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THIS MORTGAGE ("Secuniy Instrument”) is given on October 31, 1995 . The Maortgagor is 3
PAUQUALE A. TARDI , Bachwlor
; ("Borrower”). This Security Instrument is given o
Drapar and Xramer, Inc.
51 which is orgenized and existing under the laws of Illinois , and whose
lf addressis 33 West Monroe - Suite 1500, Chicage. JL 60603
A % znder"). Borrower owes Lender the principal sum of
& ONE H!UNDRED SIXTEEN THOUSAND BIGHT HUNDRRED & 00,170
Dollars (US. $ 116,800.00 ),
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This debt is cvidenced by Borrowes’s note dated the same date as this Secunty Irstrument ("Notwe"), which provides for monthly
paymenis with the full debl, if not paid eartier, due and payable op  Wovemier 4, 20325 . This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with iajerest, and all renewals, extensions and
modificatins; (b) the payment of all othes sums, with interest, advanced under paragraph 6 % protect the security of this Security
Instrumeny; ind (c) the performance of Borrower's covenanis and agreement urkler this Scourity Instrument and the Note. For
this purpose. Borrower docs heseby mortgage, gramt and convey to Lender the followive described property located in

Cook County, iHinois:
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i which has the aiidress of 168 SIRRRA PASS DRIVR, SCHAUMBURG {Stroei, City],
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i sme of Iiinois $31973 év?eﬁ' 2) FHA Case No,
g0l 549054285 MORTGAGE 133-duaaene- 131 \93\0(
 THIS MORTGAGE ("Seciirity Instrument”) is given on October 31, 199S . The Mortgagor is

PASQUALE 2. TARDI , Cac.alor

("Borrower"). This Security Instrument is given .0

" Draper and Kramer, Inc.

Y
W

& % which is organized and existing under the laws of Illino.s , and whose

: adcltess is 33 West Monroe - Buite 1900, Chicage. I7 60603

o {"Lendes"). Borrower owes Lender the principal sum of

1 UNE HUNDREL SIXTEEN THOUSAND EIGHT HUNDRED & 00/104

':" Dallars (U.S. § 116,800.00 ),
Thss debt is evidenced by Borrower's note dated the same dale as this Security Inscrument ("Note™), which provides for monhiy

. rpayrncms with the full debt, if not paid earlier, due and payable on  Novemblex %, 2025 . This Security
Instrumcnt sccures (o Lender: (a) the repayment of the debt cvidenced by the Note, wita i.terest, and all rencwals, extensions and
mod:f" ications; (b) the payment of all other sums, with interest, advanced under paragraph-o ¥ protect the security of this Security

:.  Instrument; and (c) the pesformance of Borrower's covenants and agreements under this Secun’y Instrument and the Noie., For

.-g';-! VMP MORYGAGE FORMS - (BO0JS21-7291
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‘ : :llus purpose, Bomower does hereby mortgage, grant and convey to Lender the followiry described property localed in
¥ Cook County, Illinois;
.|I
1l
o P
‘ / SER LEGAL RIDER ATTACHED .’l
B 2
| A
S
‘ ,whwh has the address of 168 SIERRA PASS DRIVE, SCHAUMBURG [Street, Cityl,
+ Hinois 60134 {Zip Codel("Propesty Address™);
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. TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1 in
this Security Instrument as the *'Property.™’

BORROWER COVENANTS that Borrower is lawfuily seised of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Paytaent of Prircipal, Interest and Late Charge. Borrower shall pay when Jue the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note, '

2. Monthly Payment of Taxes, Insurance and Othe: Charges. Borrower shall include in each monthly payment,
together with the prircipal and interest as set forth in the Note and any late charges, & sum for () taxes and special assessments
levied or 1o be leviet against the Property, (b) ieaschold payments or ground rents on the Property, and (c) premiums for

- insurance required und<r saragraph 4, In any year in which the Lender must pay a morigage insurance premium 10 the Secretary
22 of Housing and Urban Devilonment ("Secreiary™), or in any year in which such premium would have been required if Lender still
heid the Security Instrunen, 2ach monthly payment shell also include either: (1) a sum for the annual mortgage insurance

premium to be paid by Lender o ttic Secretary, or (ii} 4 monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary i a reasonable amount 4 be determined by the Secretary. Except for the monthily charge by
the Secretary, thes: items are called "Lscrow liems" and the sums paid to Lender are catled "Escrow Funds.”

Lender may, at any time, collect and lold 2mounts for Escrow It2ms in an aggregate amount not to exceed the maximum
amount that may be required for Rorrower's escrow account under the Real Esiate Seitlement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulation;, 23 CFR Part 3500, as they may be amended from time w time ("RESPA”),
except that the cushion or reserve permilied by RESPA fircmanticipated disbursements or disbursements before the Borrower’s
payments ar: available in the account may not be based of: iimounis dus for the mortgage insurance premigm.

If the smounts held by Lender for Escrow Items exceed tic 2ziounts permitted to be held by RESPA, Lender shali deal with
the excess funds as required by RESPA. 1f the amounts of funds iicis oy Lender at any time are not sufficient to pay the Escrow
Items when due, Lender may notify the Borrower and require Borrowee: i make up the shortage or deficiency as permitied by
RESPA, '

The Escrow Funds are pledged as additional security for all sums secured by this Secur:ty Instrument. If Borrower tenders 1o
Lender the full payment of al' such sums, Bomower's account shall be credited it the alance remaining for afl instaflment
items (a), (), and {c) and any morigage insurance premium instaliment that Lendir 'e2 not become obligated to pay w0 the
Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediaiely pri- r to a foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shail be credited with any balance remaining wor all installments for items (a),

{b}, and (c}.
3. Application of Payments. All payments under pangraphs 1 and 2 shall be applied by Lender as rolows:

Fizst, 1o the mortgage insurance premiusn to be paid by Lender to the Secretary or to the monthly chwige by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and [ire, flood and ather hazard ingurance
premiums, &8 required;

Third, 1o interest due under the Noie;

Fourth, to amartization of the principal of the Note;

Fifth, to lae charges due under the Note.

Initlais: %
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@ . 4 Fire, Flood and Other iazard Insurance. Borrower shall insure all improvements on the Property, whether now in

o esistence or subsequenty erecied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
B insurance. This insurance shall be maintained in the amounss and for the periods that Lender requires. Borrower shall also insure

7 all improvements on the Property, wicther now in existence o subsequeny erected, against loss by floods (o the extent required

M 5y the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
¢ shall be held by Lender and shall include loss payable clauszs i1 favor of, snd in a form acceptable to, Lender.

Ty
Gk

- In the wvent of loss, Borrower shall give Lender immeidiate noticz by mail. Lender may make proof of loss if not made
4§ prompdy by Borruwer. Each insurance company concerned is hereby suthorized and direcied to make payment for such loss
¥ directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by

i Lender, at its optim, either (a) to the reduction of the indettedness under the Note and this Security Instrumnent, first to any
| +- delinguent amount: applied in the order in paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair of

"* the damagec Property. Any application of the proceeds 1o the principal shall not exicnd or postpone the due date of the monthly
| . payments which ar¢ referred 10 in pasagraph 2, or change the amount of such payments, Any excess insurance proceeis over an
a ' amount reauired to pay ali outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally

] - entitied thereto,

In the event of ‘or&losure of this Security Instrumert or other transfer of litle to the Property that extinguishes the
* indebtedness, all rizht, titic ¢4 interest of Borrower in and o insurance policies in fosce sha!l pass 1o the purchaser.

“ 5. Occupancy, Preservation, S»intenance and Profecton of the Property; Borrower’s Loan Application; Leasehoids.

+ Borrower shall occupy, establish, a7l use the Property as Boirower’s principal residence within siaty days afier the execution of

% this Security Instrument and shall cov.iinue to occupy the Froperty as Borrower's principal residence for at least one year after the

+ dare of occupancy, unless the Secretary dewrmines this tequiremeat will cause undue hardship for Borrower, of unless
: 4. extenuating circumstances exist which are beyond Borrovier’s control. Borrower shall notify Lender of any extenuating
- circumsiances, Borrower shall not commit wast. or 1'estroy, damage or substantiaily change the Propenty or allow the Property o
. deteriorate, veason:ble wear and tear excepted. Lesdzo may inpect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonsble action to proist. and preserve such vacant or abandoned Propenty. Borrower shail also
be in default if Borrower, during the loan application pavcess, gave materially false or inaccurate information or stalements (o
' Lender (or lailed 1> provide Lender with any malerial info: mion) in connection with the loan avidenced by the Note, including,
but not limited Lo, representations concerning Borrower's ocupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shali comply with the provisions of the lease. If Borrower acquires fee title to the
% Property, the leaschold and fee title shail not be merged unless Lendr agrees to the merger in writing.

ik 6. Charges to Borrower and Protection of Lender’s Rights in the “roperty . Borrower shafl pay ali governments! or
‘. municipal charges, fines and impositions that are not incluided in paragray»-Z. Borrower shall pay these obligations on time
i directly to the entity which is owed the payment. If failurs tc pay would adversely afect Lender’s interest in the Property, upon
‘i Lender’s request Borower shall promptly furnish to Lender rceipts evidencing thess payments.

B if Borrower fails to make these payments or the paymeilts required by paragraph 2, or Zails 1o perform any other cavenanis

*  and agreements contained in this Secyrity Instrument, or there is a legal [wocecding that may sigaificantly affect Lender’s rights in

I the Propenty (such as a procecding in bankrupicy, for cordetnnation or to enforce laws or reputadons), then Lender may do and
pay whatever is necessary w protect the value of the Property and Lender's rights in the Property, mcinding paymieat of taxes,
hazard insurance and other ilems mentioned in paragraph Z.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Bomrow:x 7ui0 be secured by this
Security Instument. These amounts shall bear interes: froin the date of disbursement, at the Mote rate, and al tv: ontion of Lender,
shall be iminediately due and payable.

3 AN N

7. Condemnation, The proceeds of any award or chim for damages, direcl or consequenual, in consection with any
condemnation or other taking of any part of the Property, or for conveyance in place of codsmnation, are hereby assigaed and
shall be pa:d to Lender o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shalt apply such proceeds w the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the procceds 1o the principal shall not extend or postpone the due date of the morthly payments, which are referred to in

Q «AR(IL} (o508 Pagedol s Initlaly: _ W
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-y paragraph 2, or change the amount of such payments. Any excess proceerds over an amoant required (o pay all outstanding
3 indebtedness under the Note and this Security Instrument shall be paid to the entity legally entiled thereto.

B. Fees. Lender may collect fees and charges autherized by the Secretary,

9. Grounds for Acceleration of Debt,

{a) Defanlt. Lender may, except as limited by regulations issued by the Secrstary in the case of payment defauits,
require immediaie payment in full of &l sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security |nstrument prior \¢ or
on the due date of the next monthly payment, ¢
(i) Borrower defauls by failing, for a pericd of thirty days, to perform any other obligations contzined in this
Security Instrument.

{b) Sale Withont Credit Approval. Lender shall, if permined by applicable law and with the prior approval of the
Sccretary, regrire immedinte payment in full of all sums secured by this Security Inst-ument if:
(i) All or part 4 the Property, or & beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (orier 1o by devise or descent) by the Barrower, and
(it} The Property is ie* occupied by the purchaser or graniee as his or her principal residenc:, or the purchaser or
grantee does so occupy s Property but his or hez credit has not been approved in accordan:e with the requirements
of the Secretary.

{c) No Waiver. If circumstances oicur t=at would permit Lender to require immed ate payment sr: full, but Lender does
not require such payments, Lender does nol waive its rights with respect to subscquest events.

{d) Regulations of HUD Secretary. In many cicumastances regulations issued by the Secretary will limil Lender's
rights in the case of payment defaults to requirc iramediate payivent in full and forectose if not paid. This Security
Instrument does not authorize acceleration or foreclosu ¢ if not permitted by ragulations of the Secn ary.

{e) Mortgage Not Insured. Borrower agrees thit should Sus Security Instrument :ind the Nok: secured thereby not be
eli;a;ible for insurance under ihe National Housing Act within 64 Zays from the date hereof, Lencer may, at its option and

nolwithstanding anything in paragraph v, requie immediate pevinent in full of all sums secured by this Security
Instument. A written statcment of any authorized agent of the S=.ietary dated subsequent o (0 days from the date
hereof, declining to insure this Security Instrument and the Note secured therzhy, shall be deemtd conclusive proof of
such mehg:bnllty Notwithstanding the foregoing, this option may not be execiwed by Lander when the unavailability of
insurance is solely due to Lender's failure Lo remil a mortgage inswrance preminy 13142 Secretary,

10. Reinstatement, Borrower has a right to be reinsiated if Lender has required immed iz payment in full because of
* Bomower's failure 10 pay an amount due under the Notz or this Security Instrument. This right appiis even afier foreclosyre
s proceeding: arc instituted. To reinstate the Security Instrument, Borrower shall iendar in a lump sum 224 ants required o bring
. Borrower’s iaccount current including, to the extent they are obligations of Borrower under this Security [xsrrument, foreclosure
 costs and reasonable and customary altomeys’ fees and expenses properly associated with the foreclosur. proceeding. Upon
'+ reinsiatement by Borrower, this Security Instrument and the obligations that il secures shall remain in effe:t as 't Uznder had not
required immediate payment in fulk. However, Lender is not required to permit reinstuement if: (i) Lender has accepied
reinstaiement after the commencernent of foreclosuse procecilings within two years immedisiely preceding the commencement of
a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (iii)}
reinctatement will adversely affect the priority of the lien cresied by this Security lnsmuuem

T TR AR
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11. Borrower Not Released; Forbearance By Lencler Not a Walver,  Exiension of the lime of pzyment or modification
of amontizztion of the sums secured by this Security Instument granted by Lender (o any successor in int:rest of Barmower shall
not operate 10 release the liability of the original Eorrover or Borrower's successor in intezest. Lender shall not be required w
commence proceedings against any successor in interest or refuse (o exiend time for payment or otherwise medify amortization of
the sums ssured by this Security Instrument by reason of any demand made by the origingl Borrower or Barrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclade the exercise of T
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right or remedy. Initlaly;
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.5. Borrower's covenanis and agrcements shall be joint and several. Any Borrower who co-signs this Security
-J Instrument bt does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, prant and convey that
g Borrower's interest in the Property under the terms of this Security Instrument; (b} is nat personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Leader and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
** by firs! class mail unless applicable law requires use of arother method. The notice shall be directed to th: Propesty Address or
1 any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail i Lender's
1. address staled hezein or any address Lender designates by rotice 1o Borrower. Any notice provided for in this Security Instrument
- shall be deerned 10 have been given 1o Borrower or Lender when given as provided in this paragraph,

. 14. Governing F.ow: Severability, This Security Instrument shali be govemed by federal law and the law of the
©- jurisdiction in which the Property is located. In the event that any provision or clause of shis Security Irstrument or the Note
' conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or tie Note which can be
i given effect without the corZict.ng provision. To this end the provisions of thig Security Instrument and the Note are declared to
;i1 be severable.

15. Borrower’s Copy. Borrower Ziall be given one conformed copy of this Sscurity Instrument.

& 16. Assignment of Rents. Borrower urconditionally assigns and transfers to Lender all the rents and revenues of the

* Property. Borrower authorizes Lender or Lender's ag:nis 10 collect the rents and revenues and hereby directs each lenant of the
..* Property to pay the rents to Lender or Lender’s agerus. However, prios to Leader's notice to Borrower of Borrawer's breach of

' gny covenant or agreement in the Security Instrament, Borrsver shall collect and receive all rents and revenaes of the Property as
" trustee for the benefit of Lender and Borrower. This assignzizui of rents constituies an absolule assignment tnd not an assignment
+. for additiona! security only.

-i‘j If Lend:r gives notice of breach to Borrower: {a) all rexnts rec=ivid by Borrower shall be held by Bomrower as trusiee for
;. benefil of Lender only, to be applied to the sums secured by the Secuzicv Instrument; (b) Lender shall be entitied to collect and
{ receive all of the rents of the Property; and (c) each tenant of the Property tie' nay ali rents due and wnpaid 1 Lender or Lender's
agem en Lender’s written demand (o the lenznt.

- ‘; - ".;:,;..';l;.‘,

,;‘:; Borrower has not executed any prior assigniment of the rents and has rot ana-w3% not perform any act that would prevent
; - Lender from ¢xercisiny its rights under this paragraph 16.

g Lender shall not be required o enter upon, 1ake contral of or maintain the Froperty befozz or after giving notice of breach to
f - Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
+ shall not cur: or weive any default or invalidale any other right or remedy of Lender. This assignnent f rents of the Property
'shali terminalc when the debt secured by the Security Instramert is paid in full.

[

1/ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

. I 17. Foreclosure Procedure. If Lender requires immodiite payment in full under paragraph 9, Lender may foreclose
- “um Security Instrument by judicial proceeding, Lender shall be entitied te- collect all expenses incurred in pursuing the
i remedies provided in this paragraph 17, including, but ot kmited to, reasonuble attorneys’ fees and costs of title evidence.

37; 18. Release. Upon payment of all sums secured by this Security Instrurment, Lender shall release this Security Instrument
i w:lhout charge 10 Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower weives all right of homesiead exempticn i the Property.

;’” © Inilaisi, :'S
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20, Riders to this Security Instrument. If one or more ridess arc executed by Borower and recorded together with this

% Security Instrument, the covenants of each such rider shall be incorporated inio and shall amend and supplement the covenants
* and agr:ements of this Security Instrument as if the rider(s} were a pan of this Securily Instrument.
[Check applicable box{es)]
{_] Graduated Payment Rides { & Other [specify)

[t] Condominium Rider
("] Planned UnitDevelopment Rider (| Growing Equity Rider ARM RIDER

Tt A T AR N
R T R Pk

BY SIGNING BELOW, Borrower sccepts and agrees to the lerms contained in this Security Instrument and in any rider(s)
executzd by Borrower and recorded with i

R IR

+ Wimesses:

5 (Seal)
; -Barrawar
(Seal)
* -Borrower
Wi&ﬁgm (Seal) ). (Seal)
PASQOBALE A. TARDI -Borrowsr -Borrawes
B

ik

“1 STATE OF ILLINOIS, Chunty os:

~a 1 -’F’ tun J MNoRELS , 2 Notary Public in and for seid zounty and state do hereby certify that
). TAesT
o PHSQHE!L € H' . personally known 1o me 0 be the sar parson(s) whose name(s)

subscribad 10 the foregoing instrument, appeared before me this day in person, and acknowledged thay. ‘v &

signed aid delivered the said instrumentas Y,  free and voluniary ac, f uses and purposes cein set fua{):i
Given under my hand and official seal, his "o day of - eS|

G
g
5
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i
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My Commission Expires: _
Notary Public ,
S ROBINJ. MOIRIS
JOFMCIA S Y COMMISSIN VXPMRES
i SEALG Fatruary §, 1899
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1S MADE THIS 10/31/95 . AND I8
INCOREPORATED INTO AND SHALL BE DEEMED 7O AMEND AND SUPPLEMENT A MORTSAGE
{HERE.IN *"SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH GIVEN BY THE

UNDEFSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S NOTE TO:

po DRAPER AND KRAMER, INCORPORATED

o {HERBEIN "LENDER"} AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
] INSTRUMENT AND LOCATED AT:

b 168 SIERRA PASS DRIVE
f SCHAUMBURG, I1linois 60194

e THE ?ROPERTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST IN THE
COMMOIN ELEMENTS, IN_. CONDOMINIUM PROJECT KNOWN AS:

FR0 ROCK CONDONINIUMB

IN ADDITION TO THE COVENANTS AND AGREESNTS MADE IN THE SECURITY INHTRUMENT,
BORROWER AND LENDER FURTHER COVENANT /.8 FOLLOWS:

; 1. RESCLUTION CF INCONSISTENCY. IF T¥L%S SECURITY INSTRUMENT AND NOTE BE

L4 INSURED UNDER SECTION 234 (C) OF THE NATJONAL HOUSING ACT, SUCH SECTION
TE AND REGULATIONS ISSUED THEREUNDER AND 1Y LSFECT ON THE DATE HNREOF SHALL
- o GOVERN THE RIGHTS, DUTIES AND LIABILITIES OF THE PARTIES HEHETO, AND ANY
: - PROVISION OF THIS OR OTHER INSTRUMENTS ErgECUTZD. IN CONNECTION WITH THIS
4 SECURITY INSTRUMENT RND NOTE WHICH ARE INCONGISTFNT WITH SAID SECTION OF
THE NATIORAL HOUSING ACT OR REGULATIONS ARE HkHL.PY AMENDED TQ CONFORM

THERETC.

s 2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THE BORROWER'S SHARE OF THE
) COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY 14HE OWNER'S

[% ASSOCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISHIWG THE OWNER'S
o ASSOCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIONT OF SECTION
- 234{C) OF THE HOUSING ACT AND RESULT N A LIEN MORTGAGE. AI [LJED IN THE
SECURITY INSTRUMENT THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFZLE TO
ASSESSMENTS AND CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFIN=D TO
MEARN "SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES".

IN WITNESS WHEREQF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

D SN

PASQUALE A. TARDI

a1 T e
poicitk

[REE I Aok

AR

L% Eplidedd )
e iome AN

¥ oot

1686V..S6

R Y

+
T
LT

SREgEiaEy

.
Lt

k!







:'J
o
i
i
R
i
9;;-1
i
0
¥
#
,-E‘

0
N

i
i
)
e
i
e
N
s
Tix
i
<

" UNOFFICIAL COPY

631973

{ FHA Cuie No.
l 131-8043680-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3lst day of

October . 18595 | and is incorporated into and shall be deemad w amend and
supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the same daic given by the
undersigned ("Borrower') 10 secure Borrower’s Note ("Nole™) 1o

Draper a4 Kramsr, Inc,
{she "Lender") of e same date and covering the property described in the Security Insorument am| Jocaied at:

168 SIERRA ¥AZ¢ DRIVE SCHAUMBURG Illincis 60194
|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANV THE MONTHLY PAYMENT. THE NOTE LIMIT'S THE
AMOUNT THE BURROWEP'Z INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 20 e covenants and agreements made in the Seurity Instrument,
Botrower and Lender {urther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT (HANGES

(A) Change Date

The intercs: rate may change on the first day of  Apra) , 1997 | and on that day
of eech succeeding year. "Change Date” means each date on whicii fe interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be base 4 on an Index. "Index”™ means the weekly
average yield on United Siates Treasury Securities adjusted to a constant mav.oy of one year, as m ade available by
the Federal Reserve Board. "Current Index” means the most receat Index figrie availabie 30 days before the
Change Date. If the Inclex (as defined above) is no longer available, Lender with useas a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Scoretay) of Housing and Urban
Develepment or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TRO AND THRER-FOURTHS percentage poini(s) ( T30 %)
to the Current Index and rounding the sum 10 the nearcst one-eighths of one percentage point (0.1:35%). Subject to

the limits staled in paragraph (D) of this Rider, this rounded amount will be the new interest rate untid the next
Change Daie.

(D)) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Dalte. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate.
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(E) Calculation of Payment Change

If the inierest rate changes on a Change Date, Lender will calculale the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new intercst rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Daie if there had been no default in payment on the Noe,
reduced by the amount of any prepayments to principal. The result of this caleulation will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
nolice must‘ov. 2iven & least 25 days before the now monthly payment amount is due, and must set forth (i) the date
of the notice, (%) 1h= Change Date, (iii) the old inicrest rate, {iv) the new interest rate, {v) the new monthly payment
amount, (vi) the Cerent Index and the date it was published, (vii} the method of calculating the change in monthly
payment amount, & £v%:i) any other information which may be required by law from time to time.

{G) Effective Date of Zhinges

A new interest rate caicuiated in accordance with paragraphs (C) and (D) of this Rider will become effective
onr the Change Dale. Borrower skall e a payment in the new monthly amount begianing on the first payment
dale which occurs at least 25 days afier Leader has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no olligation to pay any increase in the munthly payment amount calculaled in
accordance with paragraph (E) of this Ridcr for any payment date occurring less than 25 days after Lender has
given the required notice. [f the monthly paymcat arcunt calculated in aecordance with paragraph (E) of this Rider
decreased, but Lender failed w0 give timely nolic: of the decrease and Bomower made any monthly payment
amounts exceeding the payment amount which should hav:: been siated in 8 umely notice, then Borrower has the
option 1o either (i) demand the return (o Borrower of aiy cxcess payment, wilth interest thereon at the Note rate (g
rite equal o the imerest rate which should have been stwicr) i a timely notice), or (ii} request that any excess
payment, with interest thereon al the Note rate, be applied as payrent of principal. Lender’s obligation 1o retum any
‘ excess payment with interest on demand is not assignable even if ir2 Mot is utherwise assigned before the demand
2 for rewum is made.

BY SIGNING BELOW, Bommower accepts and agrees to the terms ana ¢ovcnante contained in this Adjustable

& Rate Rider.

i

i iND '

i %})%&nm& (Seal} ~ (Seal)
3 PASQUALE A, TARDI -Horrower -Borrower
J (Seal) (Seal)
i : -Borrower ‘Borrower
R E {Space Below Ttis Line Reserved for Acknowledgment
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UNIT 2-168-2 IN RED ROCK CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS IN
RED ROCK SUBDIVISION, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH RANGE 9, EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED OCTOBER 21, 1994 AS DOCUMENT 394904881,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

T A e RGOS SR A

. B e

MORTGAGOR 2ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS PJSCTHTS AND SASEMENTS APPURTENANT TO THE AEOQVE
DESCRIBED REA: FSTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
b OF SAID PROPERTY SET FORTHR IN THE AFOREMENTIONED DECLARATION OF
4 CONDOMINIUM.

THIS MORTGAGE IS SUBJECT -TO ALL RIGHTS, EASEMENTS, RESTRICITIONS,
i CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
i SAME AS THOUGH THE PROVISICN OF SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN.
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