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ADJUSTABLE INTEREST RATE MOFTGAGE

THIS MORTGAGE {"Security 1st7umant®) is given on October 31, 1398 \ijf

Tha maortgagor is
JOSE MALDONADO AND ROSAUNA MALDONADO HUSBAND ANLI WIFE
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" {"Borrownr™),
This Security Instrument is given io
GREAT WESTERN MORTGAGE CORPORATION. 2. LELAWARE CORPORATION

which is organized and existing under the faws of THE STATE OF DELAWARE , and whosé

address is
9451 CGRBIN AVENUE, NORTHRIDGE, CA 81324

{"Lender"). Borrower owes Lender the principal sum of
NINETY THOUSAND AN"Z 00/100)

‘ Dolars (U.S. $80,000.006 ). This debt is evidenced by €orrower’s note dated the same dote as this
' Saecurity Instrument {"Note"}, which providea tor monthly paymer.s, with the full dehi, if not paid earlier, due
I and payable on  November 1, 2026 . This Security Instrument serure) to Lender: {a} the rapayment of the
"' debt evidenced by the Note, with interest, end alt renewals extansione.ard modifications of the Note; [b) the
+  paymun: of al} other sums, with interest, advanced under Parsgraph 7 1o peatact the security of this Security
. Instrument; and (c) the parformance of Borrowei’s covenants and sgreemsnis wnder this Security Instrument
. and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the follawing
v.  desicribed property located in COOK County, Miinois:

LOT 2 IN MAJER RESUBDIVISION, BEING A RESUBDIVISION OF THE SO0UTX 1/2

i OF LOT 120 IN CICERO AVENUE ACRES, BEING A SUBDIVISION OF THE SOUTH
e EAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 13, EAST OF Ynr yVIRD

' PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

cYReEvLS6

E PIN/TAX ID: 24-21-410-026-0000
4 PINMTAXID:  24-21-410-028-0000

which has the address of 11640 LAWLER AVE

ALSIP
il lifnois 80658 {"Property Address");

TOGETHER WITH all the impravements now of hereafter erected on the property, and all easemeris,
e appurtenances, and fixtures now or hereafter a part of the property, Ali raplacements and additions shall also
s ba covered by this Security Instrument. All of the foregoing ie referred to in this Security Instrument as the
"Praperty.”
i BORROWER COVENANTS that Borrower is lawfully saised of thy estate heraby conveyed snd has the right
to mortgage, grant and convey the Property and that the Property i unencumbersd, except for encumbrances
i of racord. Borrower warrants and will defend generaily the title to the Property against all claims and demands,
i subject to any encumbrances of record.
gl THIS SECURITY INSTRUMENT combines uniform coveanants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering resl property.

i ILLINOIS--Single Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014  9/90 jpaye 1 of & pagea)
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UNIFORM COVENANTS. Botrower and Lender covenant and sgres as follows:

1. Payment of Principal and interest; Prapayment and Late Charges. Borrower shall promptly pay when
due the: principal of and interest on the debt evidenced by the Note and any prepasyment and iste charges due
under the Note.

2. Funds for Taxes snd Inasurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay o Lender on the day monthly payments ars due under tha Note, until the Note is paid in {ul, & sum
{*Funda®} for: (a} yesrly taxes and assessments which rnay attsin priority over this Sacurity fnstrumom a8 8
lisn on the Property; (b} yaerly leasehold payments or ground rents on the Property, if any; (c; yearly hazerd or
property insurance premiums; (d} vearly flood insurance premiums, if any; (e) yearly rmortgege insurance
premiums, if any; and (fi any sums payable by Barrower to Lander, in accorn.ance with the provisions of
Paragraph 8, in lieu of the payment of mortgege insurance premiums. These items are called "Escrow itams.”
Lender may, st any time, collact and hold Funds in an amount not to exceed the maximum amount 8 lender for
a federally releted mortgape loan may require for Borrower's escrow account undar the federal Real Esgtate
Settlement Procedures Act of 1974 as amended from time to time, 12 UL.5.C. § 2601 e&r seq. {("RESPA"},
unlass another aw that appliss to the Funds sets » {esser amount. It 80, Lendar may, at any tims, collect and
hold Funds in an amount riot to exceed the [esser amount. {ender may estimate the amount of Funds due on
. the basis of current dats snd reasonsble estimates of expendituras of future Escrow items or otherwise in
accordance witi. &) plicable law.

The Funds sheli-be held in an institution whose deposits are insured by a federai agency, ingtrumentality,
or antity {including Lender, if Lendsr is such an instituticn) or in any Federal Home Losn Bank. Lencar shall
apply tha Funds to pa' the Escrow {tems. Lender may ndt charge Borrower for holding and applying the Funds,
annuaily analyzing the vsiryw agcount, or verifying the Escrow Items, unisss Lender pays Borrower interest on
the Funds and applicable iav. psrmits Lander to maks such a charge, However, Lender may require Borrower to
pay & one-time charge for ar irdependent real astate tax reporting setvice used by Lender in connecticn with
this loan, uniess applicable l2.v provides otherwise, Linfess an agreamsent is made or applicable isw requires
intereat to be paid, Lender shall not _he required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in witing, howaver, that interest shali ba paid on the Funds. Lender shall give
to Borrower, without chargs, an annual accounting of the Funds, showing cradits and debits to the Funds and
the purpose for which each debit to the Funda wag made. The Funds sre pledged es additional security for all
sums securad by this Security Instrument,

if the Funds held by Lander exceed the &’azunts permitted to ba hefld by epplicable law, Lender shall
account to Borrower for the excess Funds in’iiccordance with the requirements of applicable lsw. If the
amount of the Funds heid by Lender at any tima is ni0v sufficient to pay the Escrow ltems when due, Lendsr
may so notify Borrowar in writing, and, In such cave Bnrrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall maka up the ddfic.ency in no more than twelve monthly paytents, at
Lender's sole discretion.

Upon payinant in tull of ali sums secured by this Seciurit; Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lander. If, under Paragraph 21, Lracer shall acquira or seli the Property, Lender,
prior to tha acquisition or saie of the Property, shall apply eny Finas held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumeat.

3. Application of Payments. Unless applicable law provides otharwise, all payments received by Lender
under Parapraphs 1 snd 2 shall be applied: first, to any prepayment chriqs due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to priovipsl due; and last, to any lete
cherges due under the Nots.

4. Chargos; Liens. Borrower sheli pay all texes, assessments, charges, finet and imipositions &ttributable
to the Property which may attain priority over this Security instrument, and leuseb2!d paymants or ground
rants, if eny. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not peid in thet
manner, Borrower ghall pay them on time diractly to the person owed payment. Gorowver shell promptly
furnish vo Lender all notices of amounts to be paid under this paragraph. If Borrower makas these peyments
directly, Borrowaer shall promptly furnish to Lender receipts evidencing the paymants,

Borrower ahsll promptly discherge any lien which has priority over this Security Insirament unless
Borrower: (a] agrees in writing to the psyment of the obligation secured by the lien in 2 manrar accejstably to
Lender; (b} contasts in good faith the lien by, or defends ageinst enforcement of the lien in, legal proceedings
which in the Lender’s opinion operste tc prevent the enforcement of tha lien; or {c) secures from the holder of
the liesn an asgresment satisfactory to Lender subordinating the lien to thiz Security Instrument. If Lender
determinas that any part of the Properly is subject to e fien which may attain priority over this Sacurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrowser shall satiafy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

6. Hazard or Property (nsurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended covarage” and any
other hezerds, Including floods or flooding, for which Lender requires insurance. Ttus insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower feils 1o maintain covarage described ebove, Lender may, at Lender's option, obtain coverags 1o
protact Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall e acceptable to Lender and shall include a standard mortgsge
clause. Loender shaill have the right to hold the policies and renswals. it Lender reguires, Borrower shall
promptly give to Lendar ail receipts of paid premiums and renewe notices. In the event of loss, Borrowar shall
Forni 3014 B/90 {page .’ of 6 pagas)
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Lx i
give prompt notice to the insurance carrier and Lender, Lender may make proof of foss If nat made promptly by
Mprrowar.
4 Unless Lander and Borrower otherwise agres in writing, insurance proceeds shall be appliad to restoration
& repair of the Property demaged, if the restoration or rapair is economicaily feasible and Lender's security |8
t lessened. If the restoration or repair is not economically fessible or Lender’s sacurity woul ie !'essened,
¢ insurance proceeds shall be applied to the sums secured by this Security Instrument, whethsr or not than
g, with any excess paid tc Borrower. if Borrower abandons the Property, ar does not answar within 30 days
W notice from Lender thst the insurance carrier has offered to settle s claim, then Lender may collect the
“fisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
his Security Instrument, whether or not then due. The 30-day period wiil begin whan the notice is given.
“. Unless Lender and Borrower otharwise agree in writing, any application of proceads to principal shall not
‘sxtend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
,amount of the payments. If under Paragsaph 21 the Property Is acquired by Lendar, Borrower's right to any
“insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
-Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition,
- 8. Occupancy. Sreservation, Maintenance and Protection of the Property; Borrower's Loan Application;
.Lesseholds. Borrowso: shall occupy, establish, and use the Property as Borrower’s principal residence within
,;;-ixty days after the execution of this Sacurity Instrument and shail continus to occupy the Property as
".‘Borrower’'s principal rasidance for at lesst one year after the date of occupancy, unless Lender otherwise
'/;agress in writing, which o7sent shall not ba unreesonably withheld, or uniess axtenuating circumstances exist
i 'which are beyond Borrowe’ 2 control. Borrower shall not destroy, damage or impair the Property, ollow the
'Property to dateriorate, or corrri: waste on the Property, Borrower shall be in defauit if any forfeiture action
. or proceeding, whether civil or Sriipinal, is begun that in Lender’s good faith judgment could result In forfeiture
.1:of the Praperty or otherwise maierially impair the llen created by thia Security Instrument or Lunder's security
 Interast. Sorrower may cure such a Cefru't and reinstate, as provided in Paragraph 18, by causing the action or
., proceading 1o be dismissed with & rulirg that, in Lender's good faith determination, preciudes forfeiturs of the
Borrower’s intarest in the Property or othcr miterisl impairment of the lien created by this Security Instrumant
of Lender’s security interest. Borrowsr shait-9'ac be in default if Borrower, during the loan application process,
gave materially fslse or inaccurate information or statements to Lender {or isiled to provids l.ender with any
material information} in connection with the ‘our evidenced by the Note, including, but not limited to,

instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Borrowar acquires
fee titla to the Property, the Jeasehold and the fee title =h=! not merge unless Lender agrees to the marger in
writing.

7. Pratection of Lender's Rights In the Property. i Purrower fails 1o perform the covenants and
agreements contained in this Security Instrumant, or there is-a Japsl proceeding that may sijnificantly affact
Lender’s rights in the Property {such as a proceeding in bankruptsy, probate, for condemnation or forfeiture or
to enforce Isws or regulations), then Lender may do and pay for wiiatevar is necesssry to protect the value of
the Property and Lender's rights in the Property. Lender’s actions may Include paying any sums secured by a
fisn which has priority over this Security Ingtrument, Bppearing in court,-p2ying reasonsable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take act'on under this Paragraph 7, Lender
does not have to do so.

Any smounts disbursed by Lender under this Paragraph 7 shall become auditional debt of Borrower
: sacured by this Security Instrument. Unless Borrower and Lender sgres to other lerms ol paymant, thase
" amounts shali bear interest from the date of disbursement at the Note rate and shail br payahle, with interast,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. }f Lender required mortgage insurance as & condition of maxiig ihe loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mort =qe insurance in
effact. If, for any resson, the mortgags insurance coverage requirec by Lander Japses or ceasis o be in effact,
Borrower shali pay the premiums required to obtein coverage substantially equivalent to'1~e mortgage
insurance praviously in effect, at & cost substantially equivalent to the coat to Borrowsr of the mortgage
insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. i substantiaily
aquivelent mortgage insurance coverego is not avaliable, Borrower shall pay to Lender sach month 8 sum equai
to one-twelfth of the yearly mortgage insurance pramium being paid by Borrower when the insurance coverage
fapaed or ceased to be in effect, Lender will accept, use and retsin these payments as a losu raserve in lieu of
mortgeys insurance. Loss reserve payments may no longer be required, at the option of Lander, if mortgege
insurance coverage [In the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avsilsble and is obtained. Borrower shaill pay the premiums racuired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirernent for mortgage Insurance ends in
accordance with any written agresment betwean Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspsctiong of the Property.
Lender shall give Barrowar notice at the time of or prior to an inspection specifying reasorgble cause for the
inspection.

1¢. Condemnation. The proceads of any award or claim for demages, direct or consaquentisf, in connection
with any condemnaticn or other 1aking of any part of the Property. or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender,

I

it

{ represantations concerning Borrower’'s occupancy of the Froperty as a principal residence. If this Security
!.

E
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!
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In the avent of a total taking of the Property, the proceeds shell be applied to the sums secured by this
Security instrumant whathar or not then dus,. with any excess pald to Borrowar, In the event of a partial taking
of the Proparty in which the fair market velue of the Property immediately before the taking is equal 1o or
greater than the amgunt of the sums secured by this Security Instrunient immediately before the taking, uniess
Borrower and Lender otherwise agree in writing, the sums sscured by this Security Instrument shall be reduced
by tha amount of the proceeds muitiplied by the foliowing fraction: (&) the total amount of the sums sscuied
immadiately before the taking, divided by {b} the fair market value of the Property immediately befora the
taking. Any betance shall be paig to Borrowar. in the event of a pertial taking of the Property in which the fair
market value of the Property immediately before the teking is lest then the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable taw
otherwise provides, the procaads shall be applied to the sums secured by this Security Instrument whather or
not the sums ara then dua.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or sattie & claim for damages, Borrower fiils to respond to Lender within 30 days
after the date the notice is given, Lender is autherized to collect and ¢pply the proceeds, at its option, either to
rdeatoratfun or rapair of the Property or to the sums secured by this Security instrument, whether or not than

ue,

Unisss Ler.axr and Borrower otherwise agree in writing, any application of proceeds to principal sholl not
extand of postpor.e the dus date of the manthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paymunts,

11. Bosrower Not Re.eased; Forbearance By Lender Not a8 Walve-. Extensior of the time for payment or
modification of amortizition of the sums secured by this Security Instrument granted by Lendef to any
8UCCEssor in interest of Boriovser shall not operata to release the liabitity of the original Borrower or Borrower's
successors in interest. Lender snall not be raquired to commence procoadirgs ageinst any successor in interest
or refuse to extend time for payment or otherwise modify amortizetion of the aums secured by this Security
instrument by reason of any demane made by the original Borrower o- Borrower’s successors in interast. Any
forbesrence by Lender in exsrcising. any right or remedy shali not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Soi=t and Sevaral Liebility; Co signere. The covanants and agreemants
of this Security Instrument shali bind and ve:2fit the successors and usgigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's, Covenants and agrecments shall be joint and severe!. Any
Borrowsr who co-signs this Sscurity Instrument But does not execute the Note: (8] is co-signing this Security
Instruinent only to mortgage, grant and convey that Borrowar’s interest in the Property under tha terms of this
Security instrument; (b} is not personally obligated o _prv the sums sacured by this Security Instrument; and
(c| agreas that lender and sny othsr Borrower mav agree to extend, modify, forbear or meke any
sccommodations with regard to the terms of this Secusity Instrument or the Note without that Borrower's
consent.

73.Loan Charges. If the loan secured by this Security Insrument it subject to a law which sets maximum
Joan charges, and thet law is finslly interpreted so that the intezast o- other loan charges collected or to ba
coliected in connection with the loan exceed the parmitted limits, then: {a} any such loan cherge shall be
reduced by the amount necessary to reduce the charge to the permitied limit; and {b} sny sums already
collected from Borrower which exceeded permitted Imits will be refuncea to Borrower. Lander mev choose t0
make this refund by reducing the principal owed under the Note or by making « direct psyment to Borrower. If
a refund reduces principal, the reduction will be treated as & peartial pregaymant without any prepayment
charge under the Note,

14. Noticas, Any notice to Borrower provided for in this Sacurity Instrumem shal-2e given by delivering it
or by mailing it by firat class mell unless applicable law requires use of another mithod. The notice shall be
dirsctad to the Proparty Address or any othar sddress Borrower designites by notice 10-Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any uther sddress Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shslf 0e deemed to have
been given to Borrower or Lender when given as provided in this paragreph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal taw and the law of
the jurisdiction in which the Property is located. In the avent that any provision or ctause of this Security
instyument of the Hote coniflicts with applicable law, such conflict shall rot affect othar provisions of this
Security Inatrument or the Nota which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note ara declared 1o be severable,

l 16. Borrower’'s Copy. Borrowsr shell be given one conformed copy of the Note and of this Security
nstrumaent.

17. Transfer of the Praperty or a Bensficial interest in Borrower. |f 3il or any part of the Property or any
interest in it is s0ld or transferred {or if & beneficial interest in Borrower is soid or transferred and Borrower is
not a netural persan) without Lender's prior written consent, Lender may, at ite option, require immediste
payment in full of ali sums secured by this Security Instrument. However, this option shali not be exsrcised by
Lender if exercise is prohibited by federa! law as of the date of this Security Instrument.

Form 3014 8/80 (page 4 of € pages)
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{3 i Lender exercises this option, Lendar shall give Borrower notico of acceleration. The notice shail pravide &
=period of not less than 30 days from the date the rotice is delivered or mailed within which Barrowaer must pay
Rl sums secured by this Security Instrument. If Borrower faiis to pay thesa sums prior to the expiration of this
wperiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or
iJlemand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower maats certain conditions, Borrower shall have the right to
whave enforcement of this Security Instrument discontinued at any tima prior to the earlier of: (a) & dayvs {or
Auch other period as applicable law may specify for reinatatement) before sale of the Property pursuant to any

Hsowar of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
“Instrument. Those conditions sre that Borrower: {a) pays Lender all sums which then weuld be due under this
‘ Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; {c) pays all expenses incurred in enforging this Security Instrument, Inchuding, but
‘ 'not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to
: fassure that tha lion of this Security Instrument, Lender’s rights in the Praperty and Borrowe:'s obligation to
."pay the surns sacuied by this Security Instrument shall continue unchenged. Upon reinstatement by Borrowar,
% 'thts Security Instrumsit and tha obligations secured hereby shall remain fully effective as if no acceleration had
-‘j ioccurred. However, ikis ight to reinatate shail not apply in the case of acceleration under Paragraph 17.

; 19, Saie of Note; ‘Chargs of Loan Servicer. The Note or a partial interest in the Note (1ogether with this
| Security instrument} may e so/d pne or more times without prior notice to Borrower. A sale may result in &
rchange in the entity [known #s (he "Loan Servicer”) that collects monthlv paymeants due under the Note and
"I this Security Instrument. Theic also may be one ar mora changes of the Loan Servicer unrelated to a ssle of
: uho Note. If there is a change of ‘he | san Servicer, Borrawar wlill be given written notice of the changs in
. accordance with Paragraph 14 above and sppliceble lsw. The notice will state the namse and address of the
. new Loan Servicer and the address to wilich peyments should be made. The notice will also contain any ather
‘| information required by applicable law.

1 20.Hazerdous Substances. Borrower shall nut-cause or permit the presence, use, disposal, storage, or
:-T retease of any Hazerdous Substances on or in the rraperty. Borrower shall not do, nor allow anyone else to do,

i anything affecting the Property that is in violation o’ any Environmental Law. The preceding two sentences
= shall not apply to the presencs, use, or storage on the Praperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normai-re%idential uses and to maintenance of the Property.
ke Borrower shall promptly give Lender written notice of &/v investigation, claim, demand, {awsuit or other
i action by any governmental or regulatory agency or private purty involving the Property and any Hazardous
'/ Substance or Environmental Law of which Borrower has actusl knrwstedge. If Borrowar iearns, or is notified by
“i any governmental of regulatory authority, that any removal or other rsmediation of any Hazerdous Substanca

i affacting the Property is necessary, Borrower shall promptly take all necezsary remedial actions in accordance
+ with Environmantal Law,
kY As used in this Paragraph 20, "Hazardous Substances” are those substarice= defined as toxic or hazardous
i substances by Environmental Lew and the following substances: gasoline, kerosers, other flammabla or toxic
- petroleum products, toxic pasticides and herbicides, volstile solvents, matenzs cnntaining asbestos or
7, formaldehyde, and radioactive materials. As used in this Peragraph 20, “Environmertal Law" means federal
?Tf taws and laws of the jurisdiction where the Propsrty is located that relate to health, sarncy or environmental

. protection.

i NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

. 21. Accsleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower’s
;i breath of any covenant or agresment in this Security Instrument (but net prior 10 acceleration under Paragraph
4 17 unless applicable law provides otherwiss}. The notice shal! specify: ls) the default; (b} the action required to
i cure default; {c} a date, not leas than 30 days from the date the notice is given to Borrower, by which the
¢ default must be cured; and {d) that fellure to cure the dafault on or before the date specified in the notice may
i regult in acceleration of the sums sscured by this Security Instrument, foreviosure by judicisl procesding and

i sale of the Praparty. The notice shali further inform Borrower of the right to reinstate after acceleration and the
5 right to assert in the foreclosure procesding the non-existence of a default or any other defenss of Borrower to
“  acceleration and foreclosure. if the default ls not cured on or befors the date specified in the notice, Lender at
its option may require Immediate payment in full of all sums securad by this Security lnstrument without
o further demand and may foreclose this Security Instrument by judiciel proceeding. Lendsr shall be sntitied to
‘¢ collact all exponses incurred In pursuing the remedies provided in this Pacagraph 21, including, but not iimited
to, reasonable attornays” fees and coets of title evidenca. Form 3014 9i50 fpage 6 of § pages)
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12, Releass. Upon payment of all sums secured by this Security Instrument, Lendar shall relesse this
Security Instrument to Borrowes, Borrowsar shall pay any recordation costs. Lender may charge Borrowe: a fez .
for raleasing this Security instrument, but only if tha fee ie paid to & third paity for services rendered and the
charging of the fee is permitted under applicable law.

23. Weiver of Homestead. Borrower waives all right of homeatead exemption in the Property.

24. Riders 10 this Ssecurity Instrument. If ona or more riders are executed by Borrower end recorded
toge her with this Security Instrument, the covenants and agreements of each such rider shatl be incorporated
into and shall emend and aupplement the covenents and agresments of this Security instrument as it the
rider:s} were a part of this Sacurity Instiumant. [Chack applicable linals))

X_  Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymaent Hider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rste Improvement Rider Second Home Rider
Other{s) {specity]

BY SIGNIN% BTLOW, Borrower accepts and agrees to the terms and covenants contained in this Secutity
Instrument and in 2.4y rider(s) exacuted by Borrower and recorded with it.

Witnesses:

{Sesl)
—~Borrowsr

e (Seal)

ROSALINA MALDONADO “Borowes

(Seal}
—~Botrower

(Saal)
~Bomswer

[{Space Balow This Line For Acknowledgmar.!

State ot linois, QoK County ss:

!, ‘Hu., (,(,,n._.éu/t/ldo ; —o{ . @ Notary Public in
and for said county and state, do hereby certify that  Josc Maldonado and Rosaling

Husband and wife i
personally known to me to be the same person{s) whose neme{s} sybagfibed to the foieyoing instrument,
appearad before me this day in person, and acknowledged that !

signed and delivered the said instrumaent as A fres and voluntay act, for the
uses and purposas therein set forth.

Given under my hend end official seal, this 31g¢ day of October 1995 .

. My Commission expires: ' ‘ f/ //7 .c.
| "QFFICIAL SEAL’ i No;tary Pobric? 0‘“&44—

Cynthia Mclialty
Notary Public. Stata of Tllinois
My Commission Ex e 4727/98

- Py ot gy
iy P e T

|

g g iy

. This instrument was prepared by:
" MARGARET HAISER
9167 W. 1618T STREET

-

. ORLAND PARK, )L 60462

194 2 51 AN
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ADJUSTABLE RATE RIDER
; Loan No.: 1-700498-3 ARM L-38

i THIS ADJUSTABLE FATE RIDER dated  October 31, 1995  changes and adds to the Mortgage,
g Deod of Trust, or Sect:iity Deed (the "Security Ingtrument”} | signed this day. The Security
o {nstrument secures my Nra {the "Note") to

GREAT WESTERN MORTCAGE CORPORATION. A DELAWARE CORPORATION

fthe *Lender™), also signed this ddy, #nd cuvers my property ss described in the Security Instrument
and located ay:

i 11640 LAWLER AVE

ALSIP, L 60658
(Propety Address)

ATTENTIGN: THE NOTE CONTAINS PROVISICNS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLME!”. THE NOTE LIMITS THE MiNIMUM AND
MAXIMUM INTEREST 1 MUST PAY AND HAS THE POV AL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly installment could be 23 than the amount required to pay the
intarest dus after a rate adjustment for that installment period. It so, the Note Holder will subtract
the amount of my scheduled monthly installment from tha smouiit ¢ interest that ¢ owe for that
month and will add the difference to the outstanding principal balanve of.my loan. This occurrence
is knawn as negative amortizetion. This unpaid interest is called "daferrec i7:e7est.” Under the Note,
| must pey interest on the amount added to the principal balance at the sama rate of interast | am
required to pay on the outstanding loan balance each manth.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my intérest rate and my monthly Instaliments as it ws:
Initial Interest Rate 6.600% First Interest Asta Adjustment Date November 1, W8

Initial Manthly Instsilment $674.80
ji First Instaliment Due Date December 1, 1995 instaliment Due Date 1st
Maturity Date November 1, 2025 First Instaliment Adjustment Date  December 1, 19898

Minimum Rate® 6.600% Maximum Rate* 11.960%

Rate Difierential 2.650
*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1{d).

Y86t 56

QF380R04 (R1,95)
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1. METHOD GF compurme INTEREST RATE ADJUSTMENTS.
(a) Adjuctment Dates, The interegt fate 1 wify pay nugm be &djusted on tha Firg Interegy Rate
no f a8 ¥] f.

. : 18 Mo jon i a
alternate index 1o ﬁermit intaregs ratg adjuarmems ahit syuch Comparabla aftarnqta index &Nzl then
H8 the 'Jndqx.' The "Current index" 3hail maan 8&ch updare of the Index Published g FNMA b
the lags businags day of gach maonth g4 of 11; M. eastgrn standard time shal feprasant

8 Sum of tha TONh's ang thy Preceding sipypn {11} monthg: One-Month LIBOR ratgq s
publishad by FNMA, divided by twelve 8nd roundgq Upwards 1o the thirg dacima| place,

{c} delation of AJ '22iment. The Note Holder wip determing e8ch adjygieqy interest rarq by

f Rsta fof.;{'anﬂ:} (shown on the fron: of thig Rider} 1o the mosy recently Publishod

Current index, Thy BUM 6 11 Currany ndex ang the Rate Differential i8 the interest raqg that wipl
m Y iUstment.

18 Nate Holder May choosa o1 '6 incressg m interesy r8te aven iy an incregge g P& Mitteq
becausg of an incraage ip the Cuvery index, The 0te Holger g NOt required ¢p 2iva mg advance
Notica of interest 141 2djustments, , ‘ .

:, Smits an Interest Ratq Adjustmers, he intargyy rate | ap, [E8Quired to pay. duting the 1arm of
this joan will not be greater than the Maitimyim Rate NOr less than the Minimy, a8 (shown g
the front of this Rides), Uiless the Prope S8luring thig loan g 8old and the loarn iy 2Whumeqd
Sale of the Broperty ang 85Surnption of MY WWanroquire the Notg Holdar's Congant, .

If the Property ig 80id &nd my loan is B88Umer. kg Note Holger may adjyst the Maximym Rate
F. e

R : bs agjystey En the Firgy Instalimgny
Adjusrmant Dsta (8nawn A the fran af thig R.‘dar}. and annuiﬂy thereaftor. The date the
ata
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e
the Pravioys monthiy lnsta!rment SXCept on theg fifth {Sthij qnnfversary of the First
Instaiimant Dus Dats, ang on each fify {Bthy 8NNivaersg, during the "emaining tarm of the logn,
On the Eth} anniversary, angd amch fifth ¢ th) anniversary !ot!owmg, the incransggy
Or decrgagag to the monthly Instaliment May sxceeq 7 1/2% of the Previoys instalimany émoung
u:j the cafctulation ot Instalimany adjustmen;y described in Section (g, WOUID r1e5ult in 4 groater
adjusiment.
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instramant, Borrower and Lender turthar covenant and agree as follows:
A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTERESY IN BORROWER

Paragraph 17 of the Security instrument is amended to read as follows!

(The Note Holder is called the "Lender;” | am called the "Borrower."™}

17. LENDER'S CONSENT REQUIRED. Lender may declare ali sums secured hereby immadietaly
due &nd payable within 30 days after such declaration except ss expressly limited by (aw, if
Borrower without Lender’s prior written consent: [a} sells, conveys, contracts to seli, alienates
or further encumbers a!l or any part of the propenr; or {b) leasas alt or any part of the property
for a term, togethar with all exercisable opticna, of 5 years or more; or (c) leasas ali or any part
of the property and, in connection with such lease, grants the lessesa an cption to Eutchaue all
or any rarv of the property; or (d) suffers the title or any interest in the pruparty to be divested,
whether voluntarily or involuntarily; or (e} changes ar permits to be chenged the character or
use of tha rioperty; or {f) ls a partnership and any of the general partners’ interests in the
partnership .8 transterred or assigned whether voluntarily or involunterily; or (g) Is a
corporation vith fewer than 100 stockhoiders st the date of execution of this Security
instrument and ino’e than 10% of its capital stock is sold, transferred or assigned dwing a
1 2-month period.

FUNDS FOR TAXES \NO INSURANCE
The third sentence in-t1e second paragraph of Uniform Covenant 2 of the Security Instrument is

amended 1o read as folluwi: lender may not charge for holding and applying the Funds,
analyzing the account or ver'iying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law purmits Lender to make such a cherge, provided, howaver, that
Lender may impose upon Borronver at closing a fee 1o compenssts a third party who shall be
rasponsible for the mouitoring ang uayment of real estate taxes without thereby becoming
ohligated to pay Borrower interest on «he Funds,

QOCCUPANCY AGREEMENT i )
It Borrower was required to execute an Ocgyzancy Agreement as a condition for obtaining the

loan secured by this Security instrument, tha teums of the Occupancy Agreement, including the
provisions which make a violation of its a/ins an event of default under this Security

instrument, are incorporated herein by this referzrica,

SIGNATURES OF BORROWE'+S:
{Piease sign your name exactly as It sppesr, below.)

8Y SIGNING BELOW,
| accept and agree to the terms and covensnts in this Adjur.zbln Rate Rider,

g 2o (sesh
JOSE LDONA
(Seal) {Seal}
{Seal) {Seal}
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