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THIS MORTGAGE ‘Mortgage®) is given this October 23, 1995. 4
The mortgagor(s) aro Zlexander A. Santos and Sylvia S, Santos, his wife in joint tenancy, (coliectively, the "Borrower®)

This montgage is given '3 BAXTER CREDIT UNION, an llincis Banking Comporation, whose address is 1425 Lake
Cook Fload, Deerfield, Hiinoin 60015 ("Lender?). The Borrower owes the Lender the maximum principal sum of:

Twenty Six Thousand and 027120———Dollars {$26,000.00),

or the aggregate unpaid amou.it of all loans made by the Lender pursuant to that certain Line of Credit Agreement
(*Agreement”) and Line ¢! Creait Ad)i:stable Rate Note (“Note) between the Borrower and the Lender of even date
herewith, the terms of which are incamur:ied hersin by reference. The Agreement establishes a revalving line of credit
pursue:t to Section Sc of the ilinois Banking-Act, lilRev.Stat.Ch. 17, Sec. 312.3. The Nate provides for monthly interest
payments, with the full debt, if not paid earfiar, due and payabie on demand by after 5 years from the date of the
Mortgege. Interest shall accrue on these amounts at the rate(s) set forth in the Note. The Agreement provides that loans
may be made from time to time (but in no event leter than 5 years from tha date herecf) not to exceed the maximum
credit ‘imit assigned to Borower by Lender from tine to time. All future loans, whethar obligatory or optional, shall be
secured to the same extent and with the same priority as if made on the date hereof. This Mortgage securas (i) the
repayment of the debt evidenced by the Note with intarest and ail renewals, extansions and modifications, {li) the
payment of all cther sums, together with all interest acvnozed, to protect the security of this Mortgage, (i)} the
performance of Borrower's covenants and agreements under e Mortgage and the Agreemant and Note, (iv) alt costs
and expenses of Lender, including without limitation attorneys” f-e. in enforcing fts rights under the Agreament, the
Note, ur this Mortgage, including any action or efforts pursued by the Lender in a bankruptey proceeding, and (v) the
repayment of any future advances, with interest thereon, made to Borrover from Lender pursuant o the terms hereof
{"Future Advances’). Fcr this purpose, the Borrower does hereby mertgase, grant and convay to the Lender the
following described property located in Cook County, lllinols.

Lot 303 In Timbaercrest Woods unit #5 being a subdivision In the SE 1/4 of sectior 2 and the SW 1/4 of section 22, both
in township 41 north, range 10, east of the third principal meridian according to the plat thereof registered in the office of
the regjistered in the office of the registrar of titles of Cook County Iliinols on 11/21/1967 as document 2360643
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which has the address of 406 Forest Ct., Schaumburg, IL 60193. )
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights

appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights an stock and all fixtures now or
hereater a part of the property. Ali replacements and additions shall also be covered by this Mortgage. All of the

foregoing is reforred to In this Morigage as the “Froperty.”
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" This exhibit is made a part of a Note and Mortgage dated: October 23, 1995.
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"EXHIBIT A"

The initial Annual Percentage Rate is "discounted*. itis not based on the index and margin used
for later rate adjustments.

Rate during the d:zcount period: Prime — 1.00%

Range of balances: At balances

Initial Discount Rate:

The Annual Percentage Rate will ke the highest domestic rate as reported in the Money Rate
section of the Midwest Edition of thz-Wali Street Journal found on the last business day of the
month immediately preceding the beginning of each billing period, minus 1.00 percentage point.
The Annual "Discounted* Percentage Rate a: nf this date is __7.75% __

At the end of the first year the rate for the remaining term of the loan will be adjusted upward based
on the original terms as stated in the Note and Mortyzge. The date of this adjustment will be:

10/26/96
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THE BORROWER COVENAHSM Qsclw:rﬁ L%lﬁljﬁ oig; QR&Y\] convayed and has the fight to

mortgage, grant and convey the Property and the property is encumbered, except for encumbrances of record. The
Borrawer warrants and will defend generally thae title to the Property against all claims and demands, subject to any
encumbrances of record. The Property Is sub-bect to the following prior mortgage(s).

Name of Morigagea ate of Mortgage Document Number

Banc Ore Mtg. 08/23/83 93677548

UNIFORM COVENANTS. Borrower and the Lender covenant and agree as follows:

1. Payment of Principal and Interest. The Borrower ahall prompt%pay when due the principal of and interest on the
debt svidenced bg the Note and all other amounts owing under the Note, including principal and interest on any Future
Advances sacured by the Morigage.

2. Payment of Taxes, Insurance and Other Chargas. Borrower shall pay all taxas, assessments, charges, fines and
impositions atiributable 1o the Property which may atlain pricrity over this Mortgage, and leasehold pa?ments or ground
refits, It any. Borrower shall promptly furnish to Lender all noiices of amounts to be paid under thls Paragraph 2.
Borrower shall make these pagemams directly and promptly furnish Lender mcolgts avidencing the payments. Borrower
shail prmg?ng discharge any flen which has priority over this Morlgage unless the Borrower ﬂ) agrees in writing to the
payment of the obli?a on secured by the fen in a manner acceptable to Lender, éll) contasts in good faith the lien, or
defends against enforcement of the lien by legal proceadings which in the Lender's opinion oporate to praven! the
enforcament of tha flen or forfelture of any part of the Property, or (i) secures from tive holder of the llen an agreement
satistactory to Leide’ subordinating the ien to this Morigage. !f Lender determines that any part of tha Propenty ls
subject to a lien whic!; may attain priority over this Mortgage, Lender may give Borrower written notice identilying the
Iig?kaanmr shall sa.iy the fien or take one or more of the actions set forth above within ten (10} days of giving of
notice.

3. Application of Paymeni. Unless applicable faw provides otherwise, all payments recelved by Lender under the
Note and Paragraph 1 hereal aizll be applied by Lender first toward payment of interest payable on Note, then to
unpaid balance of tha Note.

4. Insurance. Borrower shall kewp the Property and the improvements now existlnq of hereatlter ergcted on the Prope
insured againgt loss by fire, hazards nc.uviad within the torm "extended coverage,” and any other hazards and In suc
amoun's and for such periods as Lende: mav require. The insurance carrier providing the insurance shall be chosen by
the Botrower subject to Lender's approval vahich approval shall not be unreasonably withheld. All insurance policles and
renewals shall be accepisble to Lender, shat Inciude a standard morigage clause, and shall name the Lender as loss
E:yoe. Lander shall hava thae right to hold the neiicles and renewals. If Lender requires, Borrower shalt promptly give to

nder all receipis of paid premiums and renewe( nat'ces. In the event of loss, Borrower shall give prompt notice to the
insurarice carrier and Lender. Lender may make p:oc! of less if not mada promptly by Borrower, Unlgss Lender and
Borrower otherwise agree in writing, insurance pruceess shall be applied to restoration or repair of the Property
damaged, if the restoration or repair s economically fee siblke and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's securlty wuzia be lessenad, the insurance proceeds shal! be agpllad to
the suns socursd by this Mortgage, whether or not then aue with any excess paid to Borrower !f Borrower abandons
tha Proparty, or does not answer within thirty (30) days from the dte notice is malled from the Lender that the inaurance
carrier has cffered 1o settle a claim, then Lender may callect ine naurance proceeds. As determined by the Lender,
Lender may use the proceeds to repair or restore the Property or tc'pay the sums secured by this Mortgage, whether or
not thien due, The th&y (:!OLday period will begin when natice is gh<.1. f tha Property Is acquired by Lender, Borrower's
right t any insurance policies and proceada resulting from damaﬁe to tha Pioperty Iprit:r to the acquisition shall pass to
Lender to the extent of the sums secured by this Mortgage immediately pror 17 acquisition.

5. Presorvation and Maintenance of Property. Bormower shall keep the Proourty in ﬂde repair and shall not commit
waste or permit the provision of any lease if this Mortgage Is on a feasehold. If this Mortigage Is on a unit In a
condominium of a rlanned unit development, Borrower shall perform ali of Borrowar's obligations under the daclaration
of covenants creating or governing the contdominium or plannad unit development, and constituent documents. (f &:
condominium or planned unit deve ?rment rider is executed by Borrower and racorded together with this Mcrigage, th
coverants and agreements of such rider shall be incorporated into and shail amend and suprlement the covanants and]
apreements of this Mortgage as if the rider were & pant hereof. o}

6. Prolection of Lender's Security and Rights in the Property, If Borrower fails {o perfcrm the covenants anga
agreements contained in this Mortgage, or f there Is a legal proceeding that may significantly affsc! Lender's secu
and rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws of.
reguilafions), then Lendar may do and pay for whatever Is necessary to protect the vaiue of the Property and Lender®?
ﬁ? it In the Property. Lender's actions may include puaying any sum secured by a lien which has priority over thitd
ortyage, appeanng In count, paying reasonable attomeys' fees and costs and entering on the Property to make
repairs. Although Lender may take aclicn undar this Paragraph 5, Lender shall not be requirad to do so. Any amounts
disbursed by Lender under Paragraph 5 shall biecome additional debt of the Borrower secured by this Morigage. Unless
Borrower and Lender agrea to other terms of payment, these amounts shall bear interest fram the date of disbursement
at the rate(s) set forth In the Note and shalt be payable with interest at the highest rate permissible by law, upon notice
from Lender to Borrower demanding payment.

7. ingpection. Lender or its agent may make teasonabile entries upon and inspections of the Pfot:arty. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.
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8. Condemnation. The Eroceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Pforerl?«, or for conveyance in lieu of condemnation, are hereby
assignaed and shali be paid to Lender In the event of a 1otal taking of the Propeity, the proceeds shal} be appliad to the
sums secured by this Morgage, whether or not then duas, with any excess paid to Borrower In the aevent of a

artial 'aking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this

ortgage shall be raduced by the amount of the proceeds multiplied by the following fraction: &a) the total amount of
the sums securad by this Mortgage Immaediately befors the taking, divided by (b) the fair market value of the Prope
immediately before the taking. Any balance shall be paid to Borrower If the Property is abandoned by Borrower, or
after nctice by Lender to Borrower that the condemnor offers to make an award or settis & claim for damages, Borrower
fails to respond to Lender within thirty (30) days after the date the notice is given, Lender is authorized to collect and
app%the proceeds, at its option, sither to restoration or repair of the Property or to the sums secured by this Mortgage
whether or not then due. Uniess Lender and Borrower otherwise agree In writing, any such application of proceeds o
principal shall not extend or postpone the due date of the monthiy installments refarred to in Paragraph 1 hareof or
change the amount of such payments.

9. Waiver. Extension of the time for payment or modification of amortization of the sums secured bz this Mort aﬁe
granted by Lender to any successor in inferest of Borrower shall not operate to release, in any manner, the liabillty of the
origina: Borrower or Borrower's successors in interest. Lender shail not be required to commence Eroceedings against
any suscessor in infarest or refuse to extend time for payment or otherwise modHy amortization of the sums sacured by
this Mortgage by re»son of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lande/ in exercising any right or remady shall not be a walver of or preciude the exercise of any other
right or remedy. The g‘oc-uremem of insurance of paymant of 1axes or other lians or charges by Lender shall not be a
waiver of Lender's right 1o accelerate the maturity of the Indebtedness secured by this Mortgage.

10. Successors and Assigns. The covenants and agreements of this Mortgage shalt bind and benefit the successors
and assigns of Lender ana Porrower, subject to the provisions of Paragraph 5 hereol. Borrowers covenants and
agreements shall be joint and eavaral. Any perscn who co~signs this Morigage but does not execute the Note, (i) Is
co-signing this Mortgage under ¢ terms of this Mortgage, {il) is not personal ?t obligated to pay the sums secured by
this Mongage, and {iif) agreas that Le".aor and anr other Borrower may agmed o extend, modify, forebear or make any
accommodations with regard to the teivie of this Mortgage or the Note without that Borrowers consant.

11. Loan Charges. If the interest or other ‘oan carges collacted or to be collected in conpaction with the oans made
under the Agreement or the Note exceed purmitad limits as finally interpreted by a court of comgetent jurisdiction, any
suma already collected from Borrower whict. eireeded permitted limits will be refunded to Borrower. Lender may
choosa to make this refund br reducing the princips1 zwed under the Note or by making a direct payment to Borrower.
it & refund reduces principal, the reduction will be lrex’sd as a partial prepaymaent without any prepayment charge,

12. Legisiation Affecting Lender’s Rights. If thy enac‘mert or expiration of applicable laws has the effact of rendering

any provision of the Agreament, the Note, or this Mortgage unanforceable accordinF to its terms, Lander, at its option

upon ninety JQO) days prior nofice t¢ Borrower may requirs ‘immediate fpayment n full of all sums secured by this
ortgage and may include any remedies parmitted by Paragraph 17 heraof.

13. Notices. Any notice to Borrower ?rovlded for in this Mortgage shall be given by delivering it or by mailing it by

registored or cerlified maif unless applicable law requires use of ansthar method. The notice shail be diracted to the

Properly Address or any other address Borrower desighates by wriiten nctice to Lerider Any notice to Lender shall be

giver by registered or certified mail to the Lender's address stated here(n, 0. any other address Lender designatas by
written notice to Borrower. Any notice Brovided for in this Mortgage shall bv Zeamed to have bean givan to Boirower or

Lender when given as j;rovided in this Paragraph.

14. Gcnminq Law. This Mor!ﬁa?e shall be govarned by the laws of the State of inols. In the event that any brovision
or clause of this Mortgage conflicts with applicable law, such conflict shall not affect rther provisions of this Mortgage.
To this end the provisions of this Mortgage are declared to be severable,

15. Due on Sale. If all or an‘y E:rt of the Prorer'ty or any Interest in it Is sold, conveyed, trasferrad or leased without {
Lendar's prior written consent, Lender may, at its

A

5

option, require immediate payment in fuil-of o). sums Sacured by this « }

Mortgiage. However, this option shall not be exercised by Lander if such exercise is prohibiter: by feders! law ag of the ~,
date of this Mortgage. If Borrower fails to Immeciately pay these sums, Lender may Invoke any jeimedies permitted by A
f )

this Nlortgage without further notice or damand on Borrower,

16. Prior Mortgage(s). Borrowar agrees 1o fully comply with all provisions of any prior mortgage(s} and shall not by inz
defai it of any provision of any prior mortgage(s). ~}

17. Acceleration and Remedies. The occurreace of any one or more of the following events of default, at the sols
option of the Lender, and upon notice 1o Barrowser as hare!n provided will result in all sums secured by this Mertgage
becoining immediately due and owing and the possibie forcod sale of the Praperty: (1) any fallure to pay any amount
owiny under the Note when due; (2) any defiuk under or breach or nonperformance of an obligation under tha
Agreiment, the Note, or this Mortgape, (af any default with respect to an¥ priot mortga%a(s) on the Property; (4) the
Lendur reasonably determines that the prospect of Barrower's payment of the loans or other amaunts awing under the
Note or performance under the Agreement or this Mortgage I8 impaired; 55) the occurrance of any act or event by
reasin of which the Lender reasonably deems its interest in the property Insecure; (6} any application or statement
fumnished bkaonower which Lender finds to be materially false; (7) a decline in the market value of the Property, in the
Lendar's sole opinion; (8) Borrower's death or irsolvency (however expraessed or indicated); {9) the filing of a petition in
bankruptey or for the adjustment of debts, of, by, or against Borrower; (10) the sale, conveyance, lease, or transfer of all
or ary part of the Property or any interest in it without the Lender's prior written consent; or {11) the anactment or
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- expiration of any applicable laws which renders any provision of this Agreement, the Note, or this Mortga

unenforteable ccording to its terms. Prior to acceleration, Lender shall mail notice to Borrower as provided herein
specifying: {1) the breach; {2) the action required to cure such breach; (3) a date, not iess than 30 days from the date
the notice is malled to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums sacured by this Mortgage, foreclosure by
Judiclal proceeding and sake of the Property. The notica shall further inform Borrower of the right to reinstate after
acceleration and the right to assert In the foreclosure proceeding the non~existence of a default or any other defense of
Bomrowar to acceleration and foreciosura. if the breach is not cured on or before the date specified in the notice, Lendar
at Lender's option may declare al! of the sums secured b% this Mortgage to be immadiately due and payable without
further demand and may loreclose this Mortgage bg judicial proceading. Lender shall ba entitied to collect In such
procesding ali expanses of foreclosure, Inciuding, but not limited to, reasonable attorneys’ fees, and the costs of
documentary evidence, abstracts and title report.

18, Borrower's Right to Reinatate. Notwithstancing Lender’s acceleration of the sums secured by this Mortgage
Borrower shall have the right to have any proceedings bagun by Lender to enforce this Mortgage discontinued at any
time prior to entry of a judgment enforcing this Mongage it: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and Note, it any, had no acceleration occurred; (b) Borrower cures all breaches of any other
covensnts or agreements of Borro'wer containad in this Mortgage; (c) Borrower ﬁays all reasonable expenses incurred
by Lender in enforciag the covenants and agreemaents of Borrowar contained in this Mortgage and in enforcing Lendor's
remedies as provided herein, Includln?. but not limited to reasonable attorneys’ fees; and (d} Borrower takes such
action as Lender ma; ressonable require 1o assure that the lien of this Mortgage, Lender’s interest in the Property and
Botrower's obligation 1o 7.8y the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this ¥ orgage and the obligations secured hereby shall remain in full force and effect as i no

acceleration had occurred,

19. Assignment of Rents; 2ppiintment of Receiver; Lender in Possession. As additional security hereunder
Borrower hereby assigns to Lendur the rents of the Propert¥, provided that Borrower shall, prior to acceleration as
p:ovlgjo;d herein or abandonmenti-ur the Property, have the right to collect and retain such rents as they become due and

ayable.

pon acceleration as provided herein o abandonment of the Property, and at any time prior to the expiration of any
petiod of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of und manage the Property and to collect the rents of the Pro?erty inciudin
those past due. All rents collected by Lencer or the receiver shall be a?piled first to payment of the costs ©
raanagement of the Proparty and collection of renis, insluding, but nat limited o receiver's fees, premiums on recalver's
bonds and reasonabls attomeys’ fees, and then toir= sums secured by this Mortgage. Lender and the recaiver shall be
liable t¢ account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage and, If applicable, Borrower's notice to Lender that i
walven it rights to request redisbursement of such sums bursuant to & revolving line of credit arrangement, il any
Lender shall release this Mortgage without charge tc Borrower.

21. Waliver of Homastaad. Borrower walves all rights of homestear e.lemption in the Property.

22. Terms of Agreement. The Note and Agreement which this mirgage secures contains provisions allowing for
changes in the interast rate every month. The Eorrower and Lendar further ~ovanant and agree as follows:

(A) INITIAL RATE

The ANNUAL PERCENTYAGE RATE of interest under the Note shall he 9,250 %. B B8 wxhibit g gpacheg
The maximum ANNUAL PERCENTAGE RATE of interest under the Note shall be i ;.oo&"l._',’"d--m I I T R Y™
) CHANGE DATES ¢
rnencing on the date of the Note, the interest rate may be adjusted by Lender on the firii day of each month. w}
These datas shall be known as *Change Dates.” b
C) INDEX e

hanges in the interest rate shall be basad upon changes in the *Index.” The Index shall ba the.i'ghest domestic Prime'::
flate as reportad in the Money Rate Section of the Midwest Edition of The Wall Street Journal on tha 122t business day ofws
the month immediate pracedlngthe beginning of each billing period. If the Wall Street Journal siops reporting them }
Prime Rate, or if the Prime Rate is not avallable on the said last business day, then Lender will choose a camparable
index as a substitute for the Prine Rate and will notify the Borrower of such change.

The Agresment has an *initial index® figure of 8.750%.

g) CALCULATION OF CHANGES
to each Change Date, Lender shali detarmine any change in the interest rate, and shall calculato the new interest

rate by adding 0.500% to the Current Index. Lender will round the resuit of this addition 1o the nearest one—eighth of
one percentage poirt (0.125%). This rounded amount will be the new Intorost rate until the next Change Date. if the new
intereyt rate increases or decreases, the monthly payment may also increase or decrease.

} EFFECTIVE DATE CHANGES
he hew interast rate will become effective on each Change Date and Borrower will pay the amount of the new monthly

payrient beginning on the Change Date until the amount of the monthly payment changes again.
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nder ail send stataments at least quarterly reflacting changes in the interest rate and pavments during the quarterly
L g:riod The disclosure shall raflect the change of the interast rate, if any and the amount of the new payment, and ather
g nsactixs In the account during the period. Such statement shail be presumed comect unless Borrower notifies

b Londer in writing of any error within sbdy (80) days after the closing date of the billing period.

6“"

23, FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO
i« RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH FUTURE
i) ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
AGREEMENTS STATING THAT SAID AGREEMENT {S SECURED HEREBY.

}
'* 2¢. PRIORITY. THIS MORTGAGE IS GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE (A
'* REVOLVING LOAN) AND SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER SAID
~  AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGATORY OR
TO BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY 20)
YEARS FROM THE DATE OF SAID AGREEMENT 10 THE SAME EXTENT AS IF SUCH FUTURE ADVANCE
WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO
ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY
BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE IS MADE.

BY SIGMING BE). W, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and In any
rider(s) executed by Parrower and re— corded with this Mortgage. Borrower shall be provided a conformed copy of the
Agreervent and this Mziijage at the time of execution or after recordation hereof.

IN WITNESS WHERECF, Borrower has exscuted this Mortgage at the address of Baxter Credit Union first set forth

above.
’ X y’n, .$\_'/‘)/- "“’F"’/
ﬁ g &8, Horrower orrower
408 Forest Ct., Schaumburg, IL 60155 aumburg, iL 60193
STATE OF ILLINCIS ss
COUNTY OF COOK
The unddmlgnec notary Public in and for the said ccu ur and state, does hereby certify that
Alexander A. Santos and Sylvia S. Santos, his wite injuint tenancy,
penonai? known to me to be the same person(s) whose name(sj is/fare subscribed to the foregeing Mortgage,
before me this day in person, and acknowleaged that he/shefthey signed and delivered this Mortgage as

arpeam
his/hertheir free and voluntary act.

Given under my hand and official seal this October 23, 1995.

LV06VL06
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