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FsosaH o4 COUNTY CODE: 018
) Y MORTGAGE OFFICE NUMBER: 28B4
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-707811-8

A MARRIED M) LSK

("Borrower').
This Security Instrument is given to
GREAT WESTERN MORTGAGE CGRPORATIGT, N\ DELAWARE CORPORATION

:dhich is organized and existing under the !awa of THE STATE OF DELAWARE , and whose
dress is
9451 CORIHIN AVERUE, NORTHRIDGE, CA 91324
{*Lender™}, Borrower owes Lender tha principal sum of
EIGHTY THOUSAND &#7 90/100

Doilars {U.5. $80,000.00 ). This debt is avidenced by Purrower's note dated the ssme date as this
Sacurity Instrument ("Note™}, which provides for monthly paymerts; with the full debt, it not paid earller, due
and payablo on  November 1, 2035 . This Security Instrument se%urss to Lender: (8} the repayment of the
dabt evidarced by the Note, with interest, and ail renewals extensicts ard modificetions of the Note; (b) the
payment of all other sums, with interest, advancet under Paregraph 7 t5wrotect the security of this Security
Instrument: and (c} the performarce of Borrowei's covenants and agreeinsriz under this Security Instrument
and the Note. For this purpose, Borrowsr doss horeby mortgage, grant and scovey to Lender the foliowing
described [:roperty locatad in CO0oK County, linois:

THE NORTH 100 FEEY OF LOT 4 (EXCEPT THE EAST 936.74 FEET THEREOF) AS

MEASURED ON THE NORTH LINE IN ARTHUR T MC INTOSH AND COMFAN'' TINLEY

WOODS UNIT 2 OF THE SOUTHWEST 1/4 OF SECTION 28 AND THE EACT 1'¢ OF

SECTION 29, TOWNS/HIP 38 NORTH, FANGE 13 EAST OF THE THIRD PRINC!/Z2L

MERIDIAN, IN COOK COUNTY, ILLINOIS,
PINTAX ID:  28-28-300-028-0300

which has the address of 17335 5 CENTRAL AVENUE

TINLEY PARK
lllinois 60477 {"Property Address”};

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all easements,
sppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also
be cavered by this Security Irstrument. All of the foregoiing Ia referred to in this Security {nstrument es the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right

" 1o mortgege, grant and convuy the Property and that the Property is unencumbered, excapt for encumbrances

of record. Borrower warrants and will defend generally the title tc the Property against &l claims and demands,
subject to any encumbrancea of record.

THIS SECURITY INSTRUMEMNT combines uniform covenants for national use and non-unilorm vovenants
with limited variations by jurisdiction to constituta a uniform security instrument covering real property.
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» Fayment of Principal snd nterest: Prapayment and Late Charges. Borrower shait Promptly pay when
due the principal of and interest on the debt evidenced by ths Note and sny Prepayment and late charges due
under the Note.

2. Funds for Taxes and insurance, Subjact 10 applicable law or 10 g written waiver by Lender Borrower
shall pay to Lender on the day monthly peyments arg due under the Note, untii the Note is paid in full, s sum
("Funds®) tor: {8} yoarly taxes and assessments which fnay attain Rriority over this Security Instrument as p
lisn on the Property; (b) yearly lessehold Payments or ground rents on the Property, if any; (¢} yearfy hazard of
Property insurance premiums; {d) veerly floed insurance premiums, if any: (e} yearly mertgege insursnce
premiums, if any. and {fi any sums payable by Borrower to Lender, in 8tcordance with the provigions of
Paragraph 8, in ligy of the payment of Mmortgage insurance premiums. These items are called "Escrow htems. ®
Lender may, at any tima, coilect and hoig Funds in an aMmount not to excead the maximum amount a lendar for
a8 federally ralgted maortgage loan may require for Borrower's €3Crow account under the fedaral Res Estate
Settlement Procedures Act of 1974 a5 amended from time 1o time, 12 U.S.C. 5 2601 et seg. ("RESPA"),
unleas snother jgw that applies to the Funds sats o lesssr amount, |¢ 30, Lender may, at sny time, cuollect and
hold Fundg I, BN amount not 10 exceed the lesger smount, Lender may estimate the amount of Funds dyg on
the basls of current data and réasonabte estimatey of expenditures of future Escrow Items or otherwise in
accordance with roplicable law.

‘he Funds sig) be held in an institution whose deposits are insured iy g federal agency, insh'umcnta!ity,
or entity {inciudin cender, if Langer Is such an institution) or in any Fe Jeral Mome Loan Bank. Lender shall
apply the Funds to pay the Escrow {tems. Lender Mmay not charge Borrows for folding and applying the Funds,
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Pay 8 ons-time charge for o/ i dependent rag} estate tax raporting seivice used by Lender in connectior. with
this loan_ uniess applicabis lew’ provides otherwise, Uniess BN agreement is mage of applicabls Jpw requires
interast to ba paid, Lender siall ret be required 1o pay Borrowe; any interest or 8arnings on the Funds.
Borrower and Lender may agres in'w; Bing, howevsr, that interest shell be paid on the Fynds, Lender shey give

If the Funds hold by Lendar éxceed tha amoums permitted to be held by applicable law, Lander shyll
8ccount to Borrower for the excass Funds in <icordence with the faguirements of appliceble law. [f the
amount of the Funds held by Lender at ény time is roy sufficiart 1o Pay the Escrow ltemsg when dus, Lender
May 8o notify Borrower in writing, and, in such cape Borrower shall Pay to Lender the amount necessary 1o
make up the deficiancy, Borrower shail make up the de iciency in no more than twelve Monthiy payments, at
Lender's sofs discretion,

Upon payment in full of ay 8ums secured by this Securir, ‘nstrumant, Lender shail promptly refund to
Borrower any Funds hald by Lender. If, under Paragraph 271, Lencar ghal) acquire or sel the Proparty, Lender,
prior to the acquisition or salg of the Property, shai apply any Funds Soig by Lender at the time of acquisition
OF saip as a cregit against the sumg 8gcured by this Security Instrumeny,

3. Application of Payments. Unjess applicable faw provides otherviins, alf peyments recaived by Lender
under Paragraphs t.and 2 shall be applisd: first, to any prepayment charqes due under the Note; gecond, to
8mounts payabla under Paragraph 2. third, to interest due; fourth, 1o prirCipel dus; and last, to any iate
charges due under the Note.

. : Lisns, Borrowsr sha)) pay all taxes, 258088 Ments, charges, finey and-mpesitions 8tributable
to the Praparty which may attain priority over thig Security Instrument, ang iease vold nayments or groung
rents, if any. Borrower thall pay these obligations in the manner provided in Paragreph 2, e i not peid in that
manner, Barrower shali pay tham on time directly to the person owed paymant, Boriowar shait pramptly
furnish to Lender alf notices of amounts to be paid under this paragraph. I Borrower makos thage Payments

Borrower shaj) promptly discharge any lien which hag priority over thig Secinity Insteumen uniegs
Borrower: (a) agreas in writing to the Payment of the obligation Secured by the fien in a manner acceptable 1o
Lender; (b) contesta In good faith the lien by, or defends against enforcement of the lien in, tagal proceedings
which in the Lender's opinion operate to prévent the enforcement of the fien; or {c} secures from the holder of
the llen an agreemant satisfactory tg Lender subordingting the lien to thig Security Instrumene, ¥ iender
determines that 8y part of the Property is subject to a lien which may attain priority ovar thig Security
instrument, Lender May give Borrower g notice identitying the lien, Borrower shal satisty the lien of iake ons

. ard or nsurance. Borrower shal keep the improvemenss now existing or heraafter efected
on the Property Insured apainst loss by fire, hazards includad within the term “exterided Coveraga”™ and any
other hazards, fnctuding floods or ftooding, for which Lender requires insurance, This insurarce shali be
maintained in the amounty and for the periods that Lender taquires. The inturence carrier Providing the

Borrawaer tailg tq maintain Coverage described above, Lender may, at Lender's option, obtain caver.ge to
protect Lender's rights In the Property in accordsnce with Paragraph 7.

| insurance policies and renewals shail be 8cceptable to Lander and shall includg a standarg mortgage
clause, Lander shall have the fight to holg the policies and 'enewsls. 1f |endar 8quires, Borrowsr shat}
promgtly giva to tender aif receipts of pajd premiums and fenewal notices. tn the évent of (oss, Borrower shelf
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in the avent of a total taking of the Property, the proceeds shail be appiied to the sums sscurad by this -

Security Instrument whether or not then due, with uny excesa psid to Borrower. In the event of a partial taking
of the Propierty in which the fair market vaiue o! the Property immediately before the tsking Is equat ta or
greater than the amount of the sums securad by this Security Instrument immediately before the taking, unless

" Borrower ad Lender otherwise agrae in writing, tho sums secured by this Security Instrument shail be reduced

by the amount of the procesds multiplied by the following fraction: (a) the total amaunt of the sums secursd

) immediately before the taking, divided by (b} thaa fair market value of the Property immediately before the
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; taking. Any balance shall be paid to Borrowar. In the avent of a partial taking of the Property in which ths fair

market value of the Property immediately befors the taking is less then the amount of the sums secured
immediately before the taking, unless Borrower ancl Lender atherwise agree in writing or unluss applicable faw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the suras are then dus. _

[t the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for dumages, Borrower fails to respond to Lendar within 30 days
aftar the dite the notice is givan, Lender is authorized to collect and appiy the proceeds, at its option, either to
:!esmratlon or repair of the Property or to the surns secured by this Security Instrument, wihasthar or nat then

ua,

Unlegs Lende:.~nd Borrower otherwise agres i1 wrliting, any application of proceeds to principal shall not
extend or postpons Yhe due date of the monthly paymernts referred to in Paragraphs 1 and 2 or change the
amount of such payineits,

11. Barrower Not Zieb.ased; Forbsarance By Lander Mot & Walver. Extension of the time for payment or
maodificaticn of amortizatior of the sums secured by this Security instrument granted !»y Lender to any
successor in interest of Borruw:c shall nat operatn to relesss the llability of the original Borrower or Borrower's
successors in interest. Lender shall not be raquired to commaence procesdings against any successor in interest
or refuse 10 extand time for payment or otherwiue modify amortization of the sums secured by this Security
Instrument by reason of any demaind mzde by the original Borrower or Borrower’s successars In interast. Any
forbearance by Lender in exercising uny rinht or remedy shall not bs a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jairo i Several Liability; Co-signers. The covenants and agreaments
ot this Security Instrument shall bind and bere’it the successors and assigns of Lender and Borrower, subject
to the piovisions of Paragraph 17. Borrowei’® rovenants and agreemsnts shall be joint and seversl. Any
Borrowsr 'who co-signs this Security Instrument {7 st dogs not execute the Note: (a) is co-siyning this Security
instrument: only to mortgage, grant and convay thut Tiorrower's interest in the Property under tha terms of this
Security instrument; {b) is not personaily obligatnd tu-p~y the sums sacured by this Security Instrument; and
{c} agrses that Lender and any other Borrowar muov zgree to extend, modify, forbear or make any
eccomroriations with regard to the tarms of this Securl:v aratrument or the Note without that Borrower's
consent,

13. Loan Charges. If the foan secured by this Security Instrumant is subject to & law which sets maximum
loan chargies, and that taw is finally interpreted so that the int=iest or other loan charges coliected or to be
collected :n connection with the loan axceed o permitted limits, the: (a} any such loan charge shall be
raduced by the amount necessary to reduce th« charga to the parnitied limit; and {b} any sums siready
collected ‘rom Borrower which exceaded parmittad limits will be refunded 1o Borrower, Lender may choose to
make this refund by reducing the princinal owed under tha Note or by making = direct payment ta Borrower. i
a iofund reduces principsl, the reduction will Le treated as & partial prepayment without sny prepayment
charge under tha Note. :

14. Notices. Any notice to Borrower providecd for in this Security Instrument shal' oe given by delivering it
or hy malling it by first class mail unless applicabls law requires use of another metho.. The notice shall be
diracted to the Property Addreas or any other acdress Borrower designates by notice to.i.e.:dsr. Any notice to
Lender shall be givan by first class mail to Luider's address stated herein or any ter address Lender
wasignates by notice to Borrower, Any notice provided for in this Security Instrument shall be ricemed to have
bean given o Burrower or Lender when given as providec in this paragraph.

18. Governing Law; Saverabllity. This Security Instrument shall be govarned by federal law and the law of
the juriadiction in which the Property is locatec. In the svent thet any provision or cleuse of this Security
Instrumert or the Note conflicts with applicablo law, such corflict sheli not affect other provisions of this
Security Instrument or tha Nota which can be given effoct without the conflicting prowision. To this end the
provigions of this Security Instrument and the Nute are declared to be severable.

16.Borrower’'s Copy. Borrower shal! be given one conformed copy of the Note and of this Security
instrurernt.

17. Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any
interest if: it is soid or transferred (or if a beneficial interawt in Barrowsr is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its optipn. reguire immediste
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal Isw as of the date of this Security instrument,
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give prompt notice tu the insurance carrier and Lendar. Lender may make proof of loss if not made pramptiy by
Borrower.

Unless Lender and Borrowor otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair i aconomically feassible and Lender’s security is
not lesaened. If the restoration or repair is not economically feasibie or Lander's security would be lessened,
the insurance proceeds shaif be applied to the sums secured by this Security Instrumen:, whether or not then
dus, with any excess paid to Borrower. I Borrower abandons the Property, or does not answer within 3C days
a notice from Lender that the insurance carrier has offered to settle & claim, then Lender may collect the ‘
insurance proceads. Lender may use the proceeds to rapair or restore the Property or t0 pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the novice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not
extand or postpone the due date of the monthly psymants refeired to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policles and proceads resufting from demage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums securad by this Security instrument immediately prior to the acquigition.

8. Occupsnry, Pressrvation, Maintensnce and Protection of the Property; Borrawer's Losn Application;
Leassholds. Bnrrowe: shall occupy, establish, end use the Property as Borrower's principal residence within
sixty days after the cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal r=didance for st lzast one year after the date of occupency, unless Lender otherwise
agrees In writing, whici: runsent shall not be unreasonably withheld, or uniess extenuating circumstances axigt
which are beyond Borrowsi’s control, Borrowar shall not destroy, damage or impair the Property, sllow the
Property to deteriorate, or cum’iiit waste on the Property. Borrower shal! be in default if any forfeiture action
or procesding, whether civil o/ ciiminal, is begun that in Lender's good faith judgment could result in forteiturs
of the Property or otherwise mataris!y impair the Hien created by this Security Instrument or Lender’s securily
intersst. Borrower may cure such a'desuit and reinstate, as provided in Paragraph 18, by causing the action or
proceading to be dismissed with a ruling that, in Lender’s good faith determination, pracludes forfeiturs of the
Borrower's interest in the Property or otl er material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shaii aivo be in default if Borrower, during the loan application process,
gave materlally false or inaccurate informativit oi statements to Lender (or fsiled to provide tender with any
material information}) in connection with the uzn evidenced by the Note, including, but not limited to,
representstions concerning Borrower's occupancy of the Property s a principal residence. If this Sacurity
Instrument is on a leasehold, Borrower shall comply witk. all the provisions of the lease. if Borrower acquires
fea title to the Property, the laasshold and the fee title-#liali not merge unless Lender agrees to the mergsr in
writing.

7. Protection of Lender's Rights in the Propsrty. { Porrower fails to perform the covenants ano
agresments contained in thie Security Instrument, or there is 7 1ngal proceeding that may significantly sfiect
Lender's rights in the Property {such as a proceeding in bankrupic: , nrobate, for condemnation or forfeiture or
to enforce lsws or ragulations), then Lender may do and pay for whatevar is necessary to protect the value of
the Propssty and Lender's rights in the Property. Lender‘s actions mey include paying any sums sacured by a
lien which has priority over this Security Instrument, appearing in court, aying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take ac'iv.r-under this Paragraph 7, Lender
does not have 1o do 8.

Any amounts disbursed by Lender under this Paragreph 7 shall becoma additional debt of Borrowsr
secured by this Sacurity Instrument. Untess Borrower and Lender agree to othe’ terms of payment, these
amounts shall bear interest from the date of digbursement at the Note rate and shall be payable, with interast,
upon notice from Lender to Borrawer requesting payment.

8. Mortgage Insuranocs. ! Lender required mortgage insurance as a condition of mekirg the loan secured
by this Security Instrument, Borrower sheli pey the premiums required to maintein the meifgage insurance in
affact. If, for any reason, the mortgage Insurance coverage requifed by Lender lapses or ceascs (G be in effecs,
Borrower shali pay the premiums required to obtain coverage substantially equivalent to.ine mortgege
insurance previously in effect, at & cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. |f subastartislly

.- aquivalent mortgage insurance coverage is not available, Borrower shalt pay to Lendser each month a sum equal
¥, to ons-twelfth of the yearly mortgage insurance premium bsing paid by Borrower when the insurance covarage
se [ lapsed or ceased to be Ir. offect. Lender will accept, use and retain these pavments as a loss raserve in lieu of .
» *" mortgage insurarice. Loss reserve payments may no longer be reguired, at the option of Lender, if mortgage
~*-» insurance coverage {in the amount and for the period thet Lander requires) provided by an insurer approvad by
~ Lender sgain becomas availsble and is obtained. Borrower shell pay the premiums required tc maintain
* mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ands in

- secordance with any written agreement between Borrower and Lender or applicable law.
o 9. Inspection. Lender or its agent may make reasonable entries upon ant inspections of the Property.
L il.t&n(fer shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the
nepaction.

10. Condemnation. The proceeds of any award or claim for damages, dizect or consequential, in sennection

with any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation,
are hereby assigned and shall be paid to Lender.
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If Lender exercises this option, Lendar shall give Borrowsr notice of acceleration. The notice shall provide a
) period of not less than 30 days from the date the noatice is delivered or malled within which Borrower must pay
{ all aums secured by this Security Instrument. if Botrower fails to pay these suma prior to the expiration of this

pericd, Lender may invoke any remedies permittad by this Securlty Instrument without further notice or
if demand on Borrower,

18. Horrower’s Right to Reinstate. If Barrower meets certain conditions, Borrowet shail have the right to
= have enforsement of this Security instrument discontinued at any time prior to the earliur of: (a) 5 days (or
: ’i such other period as applicable law may specify fo- reinstatemant) before sale of the Proparty pursuant to any

f power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security
4l Instrumant. Those conditions are that Borrawer: (8} pays Lender ail sums which then would be due under this
(| Security Irstrument and the Note as if no acceleration had occurred; (h) cures any csfsult of any other
'|' covenarts or agreements; (c) pays all expenses incurred in enforcing this Security instrumant, inciuding, but
% not limited to, reasonable attorneys’ fees; and {«(j takes such action as Lender may reasonably require to
?. assure *=a- the lisn of this Security Instrument, Lender's rights in the Property and Borrowsr'a obligation to
{: pay the sums sacurad by this Security Instrument shali continue unchenged. Upon reinstatvment by Barrower,
#; thiz Security Instruinent and the obligations secured hereby shall temain fully effective as if na accelerstion had
occurred. However, this cight to reinstate shall not apply in the casa of sccelarati;n under Peragreph 17.

19. Sals of Note; Churge of Losn Servicer, The Note or a partial interest in the Note (together with this
i, Security Instrument) may e sold one or more timas without priot notice 16 Borrower. A ssle may result in a
q change in the entity (known s :he "Loan Service:") that collscts monthly psyments due under the Note and
o this Securly instrument. Therc also_may be ons or more changes of the Lean Servicer unrelated 1o 2 sals of
I the Note. If there !s a chenge of the tsan Servicer, Borrower will be given written notice of the change in
;! accordence with Paragraph 14 abovs and-spplicahie law. The notice will state the name and address of the
‘ new Loan Servicer ana the address to which paynants should be made. The notice will alao contain any other

" information required by applicable law.
1
f

TS

20. Hazardous Substances. Borrower shal nit-cause or permit the prusence, use, disposal, storsge, or
. release of any Hszardous Substances on or in the i'roperty. Borrower shall not do, nor allow anyone else to do,
' anything effecting the Property that is in vioiation o! any Environmental Law. Tha oracading two santences
. shalt not zpply to the presence, use, or storage on tuz Property of small quantities of Hazardous Substances
: that are gonerally recognized to be appropriate to norma!esidential uses and to maintenanca of the Property.

Borrovrer shall promptly give Lender written notice of &y investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private party involving the Property and any Hezardous
J;  Substance or Environmental Law of which Borrower has actus! kn.»iedge. \f Borrower learns, or is notified by
1 any govaramental or regulatory authority, that any removal or other remodiation of any Huzardous Substance
i\ affecting the Property is necessary, Borrower shall promptly take all nczessary remediat ictions in accordance
47 with Environmental Law.
3 As usud in this Paragraph 20, "Hazardous Substances” are those aubsteiiczz defined as toxic or hazardous
1% substances by Environmenta) Law and the following substances: gasoline, keruser:s, othar tlammable or toxic
s petrvleum products, toxic pesticides end herbicities, volatle solvents, matesisls romtaining asbeatos or
" formaldehyds, and radioactive materials. As usecl in this Paragraph 20, "Gnvironmentsl Law"™ means federal
laws and laws of the jurisdiction where the Proparty is located that relate to heslth, safst or environmentsl
pratectian, i .

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:
21. Acceleration; Remediea. Lender ahall give nctice to Borrower prior to acceleration follawing Borrowas's
;  breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under Peragraph
4 17 unisss applicable law provides otherwise). The nutice shall specify: (a) the default; (b} the action required to
i cure defauit; {c) » date, not less than 30 days from the date the notice in given to Borrowss, by which the
i defeult must be cured; and (d that failure to cure the default on or befors the date spaciiiod in the notice may
ip result in ncceieration of the sums secursd by this Security Instrument, forsclosure by judicial proceeding and
s sale of the Property. The notice shall further infonm Borrower of the right to reinstate aftor acesleration and the
t§  right to ausert in the foreclosurs proceeding the nan-existence of a default or any other defensc of Borrower to
. acceleration and foreclosure. if the default is not cured on or before the date specliied ir the notice, Lender at
" ite option may reguire immediate payment in full of ail sums secured by this Sscurity Instrument without
4% further dumand and may foraciose this Sacurity Instrument by judiciai proceading. Lendar shall be entitied to
'§ - collect all expenaes incurred in pursuing the remedies provided in this Paragraph 21, Including, but not kmited
" to, raasonable attorneys’ fess and costs of tithe svicence, . Form 3014 990 /page & of & peges)
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22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Bojrower a foe
tor relensing this Security Instrument, but only if the fse is paid to a third party for services rendered and the
charging of the fee is permitted under applicable faw.

23. Waiver of Homestesd. Borrower waives ail right of homestead exemption in the Property.

24.Riders 1o this Security Instrument. 1f cne or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and sgreements of each such rider shall be incorporated
into and shall amend and supplsment the covenants and agreements of thig Security Instrument as if the
rider(s) were a part of this Security lnstrumant, {Check applicable line(s}]

X Adjustablo Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweskly Payment Rider
Balloon Rider Rate Improvement Rider Sacond Home Rider

Other{s} [specity]

BY SIGNING 25.0W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in #iwv ridac(s} executed hy Botrower and recordad with it

i /.
g"‘,;ﬁ ¢ C e, // / (Seal)
DA --Borrower

N4 (Sesl}
M= ~Borrawer

Witneeses:

. {Saaij
--Borrower

{Sesl]
~Rotrowar

{Space Beiow This Line For Acknowledgmern}

tl,gz\ﬁ '\I\-'Qf" Al a Notary Public in
#8id county and state, do heretly certify that

'c
and {or

Avid 5 Heth | .
pereonally known ta me to be the sama parson{sl whosa name(s subgcribed to the fursoaing instrument,
appered before me this day in person, and acknowiedged that A4
signed and delivered the eaid instrument as A free and voluriary, sct, for tha
uses and purposes therein set forth,

Civen under mv hand and officia! saal, this f;: "~ day of & et

Sl At o
( Notary Public

My Commission expires:

This .nstrument was prepared by:
JULIE SMITH

650 EAST ALGONQUIN ROAD
SUITE 1058 '

Form 3014 8/90 (pege 6 of 6 2egs)
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ADJUSTABLE RATE RIDER
ARM 8

Loan No.: 1-707£11-8

THIS ADJUSTABLE FATE RIDER dated October 31, 1995 changes and adds to the
iMorigage, Deed of Trust, or Security Deed the "Security Instrumant”) | signied this day. The Sacurity
Inatrument secures my N<ie (the "Note") to

3REAT WESTERN MORTGACE ZCRPORATION, A DELAWARE CORPORATION

(the "Lender”}, also signed this day, a\d covers my property as describad in the Security Instrument
and locatad at:
17335 S CENTRAL AVENUE
TINLEY PARK, IL 60477

{"roparty Address)
ATTENTION: THE NOTE CONTAINS PFOVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLYC%T. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTW 34 TS

Trs Note provides for adjustments to my interest rate and my rnuatiily installments as follows:
initial Interest Rate 5.450% First Interest Rate Adjus:nant Date May 1, 1998
Initial Monthly Instaliment $403.80 instelimant Due Date 1ut

First Installment Due Date December 1, 1995

Maturity Date November 1, 2035 First Installmerit Acjustment Date June 7, 1896
Minimum Rate*® 5.450% Meaximum Rate* 11,950%

Rate Differential* 2,878

“Tha Minimum Rate, Maximum Rate and Rate Differential are subject. to adjustment as provided in
Saction 1{1).

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{8} interest Rate Adjustment Dates. The interest rate | will pay may he adjusted on each Interest
Rata Adjustment Date . ‘

GE107908 (RE/95) Page 1 0f 3
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{b] The index. Beginning with the First intereet Rate Adjustment Dute, my interest rete will be based on
an index. The "Index” is the monthly weighted average cost of savings, borrowings and advances
published from time to time by the Fedsral Home Loan Bank of San Francisco (called the "Bank”). If
the index s no longer published during the tarm of the Note, or if Note Holdet, in its sole discration,
finds that the Index no tenger represents the current monthly weighted average cost of savings,
borrowings and advances by the Bank avuilable to Arizxons, California and Mevada savings
institutions of a type that were eligibie to be metnbers of the Bank on August 8, 1989, thon the
Note Holder may select an alternste index to calculate the interest rite, and that alternate index
shall be the "index". If the aitarnate index sslected by the Nata Holder is no (onger published during
the term.of the Note, the Note Holder may choose another alternate index to calculate the interest
rata. Each published update of the index is cailed the "Current [ndex"”.

The “Rate Dif(aryntial” is the parcentage shown above, or, if Note Holder selects an siternate index,
the Reta Differet:tiul may go up or down 80 thet the interest rate in effant just before tha alternate
index is selected !s tha iame as the interest rate in effect just afier the aiternate index is selected.

(¢!} Calculation of Interest Rais /A\7justment. The Note Holder will dotermine each adjusted interest rate
by adding tha Rate Differential {#~own on the front of this Rider} to the Current index published in
the second celendar month befire the month that the adjustment starts. For example, if the interast
rate is adjusted June 1, the Curreit ‘ndex published in Aprii will be ussd. The sum of the Current
index and the Rate Differantial is the in.erast rate that will apply to my lcan until the next Interest
Rate Adjustment Date,

The Note Holder may chooss not to increeis my interest rate even if an increase is permitted
because of an increase in the Current Index.-Tho Note Holder is not required to give me advancs
notice of interest rate adjustments.

{d) Limits on [nterest Rate Adjustments. Each time my ‘iisrest rate is adjusted, it will go up or dowt
not mote than one percentage point {1%]) from what it v/e3 just before the adjustment,.

{o} Maximum and Minimum Retes. The interest rate | am.r.guired to pay during the term of this loan
will not ever ba greater than the Maximum Rate {even if t1e sum of the Current Index and Rats
Differantial is higher) nor fess than the Minimum Rate {even if (. eum of the Current Index and Rate
Differential is iower), uniess the property securing this loan is soid and the loan is assumed. Sale of
the property and assumption of my loan require the Note Hclder's »zittan consent. My Maximum
Rate and Minimum Rate ara shown above.

() Adjustment cn Sale. I} the property is sold and my loan is assumed, the ivote !iolder may adjust the
Maximum Rata up to five percentags points (6.0%) above the intarest rate 'n ¢'fect on the date of
the assumption. The Note Holder may also adjust the Minimum Rete up 1o fiva Zarcentage points
{6.0%]) below the interest rate in effect on the date of the assumption. The Wiy Holder meay
incrassa the Rate Differantial by one-quarter of a percentage point (0.25%) sbovy the Rete
Differential in effect on the date of sssumption. The Note Holder may incrasse or decreass the
Maximum Rate, the Minimum Rate endfor increase the Rate Differentisi ench time the Property is
sold and the foan is sssumed. The Note Holder, howsver, may chocse not to adjust some or ail of
these things each time the property is sold and the loan is assumed. The Note Holder's choice
whether to sdjust, some or all of these things will be made &t the time the Note Holder consenis to
the sale and agsumption.

" 2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,

" T {8l Monthly instaliment Adjustment Dates. My monthly instaliment may be adjusted on esch instalimeant
- Adjustment Date.

oy The new monthly instaliment will be calculated approximately sixty (50} days beiore the

. F !
L
R’
oy
e

*
»
.

Instefiment Adjustment Date by using the new intorest rato which will be in effect on that
Pags 2 0f 3
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Installment Adjustment Date, and using the loan balance which would be owing on the Installment
Adjustment Date. Any prepayment | make during the sixty (60} days before that Instaliment
Adjustment Date will not reduce the loan balance used in the caiculation. The new monthly instaliment
will be an amount that is sufficient to repay, in substantially equal monthly insteliments, the foan
balance used in the calculation cver the remaining term of the loan et the interast rate used in the
calcuiation,

< ADDITIONAL COVENANTS. In addition to the covenants and agreements | mada in the Security Instrument,
3 I furtner covenant and agree as follows:

A. FUNDS FOR TZXES AND INSURANCE

jt The third sentonca in the second paragraph of Uniform Covenant 2 of the Security Instrument is
changed 1o read s Yollows: Lender may not charge for helding and epplying the Funds, analyzing the
sccount or verifying t)a escrow itemns, unless Lender pays Borrower interest on the Funds and
applicable law parmits Lerder to make such a charge, provided hovwevar, that Lander may imposs upon
Borrower at closing a fee ‘o compensate a third party who shall be responsible for the monitoring and
payment of real estats taxes vatiout thereby becoming obligated to pay Borrower interest on the funds.

i

. OCCUPANCY AGREEMENT
It Borrowar was required to execute un Qccupancy Agreement as a condition for obtaining the loan
secured by this Security Instrument, the @'ms of the Occupancy Agresement, inclucding the provisions
which meke a violation of its tarms an ever: 5t default under this Security Instrumaent, are incorporated
herein by this reference.

SIGNATURES OF BORRO'V/EZRS:
(Please sign your name exactly as it appess helow.}

BY SIGNING BELOW, | accept and agree to the terms and covenar t::./n this Adjustable Rate Rider.

DAVID § KOCH

(Sesl)
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REVISED 4/86 HGL
NON - HOMESTEAD AFFIDAVIT

! October 20, 1995
i) I/'WE, DAVIDS. KOCH , BEING THE TITLE
HOLDER(S) TO THE KNOWN AS, 17335 SOUTH CENTRAL AVENUE,

TINLEY PARK, 60477 , IN COOK COUNTY, ILLINOIS, AND BEING
MARRIED TO, MARY Y. KOCH

STATE (S):

B

i (1)) THAT THE PROPERTY HEREIN IS NOT HOMESTEAD
i <~/  PROPERTY.

f (2)(#) THAT THE PROPERTY HEREIN IS HELD AND USED,

(insert gew's purposes: investment< residenticl and is
(2)(B) VACANT/DEVELOPED WITH

I
/oY =
(3)  THAT NO PRGLEEDING J§NOW PENDING 01@.120!/
TANT, NOR DOES AFFIANTKNOW
: /fa‘:mwc IS CONTEM- "Wﬁt
SPOUSE OESAME UNDER THE -
A

OF MARRIACE ACT. WK REY, STAT.,

THAT NEITHER AFFIANT(S) NOR THE SPOUSE(S) OF

| @)

{ SAME {S/ARE RESIDING ON SAID FREMISES.

{éf THIS AFFIDAVIT IS MADE TO INDUCE CHICAGO TITLE AND FRUST

| COMPANY TO DELIVER A POLICY FREE FROM HOMESTEAD Y.CEPTIONS
| EFFECTING SATD PROPERTY WITHOUT SIGNATURE(S) OF THE STGUSE(S);

SAID AFFIANT(S) AGREE(S) TO SAVE HARMLESS FROM ANY LOSS, CLAIM,

DAMAGE AND EXPENSES RELATED HERETO SUSTAINED BY
ACCEPTANCE OF THE SAID DEED AND WAIVING ANY OBJECTION ASTO

f

]

E

b

s HOMESTEAD RIGHTS, % jg/

: Y P
] (J !

SUBSCRIBED AND SWORN TO

.

N

f i

! BEFOREMETHIS_ 20

“- fi DAY OF

b AD. 194, . OFFICIAL SEAL
JOHN A JURUS i

HOTARY PUBLIG, STATE OF Lo s |
MY COMMMSSION ENPIRES f-.»’-.;: ]

OSB6EVLSE

. v
A2

’

SEAL
tary Publﬂ
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1
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A
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