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MORTGAGE 2 ﬂ

THIS MORTGAGE Security Instrument™) is givenon  QUTOBER 23RD 1995
The martgagor is DARRIL _HORTON, A SINGLE MAN.

("Borrower”™). This Security Instrument is given to

WE ERHAEUSER MORTGAGE COMPANY '

which is organized and existing umder the lyvsof CALIFORNIA , and whuse address is
PO, BIX 54089, LIS ANGELES, CA 90054

{("Lemder”). Borrower awes Lender the principal sum of
JNE. HUNDRED THREE THOUSAND EIGHT ‘HUNDRED AMD NO/100

Duoltars (US. 8 103,8060.00 ). This debt i5 evidenced by Borrawer's note datedd the same date us this Security
Instrumicnt {("Note™), which provides tor monthly paymeénisy with the full debt, if nor paid carlier, due and payable on
NOVEMBER 15T, 2025 . This Sceurity Instrumeiat secures t Lender: (w) the repayment of the debt evidenced

orIetice .

by the Note, with interest, and all renewals, extensions and modificeuons of the Note; (h) the payment of 2lf other sums, with
interest, advanced under paragraph 7 o "protect the security of @'s Sceurity Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Sceurily Instrument and ihe Note. For this purpose, Borrower does hereby

morigage, grant and convey o Lender the following described property locatd in: CGOK 9 -
County, Ilinois: I ‘

THE SOUTH 14 FEET OF LOT 13 AND THE NORTH 17 FEET OF LuT. 14 IN BLOCK 1
s

2 IN LITILE'S 3USBDIVISION OF BLOCK € QF CAROLIN'S SUBDIVLCION GF THE
WEST 172 OF ThE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 38 NOXTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS. -

+ 4

P.LLN. Z0-29-416-031

45 ol 850

which has e aiddress of 7750 SOUTH CRAFPEL AVENUE, CHICAGO
[Sreel] (City}
Hhmons 60649 ("Property Address");
[£ip Code|
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TOGETHER WITH all the improvemeats now or hereafier cerected on the property, and all easciments, appunicnances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
murigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warants ane! wall defend gencrally the utle w tﬁg Igrupcny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction w constitute a aoiforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2.  Funds for Taxes and Insurance. Subject 1o ap&licahlc law or w a written waiver by Lender, Borrower shall pay
to Lender on the sy monthly payments are due under the Note, until the Note is paid in fuli, a sum ("Funds®) for: {a) yearly
tanes and assessmicars which may atain priority over this Sccuritr Instrument as & licn on the Property; (b) yearly leasenold
payments or grovral zents on the Propery, it any;, (¢) yearly wzard or property insurance premiums; (d) Eear:y flood
nsurance preminms i aays (¢) yearly morigage insurance premiums, if any, amd (f) any sums payable hy Borrower
Lender, in accondance ity the provisions=of paragraph 8, in ficu of the payment of mortgage insurance premivms. These
iems are called "Escrow 1rdmis." Lender may, at any ume, collect and imhr Funds i an amount not 1o exceed the maximum
amount a Jeader Tor a fedesalty-relaed mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Proceduees Act o7 1974 as ameidled from time to time, 12 U.S.C. 82601 er seq. ("RESPA”), unless anather
taw that applies 1o the Funds scts 24esser amount, If so, Lender may, al any ume, collect and hqu Funds in an pmount hot 1o
exceed the kesser amount. Lender may-estimate the amonnt of Funds due ug the basts of current dala and reasonuble estimates
of expenditures of future Escrow Items i Sinerwise in accordance with applicable law.

The Furuds shall be held in an mstilatian, whose deposits are insured by a federal agency, instrumentality, or enlity
(including 1.ender, if Lender s such an insttution) or in any Federal Hame Loan Bank, Lender shall apply the Fends to pay
the Escrow lieins. Lender may not charge Bosrover for holding and applyisg the Funds, annually analyzing the escrow
account, or venfying the Escrow Ilems, unless Letiler pays Borrower interest on the Funds and applicable law permils
Lender o make such o charge. However, Lender warrequire Borrower W pay a one-thne charge for an independent real
estale Lax reporting service used by Lender i connection with this loan, unless applicable law provides otherwise, Unless an
agreement i made or applicable law requires interest W he paic, Leader shall not be reguired to pay Borrower any interest or
carnings on the Funds. Boower and Lender may agree in wiiting, however, that interest shall he paid on the Funds. Lender
shall give 1 Barrower, without charge, an ansual accounting of e Funds, showing credits and debits 1o the Funds and the
purpese for which cach debit to the Funds was made. The Fundz are-nledged as additional seeurity for all sums secured by
this Secuarity Instrument

If the Funds held by Lender exceed the amounts permitted ocoe held by applicable law, Lender shall account
Burrower tor the excess Funds in accordance with the tequirements of pplicable law, 1T the amount of the Funds held by
Lender al any time is not sufficient to pay the Excrow fems when due, Lewider nay so notify Borrower in writing, and, in
such case Borrower shal! pay o Lender the amount necessary to make up-the” deficiericy. Borrower shall make np the
deficiency in no more than twelve monthly payments, at Lender’s soke discretion,

Upon payment in Full of all sums securad by this Security inswrument, Lendeesna'i promptly refund to Borrower any
Funds held by Lender. If, under paragraph 28, Lender shall acquire or seil the Propeity, Lender, prior 0 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or Ga'e as a credit agsinst the sums
secured by this Securiiy [nstrument,

3. Application of Puyments. Unless applicable law provides otherwise, all paymerts received by Lender under
paragraphs 1 and 2 shall be applicd: {irst, 10 any prepayment charges due under the Note; second; 1v amounts payable under
paragraph 2; third, w interest due: fourth, 10 principal due; and last, 1o any late charges due under the *oe.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicas attribntnble to the
Property which may attain priority over this Sceurity Instrument, and leaschold paymenls or ground rents, ) any, Borrower
shall pay these obligations in the nanner provided n paragraph 2, or if not paid in that maener, Burrower shall pay them on
tine directly o the person owed payment. Borrawer shall promptly furnish w Lender all notices ol amounis to be paid under
this paragraph. 1§ Borrower inakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall prompuly discharge any Hen which has priority over this Security [nstrument unless Barrower: (a) agrecs
inn writing to the paymeni of the obligation securcd by the lien in a manner acceptable to Lender: (b} contests in good faith the
tien by, or defends against eaforcement of the lien in, legal proceedings which i the Lender's opinion aperate o prevent the
enforcement of the liew: or (¢) secures from the holder of the tien an agreement satisfactory W Lender subordinating the lien to
this Security Instrumment. I Lender determines Ut any part of the Praperty is subject t a lien which may attain priority over
this Secunty Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or taks one or
more of the actions set forth above wathin 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hizards included within the term “extended coverage” and any other hazards, including
foads or flooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lener’s option, obtain coverage 1o prutect Lender's rights in the Property in accordance with paragraph 7.

Al msurance policies am) renewals shal) be acceptable o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals, [T Lender requires, Borrower shall prompely give to Lender alf reccipts
of paid premiums and rencwal notices, In the cvent of Joss, Botrower shall give prompt notice to the insurance carrier and
Lemder. Lender may make proof of fess if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration o repair is economically feasible and Lender’s security is not lessened. If the
restotation or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shail be
appiied 1o the sums secured by this Security Instrument, whether or not then due. with any excess paid w Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the insurance carrier has
offered 10 scttle.a elaim, then Lender may colicet the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or e pas sums secured by this Sccurily tnstrument, whether ar not then duc. The 30-day period will begin when the
notice is given,

Usless Lendef and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastponie the due daie ofthe monthly mayments reforred (o in paragraphs 1 and 2 or change the amount of the payments. H
under paragraph 21t Peonerty is acquired by Leader, Borrower's right (o any insurance policies and proceeds resulting
from damage 10 the Property firior 1 the acquisition shall pass to Lender to the extent of the sums secuted by this Security
[nstrument immediately prior 1 e acquisition.

6. Occupancy, Preseruiion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy esiablish, and use the Property as Borrower's principal residence within sixty days after
the exceution o this Security lnstusri and shull continue o occupy the Property as Borrower’s principal residence for at
least one year after the date of occuprcy, unfess Lender otherwise agrees in writing, which consent shall not be
unreasortbly withheld, or usless extenuatgg circumsiances cxist which are beyord Borrower's canwol. Borrower shall nol
destroy, damage or impair the Property. allow” thz Property to deteriorate, or com nit waste on the Property. Borrower shall
b ity defagdt if any forfeiture action or procecdirg, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture ot the Property or others s materially impair the lien created hy this Security Instrument or
Lender's security interest, Borrower may cure such a defar!t-and reinstate, as provided in paragraph 18, by causing the action
or proceeding W be dismissed with a ruling that, in Lender’s good faith deweaminativa, prechudes forfeiture of Bie Bomower's
interest in the Property or other material impairment of Wie hwn created by this Security Instrument or Lender's security
interest. Burrower shall aiso be in default il Borrower, during e’ toan application process, gave maierially false or inaccurate
information of statements to Lender (of failed 10 provide Lender-witi any material information) in connection with the loan
evidenced by the Note, including, but net limited (o, representations <oiceming Borrower's occupancy of the Propenty us a
principal residence. If this Secunity nstrument is on a lcaschold, Borrowee shall conply with all the provisions of the lease. If
Borrower acquires fer title w the Pruperty, the leasehold and the fee tiie shaliol merge unless Lender agrees (o the merger
it writing.

7. Protection of Lender's Rights in the Property. If Borrower s o perform the covenants and agreements
contained in this Security Insteument, ot there is a legal proceeding that may sigrificanlly affect Lender's rights in the
Property tsuch as a proceeding i bankruptey, prohate, for condemnation or forteituse o 10 enforee laws or regulations), then
Lemder may do and pay for whalever is necessary 1o prages the value of the Propertyand-Lendeds rights in the Property.
Lender's actions may inchide paying any sums secured by a lien which has priority over this Security Instrument, appearing
it court, paying reasonable attorneys’ fees and catering on the Property o make repairs. Althviugi, Lender muy take sction
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender ander this paragraph 7 stall become alditiona) debt of Beawer secured by this

Security lostrument, Unless Borrower and Lender agree 1o other terms of paymen , these amounts shali beay interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon rotice from Lender (o' Bosawer requesting
payment.
8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 0 mainain 1 morigage insurance in effect. If, for any
reason, the mortgage insurance coverage Jgeyuired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1 obtain coverage substantially cquivalent t the mortgag insurance previously in cffect, at a cost
substantially equivalent to the cost 1o Buerower of the mortgage insurance prev ously in effect, from an allcrmate mortgage
insurer approved by Lender, 1 substantialty equivalent morigage insurance coverage is nol avaitable, Borrower shall pay to
Lender cuch month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage Tapsed or ceased 1o be in effect, Lender will sccept, uxe and retain these payments as a loss reserve in lieu
of morigage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borruwer shall pay the premiumms rerquired to maintain nortgage isurance in- effect, or w provide a
loss reserve, until the requirement tor mortgage insurance ends in accordance with any writien agreement belween Borrower
andl Lender or applicable law.

9.  Inspection, Lender or ils agent may make reasonable entries wpon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior (0 an inspection specifying reasonable cause for the inspection,
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10, Condemnation. The priceeds of any award or claim (or damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a wial taking of the Property, the proceeds shall be applisd 1 the sums secured by this Security
[nstriement, whether or not then due, with any excess paid to Borrower, In the event of o partial aking of the Property in
whicl the tair market value of the Property immediately before the taking is equal to or greaier than the amount of the sums
secured by this Sccurily Instrument immediately before the taking, unless Borrow.:r and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrumant shall be reduced by the amounl of the proceeds multiplied by the [oliowing
fraction: (@) the 10wl amoumt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propenty immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Peoperty immediately before the mking is less than the amount of the sums
sectred immediately before the tnking, unless Borrower and Lender otherwise agree in writing or unless applicable law
atherwise provides, the proceeds shait be applied o the sums secured by this Secunty [nstrument whether or nat the sums are
then due.

If the Fropeity is abandoned by Borrower. or if, after notice by Lender o Borrower that the condemnor offers to make
an award or settlz a.2laim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is given,
Lender 15 authorized so-collect and apply the proceeds, at its option, cither o restoration or repair of the Property or (o the
sums secured by this Zecurity insrument, whether or not then due.

Unless Lender and Giolrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the dug date of theanoiihly payments referred o in paragraphs 1 and 2 or change the amuunt of such payments.

li. Borrower Not Rileused; Forbearunce By Lender Not a Waiver. Extension of the ime for payment or
modification of amortization 61 the sems secured by whis Security Instrament granied by Lender o any successor in interest
of Borrower shall not operite w reiease che Hability of the original Borrower or Borrower’s successors in interest, Lender
shall not he reguired 10 commence pracectlings against any successor in interess or refuse to cxtend time for payment or
otherwise modify amorization of the sutis secured by tis Security Instrumen: by reason of any demand made by the
origingl Borrower or Borrower's successors-ip-nterest. Any forbearance by Lender v exercising any right or remedy shall
not be a warver of or preclude the exercise of any right or remedy.

12. Successors and Assighs Bound; Join: 220 Several Liability; Co-signers. The covenants and agreements of this
Securily Instrument shall bind and benefit the suceesiors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shiit by joint and several. Any Borrower who co-signs this Securily
[nstrument b does not execute the Note: (@) is co-signite_thie Security Instrument only to mortgage, grant and convey that
Borrawer's interest in the Property under the terms of this Sezurity Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
furbear or make any accomnuxlations with regard 0 the 1enas” o this Sceurity Instrement or the Note without that
Borrower's conscht,

13, Loan Charges. Il the loan securcd by this Security lastroncnt is subject 10 a law which sets maximum loan
charges, and that law is finakly interpreted so that the interest or other loan chargrs collected or to be collected in connection
with the loan exceed the permitied limits, them: (a) any such loan charge shal be r&duced by the amount necessary to reduce
the charge to the permiticd limit; amd (b) any sums already collecied from Borrover which exceeded permitted limits will be
refunded e Borrower. Lender mav choose to make this refund by reducing the prscirar mwed under the Note o by making a
direct payment to Bosrower. 1 a refund reduces principal, the reduction will be treated as 5 partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice w0 Borrawer provided for in this Security Tnsuument shall be siven by delivering it or by
maifing i by first class manl yrdess applicable law requires use of another method The notice shall b2 directed o the Property
Address or any other address Borrower desiguates by notice w Lender, Any notic: o Lender shall-oe'iven by first class mail
1 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Ay rotice provided for in
this Security Instrument shal) be deemed (o hive been given to Borrower or Lendar when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrament shall be governed by federal law zad) the law of the
junsdiction in which the Property is located. In the event that any pravision or clause of this Security Instrumeny or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withowt the condlicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable,

16. Buorrower's Copy. Boerrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borvower. I 1i or any part of the Property or any interest
in it is seld or ransferred (or if a benelicia) interest in Borrower is sold or wansierred und Borrower is not a natural person)
without Lender's prior wrilien consent, Lender may, al its option, require immediale payment in full of all sums secured by
this Security fnstrument. However, this option shall not be exervised by Lender if exercise is prohibited by federal law as of
the date of this Security Instument.

If Lender exercises thix option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the nopee is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics persrutied by this Sceurity Instrument without Turther notice or demasnd on Borrower,

18. Borrower's Right to Reinstate. i Burrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the cirlier of; (a) S days (or such other period a3
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applicable Taw may specify for remstaiement) before sale of the Propenty pursuant W any power of sule contained in this
Security Instrument; or (%) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument and the Note ax if o acceleration had occurred;
() cures any default of any other covenants or agreements; (cj pays all cxpenses incurred in enforcing this Security
instrument, including, but not fimited to, reasonable atomeys’ faes; and (d) 1akes such action as Lender may reasonably
naquire tw assure that the tien of this Security Instrument, Lender’s rights in the Praperty and Bormower's abligation 1o pay the
suins sccured by this Sccurily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the bligations secured herehy shal) remain fully effective as if no acceleration had orcurred. However, this
right o remstate she It not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nole (logether with this Security
Insiraments may b sold one or more times without prior notice v Borrower. A sale may result in a change in the entity
{(known as the "Leag a Servicer™) that collecls monthly payments due under the Nole and this Security Instrument, There aiso
may be one oranor: cianges of the Loan Servicer unrelnted w a sale of the Note, IF there is a change of the Loan Scrvicer,
Burrower will he piver wrtien notice of the change in accordance with paragraph {4 above and applicable law. The notice
will ste the name aad 4ddress of the new koot Servicer and the address to which payments should be made. The notice will
also contatn any other sntormation required by applicable law.

20. Hazardous Sutsiraces. Borcower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substatces on pr/imane Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of a2 Cavironmental Law, The preceding two sentences shall not apply o the presence, use, or
sturage an the Property of small quansiies of Hazardous Substances that are generally recognized to be approprise 1o normal
reswdentitl uses and to maintemance o die i roperty.

Burrower shall promptly give Lender veiuan notice of any investigation, clait, demand, lawsuit or other action by any
governmental or regulatory ageniy or privite party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (f Eorrower learns, or is notified by any governmental or regulatory authority,
that any removal or oer remediation of any Fazzpfous Substance affecting the Property is necessary, Borrower shall
pramptly ke all necessary remediad actions in aceardice with Environmental Law,

As used in this pagagraph 20, "Hazardous Substances” arz those substances defined os toxic or hazardous substanees by
Environmenta) Law and the Tollowing substances: gasolive. kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing zabestos or formaldshyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws arddavs of the jurisdiction where the Property is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further civeaant and agree as fullows:
25, Acceleration; Remedies. Lender shall give notice to Borzawer orior fo seceleration follawing Borrawer's

breach of any covenant or agreement in this Security Instrument (but ot prior to acceleration under paragraph 17
unless applivable law provides otherwise), The notice shall specify: (a) the-defanit; (b) the action required to cure the
default; (¢) a Gute, not less thar 30 duys from the date the notice is given to Guerower, by which the defalt inust be
cured; and {d) that failure to cure the default on or before the date specified in tae zintice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding aud sxle of the Praperty, The notice
shull further inform Borrower of the right to reinstate after acceleration and the rivlt tn assert in the foreclosure
proceeding the non-existence of a default or any cther defense of Borrower to acceleryiion and foreclosure. I the
default is nut cured on or before the date specified in the notice, Lender at its option may tequice immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in ptrsuing the remedies
provided in this paragraph 21, including, but nut limited to, rensonabie attorneys’ fees and costs of e 2vidence.

2. Release. Upon payment of ail sums secared by s Security Insirument, Lender shall release this Sectirity
fnstrument without charge v Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

481122
Form 3014 9/90

Qrest Lasan Buginaes Fores, ing [
{Page 5 of 6 pages) To G-der Call 1-800-530-9393 0 Fax 618-781-1101

MFIL3 2 - DL/9S

ITEM 18761 5 [9408)

M I6VISH




~ UNOFFICIAL COPY




UNOFFICIAL COPY

24. Riders to This Security Instrumeat. If one or more riders are exceuted by Borrower and recorded together with
b this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

|Check applicable box{es)]

Foh,

t’ : Adjustable Rate Rider D Condominiuim Rider E 1-4 Family Rider
| Graduated Payment Rider D Planned Unit Development Ricler D Biweekly Payment Rider
t: Batloon Rider D Rate [mprovement Rider l:] Second Home Rider
:_ Onher’s) ispecity]

BY SIGNING @ELOW. Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Inslruu,lcn[ anc i uny rider(s) executed by Borrower and recorded with il,

witness: (7 ) ‘/ Witness:
(// céa e Spthecnt e -

f ) Ub[ f /Zr - . (Seal) (Scal)

ARRYL %DRTON ‘Borrower -Borrower
— .. {Scal} - (Seal}
-Bomiwer -Borrower
(Scal)~ L. {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, ( eetl County ss:

/ -/
L. (’/t,c‘ s Atprlc .A,:...c.,.a) ek , & Nugpry, Public in and for said county and siate,
do hereby u.mly
Q/V/ > 7"

, pcrmzm!'y known 10 me to be the same personcs) ‘whnse name(s) *f{?-/ o]
subscribed o the furcgaing instrument, appeared befure me this day in person, and acktowledged dat signed €7
and delivered the said instruments s frec and voluntary act, for the usss s porposes therein set =}
forth. ey

, . - (’ . . /ﬁ" . . A - ‘ )tﬁ
Given wider my hand and official seal, this .56 - dayof ¢ (A pt ) Sy S -
My Commission expires: :‘277'/ ?"7 v ,«C/" ' ! s
/C/ et V/J/wouxl(bt,
- L A s e Notary Public
. } “OFFIClAl SEALR
i . ared | \  EILEEN SCHWALLER
This instrument was prepared by Motary Public, State of iilinols
My Commission Expires 1.7-97
Y T ek ke b
(Name) WEYERHAEUSER MORTGAGE COMPANY,
(Address) © .0, BOX 54089,
LOS ANGELES, Ca 90054
MFEILIN2 - 0198 481122
Form 3614 %%
Groat Laked Businent Forre, 1oc. I
ITEM 1876L6 (9408) (Puge & of 6 pages) To [rgar Calt: 1-800-53C-930:0 L) Fax 618-791.1131
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23mpp dayof  OCTOBER, 199% .
and is incorporated into and shall be deemed o emend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrcwer™) to secure Borrower's Noie o

WEYERHAEUSER MORTGAGE COMPANY,
(the “Lender”)

of the same date and covering the Property described in the Security Instrument und located at:
7750 SCUTH CHAPPEL AVENUE, CHICAGO, IL 60649

|Propcny Address)

1-4 FAMILY CHOVENANTS, [n addition @ the covenants and agreements made in the Security Instrument, Borrower
- L -
and Eender further covevant and agree as follows:

A. ADDITIONAL PXUPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property
deseribed in the Security fistrument, the tollowing items are added to the Property description, and shadl also constitute the
Property covered by the Security Istamient: building materials, appliances and goods of every nature whatsoever now or
hereafter located it on, or used, or mierded w be used in connection with the Property, including, but not imited w, these
for the purposes of supplying ur distritating heating, cooling, electricity, g, water, pir and Yight, fire prevention and
extinguishing apparatus, security und access control apparacus, plunibing, beth tubs, water heaters, water closets, sinks,
canges, stoves, relrigerawrs, dishwashers, disposals; washers, dryers, awniiyes, storm windows, storm dours, screens, blinds,
shades, curtains and cunain rods, attached mirrois. cabinets, panching and sttached Noor coverings now or hereafter attached
o the Property. ali of which, including replacements :nd additions therelo, :hall be deemed o be and remain a part of the
Property covered by the Security Insument. Alt of the fmicgoing wgether with the Property described in the Security
Instrument {or the leaschold estate if the Secorily Instrumean s on a leaselld) are referved to in chis 1-4 Family Rider snd
the Security Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Soirower shall not seek, agree 1o or make a change in the

use of the Propenty or ils zoning classification, unless Lender has agreed irwriting o the change, Borrower shall comply
with alf taws, ordinances, regulations and requirements of any governmeatd trdy applicable to the Property.

(.. SUBORDINATE LIENS. Excepl as permitied by federal law, Berrewer shalk not allow any lien inferior 1o the
Security Instrument 10 be perfected against the Property without Leader's prior writien permission,

D, RENT LOSS INSURANCE. Borrower shall maintain issurance against renvliss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 raeised,

F. BORROWER'S OCCUPANCY. Unless Lender and Burrower orhierwise agree in writing, the first sentence in
Uniform Covenamt 6 concerning Borruwer's vceupancy of the Property is deleted. All remaining coenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowe: shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Propenty. Upon the assignment, Lender shall have the right ©
mendity, extend or terminate the existing feases and 1o execute new leases, in Lenaer's sole discretion. As used in this
paragraph G, e worl "lease™ shall mean "sublease” if the Sccurity fnsiruatent is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and uncosditionally assigns and ransfers 1o Lender all the rents and revenues ("Rents”) of the Property, regardiess

of 10 whom the Rents of the Property are payable. Bormower authorizes Lender or Lender's agents W collect the Rents, und
agrees thay each enant of the Property shall pay the Rents to Lender or Linder's agents. However, Borrower shall receive the
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Rents until: (i) Lender las given Borrower notice of default pursuant lo paragraph 21 of the Security Instrume:t and; (i)
Lender has given notice w the tenani(s) thar the Rents arc to be paid o Lender or Lender’s agent, This assignment ol Rems
constitutes an absolule assignment and not an assignment for additional securiiy only,

I Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as trustee for
the henetit of Lender only, to be applied 10 the sums secured by the Sccurity Tustrument; (i) Lender shall be entitled 10
collect and receive alf of the Rents of the Property; (iii) Borrower agrees that each wenant of te Property shall pay all Rents
due amf unpaid 10 Lender or Lender’s agents upon Lender's writien demand 1o the tenant, (iv) uniess applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shail be applied first 1o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited o, attorney”: fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurnee premiums, laxes, assessments atgd other charges on the Property, and then o
the sums secured by the Security Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall be liable 10
aecount ¥az only those Rents actually received; and (viy Lender shall be entitled 1o have a receiver appointed 0 take
possession ofand manage the Froperty and collect the Rents and profits derived from the Property without any showing s o
the inadequacy of the Property as secunty.

It the Rents <f P Property are not sufficient to cover the costs of taking control of and managing the Praperty and of
collecting the Rents auy Bandds expended by Lender for such purposes shall secome indebtedness of Borrower to Lender
sccurcd by the Security [neirnment pursuant o Unitorm Covenant 7,

Borrower represcits an-bwarrants it Borrower has not cxecuted any prior assignment of the Rents and has not and will
not perfurm any act that would srcrent Leader from exercising its rights an ler this paragsaph.

Lender, or Lender's agent or 2 judicially appointed receiver, shall not be required to enier upon, and take control of or
maintain the Property before or after giving rotice of default 1o Borrower, However, {ender, or Lender's agents or a
judicially appointes receiver, may do so-atany time when a default oceurs, Any apphication of Rents shall not cure or waive
any default or validate iy other right er weiedy of Lender  This assignment of Rents of the Property shall terminate when
ali the sums secured by the Security Instrume i pze-maid in full,

1. CROSS-DEFAULT PROVISION, Barrower’s devault or breach under any noie or agreement in which Lender has an
interest shatl be a breach nnder the Security Instrumenvcard Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING RELOW, Burrawer sccents and agrees 1 Gie foras and provisions. comamed in pages 1 and 2 of this

1-4 Fumly Ruder. "
N o, ,
M@L& . M (Seal)

ARRY / nedTo -Rorrower

(Seal)

-Bottower

—(Seah)

-Bormewer

&
)
(Seal) ™}
-Borrowes p
L

-

[

g
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