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ASSIGNMENT OF RENTS

This Aszlgnment o)

THIS ASGIGNMENT OF RENTS IR O VED OCTOBER t, 1995, between Michae! T. Gruszeczki and Debra L.

s-!.
Gruszeczkl, HIS WIFE, whose addrcss i> 5813 N. Ottaws, Chicago, il. 60631 (referred to bhelow as "Grantor”);
and Park National Bank and Trust of Chicugo, whose address Is 2958 N. Milwaukee .Ave, Chicago, IL 60618

{refervecd to below as "Londer”).

i ASSIGNUIENT. For valuable conasideration, C.rantor assigrs and conveys {0 Lender all of Grantor's llght, title,
and IMtoieat In and 1o the Rents from the “("awing deocribed Property located in Cook County, State of
Mnois:

LOT 42 (EXCEPT THE NORTH 268 FEEY THEREOF) AND THE NORTH 2@ FEET OF LOT 43 IN
i ECKHMOFF'S GARDEN HOGME SUBDIVISION OFf THE EAST 5.30 CHAINS OF THE SOUTHWESY /4 OF
SECTION 1, TOWNSHIP <0 NORTH, RANGE 12,-2/7.8T OF THE THIRD PRINCIP AL MERIDIAN, IN COOK

COUNTY, ILLINOIS, LYING NORTH OF THE CENTE" VINE OF HIGGINS ROAD.
. The Real Property or Its address is commoniy known as 52:3 N. Ottawa, Chicago, . 60631
Property tax iclentification number is 12-01-314-052.

!
":,i_ DEFINITIONS. 'The following words shall have the following meanings whin vsed in this Assiynment.
; otherwise defined in this Assignmen! shal! have the meanings attributed to sich terms in the Unilorm Commercial

The Real

Terms not

Code. All reforences to dollar amounts skhall mesn amounts in lawful money o1 e United States of America.
Asslgnment. The word "Assignment™ means this Assignment of Remts uetwZsp Grantor and Lender, and
- inclu Jes without limitation all assignments and security iecterest provisions relating 2 ths Rents.

‘ Eveiit of Defaull. The words "Event of Defiult® mean and include witkout Limilalion any of the Eveats of
O Defaalt set forth below in the section titled “Eveats of Default.”

Graitor. The word "Grantor™ means Michael T, Gruszeczki and Debra L. Gruszeczki.
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indebtedness. The word "Indebtedness” means all principal and interest payable under the Noie and snoy

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendor

to enforce nbligations of Grantor under this Assignment, together with interest on such amount ss provided in

this Assignment. In addition to the Note, the word "Indebtedness” includes all oblipations, debis and liabilitios,

plus interest thereon, of Gruntor to Lender, or any one or more of them, ss well as si! claims by Lender agsinst

Grantor, or any one or more of them, whether now existing or hereafier arising, whether related or unrelated to

the purpose of the Note, whether voluntary or otherwise, whether due or not ciue, absolute or contingent,

liguidated or unliguidated and whether Grantor may be lisble individuslly or jointly with others, ‘whother

obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may

become barred by any statute of limitations, and whether such Indebisdness may be or hereafter may become

otherwise unenforceable.

Ltender. The word "Lender” means Park Mational Bank and Trust of Chicage, its successors and assigns.

Note. The word "Note™ means the promissory note or credit agreement deted October 1, 1995, In the criginet

principal amount of $37,916.45 from Grantor to lLender, together with sll resewals of, extensions of,

modifications of, refinancings of, consolidations of, snd substitutions for the promisscry note or sgrocment.

The interest rate on the Note is 7.500%. The Note is paysble in 60 monthly payments of $759.77.

P apcﬂy The word "Property” means the real property, and all improvements thereom, described abtove in
Assignument” section.

Hnl P ""he words "Real Property” mean the property, interests and rights described above in the

tinition " section.

Fltllt.d Documen’s, The words "Related Documents” mean and include without limitation all promiseory
notes, crodit agreenests, loan agreements, eavironmeatal agreements, guarmlms securily agioements,
martgages, ot sy, and all other instruments, agreements and documents, whether now or herecafier
cxisting, executed in clar xction with the Indebtedness.

{lsnts. The word "Renta” io-ans all rents, revenues, income, issucs, profits and procoeds from the Propeety,
whether due now or later, ‘inruirding without iimitation all Rents from all Jeas:s described on any exiubit
attached 1o this Assignment.

THIS: ASSIGNMENT IS GIVEN TO S:CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCY
OF ANY AND ALL OBLIGATIONS Or CAANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMERNTS. THIS ASSIGNMENT IS GIVTi! AND ACCEFTED ON THE FOLLOWING TERMS:

PAVMENT AND PERFORMANCE. l:xce t a8 ccherwise provided in this Assi Grantor shall pay to Leader
1 amounts secured by this Assipnment becoy due, and shall strictly -Il of Grantor's
under thia Assigniment. Unless xnd until Leusar exer cis s o8 right to collect
ancF as ﬂwre ia nn default under this Assignment, Gioilor may remuin i posSCss:
Property and collect the Rents provlda,a tbat the granting of the right tc collect the Routs shall
consti! tel.andersoonsenttstheaseof collaters] in ~ ptcy procecding.
GRANT OR'S REPRESENTATIONS AND WAHHAHTIE'G W.TH RESPECT T THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender thal
Cwnorship. Grantor is entitled (o receive ths Rents free ‘W, clear of all rights, loans, licns, emcumbrances,
aod claims except an disclosed to and accepted by Londer in wriimy,,
Kight to . Grantorhntheﬁlllnht, wer, and authuriy to eater into this Assi t and @
i arrive, el ght, po oLy gnmen assign
No Prior Assignment. (smntor has not previously assigned or coneved the Rents (o any other person by any
Astriment now i furce.
No Further Transfer. Gractor will not scll, assiyn, eacumber, or othervise dispose of any of Grantor's rights
in the Rents except as providod in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at auy time, and even though no default
shall awve occurrod under this mhgnment to collect and receive the Rents. For'thus purpose, Lesuwier is hereby
given and granted the following rights, powers and authonty:
Notice to Tename. Lender may send notices to sny and all tenmnis of the Fror~y advising them of this
Assignment and directing all Renta'to be paid directly to Lender or Lender’s ageat.
Entsr the ﬂy Lender enter upon and takke possession of the Property: demnnid, collect and receive
from the |m.ng. otger persons hiable therefor, all of the Rents; institute -nd carry on all logal
proceedings nacesmr; for !he protection of the Property, including such proceedings as may s X o
gcover pos;wm the Property; coliect the Rents and remove any tenent or tensnis or otl ez p xrsons
e Propert
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Maintnin the Property, Lender may enter upon the Proporty 1o maintain th: Property and ke:p the same in
repair; fo pay the costs thersof and of all servizes of all employees, including their equipment, and of all
continuing cosis and expeusss of main the Property in f?ﬂopesr repair and condition, and alw to sl
&egh ag:smmta and water utilities, and proriyms on fire and other insirance effected by ¥ on

N Y.

Compliance with Laws. Lender may do any and all things Vo execute and comply with the liwy of the State of
Nlinok: and also all other iaws, rules, orders, ordinwices and requirements of s}l other governmental agencies

effecting the Property.

Lease: the P . Lender may rent or leuse hs whole or any part of the Property for tuch term or terms
and of: such conditions &s Lender may deem appropriste. y , "

Employ Agenis. Lendor may ea such agonl or sgents s Leadsr may doem appropriate, sither in
L;";&:: t: name or in Grantor's n{m,’l?eml and ﬁmua the‘aleropeny. includingrtho collectton P::ld application
of Reaits.

Other Acts. Leader may do all such other things and acts with respect to the Property as Lender may deem
a;'gptogma!t aod ey act exclusively and solely in 1he place and stead of Grantor and to have Wi of the powers
of Gruntor for tbs pueposes states) above,

No esquirement (o Act. Lender shall not be mguired to o any of the forsgoing acts or things, and the fact
that Leader shall heve jeformed one or more of the foregoing acts or things shalf not require Fmder to do
any other specific act or (iiup.

APPLICATION OF RENTS. Al cnsts und expenses incurred by Lender in connection with the Properly shall be for
Grantor's acconnt and Lender may ray such costs and expenses from the Reats, Lender, in ils 'ole discretion,
shall determine the ;ﬁhcauon of any #=d all Reats rociived by it; however, any such Rents recuivad by Lender
which are not applied (o such cosls and e”prases stall be applied to the Indebledness. Al expenditmes made by
Tendor wider this Assignment and oot .eimbursed ‘v¢m the Rents shali become a pant of the Indebtednéss
secured by this Assignment, and shall be payoble o1 dermand, with interest at the Note rae from date of
expeaditu’e until paid.

FULL PIERFORMANCE. If Grantor pays sl ol the Indebtednses when due and otherwis> performs all the
obligations imposed upon Grantor under this Assigosvat, the Note, and the Related Documents, Lender shali
execute and deliver to Grantor s suitsble satisfaction ¢ wis Assignment axd ruitable staternents of termination of
any _ﬁm_:cin.g statement on file evidencing Lender's secun'y interes! in the Rents and the Propesty. Any
terminaticn fec: required by law shall be pe.d by Gruntor, if permitted by spplicsdle law. If, howover, payment is
made by :Irantor, whether voluntarily or otherwise, or by guaranior or by any thisd party, on the Ir and
thereafier Lender is forced o remit the smount of 1bat pavinece (@) to Grantor's trustee in banknpicy or to any
gimilar person under any federal or state bankruptcy law ar law ie the relief of debtors, (b) by reason of any
jwdgmont decree or order of any court or administra:ive boly havinp jsiisdiction over Lender or iny of Lender's
pr_x;?. of (¢} by reason: of any settlemeat or compnise of any claim rwis by Lender with any claimant (including
wi limitaiion Grantor), the Indettedness shall be considered unpei ror the purpose of en'orcement of this
Assignment and thmmfmt shall conlinue 1o be effuctive or shall ' itinstated, as thy case may be,
notwithstuding any cancellation of this Assignment or of any note or othe: instzament or agre:ment evidencing
the Indebiedncss and the Property will continue 1o securs the amount repaid or riesvored to the same extent as if
that amonnt nover had been originally received by Lender, and Grantor shall be Lourd by any judgment, decrse,
order, seltlemeat or compromise relsting to the Indebt:dness or to this Assignment.

EXPENTHTURES BY LENDER. If Grantor fails t» comply with sny provision of this A(siﬁnmt. or if any action
itig is commenced that would materislly aitict Lender’s interesls in the Propersy, Lender on Grantor's
if may, but shal} not be required to, tke any actios that Lender decms uppropriste. Any anx)int that Lender
o in so doing will bear interost at the rate charzed under the Note fron the date incurrew or/p2ad by Lander
to the date of m by Omntor. All such exponsee, sl Lender's option, will (s) be payable or. dsmand, (b}
be added to the of the Note and be apportioned ameng and be payable with any len 3. ravaents Lo
become ¢lue during either (i) the term of any npgmnlu insurance pol:c'i‘ur (iq the remaining term o the Note, or
(c) be tnated as & balloon payment which will be die and payable at the Note's maturity. Thi:i Assigraieat also
will secure payment of thess amounts. The nights provided for in this parapraph shall be in adcition fo aay other
rghts or any remedies to which Lender taay be entitled on account of the defaalt. Any such action by
ﬂgﬂ not be construed s curing the defaidt so as 1o bar Lender from any remedy that it otherw.se would have

or

DEFAULT. Fach of the following, at the option of Lander, shall constitute. an ovent of default ("Event of Default”)

under th:s Asiignmeat:
Delault on Indebledness. Fuilure of Grantor 10 make any payment when due on the Indet:dnsas.

ﬂmlanco Delaul. Failure to cnm%l‘y with uny other tenﬁ, obligation, covenant or condition contsined i this

;gameat, the Nots or in any of thy Related Docunwats. 1f such a failure. j2 curable and il Grantor has not
beenn giv:n a potice of a breach of the same provision of this Assigntoent within the precelding twelve (12)
months, it may be cured (and no Event of Dehwlt will have occurred) if Grantor, after [erder sends written
notice demanding cure of such failure: () curer: tne failure within fiftesn (15} days; or (b} i’ the cure roquires
mofe than fifieen (15) dl{!, immediately initiates steps sufficient to cure the failure thereaftor continves
ad gg:llgple!u all le and necessacy siepe sufficient to produce complinnce as 8001 sie reasonably
practical.

False Stetements. Any warranty, representation or statement made ¢r furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Relsted Documents is false or misleadiag in any material
respect, ither now or st the time made or fumisheil.

s
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Other Defaulis. Failure of Grantor to comply with any term, obligalion, covenant, or condition contained in any
other agreemen! between Granilor and Loader.

Desth or Insoivency. The death of Grantor, the insolvency of Graator, the appointment of & receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencemnent of any procoeding umi:r any bankruptcy or insolvency luws by or against Grantor.

Foreciosure, Forfeiture, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by sny ommentsl
speacy ageinst any of the Property. However, this subsection shall not apply in the eveat o 8 faith
dmpnte by Grantor a5 to the validity or reasonsoleness of the claim which is the basis of the forec o
forefesture proceeding, provided that Gzantor gives Lender written notics of such cisim and fumnishes reecrves
or a surely for the claim satisfactory to Leader.
Events Affecting Guarantor. Any of the preceding events occurs with respect o any Guacantor of an.{laf the
{ndebtedness or any Guarantor dies or becomes incompetent, or revokes or di » the validity of, or liability
under, any Guarpaty of the Indebtedness. Lender, at its option, may, bul not be required to, permit the
Guarsator's ee'ate 'to mssume unconditionally the obligations ansing undes the guaranty s & manner
slisfactory to Lead-z, and, in doing so, cure the Event of Default.
(nsecurity. Lender rersomably deems itself insocure,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveat of Deiauit and sl any time theesafier,
Lencer may exercise any one ur more of the following rights and remedies, in sddition to any other rights or
remedics provided by law:
Accelerate indebtedness. Lroder shall have the right at its option without notice to Grantor to declare the
entire Indebiedness immediately-due and paysble, including any prepayment penelty which Gruntor would be
required to pay.
Collact Rets. Leoder shull have the right_ without motice to Grantor, to take possession of the Property snd
vollect the Rents, including amounts pas’ due and unpaid. und lpEl)' the net rmeeds. over and sbove
lender’s costs, against the Indebledness, Iu furtherance of this ris,ht, shall have all the rights provided
for in the Lender's Right to Collect Sectios, ubove. If the Rents are collected by Lender, thea Gramsor
irrevocably designates Lencier as Grantor's attumvy-in-fact to endorse instruments received in payment
thereof inthe name of Granlor and to negotiate the ~2me and collect the proceeds. P\:z:nents by tenants or
uther wsers to Lender in response to Lender’s demsnd sha)l satisfy the obligations for which the paymests are
ade, whether or not any proper grounds for the demard existed. Lender may exescise its rights under this
tubparagraph either in person, by agent, or through a receiver.

Mortgages in Possessior. Lender shull have the right U= placed as mortgagee in possession of to have s

teceiver appoinied to take peesession of all or any part of the Progety, with ihecc?o'm to protect and

the Propesty, to opemie the PW.J pmced:r:ge oreclosure or sale, #ic 1o collect the Rents from the

snd apply ‘the proceeds, cver and above cosi of the receivristip, aguinst the lndebtedoess.

mortgagee in gossesmop or receiver may serve without bond if perzudted by liw. Lender's right to the
intment of a receiver shal! exixt whether or not the ﬁumt vrise of the Property exceeds the

Iﬁ:b!edness by a substantial amount. Employment by Lender shall not diswalify & peraon from serving as »

recsiver,
{th:; Remedies. Lender shall have all other rights snd remedies provided in thic Assignment or the Note or
|,|‘ "
Walver; Elaction of Remexiies. A waiver by any party of a breach of a provision of Wis Assi shall not
constitute & waiver of or preudice the party’s nghts otherwise to demand stnci complimize with provision
or any other provision. FElection by Lender (o0 pursue any remedy shali not exclude pursuit of any other
romedy, and an election to nake expenditures or take sction to perform un obligetion of Uranuw: under this
Asiignment after failure of Crantor to perform shail not affect Lender's right to de:lare a defiuit nort exercine
its remedies under this Assignment.
Aitorneys’ Fees; Exponses. If Lender instituies any suit or action to enfurce any of the irim of this
Assignment, Lender shall be entitled to rucover such sum as the court may adjudge reasonsble as sttoroes’
fues at trial and on any appesl. Whether or not any court action ia invoived, él ressonable expensocs incusrid
by Lender that in '+ opinion are necessasy sl say time for the proteciion of its igierest or the
eiforcement of its rights shall become a part of the yable cn depwnd and shall bear intorest
from the date of expenditury until d at the rate provided for i the Note. Ex covered by this
F include, without Jimitation, ever subject to any limits under applicable law, Lendei's attorneys’
ves and Lender’s legal expenses whether or not t!{cre is & lawsuit, mcluding sitornoys’ foes h-niﬂncy
proceedings (including efforts to modify or vacate any sutomatic sisy or injunction}, appesls anc amy
antici post-judgment collection services, the cost of searching records, obtaining title reposts (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the exteat permitted by
applicabie law. Grantor afso will pay any court costs, in sddition to ali other sums provided by law.

;.;""‘;IIISCELLANEOUB PROVISIONS. The following miscellaneous provisions are a pact of this Assignment:

4;;

Amendments. This Assignment, together with any Related Documents, constituizs the entire understanding
aud es 15 $0 the matters set forth in this Assignment. No alterstion of or amendment io

ths ‘x:'gnmm?fg:ilpg‘ floctive unl i iting and signed by the pasties sought 1o be
15 effuctive unless given In wnl L] of sought lo
charged or bound by the alteration or ment, e Y pey

Appficabls Law. This Astignment has been deliversd 1o Lender and accopted by Lender in the State of

f SN NN FANN
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Hiinols. This Assignment shall be govemad by and conatrued In accoidance with the laws of the State of
Iilinoia.

Muitipie Partles. Al obligetions of Grantor under this Assigoment shall be joint anul several, and all
roferenzes to Grantor shall mean each and every Gruntor. This means that each f the persons tigning below

is resgonsible for &l obligations in this Assignment.

No Mndification. Grantor shall not enter isto any ojjreement with the holder of any mortgage. deed of trust, or
other security agreememt which bas priority over this Assignment by whicy thal agreemun: is madified,
amesulad, exteaded, or renewad withoul the prior vriden consent of Lender., Gmntor shall novher request nor
accept any future advances under any such security mgreemeat withowt the prior “aritten, conserit of T,

Severability. If & court of competent jurisdiction finds any provision of this Assignwent 1o be invalid or
unenfisrceablo as o soy of circumstance, wuch finding shall not reides that provision invalid or
unenfiorceable as to an persons or vircumytuces, If fessible, any such offending prov.sion shall be
deened to be modified to be within the limits of eiforcesbility or validity: hwever, if the offending provision
cannot be sc madifiod, it shall be stricken and all «ther provisions of this Assigament in 2l vllyer respects shiall
remaiy valid and =nforceable.

Successors ard Assigna. Subject to the imiations stated in this Assgnment on transfer of Grantor's
interest, this Assizovent shall be binding upon end inure to the benefit of e pasties, their successors and
wsigns, If ownertalr of the Property becomes voust:d in a person other than Srantor, Lemle:, without notice

to Grantor, may deal 312 Grantor’s successors with reference to this Assigiment and ths [ndebtedness by
wa; afh?zboarmce or extonrion without releasing Jrantor from the obligations of this Assizument or [iability

Timi is of the Essance. Time i5 of the essence in the performance of this ,\ssignment.

Walver of Homestead Exemydrn. Grantor bereby reiesses and waives all rights and benefits of the
hom:etead exemplion laws of the State of 1iiinois s to all {ndemdmss secured! by this Assigrment.

Waivers and Consents. Lender ahal p2% b deomed to have waived an rights under this Asmgnment (or
under the Related Documents) usless sach wr ver is in writing and sigred by Londer. N> dulay or omission
on (he of Lender in exercising an’iu‘ . Eral as & waiver of such right or «ny other right. A
waiver by any perly of a ison of thi irovaat aball pot convtitute a waiver of or prijudice the party’s
tight otherwise to strict compliance with that srovision or any olber provision. No prior waiver by
Lenler, nor any course of dealing Lender aud Crantor, shall const tute a waiver of any of Lender's
rights or sy of Grantor's obligations as to any fiture *mooections.  Whenetor consent by onder is required
in this Assi t, the granting of such consent by Lindus in any instanie shall aot constitute continuing
comsent 1o nmgmt instacces where such cons:n! is requincd.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE @HDVISICNG OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
[L
Coor
CCUNTY OF )

On this day hefore me, the undersigned Notary Public, personally appeared Michast T, Gruszectid and Debra L.
Gruexecrkl, o me known 10 be the individuals described in and who executed tliz Assignmont of Reats, and
sckowledged that they s:maltheAmgnmwlumeu/ﬁumdvolumary act and deed, for the uses and

pumoses therein mor.ined. [ (
Given undor my herd nnd officisl seal this / ~~__ day of /0% L, 19 f\(

Eif g zi muzuwwr-tf ] g < UﬁP@,(’ X
 the st‘mof ! L tnb tﬁ#wcwteoo\eoioﬁW‘i /

JILL 1 iGARAVIDEZ
My t:ommndon expires "), xoTARY FUBLC 2 ATE OF

STATE OF

- ]
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 2.22 (c) 1995 CF! ProServices, Inc. Al nghts rescrved.
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