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.* THIS MORTGAGE 1S DATED OCTOBER 28, 1085, bstwoen Raymond T. Kiuching and Videtie F. Kluching, his

. wile, as [oint tenants, whose address Is 17114 S Winding, Creek, Orland Park, iL. 60462 (refsired iv halow as

. “Grantor™); and First American Bank, whose addross Is 1912 West Jefferson Strest, Jolet, Il 60435 (referred
to balow iis "Lender™).

GRANT OF MORTGAGE. For valuable conslderation, Grantgr crigsnes, warrants, and: conveys 1o Lendsr ali
of Grantcs's right, title, and interest in and to the following describext raul prapenty, together with all existing or
subsequantly erected or affixed bulidings, improvements and fixtures; il easemen's, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (mciuding stack In utilities with ditch or
irrzation rights); and all other rights, royaities, and profits retating to the real (noparty, including withaut Himitation
alt minerals, ofl, gas, gecthermal and similar matters, locaied in Cook County, Siate of Hlinols (the “Resl
Properts”):

LOT &1 IN BROOK HILLS PLANNED UNIT DEVELOPMENT UNIT 1, BEING a SUSMVISION OF PARY

OF SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 12 €.°T OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Ruel Properly or lts adiress is comimonly known as 17114 S Winding Creek, Otland Park, IL 80402. The
Heal Froperty tax identification number is 27-30-462-002.

ISrantiy presently assigns to Lender all of Grantor's right, tille, and interest in and to ali leases of the Praperty and
all Rents from the Property. tn addition, Grantor grants to Lender a Unitorm Commescial Code security imerest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shell have the following meanings when used in this Mortgage. Terms not
otheswise defined in this Mortgage shall have the meanings atiribuled to such terms in the Uniform Commesciat
Coda, Ali refecences to dollar amounts shall mean amaounts in lawlul money of the United States of America.

Existing indebtednese. The words "Existing Indebtedness” mean the indebledness described below in the
Existing indlebtedness section of this Morigage.

Grantor. The word “Grantor® means Raymond T. Kiuchine and Valecle F. Kiuchins. The Grantor is the
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‘ndebtedness referred to below, and except as otherwise provided in the following paragraph.

aﬁgggﬂ DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a& part of this

Mainenance of Insurance. Grantor shall procure and maintain policles of fire Insurance with standard
adended cover endorsements on a raplacement basis for the full insurable valus covering all
improvements on the Real Property in an amouns sufficiant to avold application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Palicies ahail be writtan by such insurance companies
and in such form as may be reascnably acce, e to Lender. Grantor shall deliver to Lender cerificales of
coverage from each insurer comaining a stipuiation that coverage will not be cancelled or diminished &
mirirum of ten (10) days’ prior written notice to Lender and not contalning any disciaimer of the insurer's
Habiliy for fallure to Give such natice. Euch insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impalred in any way by any act, omission or default of Grantor or any
other person.  Should the Real P ; at any time become focated in an area dwnmd by the Director of
the Faderal Emm Management Agency as a special flood hazasd area, Granfor agrees to obtaln and
maintain Fed #ral Insurance, to the extent such insurance is required by Lender and is or befmm
avaitable, for tiva term of the loan and for the full unpaid grincipal balance of the loan, or the maximum fimit of
coverage that Iz 9+allable, whichever I i&ss.

3 :ation of Piceads. Grantor shall ptmlg%ig Lender of any loss or damage to the Propem; if the

i eslimited cost of rantr-or replacement exceeds $2,000.00. Lender may make proof of loss if Grantor falis to

do =5 within fiteen (1£) Jas of the casuaity. Whether or not Lender's aecurity is impalred, Lender may, &t its
alection, the proceads 10 the reduction of the incdebtedness, payment of any lien affecling the Property,
or the restoration and repar A the Property,

< EMPENODITURES BY LENDER. If Zrantor fails t0 comply with any provision of this Mortgage, incluglarm any

' obilgation to maintain Existing Indelte g8 in good sianding a:erequired below, or it any action %reﬁroc nw

+ commenced that would materially affect Lender's interests in t Pro?erty Lender on Grantor's behalf may

i shall not Je required 10, take any action ‘nat Lender deemg appropriate. Any amount that Lender expends in 80
doing will bear interest at the rateé charged virder the Note from the date incurred or pakd by Lender to the date of
repayment by Grantor. All such expenses, a' Lander's option, will (a& be payabie on demand, (b) be added to the
baiance ¢f the Note and be apportioned amorg ard be payable with any Installment paymente 1o become due
during either the term of any applicable insur2nce policy or (i) the remalningn!'ann of tha Note, or (c) be
treated a¢ a bafloon payment which will be aue and pavahie at the Note's matyrity, This Mortgage aiso will secure
pa t of these amounts, The rights pravided for in (his paragraph shali be in addition to ant m r:gm or any

. remedies to which Lender may be entitied on account of the default. Any such action b all not be
. construed as curing the defaull $0 as to bar Lender from any remedy that it atherwise would have had.

ﬁdﬁww; DEFENSE OF TITLE. The following provisions £a/=ting (o ownership of the Property are a pan of this
B Title. Grantor warrants that: (a) Grantor holds good and \wurkalabie title of record lo the P in fee
simpie, free and clear of all liens and encumbrances other thas: thosz-set forth in the Real Pro descrl

or in the Existing Indebledness section below or in any title Insurince »olicy, itie report, or final title opinion
issued in tavor of, and accepted by, Lender in connection with this Yinrtgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lencer,

Deferse of THie. Subject to the excepilon in the paragraph sbove, Graite: warrants and will forever defend
X the tit'e to the Property againat the lawfu! claims of all parsons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness”) are & can of this Mortgage.

Existing Lien. The iien of this Mort securing the Indebtedness may be seconuzuv and inferior to the lien
L securng pa t of an axlstin? gation. e existing obligation has a current rrincipal balance of
e g‘xoulmat $92.,565.00. Granlor expressly covenants and agrees to pay, of see 1 ‘) payment of,
sting indebtedness and to prevent any default on such indebtadness, any default utide: the Instruments
evidencing such indebtedness, or any default under any security documents for such indebtedri.ess.

L Default. If the payment of any Instaliment of principa! or any interest on the Existing indebtedness is not made
within the time required by the note evidencing such indebiednass, or should a default occur under the
e {nstrunent securing such indebtedness and not De cured during any applicable grace period therein, then, at

the ortion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mostgage shall be in default.

0 FULL PERFORMANCE. If Grantor m all the Indebtedness when due, and otherwise performs ail the ob%hgfnons
| imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grentor a suitable satisfaction of

- gecurity interest in the Hents and the Peraonal Property. Gramtor will pay, if permitted hy{ {:pr%l;%ab law, any ¢

whether voluntarlly or otherwise, or by guarantor or by any third party, on the indebtedness and ihereafer Lander
is torced o remit the amount of that payment ia) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankmptcmw or [aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lendes's prgpeny, o:n&c] by r of D
any settlement or comprise of any claim made by Lender with any claimant {(including without limitation Grantor),

the Indebledness shall be considered unpaid for the pu of enforcement of this Mortgage and this Mon
shall continue to be sffective or shall be reinstated, as the case may be, notwithstanding any canceilation
Mo%nﬂgage or of an¥ note or other Instrument or agreement avidencing the Indebtedness and the Pr. will
continue to secure the amount repaid or recovered 10 the same extent as If that amount never had been
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I this Mortjage and suitable statements of termination of any financing statement on file evidencing Lender's {{
reasonable termination fee as determined by Lender from time to time. If, however, paymen g by Grantor, 2}
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relating to the indebtedness ar to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Detault™)
under this Mortgage:

Defsult on indebtadness. Failure of Grantor to make any payment when due on the indebtedness.

fance Cefsult Failure of Grantor to comply with any other term, cbligation, covenant, or condition
containad in this Morigage, the Nate, or in any cther agreement between Grantor and Lender

Death ot insolvency. The death of Grantor, the insoivency of Grantor, the ntment of & receiver for any
part of Grantor's Propeny any assignment for the benefil’ of creditors, ang of creditor workout, or the
commencement of any proceet!ing under any bankeupicy of insolvency laws by or against Grantor.

Exiating Indeitedness. A default shall occur under any Existing Indebtedness of under any instiument on the
Propem securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
axisting tien 71 the Property.

Events Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indsbtadness o uny Guarantor dles or becomes lncomirelenl, or revokes or disputes the validity of, or w&"&

8

under, any Guaraniv of the Indebtedness. Lender, at its option, mar. but shall not be required to, permit
Guarantor's estatr; t2, assume unconditionally the obligations arising under the guaranty in a manner

+

to Lender, ard. In doing so, cure the Event of Default.
insecurity. Lender reasonza’y deems iiself insecure.

RIGHTS AND REMEDIES ON PZrAULT. Upon the occurrence of any Event of Default and at tirva thersafler,
Lender, at I&gf)ﬂon. may exarcise an one or more of the following fights and remedies, in add to any other
es

r
rights of re

provided by law:

Accelerate indeblodness. Lender s’iali have the right at its option withuut notice to Grantor 10 declere the
e:éirﬁ eldnt{gbtp:dneas immediately dua and nayable, including any orepayment penaity which Grantor would be
raqu Y.

UCC Remadiss. With respect ta all or any pur of the Personal Property, Lender shall have ail the rights and
remedias of a secured party under the Uniforr Sommercial Code.

Judiclal Foreclosure. Lendur may obtain a judic’al decree foreclosing Grantor's Interest in all or any part of

the Property.
Defici Judgment. f permitted b icable 12 Lender may obtain a udgmem for deficiency
remalr?t’r‘?ln the Indebtedneggr due to Lgndagrlaﬂer ap'pli:-a:aon of afl m"’noums rece%v from the é.:grcioe of the
rights provided In this section.

Other Remedies. Lander shall have all other rights and renedies provided in this Morgage or the Note or
avallable at law or In equity.

Attormya’ Fees; Expenses, In the event of foreciosure of this Mantgare, Lender shall be entitiad to recover
I"n:.?m k?su antor atfomays' faes and actual disbursements necessaniy mcurred by Lender in pursuing such

aclosure.

MISCELLANEOUS PROVISIONS. The following migcellaneous provisions are 8.,'211.0f this Mongage:

Law. This Morigege has been deftversd 10 Lender and accegivg by Lender in the State of
iinols. This Morigage shall be governed by and construsd In sccordance witii e laws of the Siate of
{iiinols.

Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

Walver of Homesteed Ex n. Grantor hereby releases anc waives all r:ghta and-benefite of the
homestead exemption laws of the State of lilinois as 10 ali Indebtedness secured by this Mortasye.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.
GRANTO
A ~
Raymond T. Kiuchina’ v
R VI
X - -
Valerle F, Khuch

&
9|
o}
&
&
-
.




T Py T - T

EER AR M5 P ag e S i &

e

UNOFFICIAL COPY

10-28-1485 MORTGAGE Page 5
Loan No 4857781-80 (Continued)
INDIWDUAL ACKNOWLEDGMENT
STATEOF  —L //7hei )
)ss
COUNTY OF /G“‘ ﬂ‘;j ¢ )

©On this day bsfore me, the undersigned Notary Public, personally appeared Raymond T. Kiuching and Valerie F.
Kiuchins, to me known to be the indlviduais described in and who executed the Morngage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hind and officlal seai thls 28 Zaayat _ OcBb¥ 19 AT

By /Zﬁ ! (_'2 ;’/77 Residing at /%: e
Notary PuMIC In and for tha State of 7 // g/ < ' ‘ggf;#grl- ff;'f‘;}\{

/ — ~ 08 JLLINOIS
My commission expires ‘,?5 2 0/%{ _“5‘?”'?\? PULAE ST : ‘”“ b

N £

LASEF PRC, Reg. U.S. Pat. & T.M. Oft., Var. 3.20 (c) 1995 CFI ProSeNICBs Inc. All rights reserved.
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