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ADVANTAGE~PLUS MORTGAGE CORP.
- . DEFT-01 RECORDING $35.30

11052 SOUTH MARLEM. AVENUE L THOGS TR 9595 11/02/95 12840100
PALOS KEIGHTS. ILLINOIS B0483 - ¥y #-93-749175
R COOK COUNTY RECORDER

Foepared s,
ADVANTAGE PLUS MORTGAGE CORP. /p

PALOS HEIGHTS, ILLINOIS 80463
. - {Spwcw Abave This Line For Recording Datnf — - —-mrmeeen j-

4;)39}3 0,@ Jg”—ﬂ zat 5 MORTGAGE

THIS MORTGAGE ¢"Secunity Tastrsrept®) s givenon - OCTCBER 26, 1995 . The mortgagor is
ETCHARD L, LIES
AND SUSAN D, LIES, HUSBAND ANC WIFE

t
T Bornwer™y This Securty Instrument s given to
ADVANTAGE - PLUS MORTGAGE CORP.
which s orgamzed und existing under the iws of  THE STATE OF ILLINOIS , omeh whose
address 1« 11952 SOUTH HARLEM AVENUE :

PALODS HEIGHTS, ILLINOIS 60463 “Leider™). Borrower owes Lender the principal stun of
THREE HUNDRED FIFTY SIX THOUSAND SEVEN HUNDLLD AND 0Q/100

I)c.llm([} 5. % 356, '-?8\)'.,{),0,
Thtw dvbt v ovidenerd by Horrower™s note: dated the sime date as this SecusitcInsirament {"Nute"), which pruv’tdu h\: e
monthly payments, with the fofl debt, if not paid earlicr, due and payable on NOVEMBER 1, 2025 )
This Securnty Instrument seeures o Lender: (a) the repayment of the debt evidenced by the Nité, with interest, and all rumwnlx, a}
extenstons aad moditivations o the Note: (h) the puyaent of all other sums with nterest, wdvanced under paragraph 7 1o
protevt the secunty of this Secueity Instrument; and ¢c) the pertormunes of Borrower's covenanis aad agreements under this
Seauirmty lnstrument and the Note, For this purpose, Borsower does hereby mortgage, erant und copvey i Lender the following
deserhed property focated in COGK County, Hinais:
LOT 8 IN INDIANWOCD ADDITION TO INDIAN MILL ESTATES, UNIT NUMBLR 2, A
SUBDIVISINON OF PART OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF S&CTION
29, TOWNSHIP 4z NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK C'OUNTY, ILLINOIS.

05-29-316-041

wluch fius the pddress of - 3028 INDIANWOOD ROAD , WILMETTE Straat, City ,
Hhnins 60091 Zip Cods  {"Properly Address”);

ILLINOIS- Singie Fomidy-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@D, -SRI o Amended 5/9)
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this Security Instrument, Lender may give Borrower a notive identifying the lien, Borrower shull satisty the lien or take one o
aore of the actons set forth above within 10 days of the giving of notice.

& Hurard or Property Insurance, Borrower shall keen the improvemenis now existing or hereufter erected on the
Property nsuted agunst loss by fire, hazards included within the term “extended coverage™ and wny other hazards, including
thonds or Houding, for which Lender sequeres insurance. This insurance shsll be matatained in the amounts and for the peniods
thist Lender requires. The instrance currier providing the meucance shall be chasen by Borrower sybject to Lember's approvai
which shall not he unreasonably withheld. 1F Borrower fails to maintain coverage described ahove, Lender may, at Lender’s
aphion, htam coverage to profect Lender's nghts in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acoeplable 10 Lender and shall melude a stundard mortgage clause. Lender
Sl hive the nicht o hold the policies and renewals. If Lender requiees, Borrawer shall promptly give to Lender all receints of
pasd premgms and cenewal notices. In the event of Josi, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of toss i not made promptly b/ Borrower.,

Uindess Lender and Borrower otherwise agree in writing, surance proceeds shall e applied to restoration or repair of the
Property damaged f the restoration or repair is econoraically feasible and Lender's security is not Jessened. 1t the restoration or
repint 1~ oot eooneduci iy feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Seconty Instrument, whether or not then due, with any excess pad 10 Borrower. IF Borrower abandons the
Property. o does nol wasees within 30 days w notice from Lemder that the insurance carmer has offered to settle a claim, Hien
Lender may colfect the pisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sims
seetired 9y thie Secunty [nstrdmwar, whether or aot then due. The 30-day period will begin when the notice s given.

Unkess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
posipone the due date of the month’s pavments refernad to in paragraphs 1 and 2 or change the amount ot the payments. 1t
under peragraph 21 the Property 15 acquired b Lender Borrower's right te any insurance pohicies and proceeds resulting from
damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security instrument
immeduately pring o the acquisition.

6. Qeeupaney, Preservation, Maintenwnce uad) Profection of the Preperty; Borrower’s Loan Applicution; Leaseholds.

Rorrower shall secupy, establish, and use the Property 13 Borrower's principal residence within sixty days after the execution of

this Secunly Instrument and shall continue to oceupy tle Froperty as Borrower's principal residence for at least one year after
the date of vecupancy. nless Lender otherwise agrees n wriing, which consent shatl not he unreasonably withheld, or unless
sxlenuating cireumstances vxist which are beyond Berrowey's control. Borrower shalt not destroy, damage or impair the
Property. alluw the Propesty to deterivrate, or commit waste oa4he Property. Borrower shall be in detanlt if any forfeiture
avtion o procecding, whether civil or criminal, 1s begun that i Lendes™: good taith judgment could result in forfeiture of the
Property or otherswise matenally mmpase the Len created by this Security dpstament or Lender's secunty interest, Borrower may
vute stich i detault amd remstate, ax provided i paragraph 1R, by causing the-action or proceeding to be dismissed with a ruling
that, 10 Lender™s youd fath determimation, prechades forteiture of the Borrovier's, interest in the Praperty or other muterial

impasement of the lien crealed by this Security Instrumient or Lender's security-ipierest. Bogrower shall also he in default it

Borrower. duriny the loan application process, give matzrially fulse or inacourate inforiastion or stalements to Lender (or tailed
to provide Lender with any matenial information) in conaection with the loan evidenved by2he Note, including, but net imited
t, representations concermng Borrower's acenpancy of the Property as a principal residence, [ this Security Instrument 15 on 1
feaschohl, Borrower shall comply with all the provisione of the lease, If Bocrower acqures tonitle to the Property. the
feaschold and the tee title shall rot merge anless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. 1t Borcower fails o pertorm the covenants ard gereements contaned in
thes Seennty Instrument. or there 1 a legal proceeding that may significantly atfect Lender's vights in <2 Property (such as o
proceediog 1 hankrupley, probate, for condemnation or forfeitire or o enforee laws or regulations), then Vester may do and
pav tor whatever (s pecessary fo protect the value of the Property and Lender's rights in the Property. Lender's sctions may
inelude paving any suns secured by w lien which has prionty over this Security Instrument, appearing in court, paying
reasemabls attorneys’ tees and entering on the Property to make repairs. Although Lender may take action under this parsgraph
7. Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shsll become additional debt of Borrower sccured by this
Secunty Tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest trom the
date of disbupsement at the Note ute unid shll be payshle, with interest, upon notice trom Lender 1o Borrower reguesting
Payment.

8. Mortgage Insurance, It Lender required morlgage insitrance as a condition of making the loan secured by this Secunty
instrtnent, Horrower shull pay the preminms required to maintain the morigage nsurance in effect. If, tor any reason, the
mofigage msurance coverige required by Lender lapses or ceases to be o effect, Borrower shall pay the premitns required to

fl
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Y Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
' Sevcunily Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

" 18, Governing Law; Severnbility, This Security Instrument shall be govemed by federnl luw and the law of the
- qustssliction i which the Property is focated. 1o the event that any provision or clause of this Security Instrument or the Note
S contlicts with apphicable faw, sich contlict shall not affet other provisions of this Security Instrument or the Note which can he
L3 gpven eHect without the contlicing provision. To this end the provisions of this Secorty Insiriment snd the Note are declared
10 he severabie,

: 16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Inteest in Borrower, 11 all or any puet of the Property or any interest in o
wosold ar transterred (o 1f o benehicial interest in Borrower 1s sold or transferred and Borpower is not a natural person) withoat
Fender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sevured by thes
Secunty {nstrument. However, this option shall not be eereised by Lender if exercise is prohibited by federa] law as of the date
ot this Secanty Instrument.

it Leader exervises this option, Leader shall give Borrower potice of aceeferation. The notice shall provide w perisd of not
fess thin 30 davs ted the date the notice is delivered or mailed within which Borrower must pay all sums secured by ths
Securny Instrunient. 11 Bartower fuls to pay these sums prior to the expiration of this penied, Lender may invoke any reimedies
permitied by this Security” Tnstrument withowt further nocice or demund on Borrower,

18. Borrower's Riphs o Remstate, f Borrover meets cetain condiions, Borrower shail have the night to have
enfurcement of this Securty Fstivment discontinued @t any time prior to the earbier o1z (@) § days {or such other petiod as
apphicable law amey specity for ceipdatement) betore sale of the Propenty pursiant to any power of sale conlained in this
Secunty Instnhenl; or (b entry of a/vdgment enforcie g this Security Iastrament. Those conditions are thut Borrower: (i) pays
Lender all sums whach then would he dueunder this Security Instrument and the Note as if no aeczleration bad oveurred; (h)
cares and detanlt of any other covenants opagreements; {v) pays all expenses incurred e entorcing this Secunty Instrument,
weluding, but got limited to, reasonsble attoraZys fees; and (d) takes such action as Lender may reasonably reguire 1o assure
that the lien of this Security Instrsment, Leader's rgivts 10 the Property and Borrower’s obligation o pay the siims secured by
ties Securny Instrument shall continue unchanged.  Upon reinstaitement by Borrower, this Security Instrument and the
ebhpgations secused hereby shall remain fully effective as4£ao acceleration had occuered. However, this right to ceinstake shall
not apply 1 the case ot aceeleration inder paragraph 13,

19. Sule of Nate: Change of Loan Servicer, The Note or a pertial interest in the Note (together with thas Secunity
Instrumenty may be safd one or more times without prior asbee ta Borrower, A sale may resuit in a change in the entity (known
is the "Lean Servicer™s that eollects manthly payments doe inder the ete and this Security Tnstrument. There also may be one
nr more Changes of the Loan Servicer unrelated 10 asade of the Note, 18 fherl is @ change of the Loan Servicer, Barrower will be
ven written notice of the change in accordunce with paragraph 14 above apfapplicable faw. The notic will state the pume and
aldress of the new Loan Servacer and the address to which payments shoukl b made. The potice will also contain any other
intormation reguired by apphicable faow,

20. Hururdous Substances, Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyops else to do, anything attecting the
Property that v an violation of any Environnental Law. The preceding two seniences shill not apply o the presence, use, or
sterage on the Praperty of small quantities of Hazardows Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Hotrower shall promptly give Leader wrtten avtice of any mvestigation, claim., demand, fawsqtUaother action by any
governmentl or repulatory agency or private party pvrolving the Propesty and uny Hazardous Substanceor-Environmental Law
ot which Borrower has actun! knowledge, It Borrower learns, or is nobfied by any governmental or repilaGey authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower Shall promptly take
il necessary remediadl actions i accordunce with Envicanmentat Law.

As sedd i this peragraph 20, "Hazardoys Sobsiances™ are those substances dehined as Wi or hazardous substapces by
Enviemmentad Law and the tollowing substanees: rasoline, kerosene. other lammable or toxic petrolewm prodiucts, toxi
pesbivides and herbeides, volatile solvents, materials Containing ashestos or formaldehyde, und radioachve materiais. As used in
s paragraph 20, "Enviropmental Law® means federal laws and laws of the jurisdiction where the Pioperty is Jocsted that
relate to heakth, satety or environmental protection,

U GLAEBELGE

NON-DNIFORM COVENANTS. Borrewer and Lender further covenant and agree as tollows:
2L Acceleration; Remedies, Lender shudl giv 2 notice to Borrower prior to acceleration followin.r Borrower’s breach
of uny covenand or agreement in this Security lnstrument (but not prior (o avcelerntivn under auragraph 17 unless
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ADJUSTABLE RATE RIDER

{1 Year Trensury Index - Rate Caps) 0041

THIS ADJUSTABLE RATE RIDER is made this 26TH day at OCTOBER
1955 »and soncorparated o and shill be deemed 10 amend and sopplement the Mortgage, Dead of Trust
or Secunty Deed (the "Secteity lnstrument®) of the same date given by the undersigned (the "Borrower™) (o secure
Berrower's Adpastable Rate Note {the "Note™) to
ADVANTAGE - PLUS MORTGAGE CORP,
{the"Lender™) of the same date and covering the property described in the Security Instrment and Jocated at:

3028 INRIANWCOD ROAD, WILMETTE, ILLINOIS 60091
Property Addreas
THE'N2TE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE . £AD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWEA'T INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 227F THE BORROWER MUST PAY.

ADINTIONAL COVENANTS, In addition 1o the covenunts aml agreements made in the Security Instrument,
Horrower and Lender further covnasicnnd agree as tollows:

A, INTERENT RATE AND MONTHLY PAYMENT CHANGES
The Mot provides tor wn mitiad imerest rite of 5.7500  4%. The Note provides for changes in

the wlerest rute apd the monthly payments, ws Filows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The miterest vate 1 wild pay oy change on the first day a0 NOVEMBER 1 | 1996 v ienud o that

day every 1th month theseahier. Each date on which my intersst rale could chunge is calied & "Change Date.”

(1) The ladex

Beginmng with the fiest Change Date. my nterest rate willSCmasert on an Index. The “Index” is the weekly
average vield on United Stutes Treasury secunties adjusted to a constont navurity of 1 vear, us made available by
the Federad Keserve Board, The most recent Index fignre available as of thedate 45 days before such Change Date
is vabted the "Curremt Tndex. "

It the Index s no Jonger avalable, the Nute Holder will choose a new indexiswekich s based upon comparable
informat:on. The Note Holder will give me notice of this chaice.

{C) Culeudution of Changes
Betore cach Change Date. the Note Holder will caleulate my new interest rate by addise~ TWC AND
SEVEN EIGHTHS percentage pointis} 2.8750 %) to the Current :
Index. The Note Holder wil) then 1ound the resubt of this addition to the nearest one-eighth of orle percentage point
{02545, Subject to the lints stated in Section 41) below, this rounded amount will be my new i est rate until

7ol
Cr
the next Change Date. '23
Q
3
-
%]

»

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 . Single Family - Fannie MnaiFreddis Mac Uniform Instrument

Fage ' ol ¢ 131*S 41N
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