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K:oRTGAGE

THIS MDRYGAGE IS DATED OCTOBER 24, 1985, Letween Raymond P. Verviled and Komfon Verviied, his
wife, as joint fenants, whose address Is 3133 Fiorence. 3teger, i 60475 (referred to below as "Grantor®);
and First American Bank, whose address I3 1812 West Jo’2s0n Street, Jolet, I 60435 (refscred o below
as "Lendor').
GRANT CF MORTGAGE. For valuable consideration, Granior niorige;2e, warrants, and conveys fo Lender all
of Granior's right, title, and Interest in and to the following describied real property, together with ail existing or
subsaquently erected or affixed bulldings, Improvements and fixtures: all easements, righte of way, and
apourtenances; a#! water, water rights, watercourses and ditch rights (Incivaioy stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the raal ropérty, including without limitation
all minerals, o), gas, geothermal and similar matters, locsted In Cook Countv, State of lillnois (the "Reel
Property”):

LOT 30 TO 32 IN BLOCK 10 IN KEENEY'S SUBDIVISION OF CHICAGO HEIGH”3, & SUBDIVISION OF

EAST 1/2 OF SOUTHWEST 1/4 AND WEST 1/2 OF SOUTHEASY 1/4 OF SECTRY¢ 33, TOWNSHIP 35

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY; I.L'NOIS.

The Real Property or lis address is conunonly known as 3133 Florence, Steger, IL 60475, The Real Property
tax identification number is 32-33--313-015 & 018.

Grantor presently assigna to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents Iror the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secusity interest in
the Paisonal Property and Rents, ‘
DEFINITIONS. The foliowing words ghall hava the following meanings when used in this Mortgage. Terms
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. Al references to dollar amounts shalt mean amounts In lawiul money of the United States of America.
Granlor. The word "Grantcr® means Ruaymond P, Verviled and Komfon Verviled. The Grantor is the
mortgagor under this Mongage.
Guarnior. The word *Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommadation parties In connection with the indebtedness.
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indebtedness. The word "indebladness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the prncipal amount of indebtedness secured by the Morigage, not
including sums advanced fo protect the security of the Morigags, oxceed the note amount of $72,000.00.

Nots. The word "Note™ means the promissory note or credit agreement dated October 24, 1995, in the
original principsl amount of $72,000.00 from Grantor to Lender, logether with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agréesment.

The interest rate on the Note is 9.750%. The maturity date of this Morngage is April 24, 1998.

Personal . The words "Personal Property” mean all equipmen’, fixtures, and other of

B$rsonal Lty riow or hereafer owned by Grantor, and now or hereafier atiached or affixed to the
operty; togeshr with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property, and together with all proceeds (including without limitstion ali insurance proceeds and

refunds of premi.m) from any sala or other disposition of the Property.

Property. The worZ "}'roperty” means coliectively the Real Property and the Personal Property.

Rosi P ., The 'wixds "Real Property” mean the , interests and rights described above in the
"Grant of Mortgage” &ac’t.or property ont

Rents. The word "Rents” mzans all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Piunerty.

THIS MORTGAGE, INCLUDING THE ASSMNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMAMNCE OF ALL OBLIGATIONS OF GIANTOR UNDER THIS MORTSAGE. THIS8 MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERM(:

PAYMENT AND PERFORMANCE. Except as otheiwisa provided in this Mortgage, Grantor shal to Lendor af
amounts secured by this Mortgage magev becorme Ju‘:“, and shall strictly perform all of Gmw's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor agrees that Grantor's pousession and use of
the Froperty shall be governed by the following provisions:
Possession tise. Until in default, Grantor may reri@in in possession and control of and ate and
managathemPropmyandcoﬂectmeRm. y refi opor
to Msintaln. Grantor shall maintain the Property in tenasabie condition and promptly perform all repairs,
repiacements, and malntenance necesasary 10 preseive Iits valu'e. o y

Nulsunce, Waste. Grantor shall not cause, conduct of permit any nuiscrCe nor commit, permit, or suffar any
stripping of or waste on of 10 the Property or any portion of the Pr i Vighout limiting the generality of the
foreigoing, Grantor will not remove, of E«am to any other me“ rfigm o remove, any timber, minerals
(including ofl and gas), soil, gravel or rock products without the prior written ¢ onsent of Lender.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, ceclare imned!ately due and payable alt
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest In the Real Property. A "sale or transter” meane (. conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equiabie; hcther voluntary of
involuntary; whether by outright sale, Ceed, instaliment sale contract, land contract, contract (0. C'eed, leasehokl
interest with a term greater than three (3 ysars, lease-option contract, or by sale, assignment, ur tranefer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property imerest. If any Grantor Is a corporation, partnership or limited liability company, transfer &iso
includes any change in ownarship of rore than twanty-five percent (25%) of ihe voting stock, partnership intereste
or limited lisblity company interesis, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise Is prohibited by feceral law or by lliinois law.
:‘lms AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

- Payment. Grantor shall when due (and in all events prior to deth all taxes, payroll taxes, special

T {axes, assessments, watga %hﬂlmand(mar sorvice chgines Ieviedm or on accguwt ofthe#mpu'ty

. and shall pay when due all ¢f for work dons on or for services rendsred or material furnished to the

- Propesty. Grantor shatt maintain the Pr tree of all liens having pricrity over or egual to the imerest
t.ander under this Mortgags, except for Jien of taxes and assessments not dus, axcept as otherwige
providad in the following para .

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain poficies of fire insurznce with standard
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iE extenciext cover endorsements on a roplacement bas ths full insurable value coverlng all
4 l ovements on the Real Pn rly in an amount eufﬁclem 10 evold e%lcaim of any colrsurance clause, and

. a slandard morigagee clauee in tavor of Lender. Policies shal wrirtendgﬂr such insurance compmlee
il and in guch form as may be reasohably acceptable to Lender. (irantor shall to |.ender certificates of
o ge from each insurer contilning a stipulation that ¢ will not be cencelled or dlmlnlehed without 8
i mimmum of thirty (30} days' pricr written notice (o Lender ncul contaj Mgeany discla rmer the insurer's
jl. liability hor fallure 10 give such natice. Each insurance policy ovidlrrg ﬂm
caverage In favor of Lender wili not bea i r.ed in any wa b&car W ecl. ssion or default of

I, other |3ers0n. Should the Real Pr becorXe arud in an srea wad by rector

s the Federal Emer v Management flood hazard aros, O egrees ebwn and
i maintzin Federal Insurance, tot extent suc nsurence is requlred by Lender and is becomes
N available, for the term of the loan and for the full unpald principal balance of the loan, of the mard fimit of
)y coverzge that is availabie, whichever is less.

:gﬁmamon of Procesds. Gramor shall pr “_Fu;znor Lender of any loss or damaae t3 the Property if the
terd couofr rorreplatemem 2xC ermeymauelpr of loss it Grantor falis to
do so wihir. 8 en (1 g;ge of {1e casualty. Whether o net Landar's secur f raf, Londer may, af its
#) election, ape‘lz ha proc to tha reduction of the indebtedness, payment of any lien affacting the Property
i or the restorafior: and repair of the Property.

1 EXPENDIMTURES BY L=NDER. I Grantor farle to c'wl[ with 91 provlelon of this Mortgage, or If any ecﬂon
iy groheedin; is commenue. that wou nter»aete in the Pr Iender on Grantor
it ait may, Dt shall not 58 wulred 10, take an action that Lend y amount th
o expends 'S0 doing will bear avprest ar the rate ch&roed under the Nule from the dete Incurrrrd of paid by
o tolhe date cf 1 ’ (ararqor. Al such expeneee. al Lender's option wilt (@) be payible on demand,
. be added tc Ihe balance of the Nors and be apportioned among and e payahle w insiallment payments

i, become due durtn% either (7} the torr an* icable lnsurance polrr,y or {ii} the remJ term of the Note, or
i (c) be treated! as a balloon payment vdich-will due and ’g le at the Notes maturity Morigage aiso wil
i eecura pasment of these amoumis, Tha ri in this paragraph shall be In edditlen to an{ other
L ‘ghts of dny remedies to which Lender ma) be entitled on account of the defeult. Any such action b

al not be construed as curing the defaLk 4o as to bar Lender from any remeady that it olherwise would have

o O

i

i :rl:namggw DEFENSE OF TITLE. The foliowiny provisions relating to ownership of the Property are a pant of this
L ga
Title. Grantor warrants that: (3) Grantor holds oz and marketable title of record to the Property in fee

I simple, free and clear of all liens nd encumbrances o2or than those set forth in the Real P
b o i any title insurance policy, title report, or final title or,mion issued in favor of, and eccepled by. in

I, connection with this Morigage, and Grantor hag the ¥ufl i power, and authority to exacute and deliver
¥ this Mortgage to Lender. ¢ ®) o Ky

i Defense of Title. Sublect 10 the exception in the wove. Grantor warrante and will forever defend
i the title 10 the Properry!:gtainat tha law ?ﬂ claims of glglrﬁe‘gnhe

5 Full. PERFORMANCE. It Grantor xe all the !ndebredneee when dus; 7,ul otherwise performs &ll the .,,'&'”W
il imposed upon Grantor under this Mortgage, Lender shail execute and aenwir to Grantor e eurtable eall

: this Mortgage and sultable statements_of termination of any financing stuwznent on fi lm Lenderl
_ i securty inteiest in the Rents and the Personal Pro?reny Grantor will y. 1 parmitted applic

y it reasonable lermination fee as determined by Lender from time to time. I, howeves, naymaﬂ,‘
" ;!-i; whethaer voluntarily or otherwise, of b/ guarantor org y any third party, on ‘the Ing=tedness and
1. s forced t: ramit the amount of that payment () to Gran lor 8 trustee in bankruptg o to my slmllar pereon under
. any federal or state bankruptcy law o law for the relief of debtors, (b) by réason of anv ecree or order
© of any court or administrative body hrrvlnq jurisdiction over Lender Or any of Lender’s prcpm; or ‘ by rglon

| any settlement or compriae of any ckim made by Lender with any clalmam clr.rcﬂrrg| Wb | fon Grant
! the Indebtodness shall be censiderec unpaid for the pur of enforcemant of this Mortgeae and this Morm
{ shall continue to be effective ar shall be reinstated, as the case may be, nmwirhsfandina any canceilation

i Mortgage i» of note or other instrument or agreement evidencing ‘the Indebledness ara the Pr will
4 commuete raecure he amount Morrecovered 0 the same extent as if that amount never had iy
1

|

|

L

. ender, and Grantor shall be bound by any judgment, decree, ordar, seftiement or compromies
releting to |¥rr- Indebtedness or to this Mortgage. Y

' DEFAULT. Each of the following, at the option of Lender, shall constitte an event of default ("Event of Default”)
¢ under this Montgage:

Dafaull on Indebiedness. Fallure of Grantor to make any payment when due on the Indebtednaas.

~I Compilance Defsult. Failure of Grantor to comply with any other term, cbligation, covenant, or condition
i i r:rr«rrralneuI L in this Mortgage, the Noke, or In any other agreemer!:t between Gramwgaend Lander.

Death or Ineomnqr The death of Grantor, the inedvencv of Grantor, the ntment of & receiver for any
peri of Grantor's “&/ assignment for the benefit of creditors, any type of creditor workout, or the
: commencement of any proceading under any bankrupicy or insolvency laws by or against Grantor.

CLEEYLSE

Events Affecting Guarantor. Any of the ecedin events occurs with respect to any Guarantor of any of the
= Indebledness or any Guaramar d? o .
v under, any Guaranty of the indebr

!
I
%
il Insecurity, Lender reasonably deama iueit insecure.
|
i
|
I

38 or hecomee incompetent, or revokes or disputes the vaildity of, or liability

| RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
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lon, ma exe:'cise any one or more of the loilowln rlghts and remodies. in mmon to other
rlmmurmneggsprovid‘;dby law: Y 9 an
Accelerate indeblednecs. Lender shall have the right at its option without notice to Gran'm to deciare tha
entire In%mnm immediately due and payable, including any prepayment penalty which Grantor would be
required

UCC Remaedies. With rasoect I all or any part of the Personal Property, Lender shall have ait the rights and
remedies of a secured party under the Unitorm Commercial Code.

w Foroclowro. Lender may obtain a judiclal decree foreclosing Grantor's interest in all or any part of

Deficiency Judgmon!. { permitted b icable (aw, Lender may obtain & gmem for any deficioncy
remaining in the lndabtedrem due to Lgnggrplaﬂar application of all amounts rece&w frem the engciae of the

in this section.
Remediza. Lende: shall have al} other rights and remedies provided in this Mort or the Note or
available at Imf:v in equity. ont o gage

Attorneys' Fees, Fxpenses. in the event of foreclosure of this Mortgage, Lender shall be entitied to recover
from Grantor atfornve' fees and actual disbursements necesserily incurred by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISU!42. The following misceilaneous provisions are a part of this Mortgage:

Law. This Moiigacs has been deftvered 1o Lender end accepted by Lendor in the State of
{Winols, msuommmmwmw-umumnmmmmmnmofmsma
ncls.
Time Is of the Essence. Time is of th esxence in the performance of this Mortgage.

Waiver o! Homestesd Ex n.  Ginmor hereby releases and walves all ri ard benefits of the
homestead exemption lawa of the State of !!ircls as 1o all Indebtedness secured by this Morgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

SLeEYLSE
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WI’ INDIVIDUAL ACKNOWLEDGMENT

3) STATEOr L /(1nGs s )

! -

" COUNTY OF Julnse }

i[if i

il]e

‘' On this day before me, the undersigned Notary Puolic, personally appeared Raymond P. Vervited snd Komlor

il Verved, to me Wnown to be the incividusls described in and who executed the Mortgage, an acknowledged that

, they signacd the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein mentioned.

. Given urder my hand and officel seat s _2 Y 7 dayot_OCTbe” 19 91

it

il v " Tl Ve s OFFUIAL SEAL

wf Notary Fublic In and for 6 State of _;,f, M gy

.f‘ My commission sxpires __ e 127 wwlna%ﬁ%mﬁﬁ,%?&

;féﬁ LASER PHO), Reg. U.S. Pat. & T.M. Off, Ver.3.20 (c) 1995 CFI ProServices, Inc. All rights reserved,
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