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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-707871-0

1 TH!S MORTGAGE ("Security ins.;ument”) is given on October 31, 1996
i

The mortgagor is

ROBERT SAYADIAN AND MARAM.SAYADIAN; HUSBAND AND WIFE . e
o5 I R e s S AL S B R S S S R E R PR
Inforeation 2w a0 regaired ©0 LY LuoLlalu Wil

" |"Borrower"}. this instramenia,

- This Security Instrument is given to

' GREAT WI:STERN MORTGAGE CORPORATION, 4 UELAWARE CORPORATION

which is orgarized and existing under the laws of THE STATE OF DELAWARE , and whose

- address is
'+ 9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
" {"Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND TWO HU4TRED FIFTY AND 00/100

: Dollars {U.S. $116,250.00 i. This debt Is evidenced hy Eorower's note dated the same date as this
- Security Instrument ("Note"), which grovides for mo 1thly paymeris, wih the full debt, it not paid eerlier, due
.- and gayabla on November 1, 2028 . This Security Instrumant sacures tc Lender: {u) the rapayment of the
" debt avidenced by the Nots, with interest, and all renewals extensions il modifications of tha Note; {bi the
. paymant cf all other sums, with interest, advanced under Paragraph 7 to orotect the sacurity of this Security
. lnstrument; and {c) the performance of Borrower’s covensnts and egresmeits under this Security Instrument
"' and the Note. For this purpose, Borrower does heraby mortgage, grant and convey to Lender the following
.+ described property located in CO0K County, lllinois:

LOT 22 (EXCEPT THE NORTHERLY 24 FEET THEREOF} AND THE NORTHFALY 33
FEET OF LOT 23 IN CHERRY'S SUBDIVISION OF PART OF THE SOUTHEAST | /3 OF
THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 E4F+ OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

UOPINFTAX ID:  10-15-227-022
208 I
. which has the address of 8255 N KEELER é

QHXAGIK SKOKIE

* litinois 60076 {"Property Address");

TOGETHER WITH all the improvements now or heraafter erected on the property, and ali easements,

sppuriena-ces, and fixtures now or hereafter a part of the proparty. All replacoments and additions shall also
. be covered by this Security Instrumant. Ali of the foregoing is referrad to in this Sacurity instrumant as the
;¢ "Property.”

BORR(OWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

"' 10 mortgaye, grant and convey the Property and that the Property Is unencumbered, except for encumbrances
-+ of record. Borrowsr warrants and will defend generaily the title to the Property agsinst sl claims and demands,
- subiect to any encumbrunces of record.

THIS SECURITY INSTRUMENT rombines uniform covenants for national use and non-uniform covenants

" with fimited variations by jurisdiction to canstitute a Jniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower snd Lender covenent and agree-as folloves:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when
due tha principal of and Interest on the debt evidencad by the Note and ary prepayment and iate charges due
under the Nots,

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is peid in tull, & sum
("Funds”) for: {3} yearly taxes and assessments which may attain priority over this Security instrument as 8
lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
propeity insurance oremiums; (d) yearly flood insurance premiums, if any; {8} yearly mortgage insurence
premiums, if any; and {f] any sums payable by Borrower to Lender, in accordance with the provisions of
Paragreph 8, In lieu of the payment of mortgage insurance premiums. Thesa items are called "Escrow ltams.”
Lander may, at any time, collect and hold Funds in an amount not to exceed the maximum emount & lender for
8 federally releted mortgage loan may require for Borrower's escrow account under the federal Real Estete
Settlamant Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2801 et seq. ("RESPA"),
unlass enother law that applies to the Furds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed tha lesser amount. Lender may estimate the amount of Funds due on
the basis of current dats and reasonable estimates of expenditures of future Escrow Iltems or otherwise in
accordance with aprlicable law.

The Funds shall-‘oa held in an irstitution whose deposits are insured by a federal agency, instrumaniality,
or entity {including Larvler, if Lender is such an institution) or in any Federal Home Loan Bank. Lendar shall
apply tha Funds to pay ‘ne Escrow Items. Lender may not charge Boirower for hu'ding and applying the Funds,
annually analyzing the ascrew account, or verifying the Escrow Items, unlzss Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Howaver, Lender may require Borroweer to
pay 2 one-time charge for an lacdapendent real estate tex reporting service used by Lender in connection with
this loan, unless applicable lav:; provides otherwise. Unless an agraement is made or spplicable lsw requires
interest to be paid, Lendar shall rot bz required to pay Borrower any intesest or earnings on the Funds.
Borrower and Lender may agree in wriiing, howaever, that interest shall be paid on the Funds. Lender shail give
to Borrower, without chargae, an annual eccounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds ere pledged as additional security ‘or all
sums secured by this Security Instrument.

If the Funds held by Lander exceed the armounts permitted to te held by applicable law, Lender shall
account to Borrower for ths excess Funds in accordance with the requirements of applicable law. 'f the
amount of the Funds held by Lendar at any time is nut vufficient to pay the Escrow Items when due, Lender
may 8o notify Borrowaer in wrliting, and, in such caav Borrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficiurcy in no more than tweive manthly psymarts, at
Lander's aole discration.

Upon payment in full of all sums secured by this Secu:ty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. |f, under Paragraph 21, Lendsr shall acquire or seil the Property, Lender,
prior to the acquisition or sale of the Proparty, shall apply any Fuias haeld by Lender at the time of acgussition
or sale as a credit agsinst the sums secured by this Security instrumert.

3. Applicstion of Paymsnts. Unless applicable law provides othurwisa, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment cha gez due under the hote; second, to
smounts payabls under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Lisns. Borrower shell pay all taxes, assessments, charges, fines and impositions attributabie
. to the Property which may attain priority over this Security Instrument, and leasebui! payments or ground
o rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2,.nr if not paid in that
mannar, Borrower shall pay them on time directly to thg person owed payment. Borrower shall promptly
furnish to Lender all notices of emounts to be paid under this paragraph. if Borrower makos- these paymants
directly. Borrowar shall promptly furnish to Lender receipts evidencing the sayments.

Borrower shall promptly discharge any lien which has priority over this Security Instiument uriess

Borrower: (8] agress in writing to the payment of the obligation eecured hy the lien in a8 manner acceptable to
Lender; (b} contests in good faith the llen by, or defends againgt enforcement of the lien in, iagal proceedings
which in the Lendet’s opinion operste to prevent the enforcement of the llen; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the fien to this Security instrument. If Lendser
determines that any pert of the Property is subject to a8 lien which may attain priofity over this Security
instrument, Lender may give Borrower a notice identifying the lien. Bornower shall satisty the lien or take one
or mors of the actions set forth above within 10 days of the giving of notice.

8. Hezaed or Property Insurance. Sorrower shall keep the improvements now existing or hereafter arected
on the Property insured against loss by fire, hazards included within the term "extendsd coverage” and any
other hazerds, including floods or flooding, for which Lender requires insurance. This insurance shail be
maintained in the amounts and for the periods that Lender requires. The insurance carriet providing the
insurance shall be chosen by Borrowsr subject 10 Lender’s approval which shall not be unreasonably withheld.
If Borrower feils to maintain coverage described sbove, Lander may, et Lender's option, obtain covarage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortguage
clause. Lender shall have the right to hold the policias and renewals. If Lender requires, Borrowar shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrowar shall
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{1 ) .
igive prompt notics 1o the insurance carrier and Lende”. Lender may make

i« Borrower,

" Unless Lender and Borrower otherwisa agrea in writing, insurance pioceed: ghall be appliad ta restoration
i OF 1epaK of the Property damaged, if the restoration of repair is economically jeasibie and Lander's security is
."! not Jessenad. If the rastoration or revair i not aconomically feasible o Lende:'s sacurlty yould be lessened,
t the insurance proceeds shall be applied to the sums gecured by this Security |astrumant, whather of not then
‘fg duse, with any excess paid to Borrower. I{ Borrower abandons she Property, of iloes not answer within 30 days

proof of loss it not made promptiy by

¢ o notice from Lender that the insurance cerrier has oftered to setlle a clainy, then Lendsr may coliect the
E\, ingurance proceads. Lendar may use the praceeds tc repair or restore the Property of 10 DAY sums
75 this Security instrument, whether or not then due. The 30-day period will begir when the nutice is given.

It Unless Lender and Borrower otharwise agree in writing, any application ol proceeds to principai shall not
j]:; extand or postpone the dua date of the monthly payments referred to in Paragrephs 1 and 2 of change tha
7 amoum of the payments. W under Paragraph 21 tha Property i3 acquired Dy Lender, Borrower's right to any
[t Ingurance policies and procesds resulting from damage 10 the Property prior to tha acquisition shall pass to
i~ Lendar t0 the extant af the sums sacured by this Security Instrument immediataly prior to the acquisition.

g 8. Occocupancy: arservation, Maintenance and Protection of the Proparty: Borrowsr’y Luan Appfication;
i Leascholds. Borrower hall occupy. establish, and use the Property &3 Borrowet’s principal residance withiiv
P the exevution of this Security Iratrument and ghall contiiue o occupy the Praperly aé

gsixty days after

Borrowar's principal residance for nt least ong year after 1he date of occupancy. uniess Lender otherwige
: which ceirent shall not be unreasonably withheld, or uniess axtenuating circumstances axist
. which ara beyond Borrower’a cantrol. Borrower shall not destroy, damage <f impair the Property, allow the
1 Property to deteriorate, of comray waste on the Property, Borrower ghall be in default it any forfeiture action
or procesiing, whathat civil or eriminal, is begun that in Lander's good faith jldgment could rasult in farfelture
of the Property Of otherwise matesially impair the lien crosted by this gecurity Instrument of Larider's security
imerest. Barrower may Curd such a gefann and reinstale, s provided in Paragraph 18, by ¢ausing the action ar
f proceading 10 b dismissed with a ruling tat, in Lender's good faith determination, prectudes forfeiture of the
.. Bomower's intesest in the Proparty OF othar material impalrment of the lien croated by this Security Instiument
" or Lender's gecurity interest. Borrower shail ai&n be in detsult Borrower, during the ican application process,
I

. agrees in writing,

i.‘
N
A

A e

g information o statements to Lender {or 1allad to provide Lender with any

gave matarially false or inaccurat
nnection with the %0 svidenced Dy the Notd, including. but not fimited to,

' marenal information) in CO

0 representations concerning Borrower’'s occupancy of the Property as 8 princips! residence. If this Secusity
¥ Instrument i on @ lagsehold, Borrcwar shall comply with all the provisions of the leaga. |f Borrower acquiras
¢ tge title 1o the Praperty, the leassf oig and the fge titic o8l not merga uniens Lender agiess 10 the merger in
the covenants and

his Sacurity instrumant, of there 18 4 'ege) procetding that may significantly affect

ts in the Property (such a3 & proceading in bankruot.y. probate. tor condernation of for{piture or
lations}, then Lender mey o and pay 1oi whataves ls necessary 1o protect the value of
the Property. Lender's actions riay include paying any sums gecured Dy &8
appaearing in COut, DAy ing reasonable attorneys’ fees and
Lender may take adtion under this Paragraph 7, Lender

2 wiriting.

i 7. Protection of Lender's Rights in the Property. 15 Rorrowes felis to perform
i, agreements contamed in t

i Lendar's righ

1 to enforce la'Ng OF Yapu

Y the Proparty and Lender’s rights in
2o hep which has priority oves this Security Instrument,
5% entering on the Property 1O meke Tepairs. Aithough
'\ does not have to do 50.

Any amounts disbursed by Lender under tris Paragraph 7 ghall bacoma additionsi debt of Borrowaer
spcured by this Security Instrumant. Unless Borrower and Lender agree ‘C Cther terms of psyment, thess
amounts shall beer interest from tne date of disbursement at the Note rate and shet-he peyable, with interest,
upnn notice fram Lender to Borrovier raqueosting payrmaent.

8. Wortgage Insurance. if Lender required mortgagse insurance as & conrdition of rasking the loan sacured
by this Security Instrument, Borrower shali pay the premiums required to naintain na aarigage ingurance in
aHuct. 1, for Any reason, the mor.gage insurance caverage required by Lender lapsas or (;Lses to be in effact,
Borrower shall pay the premiums requited to gblain coverage substantially equivaieni 10 the mortgage
insurance previously in offect, & a8 cost substantiaily equivalent 10 the <ost to Borrower of the mortgege
insurance previcusly in affect, from &0 alternute mortgage insufer approved by Lender, If gubstantially
gquivsient mortgage insurance coverage is not availabls, Borrower shall pay to Lender gach month a sum squal
10 one-twelith of the yearly mortgiage insurance premium being paid by Bor-ower when the insurance caveragé
\ppsed of ceased 10 be in effect. Lender will sccept, use and retain these payments es & loss resarve in tisu of
mortgege insurance. Loss reserve payments may no longer be reguired, al the option of Lender, it mortgage
insurance coverage {in the amourit and for the period that Lender requires} provided by an insurer approved by
Lender apain bacomes aveilable snd i3 ohtainad. Borrower shall pey the premiums raquired to maintain
moriggge insurance in gffecy, o 10 provide 8 logs reserve, untll the requirernent for morigage insurance ends in

accordunce with any wertien agreemant betwedn Byrrower and Lender of anplicable law.
reasonable entries upon and inspections of the Property.

prior 10 80 inspection specifying reasonable causs for the

6

CrYG ..

. 9. Inspection. Lencer of its agent may make

L Lender shall give Borrower riotica at the time af or

'y inspection.

- 40, Condemnation. The nrocueds of any sweerd of claim for damages, direct ot consaquentisl, in connection

j with any condemnation of other taking of any part of the Property, of for conveyance in lieu of condemnation,
are hetaby assigned and ghall be paid 10 Lender.

Form 3014 8/90 fp!mh?ofﬁmuj
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In the event of a totsl taking of the Property, the proceeds shall be -applied to the sums secyred by’ this
Security Instrument whather or not then due, with any excess paid to Borrowar, In the event of a partial taking
of tha Property in which the fair market value of the Property immediately hefore the taking is aguel to ot
greater than the amount of the sums secured by this Security Instrument immediatsly before the taking, unless
Borrowaer end Lender otherwisa agrea in writing, the sums secured by this Security Instrument shall be reduced
by tha amount of the procesds multiplied by the following fraction: (a) the total amount of the sums securad
immediately before the teking, divided by (b) the fair market value of the Property immedisteiy before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Proparty in which the fair
market velue of the Property immediately before the taking is less than the amount of the sums secured
immadiately before the taking, unless Borrower and Lendsr atherwise agrae in writing or unless appliceble law
otherwise provides, the proceeds ghall be applied to the sums secured by this Security Instrument whether or
not the sums ars then dus,

if ihe Property is sbandcned by Borrower, or if, after notice by Lender to Borrower thsi the condsmnor
offers to meke sn award or settie a ¢laim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice i3 given, Lender is suthorized 10 collect and appiy the proceeds, at its option, either 1o
restoration cor repair of the Property or tc the aums sacured by this Security Instrument, whether or not then
due.

Unless Leniar and Borrowsr otherwise agrae in writing, any application of proceeds to principal shall not
extend or postpons-the due date of the manthly payments referred to in Paragraphs 1 and 2 or ~hange the
amount of such pay.nents,

11. Borrower Nui 7is'eased; Forbesrance By Lender Not @ Walvar. Extension of the time for payment of
madification of emortiza®un of the sums secured by this Security Instrument granted by Lendsr to &ny
successor in interast of borraiwar shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender s'iall not be required to commence proceedings against any SUCCBEBOS in inte/est
or rafuse to extend time for p’yment or otherwise modify amortization of the sums secured by this Security
Inatrument by raason of any demrad made by the original Borrower or Borrower's successors in interast, Any
forbearance by Lender in exercising ray right or remedy shall not be & waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; .nint and Several Liabllity; Co-signers. The covenants and agresments
of this Sscurity (nstrurnent shell bind and lisrefit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower’'s rovenants and agresments shall be joint and several. Any
Borrowar who co-signs this Security Instrument iui does not axecuta the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Eoirower’s interest in the Property undar the terms of this
Sacurity fnetrument; {b} is not personally cbligated (o psv the sums recured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Saecur'cy instrument or the Note without that Borrower's
consent.

13. Lasn Charges. }f tha loan secured by thig Security Insiremant is subject to a law which sets maximum
loan charges, and that law is finally interpreted so thst the intesat or other loan charges collected or to be
collacted in connection with the Joan excaed the permitted limits, <nsn: {a) any such losn cherge shall be
reduced by the amount necessary to reduce the charge to the permitiad limit; and (bl any sums siready
collacted from Rorrowes which exceaded permittad Imits will be refunces 1n Borrower, Londer may chcose to
make this refund by reduclng the principat owed under the Note or by mekiry # diract psyment to Borrower, I
a refund reduces principal, the reduction will be treated as a pertial preps/ivont without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sscurity Instrument chall he givan by delivering it
or by mailing it by first class mail unless applicable law requires use of another mqthod. The notice shall be
diracted to the Property Address or any other address Borrower designates by natice 1o Lorder. Any notice to
Lender shall be given by first class mall to Lender’s address stated herein or any r(bur address Lender
designates by notice to Borrowsr. Any notice provided for in this Security (nstrument shalt se deerned to have
bean givan ic Borrower or Lendar when given as provided in this paragraph,

16. Governing Lew; Severabllity. This Security instrument shall be governed by federal law and the iaw ot
the jurisdiction in which the Property is located. in the event that any provision or clause of this Security
instrument or the Nots conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can ba given efiect without the conilicting provision. To this end the
provisions of this Security Instrumant and tha Note are dectared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
ngtrument,

17. Traneler of the Property ot a Benaeficial interest in Borrower. If all or anv part of the Proparty or any
interest in it is sold or transferred {or if a beneficial interest in Barrowar is sold or transferred and Borrower i3
not a natursl person) without Lender's prior writtan consent, Lender may, at its option, tequite immediats
payment in full of all sums secured by this Security Instrument. Howaever, this option shall not be exercised bv
Lender if exercise is prohibited by faderal law as of the date of this Security Instrument.

L4

Formi 3014 8/80 [page 4 of 6 pages!

W
A

*




Loan No.: 1-707871-0

if Lender axercises this option, Lander shall give Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay
 all sums sscured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
3 period, Lender may invoke any reredies permittad by this Sacurity Instrument without further notice of

demand cn Borrower.

akas

i 18. Borrower's Right to Reinstats. If Borrower ineats certain conditions, Borrower shuil have the right to
have snforcement of this Security Instrument discontinued at any tirne prior to the earlier of: {a) 5 days {or
such other period as applicable law may spacify for reinstatement) hefore sale of the Property pursuant to any

W power of sale contained in this Socurity Instrument; or (b) entry of a judgment enfarcing this Security

! Instrument. Those conditions are that Borrower: (¢) pays Lender ell sums which then would be due under this

i, Security Instrument and the Note ss if no acceierstion had occurred; (b} cures any default of any other

- coverants or agreements; (c) pays oll expsnses incurrad in enforcing this Security Instrument, including, but

! not limited to, reasonable attorneys' fees; and {(d} takes such action as Lender may reasonably require to

- assure that the Yen of this Security Instrumant, Lender's rights In the Property and Borrower’s obligation to

i pay the sums securzd by this Security instrument shall coniinue unchanged. Upon reinstatament by Borrowaer,

11 this Security Instrurcen® and the obligiations secured heraby shall ramain fully effective a9 if no accelaration had

occurred. However, this right to reinttate shall not aoply in the case of acceteration under Paragraph 17.

15. Sale of Note; Chvaop of Losn Servicer. The Note or a partial interest in the Note (together with this

: Security Instrument} may b4 siid one or more times without prior notice to Borrower. A sale may result in &

i changa in the entity {known ag the "Loan Servicer") that collects monthly payments due under the Note and

. this Security Instrumant. Thera als>-may be one or more changes of the Loan Servicer unrelated to a sale of

 the Note. If there is a change of is Loan Servicer, Borrower will be given written notice of tha change in

41 sccordance with Paragraph 14 abova arig cpplicabla law. The notice will state the name and addrass of the

" new Loan Servicer and the address to which.nayments should be made. The notice will also contain any other

.- information required by applicable law.

' 20. Hazardous Subsisnces. Borrower shell 1. cavse or permit tha presence, usse, disposal, storage, or

ii; releasa of any Hazardous Substances on or in the Proparty, Borrower shali not do, nor allow anyone else to do,

.. anything affecting the Property that is in viclation st aay Environmental Law. The precading two sentences

. ghall not apply to the presence, use, or storege on the rioperty of small quantities of Hazardous Substances

|- that sre genarally racognized to be appropriate to nurmai rasidentiel uses and to maintenance of the Property.

it Borrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsuit or other

. action by any governmental or regulatory agency or private pz.t; involving the Property and any Hezardous

* gubstance or Environmental Law of which Borrower has actual ki;uwledge, !f Borrower learns, or is notified by

any governmantal or regulatory authority, that any removal or other remediation of any Hazardous Substance

-\ aftecting the Property is necessary, Borrower shafl promptly take all nurassary remedial actions in accordance

. with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substanzes defined as toxic or hazardous

‘" substances by Environmental Law and the following substances: gascline, keios(ne, other flammable or toxic

% netroleum products, toxic pesticides and herbicices, volatiie solvents, mateials containing asbestos or

..; formaldehyde, and radioactive materials, As used in this Paragraph 20, "Environmenti| Law" means faderal

" laws and laws of the jurisdiction where the Property is located that relate to health, suie’y. or environmentsl

. protection.

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as follows:

Y 21. Accelaration; Remedies. Lendar shall give notice to Borrowasr pricr to acceleration following Borrowaer’s
+ brasch of any covenant or agreement in this Security Instrument {but not pricr to acceleration under Peragraph
" 17 unlass applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
- cura default; (c) a data, not less than 30 days from the date the notice is given to Bosrower, by which the

. default must be cured; and (d) that fellure to cure the delault on or before the date apecified in the notice may
" Ii- result I acceleration of the sums secursd by this Security Instrument, foreclosure by judicial proceading end
" - gale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the

"t right to asaert in the foreclosure proceeding the nar.-existence of a default or any other defenss of Borrower to
' scceleration and foreclosure. If the default is not cured on or before the date specifiad in the notice, Lender at
- iits option may require immediate payment in full of all sums secured by this Security Instrument without
. further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to
*: collect all expenses incurred in pursuing the remadies provided In this Paragraph 21, including, but not limited
4 ta, ransonable attorneys’ fees and coats of title evidence. Form 3014 $/80 {page 5 of § pages}
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22, Relsase. Upon peyment of all sums secured by this Security Instrumient, Lender shall releass ~his
Security Inatrumant to Borrower. Barrower shall pay any recordatior costs, Lender may charge Borrower a fes
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendeied and the
charging of the foe s permitted under applicable law.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thia Security Instrument. If one or mora riders are executed by Borrower and recorded
togather with this Security Instrument, the covenants snd egreements of each guch rider shall be incorporated
into and shell aend and supplement the covenantis and agreements of this Security Instrument as if the
rider{s) were a part of this Security instrument. [Check applicable line(s)}

X _ Adjustable Rate Rider _____ Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymaent Rider
Baligon Rider Rate Improvement Rider Second Home Rider

Dther(s) [specify]

BY SIGNING L EL.QW, Borrowesr accepts and agrees to the terms and covenants contained in this Security
instrument and in ary rider(s) executed by Borrower and recorded with it.

Witnesses;

/(/ﬁf'w A o _ iseel)

L
Mws YADIAN -Borrowsr

(Saal)
OBERT SAYADIAN ~Borrower

iSeal}
~Borrower

{Seal}
~Borrower

{Space Below This Line For Acknowlsdgmen

ch
State of Minois, County ss:

“Huundi-'@ud L wN Pubyc i
andli"or aid county and state, do hereby certify that /)W/” ﬂﬂ/&an L ’m ot b"ZWOtM m

personbfly g v me to ba tha same person{s] whose name(s} subscribed to the fcreyning instrument,
appeared before me this day in person, and ackno ad that .

signed and delivered the said instrument as

uses and purposes therein set forth,

_ Given under my hand and official seal, this M day 0 W /) { @ﬁ/ .
. 4,4 ;
" My Commission axpires: ﬁ I/ ' é&é b ;-LLLC,

free and voluntury act, for the

K Notary Public

.This instrument was prepared by: ! "OFFICIAL SEAL~

Rosanne M. O'Connor
Motary Puttic, State of ilinols

- SUITE 108 wtii, Sta
* SCHAUMBURG, IL 60148 § My Commission Exgires 8/12/08
Form 3074 9190 (psge 6 of 6 pages)
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ADJUSTABLE RATE RIDER
Loan No.: 1-7£7871-0 ARM LG6O

THIS ADJUSTAB'E NATE RIDER dated  October 31, 1988  changes and adds to the Mortgage,
Dead of Trust, or Svowrity Deed (the "Security Instrument”} | signed this day. The Security
Instrument secures my Nz (the "Note") to

GREAT WESTERN MORYCAGE CORPORATION, A DELAWARE CORPORATION

{the “Lender”), also signed this day, and covers my property as described in the Security Instrument
and located at: i ‘;,}\
9255 N KEELER ), &?}\
GHRARKIL 60076 ;

-
b
SKOKIE o /Propn:‘.y Address}

A
ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLME.Y. THE NOTE LIMITS THE MINIMUM AMD
MAXIMUM INTEREST | MUST PAY AND HAS THE POTZP.TIAL FOR NEGATIVE AMOQRTIZATION.

The smount of my scheduled monthly instailment could ba i85 than the amount required to pay the
interest due after a rate adjustment for that installment period. 'r 8¢, the Note Holder will subtract
the emount of my scheduled monthiy instalilment from the amount of interest that | owe for that
month and will add the difference to the outstanding principat balance of my loan. This occurrence
is known as negative arnortization. This unpaid interest is called "deferred interest.” Under the Note,
I must pay interest on the amount added to the principel balance at the sama rate of interest | am
raguired to pay on the outstanding ioan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

Tha Note provides for adjustmants to my interest rate and my monthly Instaliments as icisowvs:
initied Interest Rate 7.350% First Interast Rate Adjustment Date November 1, L0
Initinl Monthly Installment $800.84

First instaliment Due Date December 1, 1835 ingtalimant Due Date 1at

Maturity Date November 1, 2025 Firet Instaliment Adjustment Date  Decembaer 1, 2000
Minimum Rate* 7.000% Maximum Rate* 12.950%

Rata Differantial 2.600

*The Minimum Rates and Maximum Rute are: subject to adjustment as providad in Saction 1{d),
QFAGIR04 (H1M%)

GRE6L.LS6
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

A

(8] Adjustment Dates. The interest rate | will pav will be adjusted on the First Intersst Rate
Adjustment Dete (shown on the front of this Rider} and on every [nstallment Due Date thereafter.
(b} The Index. Baeginning with the First interest Rate Adjusiment Date,

my interest rate will be based on an Index. The “Index" is the Twelve Month Avetage of
Qne-Month LIBOR as published esch month by the Federal National Mortgage Association
("FNMA"), [f the Index is no longer published, then the Note Holder may select a comparable
alternste index to sermit interest rate adjustments and such compareble alternate index shall then
be the "Index.” The “Current Index" shall mean each update of the Index published br FNMA by
the last business dey of each month as of 11:00 a.m. eastern standard time and shall represent
the sum of that month’'s and the preceding eleven {11) months’ One-Month LIBOR rates as
published hy FNMA, divided by twelve and rounded upwards to the third decimal place.

{c) Caiculation of Adjustmunt, The Note Holder will determine each adjusted interast rate by
adding the Rate Diffarential-(s*.awn on tha front of this Rider) to the most recently published
Current index. The sum of the Currant Index and the Rete Differential is the interast rate that will
apply to my loa;y until the next month.’s intarest rate adjustment. ] _ )

@ Note Holder may choose nov-irn increasg my intarast rate aven if an increase is permitted
becausa of an increase in the Current.index. The Note Holder is not required to give me advance
notice of intarast rate adjustments. . )

(d} Limits on interest Rate Adjustments. 7 iv interest rate | am required to pay during ths term of
this Joan will not be greater than the Maximur: Rate ror lese than the Minimum Rate (shown on
the frant of this Riderl, unless the propsrty ecuring this loan is sold and the loan is assumed.
Sale of the property and assumption of my loai raquire the Note Heider's consent.

if the property is sold and my loan is assumed, .2 Note Holder may adjust the Maximum Rate
up to five percentage INrmimal {5.0%) above the .ir(rerest rate in effect on the dete of the
agsumption. Tha Note Holder may also adjust the Niniinum Rate up to five percentage points
(6.0%) below the interest rate in effect on the date uf'the assumption. The Note Holder may
increase or docrease the Maximum Rate and the Minimu~ Rate each time the property is sold
and the loan is assumed. The Note Holder, however, may c'.ouse not to adjust the Maximum
Rate or Minimum Rate each time the property is soid and the ,oan i< assumed. The Note Holder's
choice whether 10 adjust the Maximum or Minimum Rstes wili'rc made at the time the Note
Holder consents to tha sale and aasuménion.

METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTAILMENT.

{a) Adjustment Dates. My monthly installment wiil be adjusted on “the First Insteilment
Adjustment Dete {shown on the front of this Hideg‘ and snnually theceafter. The date the
installment will be adjusted is called the "Instaliment Adjustment Date", _

(b} Caiculation of Adjustments.The new installment will be calculated approxinetyly 60

days prior to the Installment Adjustmaent Date. The first instalimant adjustmeni wiii k9 calculated
by using an interest rate equal to the sum of the Current Index published immediatzv prior to the
time of the review pius the Rate Differeniial shown on the front of this Rider {tha inigrest rate
usad shalt not be fess than the "Minimum Rate” or more than the "Maximum Rate" vs Zefined in
this Rider}, and the loan balancs which would be owing on the Instaliment Adjustment Dute if all
reguiarly scheduled instaliments are made. The new installment will be an amount which would
be sufficlent to repay the loan balance used in the calculation over the ram_mnmP tarm of the loan
at tha new intarest rate, in substantielly equal installments, After thia first installmant sdjustment,
future Installment adjustments will be calculated as described in this paragraph, except the
in'jar st rate in effect at the time of raview wyill be used for those insialiment adjustments. )
{c) Limitation on Adjustments to the Mon IH instaliment. The incresses and decreases which
occur to the monthly instaiment on the Instaliment Adjustment Date wilt not exceed 7 1/2% of
the pravious monthly instalimem except an the fitth {Bth enniversary of the First
instaliment Due Date, and on each fifth (5th) annivprsarx during the remaining term of the loan.
On the fifth (Sth} anniversary, and each fifth (6th) asniversary following, the incresses
or decreases to the monthly instaliment may exceed 7 1/2% of tha previous installment amount
if the calculation af installment adjusiment described in Section 2{b} would resuit in a greater

adjustment.
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ADDITIONAL COVENANTS. In sddition 10 the tovenants and agroements made {n the Securlty

instrument, Borrower and Lender further covenant and agres as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Sacurity Instrument is amendsd to read as follows:
{The Note Holder is called the "Lender;" { am calied the "Borrower,")
17, LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby immediately
due and payeble within 30 days aiter such decleration except &s expressly limited by law, if
Barrowar without Lender’s prior written consent: (aj selle, conveys, contracts to sell, alienates
or further encumbers all or any part of the praparty; or (b leases il or any part of the property
for @ term, together with all exercisable options, of b years or more; or (¢} ieases ail or any part
o¢ the praverty and, in connection with such lease, grants the leauae an option to purchase ail
or any ean of the property; or {d) suffars the titla or any interest in the progerty to he diveated,
whether vziuntarily or involuntarily; or (e) changes or permits to be changed the character or
use of the property; or (f} is a parthership anc any of ihe general partners’ inlerests in the
partnership s transferred or assigned whsether voluntarily or involuntarily; or (gl is a
corporation with iswer than 100 stockholders at the dste of oxecution of this Security
Instrument and nore-than 10% of its capita) stock is sold, trarsferred or assigned during 2
12-month period.

8. FUNDS FOR TAXES AlE INSURANCE )
The third sentence in the szcond paragraph of Uniform Covenant 2 of the Sacurity Instrument is
amended to read as folluws:‘iender may not charge for holding snd applying the Funds,
analyzing the account or veirfyirz.the escrow items, uniess Lender pays Borrower interest an
the Funds and applicable law perm:is Lender to make such s charge, provided, however, that
Lender may impose upon Borrowar st closing a fee to compansite a third party who shall be
responsible for the monitoring and psyment of real estate taxes without thereby becoming
obligated to pay Borrower interest on bz Funds.,

€. OCCUPANCY AGREEMENT
If Borrower was reguired to execute an Occupancy Agreament 23 a condition for obtaining the
loan secured by this Security Instrument, the terms of the Occupancy Agreemant, inciuding the
rovisions which make a violation of its termu_ an event of default under this Security
nstrument, are {ncorporated herain by this referenre.

SIGNATURES OF BORRGWEI(S:
(Flease sign your name exectly es it appears hefow.]

BY SIGNING BELOW,
| accept and agree to the terms and covenants in this Adjustibia Rate Rider.

{//lé?_; /7/ S :’f'? é‘p’f{ .QSaai)
MARIAM SAYADIAN y

{Seal)

(Seal}
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