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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Lire of Credit Mongage is made this 10TH day of QCTOBER. 1995, between the Morigagor,
i THOMAS T. WILLIAMS, AV ANMARRIED PERSON, (herein "Borrower"), and the Mortgagee, Harris Trust and
?’: Savings Bank, an Illinois benkirg sorporation whose address is 111 West Monroe Streer, Chicago, ilinois 60690

(herein "Lender") 2/ ﬁf f

WHEREAS, Bomower and Lender have <ntered into a Harris Bank Home Equity Line of Credit Agreement and
Disciosure Statement (the "Agreement”} dated JUTOBER 10, 1995, pursuant to which Botrower may from time to
: time burrow from Lender sums which shall not in_the aggregate outstanding principal balance exceed $92,500.00 the
‘v';' “Maximum Credit” plus irterest. Interest on the sums barrowed pursuant to the Agreement is payable at the rate and at
. the tiries provided for in the Agreement. After OCIOPENR 10, 2000 (the “"Expiration Daie") all sums outstanding
i under the Agreement may be declared due andt payable, {ugether with interest thereon, unless Lender agrees to extend
: such Expiration Date, In any eveat, all amounts borrowed undr this Agreement plus interest thereon must be' repaid by
OCTCBER 10, 2015 (the “Final Maturity Date").

TO SILCURE to Lender the repayment of the indebiediess incurred piioiant 10 the Agreement, with interest thereon,
it the payment cf all other sums, with interest thezeon, advanced in acooadrcn herewith to protect the security of this
I Mortgage, and the performance of the covenants and agreements of Bomoreer contained herein and in the Agreement,
i Borro'wer does hereby mongage, grant and convey to Lender the following de.cnbed oroperty locsted in the County of
S Cook, State of Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF
PERMANENT INDEX NUMBER: 17-04-431-002-0000 AND 17-04-431-012, 015 TO 018

J Whic ) has the address of $50-D NORTH CLARK STREET, CHICAGO, ILLINOIS 60610
i= (herein "Property Address”)

¥ TOGETHER with all the improvemenis now or hereafter erected on the property, and all easements, rights,

i appurtenances, rents, royalities, mineral, oil and gas rights and profits, water, water rights, and water stock, and afl
L fixtures now or hereafter attached to the property, all of which, including replacements and edditions thereto, shal} be
it deemed to be and remain a part of the property covered by this Morigage; end all of the foregoing, together with said

prope rty, {or Jeasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property.”

1966V..56

) Borruwer covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage, grant
i and convey the Property, and that Borrower will warmint and defend generally the title to the Property ageinst alt claims
i and cemands, subject to any mongages, declarations, easements or restrictions listed in a schedule of exceptions to
B coverage in any title insurance policy insuring Lenders interest in the Property.
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COVENANTS
Bomower and Lender covenant and agree as follows:

i+ Payment of Principal and Interest. Borrower shail promptly pay when due the principal of and interest
on the indebtedness incurred pursuant to the Agreement, together with any fees and charges as provided in the
Agresrient,

2. Application of Payments. Unless applicable law provides otherwise, all peymenis received by Lender
under the Agreement and paragraph 1 hereof shali be applied by Lender first in payment of any advance made by Lender
pursuaat 1o this Mertgage, then to interest, fees and charges payable pursuant to the Agresment, then to the principal
amounis outstanding under the Agresment.

3. Charges; Liens. Borrower shall pay of canse to be paid ail taxes, assessments and other charges, fines and
impositions a*duiable to the Property which may atiain a priority over this Mortgage, and leasekold payments or
grounci rents, if anv. including all payments due under any mortgage disclased by the title insurance policy insuring
Lender's interest tn-ihe Property. Borrower shall, upon request of Lender, promptly fumish to Lender receipts
evidencing such paymerss, Boirower shall promptly dischargs any lien which has priofity ever this Morigage, except
for the lien of any mungzpsdlisclosed by the title insurance policy insuring Lender's interest in the Property; provided,
that Borrower shall not be e=izrm=d to dischargs any such lien so long as Borrower shall agree in wriling 1o the payment
of the abligation secured by sue’i I'en in a manner acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of suck lien i izgal proceedings which operate to prevent the enforcement of the lien or forfeiture
of the Property or any pant thereof,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propesty
insure: | against loss by fire, hazards included wvithin the term "extended covernge,” and such other hazards as Lender may
requin: and in such amounts and for such periods as Lender may require; provided, that Lender shafl not 1equire that the
amount of such coverage exceed that amount of cotera e reruired to pay the sums secured by this Mortgage and any
other nerigage on the Property,

The insurance castier providing the insurance shall be chosen by Botrpwer subject to approval by Lender: provided, that
such upproval shall not be unreasonably withheld. All premiame. nn insurance policies shall be paid in a timely
Mannes.

Al insurance policies and renewals thereof shall be in form ncceptable to Lerder and shall include a standard morntgage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Zorrower shall promptly fornish to Lender
21l rer ewal notices and all receipts of paid premiums. In the event of loss, Borowe: shall give prompt notice to the
insurence carrier and Lender. Lender may make proof of loss if not made promptly by omower.

Unless Lander and Borrower otherwise agree in writing. insurance proceeds shall be apphied ic restorat:on or repair of
the Property damaged, provided such restoration or repair is economically feasible and the se uricv of this Mongage is
not thereby impaired. If such restoration or repair is not economically feasible o if the security o this Morgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the rxcus, if any, paid
io Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withiv 20 days from
the dite notice is mailed by Lender to Bommower that the insurance carrier offers to seitie a claim for insianc benefits,
Lender is authorized to collect and apply the insurance proce::ds 2t Lender's optior cither to restoration or rpris of the
Propenty or to the sums secured by this Mortgage.

Unlets Lender and Borrower otherwise agree in writing, any such application of proceeds to principal thall not extend
or poslpone the due date of nny payments due under the Agreement, or changs the amount of such payment. If under
paragraph 17 hereof the Property is acquired by Lender, aHl zights, title and interest of Borrower in and o any insurance
polic:es and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall
pass {0 Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Preservation and Mgintenance of Property; Leascholds; Condominiums;

Planned Uit Developments, Borrower shall keep the Propenty in good repair and shall not corumit waste of
permnii impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a concominium or a planred unit development, Borrower shall
perfcrm all of Borvower’s obligations under the declaration or covenants creuting or goveming the condtminium or
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planned unit development, the by-laws and regulations of the condominium or planmed univ development. and
constituent documents. If a condominium or planned unit developmeat rider is executed by Bomower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and
suppleinent the covenants aid agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower fails to perform the covenants

and agreements contained in this Mongage, or if any action or proceeding is commenced which materially affects
Lender's interest in the Propenty, including, but not linited to, any proceeding brought by or on behalf of a prior
mortgagee, eminent domain, insolvency. code enforcement, or ammangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such suins and
take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonsble
attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, shail become additional
indebtedness of Borrower secured by this Mongage. Unless Borrower and Eender agree to other terms of payment, such
amoun's shall be payable upon notice from Lender to Barrower requesting payment thercof and shall bear interest from
the dat: of disbursement at the rate payable from time to time on outstanding principal onder the Agreement. Nothing
contaired in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. nspection. Lender mey make or cause {0 be made reasonable entries upon and inspections of the Property,
provide d that Lender shall give Borrowz: notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

8. (Conder aati on. The proceeds of any award or «laim foe damages, direct or consequential, in connection with
any condemnation o other tuking of the Property, or part thereof, or for coaveyance in lien of condemnation, ane
hereby assigned ard s*.all be paid to Lender. In the event of a total or partial 1aking of the Property, the proceeds shall
be applied to the sun s s.cured by this Mortgage, with the excess, if any, paid to Bormower.

I the Fropesty is abandonsud by Borrower, or if, afier notice by Lernder to Borrower that the condemnor offers to make
an award or settle a claim f(r Jumages, Borrower fails 1o respond o Lender within 30 days after the date such notice is
mailed Lender is authorized 10 coi'zct and apply the pro:eeds, a1l Lender's option, either to restoration or repair of the
Proper y or to the sums secured Yy “his Morigage.

Unless Lender and Bormower othciwise acree in writing, any such application of procesds o principal shall not extencd
or postzone the due date of any payme it dic snder the A greement or change the amount of such payment.

9. Borrower Not Released. Extinsior of the time for payment or modification of any other term of the
Agrecnient or this Montgage granted by Lendd r 1o | ny suceessor in interest of Borrower shall not operate to release, in
any manner, the liability of the original Bomroyvrer and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or/cefise to extend time for payment or otherwisec modify any term of
the Agiccment or this Mortgage by reasor of any Goinunl made by the original Borrower and Borrower’s successors in
inierest.

10. [“orbearance by Lender Not a Waiver. Ay forh=arance by Lender in exercising any right or remedy
under t1z Agreement or hereunder, or otherwise afforded by appli cable law, shall not be a waiver of or preclude the
exercis: of any such right or remedy. The procurement of insvrance or the payment of taxes or other liens or charges by
Lender shall not be a waiver of Lender’s right to accelerate the m7 ainty of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Koy grge are distinct and cumulative to any other
right o1 remedy under this Mortgage or afforded by law cr equity, and r.ay be exercised concurrently, independantly or
successively.

12. Successors and Assigns Bound; Joint azid Several Lialhi'liy; Captions.

The covenants and agreements hercin contained shall bind, and the rights hes una=r shall inure to the respective
successors and assigns of Lender and Bormower. All covinants and agreements 0. Borew wer shall be joint and several,
The captions andd headings of the paragraphs of this Montgage are for convenience »ly and are not to be used to
interpretor define the provisions hereof.

13. iNotice. Except for any notice required under applicable Jaw to be given in anotaer manner, (3) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mai , aodressed to Berrower
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at the Property Address or at such other address as Bomo ver may designate by notice to Lender as provided herein, and
(b) any notice io Lender shall be given by certified mail. retum receipt requested to Lender's address stated herein or o
such other address as Lender may designale by notice 10 Bomrower as provided herein. Any notice provided for in this
Mortgnge shall be deemed to have been given to Borrow :r or Lender when given in the manner designated herein.

14. Governing Law; Severability. This Morigage shall be govemed by the law of the State

of Tilirois. In the event that any provision or clause of this Morigage or the Agreement conflicts with applicable law,
such ¢ anflict shall not affect other provisions of this Mortgage or the Agreement which can be given effect without the
confli¢ ting provision, and to this end the provisions of the Mortguge and the Agresmem are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordation hereof .

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, unless and udatil
pursuznt to the Agreement such loan is converted 10 an instaliment ioan, and shall securc not only presently existing
indebtzdness under the Agreement but also future advani:es, whether such advances are obligatory or to be made at the
option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same exient as if such
fulure advances were made on the date of the execution of this Morgage, althcugh there may be no advance raade at the
time of execution of this Mongage and although there nay be nc indebtedness secured hereby outstanding at the time
any advance is made. The Jien of this Mortgage shall >¢ valid as to all indebtedness secured hereby, including future
advanu:es, from the time of its filing for record in the recorder's or registrar's office of the county in which the Property
is located. The total amount of indebtedness secured hereby may increase or decrease from time to time, but the total
unpzici balance of indebtedness secured hereby (inclwling disbursements which the Lender may make under this
Mortgage, the ALxeeinent, or any other document with respect theseto) at any one time outstanding shall not exceed
one hundred fifty pervant of the Maximum Credit, plus interest thercon and any disbursements made for payment of
taxes, special assessiaer:s or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter referred o (i1s e "maximum amount secured hereby”). This Mortgage shall be valid and have priority cver
all subsequent liens anG ¢r sumbrances, including stawtory liens. excepting solely iaxes ard assessments levied on the
Property, to the extent o7 'he paximum amount secureil hereby.

17. Termination and Acciiveatiom. Lender at its option may wrminate the availability of loans under the
Agree ment, declare all amounts ow.c by Bosrower to Lunder under the Agreement to be immediately due and payabie,
and enforce its rights under this Mos gaze if (a) Borrower fails to malie any payment due under the Agreement secured
by this Mortgage. {b) Borrower ac:. or fails 1o act in &. way that adversely affocts any of the Lender's security for the
indeb edness seccured by this Mongage, 7'¢ any right of the Lender in the Property or other security for the indebtedness
secured by this Mortgage, or (c) any apo'czion or satement furnished by Bomower to the Lender is found to be
materially false. The Lender's security shalloc presumed to be adversely affecied if (a) all or any part of the Property or
an inlerest therein is sold, transferred, encumbred, or conveyed by Bomower without Lender’s prior wrilten conscal,
excluding the creation of a lien or encumbrane subordinate to this Morigage, (b) Bosrower defaults under any credit
instrument or mortgage evidencing or securing an roli;zation whose lien has any priority over the lien crealed by this
Morgage (c) Borrower fails to comply with any cov-nant or agreement in this Mongage or the Agreement. If it
becories necessary to foreclose this Mortgage by jiudiris’ proceeding. Lender shall be entitled to collect in such
proceeding al} expenses of foreclosure, including but i3 V. mited 1 reasonable atomeys' fees. and costs of documertary
evidence abstracts and title reports.

i8. Assignmeni of Rents; Appeintment of Reveiter; Lender im Possession.

As acditional security hereunder, Borrower hereby assigns to Lend’r the remts of the Property, provided that Borrower
sha!l, prior 1o acceleration under paragraph 17 hereof or abandonm.a” of the Property, have the right to collect and
retair such rents as they become due and payable.

Upor acceleration under paragraph 17 hercof or abandonment of the Proper.y ' and at any time pricr to the expiration of
any geriod of redemption following judicial sale, Lender, in person, by agent ¢r by judicially appointed receiver, shall
be crtitled 10 enter upon, 1ake possession of and manage the Property and 12 ¢~liect the rents of the Property including
those past due. All rents collected by Lender or the receiver shall be applied Dot to payment of the cosis of
manz gement of the Property and collection of rents, inchuding, but not limitcd to receiver's fees, premiums on
recei ser's bonds and reasonable attorneys’ fees, and then to the sums secured by this-Mritgage. Lender and the receiver
shall be liable to account only for those rents actually received.

19. Release. Upon payment of all sums secured by this Mortgage axd sermination of thy” Agresment Lender shall
releass this Morigage without charge to Borrower. Lender shall pay il costs of recordation, ir my-
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Waiver of Homestesd. Borrower hereby waives all rights of homestead exemption in the Propeny.

yPNESS/EOF Borrower has execuled this Mortgage
Eﬁm

1AS T. WILLIAMS Borrower

STATE OF OIS
COUNTY OF, 1774 F .S } S5

1 _u'mdté_uhkm___ a Notary Public in and for said county
and state, <o Tereby certify that THOMZS - T. WILLIAMS, personally known to me to be tie same person{s)

whosi: name(s) _$___subscribed to the foregoin instrument, appeared before me this day in persen and acknowledged
that _ ___ signed and delivered the said instrument as ¢ free and voluntary act, for the uses and purposes
therein set [onh

Given under my hand and notarial seal, this l 'ﬂ day of ﬂ_@ﬂ_é%__' 1925

"

% M My Commission EA4Ns 7
ota y li@'

This Instrument Prepared By:
Nancy M. Schneider - 11 1/LLW

111 West Monroe Street
Chicago, [llinvis 60690
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UNIT NOUMBER 22 IN THR OAK CILUB CONDOMINIUM, AS DELIMEATED ON A SURVEY OF THR
FOLLOWIRG DESCRINED REAL ESTATE:

PORTIONS OF 1QTS AND VACATED ALLEY IN SOUTHWORTR AND HOLMES BUBDIVISION OF THR
HORTH 1/2 OF BLOCK 11 OF AUSHNELL’S ADDITION TO CHICAGC AND PORTIONS OF LOTS AND
VACATED ALLEY IN THE SUBDIVISION OF THE SOUTH 1/2 OF BIOCK 11 OF BUSHNRLLS ADDITION
"0 CHICAGO, ALL IN THR EAST 1/2 OF THE SQUTHMRAST 1/4 OF SRCTION 4, TOWNSHIP 33
NORTH, RANGE 24, RAST OF THE THIRD FRINCIPAL MERIDIAN

WHICH SURV™.{ IS ATTACHED AS EXKIBIT "B* TO THE DECLARARTION OF CONDOMINIUM RECCRDED
AS DOCUKENRT 0:052419 AS AMEMDED FROM TIME 70 TIMR, TCGRTHER WITE ITS UNDIVIDED
PERCENTAGE INTZPEST IN THE COMMON ELENRNYS, ALL XN COOK COUNTY, ILLINOIS

i
o
w
e
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THIS CONDCMINTUM RIDER 15 made this ............ rreen 10tk dayof ... GCtOBe .......................... 1995.....
¢

L . ! r .
and is incorporaied into and shall be deemed to amend and supplement the Montgage, Decc of Trust or Security Deed (the
"*Security Instrurnemt”’) of the same date given by the undersigned (the **Borrower’’) to secure Borrower's Noteto ...,

........... HarrlsTrustandSavmgsBank {the *'Lender™)

i of the same date and covering the Property described in the Security Instrument and located at:

U 950=D N, Clark Street, Chicago,. Jh.... 80810 .. e

[Proparty Address)
The Propenty includes a unit in. together with an undivided interest in the common clements of, a condominium projec:
known as:

........................................................................................................................................................

" (the **Condominium Project’). If the owners association or other entity which acts for the Condominium Froject (the

»Owners Association ™) holds title to property for the benefit or use of its members or shareholders, the Property also includes

i Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINTLY+ COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

" and Lender further’covenant and agree as follows:

A. Condominium-Oblizations. Borrower shall perform ali of Borrower’s obligations urder the Condominium
Project’s Constituent Documents. The **Consiitvert Documents’™ are the: (i) Declaration or any other document which

" creates the Condominium Froiéns () by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall

promptiy pay, when due, all cussand assessments imposed pursuant to the Constiuent Documents.
B. Hazard Insurance. So ldny as the Owners Association maintains, with a generally aceepted insurance carrier, a

. “master’ or **blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
" coverage in the amounts, for the periods, and 2gainst the hazards Lender requires, including fire and hazards included within
. the term ‘‘extended coverage,’' then:

(i) Lender waives the provision i1, Un.form Covenant 2 for the monthly payment 1o Lender of one-twelfth of

Iy the yearly premium installments for hazard insurasice on the Property; and

(ii) Borrowe:'s obligation under Uniforri Covenant § 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required covers;e is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In th= event of a distribution of bazard insurance proceerts in liew of restoration or repair following a loss to the

. Property, whather to the unit or to common elements, any proceer’s payable to Borrower are hereby assigned and shal} be

paid to Lender for application 1o the sums secured by the Security Jusrument, with any excess paid 10 Borrower.
C. Public Liability Insurance. Borrower shall take such actions is may be reasonable to irsure that the Owners
Association maintains a public liability insurance policy acceptable in form..amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for demages, fireat or consequential, payable to Borrower

t* in connection with any condemnation or other taking of all or any part of the Preperty, whether of the unit or of the common

elements, or for any conveyance in lieu of condemnation, are hereby assigned ami shall be paid to Lender. Such proceeds

: snall be applied by Lender 1o the sums secured by the Security Instrument as providaed i Uniform Covenant 10.

£. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

* consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abindinment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a.takitz by condemnation

or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for tne expiess benefit

. of Lender;

(i) termination of professional management and assumption of self-management of the Owners Association,

aLar

(iv) any action which would have the ¢ffect of rendering the public liability insurance coveruge maintained by

" the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

" Anv amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

i By SiGNING BELOW, Borrower accepts and agrees Lo the terms an

Instrumen:. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesl from the date

- of disbursement 2t the Note rare and shall be pavable, with interzst, upon ngtice from Lender to Borrower requesting payment.

/pid:is c?maincd in this Conduminium Rider.

v. .
/ M/ .......................... v . {Seal)
. -Beriower

/ Thomas T. Williams

MULTISTATE CONDOMINIUM RIDER—Single Family—~Fannie Mae/Freddie Mac UHIFORM INSTRUMENT Form 314l 9/90
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