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MORTGAGE

THIS MORTGAGE {“Security Instrument®) is given on October 27, 1995.

The montgagor is Kevin D. Krnmm and Debra M. Krumm , husband and wifex

("Borrawer”). This Security Instrument is givea to
RMC Acquisition Corporaticn, which isorganized and existing under the laws of Delaware, and whose
address is

180 Summit Avenue, Montvale, 1307645

{"lender”). Borrower owes Lender the principal sum of
Forty Eight Thousand Eight Hundred &nrl no/100 Dollas (1.S. $48,800,00),

‘This debt is evidenced by Borrower's note dated the same dat: 25 this Security Insirument ("Note"), which provides for
monthly payments of principal apd interest, with the full debt, if no? p4id earlicr, due 1ad payshle on November 1,
2015. This Security Instrument secures 1o Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest,
and al] other sums, with ipterest thereon, advanced ip accordance herewith 1o protect the securily of this Morigage; and
the performance of the covenants and agreements of Borrower herein comwsines, Borrower does hercby mortgage, grant
and couvey to Lender, the following described property located in Cook Cointy, Dlinois:

QAT LG

LOT 13 IN BLOCK 10 IN SOUTHDALE SUBDIVISION TUNIT NO. 1, A
SUBDIVISION OF PART OF SECTION 25, TOWNSHIP 35 NCRTE. RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT NUMBER 17025805, IN COLK COUNTY,
ILLINOIS.

P.I.N,: 32-25-205-018 Vol 017

which has the address of 2021 East 217th Street, Sauk Village, Illinois 60411
("Property Address");

Document Express, Inc.
(puge I of 6 pages)



UNOFFICIAL COPY .




TOGETHER WITH ali the improvemenis now or hercafter erected op the propenty, and all casements, riphts,
appurienancet and reals, al) of which shall be deemed 1o be and remain a pant of the property covered by this Mortgage,
and all of the foregeing, together witk said property (or the leaschold csiate if this Montgige is on a leaschold) are
hereinarter referred to as the "Propeny.”

BORROWER COVENANTS 1ha Borrower js lawfully seised of the estate herthy conveyed and has the right
10 monigage, grant and convey the Property and that the Propernty is uncncumbered, except for encumbrances of tecord,
Borrower warranis and will deferd generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenaml and agree as follows:

1. Payment of Principal 1sd Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
priccipal of and interest on the debt evidenced by the Note and any prepayment and late charges as provided in the Note.

2. Fuids for Taxes snd Inswramoc. Subject 10 applicable law ot to a written waiver by [.ender, Borrower shall pay

to Lender on the day monthly payments of principal and ipierest are duc under the Note, until the Note is paid in full,
t sum ("Funds").cqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development aisusemcats, if any) which may attain priorily over this Mortgage and ground rents on the Property, if any,
plus one-twelfih of yeardy premium instaliments for hazard insuracce, plus onc-iwelftb of yearly preminm justallments for
mortgage insurance, il cny, all as reasonably cstimated initially and from time to time by Lender on the basis of
assessoients and bills and ¢masonable estimates thereof. Borrower shall not be obligated 10 muke such payments of Funds
to Lender to the extent 1hat Torrower makes such payments o the holder of a prior mongage or deed of trust if such
holder is an institutional leade:.

If Borrower pays Funds/io Lender, the Funds shali be held in an institution whose deposits or accounts of which
are insured or guaranteed by a fedeial oratate agency, (including Lender, if Leader is suchk an instialion), Lender shall
apply the Funds 1o pay said taxes, assessmep*s. insurance preminms and ground rents. Lender may aot charge Borrower
for ho!ding snd applying the Funds, annvilly analyzing the escrow account, or verifying and compiling said assessments
and Dills, unless Lender pays Borrower interes< ca the Funds and applicabic law permits Lender to make such a charge.
Borrower and [ender may agree in wriling &1 th( ti'ne of execntion of this Morigage that interest on the Funds shall he
paid 1> Borrower, and uniess such agreement is mac: or applicable law requires such intcrest to be paid, Lender shall not
be required to pay Borrower any interest or earnings or the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debissio the Funds and the purpose for which each debit to the
Fusds was made. The Fuods are pledged as additional secumiv for all sums secured by this Morigage,

Ifthe Funds held by Leader, together with the future mozdkly, installments of Funds payable prior to the duc dates
aof taxes, asscssments, insurance premiums and ground remts, ska)) exceed the amount required 1o pay said laxes,
assessmemts, ingurance premiums and ground rents as they fall due, i excess shall be, st Borrower’s option, cithes
prompily repaid to Borrower or credited to Borrower on monthly installmedts of Funds. If the amouni of the Funds heid {8
by Lender at any time is not suffivient to pay taxes, assessments, insurance prozinms and ground reats when due, Borrower {1
shall pay to Lender the amoun! necessary 1o make up the deficicacy in one o wore payments as Lender may require. «}

Upon paymeni In full of all sums secured by this Security lastrument, Leudes shall prompily refund to Borrower %D
any Funds held by Lender. If, under paragraph 17 bereof the Property is soid or th: Propeny is otherwise acquired by 3
Lender, Lender shall apply, ao later than immediately prior 1o the sale of the Property <r its acquisition by Lender, any
Funds held by Lender a1 the time of application as a credit against the sums secured by th's Mortgage.

3, Application of Paymeats. Unless applicable law provides otherwisc, all paymeais receives by Lender under the
Now parsgraphs 1 and 2 hereof shall be applied by Lender firs! in payment of amounts payable 1z Yender by Borrower
under paragraph 2 hereof, then to intercst payable on the Notc, and then 1o the principal of the Note,

4.Prior Morigage aad Deoxds of Trust; Qhuarges; Licas. Borrower shall perform all of Borrower's ooligations under
any mortgage, deed of trust or other sccurity agreemem with a lien which has priority over this Morigage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all 1axes, assessments and other
charges, fines and impositions athiibutable to the Property which may attain a priority over this Mortgage, and leaschold
payments of ground rents, if any,

5. Hezard Imsurance. Bonower shall keep the improvements now cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and amy cther hazards as Lender may
require and in such amounis wnd for such periods as Lender may require.

The iosurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which
shall not be uoreasonably withheld. All {nsurance policies and renewals shall be acceptable 1o Lender and shall inciude
& standard mortgage clause in favor of aud in a form acceptable 0 Leuder. Leuder shall have the right 1o hold the policies

Docoment Express, Inc.
(puge 2 of 6 pages)




UNOFFICIAL COPY




UNQERICIALGCOEY e v i vt

and repewals thercofy subject to the terms of wmy mongage,
has privrity over this Mortgage.

6. Preservation amd Maintenaaoe of Propenty; Leascholds; Condominiums; Pleaned Unit Devalopments. Borrower
shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with lhe provisions of any lease if this Mortgage is on a leaschold. If this Mongage is on a uait in &
condominium ot a pianned unit devilopment, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
copdominium or planped unit development, and coustituent documents.

7. Protection of Lender's Socarity. If Borrower {ails o perform ihe covenants and agreemen's comtained in this
Mortgage, or if any action or procecding iy commenced which materially affects Lender’s interest in the Property, then
Lender, at Lander’s option, upon nolice to Borrower, may make such appearances, disburse such sums, including
reasouahle attorncys’ fees, and take such action as is nccessary 1o pretect Lender’s interest. I Lender required mortgage
ipsurance as a condition of making the loans secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect uali) such fime as the requirement for such isurance termizmles in mccordance with
Borrower's and Lender
s writlen agreem~at or applicable law,

Any amounts disbursed by Lender upder this paragraph 7, with interest thercon, at the Not: rate, shall become
addilional debt of Borcov er secured by ihis Mirtgage. Unless Borrower and Lender agree 10 other terms of payment, such
amouats shall be payabld vpon notice from Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shal) require Lenser to incur any cxpense or take any action herennder.

8. Inspection.  Lender mav make or cause to be made reasonable enfries upon and inspections of the Property
provided that Lender shall give Beziower notice prior to any such inspection specifying reasonable canse therefor related
to Lender's interest in the Property.

9. Condemnation. The procecds af sav award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any pa't of the Propenty, or pant thereof, or for conveyance in lien of condemnation,
are hereby assigned and shall be paid to Lendrd, subject 1o the terms of any mortgage, deed of trust or other security
agreemen! wilh a lien which has priorily over lus ‘™Mpnigage.

10, Borrowes Not Releascd; Forbeirance £ lender Not a Waiver. Extension of the fime for paymenl or
modification of amortization of the sums sccured by this nisrtgage granted by Lender 1o any successor in interest of
Borrower shall not operate to release, in any maoner, {he lability of the origiaal Borrower or Borrower’s successors in
interest. Lender shall not be required o commence procecdiugs against such successor or refuse to extend time for
payment or otherwisc modify amortization of the sums sccured by tais Mortgage by reason of any demand made by the
original Horrower or Borrower's successcrs in interest.  Any forbesiance by Lender in cxercising any right or remedy
hereunder, or otherwise afforded by applicable law,shall not be a wadver bfor preciude the exercise of any right or remedy.

11. Sucorssors and Assigas: Bound; Joint and Several Liahility; Co-stg=:r. The covenants and agreements of this
Mortgage shall bind, and the rights hereunder shall igure 1o, the respective succesior. and assigns of |ender aad Berrower,
subject 1o the provisions of paragraph 16 hereof. Borrower's covepants and ajreeraerts shall be joint and several. Any
Borrawer who co-signs this Mortpage bnt does not execute the Note: (a) is co-signing thiz Morngage only to mortgage,
grant and convey that Borrower's islerest in the Property to Lender under the terms of thiz Mongage; (b) is ot personaily
liable on 1he Note or under this Morigage; and (c) agrees that Lender and any other Borrovier Vereunder may agres to
extend, modify, forbear or make any accommodations with regard to the terms of this Mortgage o0 itc Note withowt that
Borrower's consent and without nileasing that Borrower or modifying this Morigage a5 fo that Borrowzt's fnterest in the
Propeny.

12. Notice. Except for any sotice required under spplicable law to be given in another manne:;, (a) any notice
to Rorrower provided for in this Mongage shall be given by delivering it or by mailing such notice by centified mail
addressed {o Borrower at ihe Proaerty Address or al such other address as Borrower may designate by notice to Lender
as provided herein, and (b) Any notice to Lender shall be given by certificd mail to Lender's address stated herein or any
otber address Lender designaies by notict: 10 Borrower as provided herein, Any notice provided for in this Morigage shal)
be deemed 1o have been given 1o Bortower or Lender when given in the mauner designated herein.

13. Governing Law; Severshility. This mortgage shall be governed by federal Jaw and the law of the jurisdiction
in which the Propenty is located. The foregoing sentence shall not limit the applicability of Federal law to thia Mongage.
In the cvent that any provision cr claws: of this Mongage ur the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mongage or the Note which can be given :ffect withomt the conflicting provision, and
to this end the provisions of this Morigage and the Note are declated to be severable. As used herein, “costs”, "expenses”
and "storoeys’ fees” include afl sums 1o the extent oot prohibited by applicable faw or limited herein,
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14. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of 1his Morigage at the time
of execution ‘or after recordation hereof,

15. Rebabilitation loan Agrecment. Borrower shall fulfifl all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other lonn agreement which Borrower enters into with Leader. Lender, at Lender's
oplion, may require Borrower to execute and deliver to Lender, o & form accepiable 1o Lender, an assignment of any
rights, clairs or defenses which Borrower may have against partes who supply fubor, materials or services in connection
with improvements made o the Property.

16. Trsosfer of the Property or a Beoeficial Inlerest in Borrower, 1f all or any pant of the Propenty or any interest
in it is sold or \ransterred by Borrower (or if a2 beneficial interest in Borrower is sold or transferred and Borrower is pot
& uatural person or persons but js a corporation, partnership, trust or other legal entity) without Lender’s prior written
conscat, excluding (a) the creation of a liep or encumbrance subordinate 1o this Security lnstrument which does not relate
to s transfer of righis of occupancy i3 the property, (b} the creation of a purchate money security interest for houschold
appliances (c} a transfer by devise, descent of by operation of law upon the deatk of a joint tenant or (d) the grant of any
Icaschold interest of three years or Jess not containing an option to purchase, [«nder may, at Lender's option, declare al)
the sums secured by this Sccurity Instrumen! 1o be immedialcly duc and payable.

It Leriaer cxercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 herz0t. Such notice shui provide a period of not less than 30 days from the date the gotice is mailed within
which Borrower muav gry the sums declared due. If Borrower falls to pay such sums prior to the expiralion os such period,
Lender may, withowt foither notice or demana on Borrower, invoke any remedies permitted by paragraph 17 hereof.

lender may corseut 1o a sale or transfer if: (1) Borrower causes to be submitted to Lender information required
by Lender 10 evaluate the trausteree as if a new loan were being made 10 the transferce; (2) Lender reasonably determines
that Lender's security will not oe inmpaired and that the risk of a breach of any covenant or agreemcnt in this Securily
Iustrument is accepiabie; (3) Interest will be payable on the sums secured by this Security Instrument at a rate acceprable
to Lender; (4) changes in the terms of the Note and this Security Instrument required by lender are made, including, for
example, periodic adjustment in the inlerest rate, a different final payment dute for the lozn, and addition of unpaid
interest to principal; and (5) the traasferee (slsps an assumption agreement thal Js acceptable to leader and thai obligates
the transferce 1o keep all the promises and ajrerpents made in the Note and in this Security Instrument, as modified if
tequired by Lender. To the exlen permmitted by ipplicable law, Leader alsu way charge a reasonsble fee as a condition
to Leuder's consent 1o any sale or (ransfer.

Borrower will continue 10 be obligated under the Note and this Security Instament unless Leader releases
Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and icpder funher coveoant and agree as follows: T

17. Accelerstion; Remedics. Excepied as provided ip prragraph 16 hereof, wpon Borrower's breach ofmyzq
covenant or agrecsseat of Borrower in this Morigage, inclading 1.2 coveasats lo pay whes due sy tums socured by this o
Mongage, Leader prior to scoclerstion shall give notice to Borrower| as (rovided in paragraph 12 horeof specifying: (1) W2
the defanlt; (2) the action required o cure muck detsnlt; (c) 2 date, not ies7 thw 10 days from the date the notice is mailed (S
to Borrower, by which the default mast be cared; and (d) that failurc 1o cutc the defsalt ou or betore the date specified b
in the noticc may resalt in acceicration of the sams socured by this Morigage, #=>closuze by judicial proceeding md sale &
of the Property. The notice skall fusther inform Borrower of the right to reinstitc afwr acoeration ad the right to sscrt &
in the forcclosure proceoding the mom-existence of a defmit or my other defewse = Borrower 10 acceleration and
foreclorare. If the defasit is mot cared o or before the daie specified in the notice, Leadr o its option may deciare ait
of the sums secured by this Mortgage 0 be immedistely duc and paysble withowt farther deisad and may forecdose this
Morigage by judicial procceding. Lender shall be eatitled to collect in such proceeding 7% sxpeascs of foreclosnre,
incinding, bt aot limited 10, resnomable atiorncys’ fees and costs of documantary evidence, srcests aad fitle reporty.

18. Borrower’s Right to Reimstate. Notwithsiandisg Lender's acceleaation of the sums socared by this Mortzage
due to Borrower’s breach, Borrower shal)l have the right to have nay proceedings begun by Lender to eaforee this Mortgage
discoatinued st amy time prior to the eatry of a judgment cuforcing this Mortgage if: (a) Borrower psys Lender all sums
which thea would be duc wader this Morigage and the Notc as if no acceierstion occarred; (b) cures amy defanlt of axy
other coveamatz aad agrecments of Bosrower costained in thix Morigage; () Borrower pays all reasomable cxpeascs
incarred by Leader in coforcing the covenanis sad agrecmests of Borrower contsined in this Mortgage, and in caforcing
Leader's remedies a8 provided iu paragraph 17 beroof, including, but not limited 10, ressonable atiorneys’ fees; and (d)
Bofrowe: takes suck action as Limder may remsomably require to scsare thmt the lies of this Mortpage, Leader’s tights in
the Property and Borrower’s obligation to pay the smms secared by this JMongage shall comtiane sachanged. Upon
reinststcmcnt by Borrowsey, this Morigage sad the obligations secured berchby shall remain fully cffective »s if
scceicration had occerred.
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19. Aszigament of Reats; Appolatment of Recelver. As additional security hereunder, Bortower hercby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Propenty, have the right 10 collect and retain such remis as they become duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Fropeny, Lender shail be emitied to have
a receiver appointed by a court to enter upen, take possession of and manage the Propery and to collect the remts of the
Property including tbose past dve. All revts collected by the receiver shall be applied fitst 1o payment of the costs of
management of the Property and collection of reats including, but not limited 10, receiver’s fees, premiums on receiver's
bonds and reasonable altorneys’ lees, and then to the sums secured by this Mongage. The receiver shall be [iable to
account osly for those rems actually received.

2. Relesse, Upon payment of all sums secured by this Morigage, Lender shall refease this Mortgage withowt a
charge to Borrower. Borrower shall pay any recordation costs, if any.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

Z2. Riders o this Mortgage. If one or more riders arc exccuted by Forrower asd recorded logether with this
Mortgage, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and sgreements of this Morigage as if the rider(s) were a pant of his Mortgage. [Check applicable box(es))

[ | Adjustable ‘Rrie- Rider [ ] Condominium Rider [ ]1-4 Family Rider
[ | Planned Unpj: Diezlopment Rider | ] Balloon Rider } Other(s) {specify]

-

REQUEST FOR NOTICE OF DEFAULT
----------------------------------------------- AN¥ORECLOSURE UNDERSUPERIOR---
MORTGAGES OR DEED OF TRUST

Borrower and Lender request the holder of :ny morigage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lewder, at Leader’s address wet forth on page one of this Mortgage, of
any defaait under the superior encumbrance and of any rafe or other forcclosure action,

In Witness Whereof, Borrower has executed this Morigage g
8] - :
‘}(‘1—: PPPRE A SV \5&;’.,&.«(4\ KL A (Scal):g
l:/ 4 Kevin D, Krumam -Borrowert
! }- ( Y, [ S
Al n _ t . .
/l.(,fk )‘ L ’\__f\) P AL Seal) 1
Debra M. Krumm -Borrower
4 (Seal)
-Borrower
{Seal)
-Borrower
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[Spuce Below This Lins For Ackaowiedgament]

STATE OF ILLINOIS, Cook Cook Coullly gs?

L _THE D RDPER SIE L 5"117 , 3 Netary Public in and for said county and state,do hereby certify

that Kevin D. Krumm and Debra M. Krumm , husband and wife, personally known to

me (o he the same person{s) whose aame(s) {fﬁ subscribed 10 the foregoing instrument, appeared before me

! -
this day in person, and acknowiedged that v he)fsigned ad delivered the said instrument as 7 Q’g =/ {[') free

e

and voluntary act, for the uses apd purposcs therein set forth,

Fiviss dayof _ O C7eBe-K 1975

(dven yager my hand and official seal, this

My Commissinn  expires: ///,// ‘. /, 744 C_}‘i

VAN ! .
’y J/ Notary Publfc
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