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\d Prepared by: & MATL TO:

DRAPER 7 KRAMER, INC.

which is organized and existing under the lawsof  I1linocis
 addressis 13 West Monroe - Suite 1900, Chioago, IL w0705
("Lerdez"), Borrower owes Lender the peincipal sum of

ONE HAUNDRED THIRTY FIVE THOUSAND ONE HUNDRED & 00/100

Doibss (US. $ 135,100.00 ),
This debt is evidenced by Borrower’s nole dated the same date a3 this Security Instrun e’ ("Note™), which provides for monthly
payments, with the full debt, if not paid carbier, due and payable on November 1, «025 . This Security

Instrumen: secures to Lender: (a) the repayment of the debi evides ced by the Note, with inter:st, 2nd all renewals, extensions and
modificatians of the Note; (b} the payment of all other sums, with inferesi, advanced under paraz.aph 7 1o protect the securily of
this Secur ty Instrument; and (c) the performance of Borrower's oo venants and agreements under thic Seciirity Instrument and the
Note. For this purpose, Borrower does hereliy mortgage, granl and convey Ic Lender the foilowing descrioed nroperty located in
Cock County, Lliinois:

LOT 25 IN STOLTINER'S SUBDIVISION OF PART OF THH WE4T 1/3 OF THE

NCRTEWKST 1/4 IN 9ECTION 36, TOWNORI® 41 NORTE, RANGE 12, EAST OF TRE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS.

which has the address of 230 8. MRRR1LL AVE. PARE RIDGE {Siees, Ciry],

Niinois 60068 fiZip Code] {"Property Address™); 09-36-101-053

e L ED INSTRUMENT Form 3014 8/80
gl Amendsd 8/91
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MORTGAGE
THIS MORTGAGE ("Security Instrumen?”) is given on October 27, 1395 . The mortgagor is
ol PATRICIA A. OLBON , Spinster
‘. ("Burrowe:"), This Security Instrument is given 10 Draper wund Kramer, Inc.
» and whose
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% TOGETHER WITH all the improvemenls ncw OF herealler erected on the propenty, and all easements, appurienances, and

% fixtures fow o heresfter a part of the propetty. A1 replacern:nts and additions shall lso be covered by this Security instrument.
All of the foregoing is referred 1o in this Security Instrumertt #5 the “Property.”

" DORROWER COVEN ANTS thas Borrowes is lawfully seised of the estate heroby conveyed and has the right 10 morigage,
grant and convey the Property dnd that the Property is unencumbered, €ACCH for encumbrances of recard. Borrower warrants and
will defend generally the title to the Property against all claim:: end demands, subject 10 any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited

variations by jurisdiction 1o cunsiituts mifoTm stcurity instrment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment anc! Late Charges.  Borrower shall promptly pay when duc the
-{ principal of and interest on Ihe debt evidenced by the Note and any prepayment and late charges due under the Note.
v 2Fusds for Taxes and Insarance.  Subject 10 applicable law or 0 2 written waiver by Lender, Borrowet shall pay W
¥ Lender on the day monthly payments ar due under the Nos2, until the Note is paid in full, a sum ("Funds") for: (a) yearly tascs
. and assessments which<nay attain priority over this Security [nstrument as @ lien on the Property; (b) yearly leasehold paymenis
I or ground rens on the Fionerty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance prermdums, if
n any; (¢) yearly morigagy irsutance premiums, if any; and (i) any sums payable by Borrower (0 Lender, in accordance with the
4 provisions of paregraph 8;-ipdieu of the payment of morigage insurance premiyms, These itemns are called "Escrow ltems.”
f Lender may, L any ime, cotleei 7 hold Funds in an amount not to exceed (he maximum amounl 8 lender for a federally relaied
‘ morigage loan may require for BarGuer's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 a8

. amended from ume © time, 12 1.5.C. Fection 2601 &1 1eq. ("RESPA"), unless aniother law that applics to the Funds sels @ lesser
. amount. I sc, Lender may, &t any e, coliect and hold Funds in an amount not (o exceed the lesser amount. Lender may
‘. estimate the am ount of Funds duc on the basis of current dasa and reasonable estimates of expenditures of fature Escrow fiems ot
. ptherwise in £0:ondance with applicable law.

: The Funcs shall be held in oz institution whase deposils are insured by a federal agency, instrumentalify, or entity (including
4 Lender, if Lender is such an institytion) or in any Fedural Home Loan Bank. Lender shall apply the Funds to pey the Escrow
‘. lems. Lender imay not charge Bomower for holding an‘ g1p'ying the Funds, annually analyzing the escrow account, of verifying
T the Escrow Iiens, unkess Lender pays Bomower interest ¢ ie Funds and applicable law pemits Lender to make such a charge.
¥ Howaever, Lejer may require Borrowes 1o pay 8 one-time charge for an mdependent real estale tax Toporting service used by
\ Lender in comaeciion with this loan, unless applicable law providss otherwise. Unles an agreement iy made of applicable law
2 equires intetest o be paid, Lender shall not be reqaired to pay Buzimer any interest o carnings on the Funds. Borrower and
Lender may agree in writing, however, hat intesest shall be paid on the Funds. Lender shall give to Borrower, without chacge, an
annual accounting of the Funds, showing credits and debits to the Funds apy *he purpese for which cach debit 1o the Funds was
made. The Furds are pledged as additiona} security for all sums secured by iz Gecurity Instrament.

10 the Funds held by Lender exceed the amounts permitied to be heid by appliabk’ law, Lender shall account w0 Borrower for

the excess Funds in accardance with the requirements of applicable law. If the amcunt of the Funds held by Leader at any tme is
¥ not sufficien. lo pry the Escrow Tems when due, Lendes may so notify Bomrower in writg, and, in such case Borrower shall pay
{0 Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more them twelve
}' monthly payments, at Lender’s sole discretion.
e Upon payment in full of all sums secured by this Secwsity Instrument, Lender shail prompby refund to Borrower any Funds
A held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior i $he acquisition or sale of the
[ Property, shall apply any Funds held by Lender at the time of acquisition or saje és & credit agaiise fis sums secured by this
Security Instrument.

3. AppBeation of Paymenis. Unless applicable law provides atherwise, all pavments received by Leader under paragraphs
1 and 2 shatl be applied: first, to any prepayment charges due under the Noie: second, to amounts payable uer paragraph 2;
thirg, W interest due, founh, to principal due; and las, to any {ale charges due under the Note,

: 4, Charges; Liens. Borrower sigll pay all tanes, assessments, charges, fines and im stions attributable 0 the Propesty
' } which may atiain priority over this Security Insoument, and leasehold payments or ground renis, if any. Borrower shall pay these
:  obligaiions in the manner provided inparagmph2,0rifmtpaidinlhﬂmw,30n0werstmﬂpayﬂm0ﬁﬁtmdirwﬁylor.hc
person owel payment. Aorrower shall prompily furnish 10 Letder ol notices of emounts 1o be paid under this paragraph. U
1 Borrower makes fhese payments dicectly, Bomower shall peoraptly furnish to Lender receipts evidencing; the payments.
4 Borrownr shall promptly discharge any liens which has priority ove: his Securiy Instrument unless Barrowet: (u) agrees in
: writing 0 the pavment of the obligation secured by the lien in @ manner acceptable to Lender; {b) contests in good faith the lien
: by, or defends againsi enforcement of the lien in, legal procecdings which in the Lander's opinion operdie 1o prevent the
. enforcement of e lien; or (<) secures from the holder of the len an § greement gatisfactory 1o Lender subordinating the lien o
¢ this Security Instcument. If Lender determines that any part of the Propeay is subject to a lien which Taay atiin priozity vver dhis
t Sc-urity Instrument, Lender may give Barrower & potice identifying th - Lien. Borrower shall satisfy he lien or uke one gL MOTe
§
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of the actions st forth above within 10 days of the giving of notics, IUTTION 40
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2 & ‘uzard or Property Insurance. Bomower shall keep the improvements now existing or hereafier erecied ot the Propenty

W insured #gainst loss by fire, hazards included within the erm "exiended covesage” and any other hezasds, including floods or

B flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thet Leader

f requires. The insurance cariee providing the insurance shail be chosen by Bomowes subject 1o Lender’s gpproval which shall not
 be unteasongbly withheld. If Borrower fails to maiin coverage described apove, Lender may, al Lender’s opton, obiain

A coverage 1o protect Lendes's rights in the Propenty in accordance with paragraph 7.

i All fasurance policies and renewals shall be acceptable 1o Lender and shall include a standard monguge clause. Lender shall

js have the right to hold the policies and renewals, 1f Leader requires, Borrower shall promptly give to Lender all receipis of paid

lg premiums and ren:wal notices, In tiie event of Yoss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender
£ may make proof of oss if nol made prompily by Borrower.

g Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applied (o resuration or repair of the

;v Property damaged, if the resioration or repair is economically feasile and Lender’s security is not lessened. If the restoration or

. fepair is not economically feasible or Lender's security would be lessened, the insurance procecds shail be applicd to the sums

%, secuted by this Security Tastrument, whether or nos then due, with any excess paid 10 Borrower. If RBorrower abandons the

i Property, o does ol answer within 30 days a notice from Lender that the insurance carvier has offered 10 settie a claim, then
+ Lender may coliect the insussase proceeds. Lender may use the proceeds 10 repair or restore the Property nr 10 pay sums secured
4. by this Secuity Instrument, «Zwer or not then due. The 30-day period will begin when the notice is given.

-t Uniless Lender and Borrowys siiarwise agree in writing, asy application of proceods to principal skall nol extend or posipone
[ the due date of ths manthly payments wforred 1o in paragraphs 1 and 2 of change the amount of the payments, If under pacagraph
i 21 the Property is acquired by Lendcs, Jorower's righi to any ingurance policies snd proceeds resulting from damage 1o the
71 Property prior 10 the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument immediately
‘I prior o the sequisition.

N 6. Occupancy, Preservation, Maintenance ap- Pratection of the Praperty; Borrower’s Loan Application; Leasehokis.
Borrower shell occupy, establish, and use the Prajerty 8s Borower's principal residence within sixty days aftes the execution of
this Security Instrument and shall continue 10 occupy (he Property as Borrower’s principal residence for al least one yess after the
date of occupancy, unless Lender otherwise agrees in| wribig, which consent shall oot be unfeasonalty withheld, or unless
extenuating circumstances exist which are beyoad Borrowe: | control. Borrowes shall not destroy, damage or impair the Propesty.
. allow the Property 10 deteriorate, OF commit wasie on the Prpery. Borrower shall be in defauls if uny focfeitare action of
i:  proceeding, whether civil o7 crimingd, is begun that in Lender's 3o02 faiih judgment could tesult in forfeiture of the Properiy of
1 otherwise malesinlty impair the lien crested by this Security lustnnnon: of Lendez's security interest. Borrowes may cure such &
4 default and reinsizie, as provided in paragraph 18, by cuusing the &0 ar proceeding w e dismissed with p ruiing tha, in
i, Lenber's geod faith determination, preclodes forfeiture of the Dorrower's Wwazst in the Propezty or other material impairment of
i1 the liea created by this Secutity Instrument of Lender's security intezest. Boerrcr shall aiso be it defanit if Borrower, during the
"% loan applicetion process, gave maiecially false or inaccuraie information of statemy 413 ‘0 Lender (or failed 1o provide Lender with
“*  any materiz) information) in connection wilh the loan evidenced by the Now, inghuding, but not limited t0, Fepresontations
© conceming Borrower's occupancy of the Property as a principat residence. If this Securiy Insrument is ont & leaschold, Bomrower

1 shall comply with all the provisions of the ease. 1f Bommower acquires foe tite 1o the Proes’s. the lcaschold and the fee fige shall

g not merge voless Lender agrees W the mecger in writing.

! 7. Protection of Lender’s Righis in the Property. 1 Borrower fuils © perform the covesns and agreements conlained in
this Security Instrument, of there is a legal proceeding that may significantly affect Lender’s rights 1 the Property (Such as &
! proceeding in bankrupicy, probate, for condemnition of forfeiture or to enforce faws or regulations), e £ cader may do and pay
i for whatevis is necessary to protect the value of the Property and Leador’s rights in the Property. Levii?'s actions may include
i} paying any sums securcd by n lien which bas priority over this Security Instrument, apfiearing n couTt ~aying reasonsbie
|

attorneys’ lecs and entering on the Property 10 make repairs. Although Lender may take action under this parugraph 7, Lender
docs not have to do so.

i Aay amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
il Inswument. Unless Borrower and Lender agree toaﬂm-mrmsufgaymnﬂwmmunudmﬂhwinmmtfmmﬂmdﬂcof
disbursement at the Note cate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

8. Mortgage Insurance  1f Leader required morgage insurance &5 & condition of making the loan secured by this Secutity
Inssument, Botrower shall pay the premidms requised 0 maintein the margage ingarance in effect If, for any reason, the
martgage insureance coverage required by Lender lapaes or ceases 0 we in effect, Borrower shall pay the premiums required
obisin coveenge substantially equivalent 10 the myrigage insurance previously in effect, ah & cost substantially equivalent 1o the
cosi 4o Berrowsr of the mortgage insurance peeviously in effect, (rom an gliernate mortgage insurer approved by Lender. if

T Bty

L

PR

!§ subsianiially eguivalent MOTgage iNsurnCe COVErage s not available, Boerower shall pay 10 Lendes cach month a sum equal to
.;'F'; one-twelfil of the yearly morigage insurance premium being paid by Borrower when the insurance Coverage iapsed or ceased o
i bemcﬁaznu:xdawiuaccept,usemdmumewmymmmualoumwcinlicuofmongagcmm.wué

} E ’ Tmitiahes Y2
g% q -SR{IL) (Lo Pagedeold Form 3014 000
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at Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shall pay the
j@premiums required 10 mainwain morigage insurance in effect, or w0 provide a loss reserve, until the requirement for morigage
dinsurance ends in accordance with any written agreemient betacen Borrower and Leader or applicable law.

- 9. Enspection. Lender or'ils agent may make reasonnbie entries upon and inspections of the Property. Lender shall give
EfBorrower nolize at the time of or prior to an inspection specifying reasonable cause for the inspection. :

: 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
Mycondempation or other laking of any part of the Property, o for conveyance in lies of condemnation, are herchy assigned and
¥ shall be paid to Lender.

In the event of a total taking of the Property, the proceesls shall be applied to the sums secured by this Security Instument,
"7 whether or not then due, with any excess paid to Borrowesr. In the eveni of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is eqgual 10 or greater than the amouwnt of the sums secured by this Secuarity
instrument immediately before the laking, unless Bosrower and Lender otherwisc agree in writing, the sums secured by this
Security Insuument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total amount of
the sums securcd immediatcly before the taing, divided by (b} the fmir market valuc of the Property immedisiely before the
tiking. Any baiance shali be paid to Barrower. In the event of a partial taking of the Propesty in which the fair market value of the
Propenty immediately before the taking is less than the amount of ithe sums secured immediately before the isking, unless
Borrower and Lender otherwise agree in writing or unless applicable lnw otherwise provides, the proceads shall be applicd to the

i 3 sums secured by this Security Instrument whether or not the saums are then due.

If ithe Property is abandoned by Borrower, or if, after notice by Lender 1o Bormower that the condemnor offers 1o make an

: award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender

" is authorized 15 colleCt and apply ﬂnepmceeds.uisopﬁon.ciumrmmsm&onmmpah‘ofme&openymmzhcsums sccured
by this Security Insgu=ent, wherher or not thea due.
Uniless Lender and sorrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postponc

E the due date of the month iy haymenis referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.
g 11. Borrower Not Riiersud; Forbearance By Lender Not 2 Walver. Bxtension of the time for payment or modification
:  of amortization of the sans «red by this Security Instrument granied by Lender 1o any Successor in interest of Borrower shall

TR
EEEE

R
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TR

not operate io relzase the liabiity of the original Borrower or Bosrrower's successors in interest. Lender shall not be required to
cotnmence proceedings against apy $v. cessor in inlerest or n:fuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security st ument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lerd m exzreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remegy.

12. Sucuessors and Assigns Bound; Mo.p. and Several Liability; Co-signers. The covenants and agreements of this
Security [nsuument shall bind and benefit’ the =ccessors and assigns of Lender and Borrower, subjct to the provisions of
paragraph 17. Bommowes’s covenants and agrememns shall be joint and several. Any Horrower who co-signs this Security
Instrument bt does not ¢xecute the Note: (a) ‘e cr signing this Security Instrument onjy 10 MGTigage. grant and convey that
Borrower’s inkenast in the Propenty under the termis o this Security Instrument; {b) is not personally obligated to pay the sums
secured by ihis Security Instrument; and (c) agrees i Lervier and any other Borrower may agree 10 extead, modify, forbear or
make any accomimodations: with regard i the tenns of £:is Security Instrument or the Note without that Bamrower’s consent.

13. Loan Charges. If the loan sccured by this Seoirity Instrument is subject 10 a law which sets maximum loan charges,
and that lav- is finally imerpreted so that the interest or other V.aan ~harges coliected or 1o bz collected in connection with the loan
exceed the permisted Limits, then: (a) any such loan charge shol be reduced by the amount necessary 10 reduce the charge to the
permitted limiy; and (b) any sums already collected from Borrowe: wi rich exceeded permisted limits will be refunded o Buorrower.
Lender may choose o make this refund by reducing the princiga) owed under the Now or by making a dicect payment 10
Dorrower. If a refund reduces principal, the reduction will be reas” pia partial prepayment without any prepayment charge
under the Neote.

14. Notices. Any notice 10 Borrower provided for in this Security Inravinent shall he given by delivering it or by mailing it
by first cliass mail unless applicable law requires use of another method. Th* wwotice shal! be direcied 10 the Property Address or
any other zddress Borrower designates by notice to Leador. Any notice 10 Lend i shall be given by first class mail © Lender's
address stawd herein or any other address Lender designates by notice to Bor.ower. Any notice provided for in thiz Security
Instrumnent shall be deemed to aave been given 10 Borrower or Lender when given as anvided in thi:: paragraph.

iS. C-verning Law; Severability. This Security Insumem shail be goverd by federl law and the law of the
jurisdiction in which the Property is located. In the event that any provision of tlause of Zais Seurily instrument of the Note
conflicts with applicable law. such conflict shall not affec: other provisions of this Secari’y israument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [asrvicent and the Note are deciared to

b= severabile.
rnm.n:_ﬁa .
q -8R(IL) t9:02) Pugedale - Form 3014 990
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17. Transfer of the Property or a Beneticial Interest in Borrower. If all or any pan of the Property oi any inferest in it is
1d or wansfurred (or if 2 beneficial interes! in Borrower is sold or transferred and Borrower is not a nawrat person) without
nder’s prior wrilten conseni, Lender may, at its option, rekjuire immediate payment in full of all sums sccurcd by this Security

Instrument. Hawever, this option shall not br exercised by Lender if exercise is prohibited by federal law as of the dac of this

EfSecurity Instrument.

& If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
Rihan 30 days from the dawe \he notice is delivered or mailed within which Borrower must pay all sums secured by this Security
M Instrument. If Borrower fails 1o pay these suns prior o the capiation of this period, Lender may invoke any remedics permitied
A by this Securizy Instrument without further notice or demandi on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 20 have
;- enforcemem Of this Security Instrument discontinued at eny ume prior to the earlier of: (a} 5 days (or such other period as
i! applicable law may specify for reinswatement) before sale o the Property pussuant to any power af sale contained in this Security
i Instrument; o (b) entzy of a judgment enforcing this Security Instrument. Those conditions are thal Bommower: (a) pays Lender ait

i sums which then would be due under this Securily Instrument and the Note as if no acecleration had occurred: (b) cures any
7 defauft of anv other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instument, including, bat
not imited io. reasonable attorneys” fees; and () takes such aclion as Lender may reasonably require to assure that the Jien of this
Security Instrument, Lender’s rights in the Property aml Borrower's obligation to pay the sums secured by this Security
Instrument shali continue unchanged. Upen reinstatemen: by Borrower, this Security Instrument and the obligations secured
tereby shali 1emain fully effective as if no scceleration had occurred. However, this right 1o reinstawe shalt not apply in the case of
acceieration vnder paragraph 17.

19. Sale of Note: Change of Loan Sexvicer. The Note or a partial iniesest in the Note {together with this Security
Inswrument) ray be st one or more limes withoul prior notice 1o Borrower. A sale may recult in 8 change in the catity (known
as the "Loan Servicer”) %uu collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
maore change; of the Loa’s Szrvicer unrelated to a sate of the Notc. If theve is a change of the Loan Servicer, Borrower will be
given written notice of te-Crange in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other

% information 1equired by applicasic iaw.
20. Maziirdous Substances. Zsor-ower shall not causc or permit the presence, use, disposal. storage, or release of any

i Hazardous Subsiances on or in the 7rc peny. Borrower shill not do. nor allow anyone else o do, anything aftecting the Property
that is in violation of any Enviroames: < Liw. The precedng two sentences shall not apply o the presence, usc, or slorage on the
Property of small quantities of Hazardous sobstances thai are generally recognized 10 be appropriate 1o normal residential uses
and to maint:nance of the Property.

Borrower shall prompily give Lender vaiter.notice of any investigation, claim, demand, lawsuit or other action by any

ii governmenial or regulatory agency or privite pisty iavolving the Property and any Hazardous Substance or Environmental Law
1% of which Bacrower has actual knowledge. 1f Borowe- leams, or is notified by any governmemal or regulatory authority, that any
7 removal or other remediation of any Hazardous Substncs affecting the Property is necessary, Borrower shall promptly take afl

| necessary reinedial actions in accordance with Environgea al Law.

: As used in this paragraph 20, “Hazavious Substa.~." are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gaso!me, kerosene, othar flammable or toxic pemreleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing ashestos of formatdehyde, and radivactive materials. As used in
this paragraph 2(, "Environmenial Law” means federal laws aid laws of the jurisdiction where the Property is located that selate
to health, sa‘ety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further vovenant and agree as follows:

21. Acoderation; Remedies. Lender shall give notice to Borrowwr 2vior to acceleration following Borrower’s breach of
any covenant ur agreement in this Security Instrument (but mt re‘ar to acceleration under paragraph 17 unless
applicabie iaw provides otherwise). The notice shal® specify: (a) the defu’s; (b) the action required to cure the default; {(c)
a date, not less thau 30 days from the date the notice is given tv Borrey <, by which the default must be cured; and {d)
that failure to cure the default on: or before the date specified in the notice way Cesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Friperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to sssert in tar f-veclosure proceeding the non-existence
of a defau!l or any other defense of Borrower to accelevation and foreclosure. If jus default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymer.¢ v. full of all suts secured by this
Security Instrument without further demand and may foreclose this Security Instrwra i ay judicial proceeding. Lender
shall be entitied to collect all ecpenses ir.curred in pursuing the remedies provided in this pacagraph 21, including, but no
timited to, reasonable attorneys’ fees andd costs of title evidence. % .

Initiate: _ J&”
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22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Securily Instrument
?vithoul tharge 1> Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives nll right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more ridets are executed by Borrower and recorded together with this
Security Insijument, the covenan's and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenams ard agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[ [Check applicable box(es)]

i Addjustable Rate Rider (] Cordominium Rider [_] 1-4 Family Rider

Graduated Payment Rider [ ] Planned Unit Development Rider ~ [__] Biweekly Payment Rider

e [} Bulloon Rider {] Raws Improvement Rider ["_] Second Home Rider

" ] VARider () Other{s) {specify)

i

: BY SIGNING BELOW, Barrov-er accepls and agre:s {o the terms and covenants contained in this Sccurity Insirument and in

i any rider(s) executed by Borrower an ecorded with i,

Wilnesses: ‘h ;
8 M/’%‘ 7{ difaav\ (Seal)
|

: PATRICIA A. OLSON - -Borrower
D

i (Seal)
{ -Borrower
/|

- (Seal) ) e (Seal)
: L ~Horower -Borrower
| STATE OF ILLINOIS, Coox Countyss:

il-ii'[ I, 5 Wl G . 8‘?- f o » & Notary Public in and for said coraty and state do hereby certify that
I fatocra A otlson, A Spinsiee.

| , personally known 10 me to be the sume nerson(s) whose namc(s)
i subscribed i the foregoing instrument, appeared before e this day in person, and acknowledged tha: Ao
' : sigued and delivered the said instrumentas .04  free and voluntazy act, for the uses and purposes 2ae:cin set forth.

] Given under my hand and official seal, this 3. dayof ,O Cdokeon c129<

i My Commission Expires: 6) K@QA INQAN

Notary Prubliz

OFFICIAL SEAL
SUE & BERMAN

NOTARY PUDLIC, STATE &7 ILLUINGIS
MY COMMISBION EXFIRES: :0/19/9%

T

Sy
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps)

633681

THIS ADJUSTABLE RATE RIDER is made this 27th  day of October . 1295
and is incorporated into and shall be deemed w amend and supplement the Mort gage, Deedt of Trust or Securily Deed
(the "Security Insirumemt”) of the same dale given by the undersigned (the “Borrower”) to sccure Borrower's
Adstmblc Rate Note (he "Note") 10 Praper and Kramer, Inc.

(the "Lender™) of the sume date ard covering the property
described in the Security Instrument and located al:
230 9, MERRILL AVE., PARK RIDGE. Illinais 60068

{Propeny Address]

THE WNGTE CONTAINS PROVISIONS ALLOWING FCR CHANGES (N THE
INTEREST DATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Trviz. BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX'#1'M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenar: und agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc-of 7.350 %, The Mote provides for changes in
the inlerest rate and the monthly payments, as fo 0ws:

4. INTEREST RATE AND MONTHLY PAYMEN " CHANGES

1A) Change Dates

The interest rate 1 will pay may change on the first day of -~ Rovember . 4000 _andon that
day cvery 1Zth month thereafter. Each date on which my interesi e could change is called a "Change Date."

{B) The Index

Beginning with the first Charge Daie, my interest rate will be based ur an Index. The "Index” is the weekly
average yield on United Siates Treasury securities adjusted 10 a constant matusity of 1 year, as made available by the
Fedural Reserve Hoard. The most recent Index figure available as of the dac 95 days before cach Change Date is
called the "Current Index." :

If the Index is no Jonger available, the Nole Holder will chioose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice,

{C} Calculation of Changes

Before cach Change Date, the Note Holder will calculale my new interest rate by adding — 7w AND BEVEN-RIGHTHS

percentage point(s) { 2.875 %P} o the Cezrent Index. The

No:e Holder will then round the result of this addilion Lo the nearest one-eighth of one percentage print (0.125%).

‘S:l;;l)jﬁc! (0 the limits stated in Section (D) below, this rounded amount wil. be my new interest rate caiil the nexy
ange Dale,

e Note Holder will then datermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal thai I am cxpected to owe at the Change Date in full on the Maturily Daie at my new inleres! rate in
substantially equal psyments. The result of this calculation will be the new amunt of my monthly payment.

#ULTISYAYE ADJUSTABLE RATE RIDER - ARM 5.2 - Singly Famdy - Faonis Mas/Fraddie Sine Un form Insttuntam Form 3111 3184
PFage 1012
@% -p22B {9100).03 YMP MORTGAGE FORMS - {400}521-7261 Inttisie: W@ ]
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(13) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date wilf not be greater than 9.250 %
or less than + 5.250 %, Thereafter, my intercst rate will never be increased or decreased on any
single Change Date by mose than two pereentage points (2.0%) lrotn the rate of interest | have been paying lor the
preceding twelve months. My interest rate will never be greater than 13.250 %.

{15} Effective Date of Changes

My new interest raic will become offective on cach Change Date. © will pay the amount of my new mantlily
puy:llunt beginning on the first monthly payment date afier the Change Date uniil the amount of iny monthly payment
chanpes again,

(¥) Notice of Changes

The Note Holder will deliver or mail t0 me a nolice of any changes in my inicrest rate and the amount of my
monthly payment before the cffective date of any change. The nolice will include information required by law to be
given me o .abio the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant i 7.6F the Security Instrument is amended to read as follows:

‘I'ransfer of the Proneriy or a Beneficlal Interest in Sorrower.  If all or any part of the Propeny or any
interest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or ran sfemed and Borrower is not a
natwral person) without Lendr=’s prior written consent, Lender may, at its option, regurc immediale payment in full
of all sums sccured by this Securiy Instrument. However, this aption shall not be exercised by Lender if exercise is
prohibited by federat law as of theJr.e of this Secwity Instrument. Lender also shall not exercise this option il: (4}
Borrower causes to be submitied to Lensar information required by Lender to evaluate the intended transferes as if a
new loan were being made 1o the transiaree; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and thed te risk of a breach of any covenant or agreement in this Security
Insicument s acceptable to Lender,

To the extent permitied by applicable law “.cader may charge a reasonable fee ay 5 condition W Lender’y
comicnl 10 the loan assumption. Lender may aisu repsire the transforee 1o sign an assaraplion agrecment hat is
accrplable 10 Lender and (hat obligates the transferce o kuep all the promises and agicements made in the Note amd
in 1his Security Instrument, Borrower will continue 10 be congated under the Note and this Sceurity Instrument unless
Ler.der releases Borrower in wriling. : )

Il Lender exercises the oplion 10 require immediae peyricnt in full, Lender shali give Borrower notice of
accrieration. The noiice shall provide a period of not less than 30-u2 & from the date the notice is delivered or mailed
within which Borrowzr must pay all sums secured by this Securiy tnetrument, If Bormower fails io pay these sums
prinr to the cxpiration of this period, Lender may invoke any remexies peniitied by this Security Instrument without
further notice or demand on Botrower,

BY SIGNING BELOW, Bomrower accepts and agrees o the terms and cuvnnants contained in this Adjustable

Ra e Rider.
ya -~ 7
fgﬁ LAt A2~ (Seal)
PATRICIA A. OLSON -Dorrower

(Sexl)

-Botrower

(Scal)

-Borrowor

(Seal)

-Borrower

ﬁ‘@ 8228 {9108).0 Page2al2 Form 3111 3/83
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