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MORTGAGE

THIS MORTGAGE ("Securlly Instramenl”) is given on October . Thae morigsgnT s

("Burrower™}. Tms Security Insirument is given b
LONG BEACH MOR'« GAGE COMPANY

which is organized and existing under the laws of the State o) Sefpware , and whoso

addrisy is 972 TOWN AND COUNTRY ROAD ORANGQL, C4, C2668
i"under'\ Rorrower owes §onder the pritcipal sum of

Dullan(ll S b 300,000, 0 ).
This debr iy cvidenced by Borower's nute deied the sume date s this Scewriy Inmtrament {"Note"), which provides far
monthly payments, with the full debt, i not pald earlier, doc and payable on November |, 2028

This Sceurity Instrument sceures to Londer: (a3 the sepiymend of the debt ovideneed /1o Node, with interest, and afl rcnv.wah.
exteavions and madifications of the Note; (b} the paymeist of alt other suimy, whis i terrst, advanced under paragraph 7 10
prodect iha security b this Seewctty Instrument; ond (0) the performance of Borrower's covsianis ald agreemients under thiy
Securtly Jstrument and the Note, For this purpos:, Horrower does hereby inortgage, grant and clnvey to Lendes the following
desciibed property located in 00k Coumty, Minols:

LOTH 12 AND 13 IN BLOCK 2 IN JACKSON PARK HHGHTANDS IN THE BAST 172 OF THL
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTTI, RANGR 14, EAST OF THE TIHIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, H.LINOIS.

U929 [of4 0L

30-34-326-0)0

whiclt hay the adidress of /759 BENNLTT AVLINUES CRICAGO
Winiony R |tip Cake} {"Property Address™};
ILLINDIS-Single Family-PNWMAFHLMC UNIFDAM

INSTRUMENT Form 3014 9730
@.-amm 19401 Amended 12/93 M i
VWP MORTOAGE HIRMS  WKIAZY.720 !TjJJ ;L
Pegy ﬁr’_ S ‘

Myadet b

Three Hondred Thousand and nof 100 coeer o cmemines e,

|$treed, Ciiv},

1569586
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TOAETHER WI'TH all the imprivveme:us aow or hercafter erected on the propeny, and all cosements, uppurtenaies, amd
fixstures now or hereafler a part of the property. All replacements and additions shalt also be covered by this Sceurity
fnstrenwnt. All of e Toregoing is referred 4o in (his Securlgy Instrament as the " Property,

RORROWFR ('OYENANTS that Rorre wer is lawfully seised of the exiate hereby conveyed and has the right 1o morignge,
grant amd convey the Property wmil thai the Properly is uncncumbered, wxcept for encwnbrances of record, Borrower warrants
ad will delend generally the title to the Praporty ngainst all claims and demands, subjeel to any encumbrarces of recard.

THIS SECURITY INSTRUMENT con bines uniforn: covenants for national use and son-uniform covenunis with Jimited
varintions by jurisdiciion to constitule » uniform securily snstrument covering reel property.

UNIFORM COVENANTS. Borrawer aud Lender covenant and ngree as follows:

1. Payment of Principal amd tnieres:; Prepayment und Lase Charges, Borrower shall promptly puy when due the
principal of and interest on the debt svidencwd by the Nose and sy prepnymeni and lste charpes due under the Notwe,

‘ 2. Funds for Fuxes and Invurance, Sabject te applicable lnw or to a writicn walver by Lender, Borrower shall pay o
o Lender an the diy monthly paymentx re due under the Note, unidl the Nide ix paid [n full, 2 sum ("Funds®) for: (2} yearly taxes
_' oril pssessmente wvhich may attain priority wv-r this Security Instrument as 3 tien on the Property; (b) yearly leasehold paymunis
i or ground reis o, the Propenty, iF any; (c} yearly hazard or propeny ingurance preminms; (d) yearly (iood insurance premiums,

if any: f) yesrly /mestpape Insurance premiume, 3 any: und (1) any sums payshle by Bortower (o Lender, in accordance with
A the provisions uf pazgranh 8, in ficu of the payment ol mortgage insurance preminma, These items are called "Excrow kems,”
Lendee weay, at any Jwe, coilect and hold TFupds in an amonnt not te exceed the meximwn amount a lender for a federally
related mortguge boan miy veruire for Rorrowet’s escrow acconnt under the fedoral Real Estaie Sefilement Procedures Act of
1974 as amerded from tine ‘o 2o, 12 U.5.C, Seetion 2001 & seq. ("RESPA®), unless another law that applies to the Vunds
sots 3 lesser amwant. 1 go, Leneimay, al any time, colleet and hold Fumds in an amount aol Gy exceed the lesser amonnt,
temler may esfimate tho amount of Yands due on the basis of corrent data and rensonable estimides of expenditures of Tuture
Uscrow fiems ar otherwise in accordmice with spplicahle law,

The Funds shall be beld in an Instiviim; whose deposils are insured by s fceral ageney, insirumemality, or enlity
tincduding Lender, il Lender is such an insticaion or in kny Federal Home Loan Bank, Lender shubl apply the Funds to pay the
Fxcrow lems: Lender may ned churge Borroveer fo. holding and applying the Funds, annually analyzing the cserow account, or
verifviig the Excrow ftems, unfess Lender pavs Bolrorac: interest on the Funds and applicable law permits Lender to make such
a chavpe. However Lender miny require Binrrower 10 gey o one-lime charge for an independent real estate tax reponting service
used by Lender ia connection with shis lozn, unless appiicatle faw provides otherwlse, Unless an 2greement Is made or
upplicuble law requires interest o he paid, Lender shall not b pesquired to pay Borrower any interest or carnings on the Funds,
o Borrower and Lender may agree in wnting, Towever, that intoress xall be paid on the Funds. Lender shall give 10 Bormower,
i withuut charge, an annoal acvounting of the Funds, showing crealt: anet debits to the Funds and the purpuse for which cach

debit to the Funds wos minde, The Funds are pledged as idditional seeur)y Sor 210 sums socurcd by (his Securlty Inslrument,

H the Funds held by Lender exceed the rmounts permitted 1o he held By cpplicable faw, Lender shill account w Borruwer
fin the excess Fands i accordance with the reprirements of applicable law. 11 P amonnt of the Funds held by Lender al any
*Ime is w0t sulficient to pay the Excrow liems when due, Lender thay so notify Barrower in writing, and, in such cose Borruwer

Cahalt pav 1o bender the amount necessary 1o meke up the deliciency. Borrower shiai? ke up the deficioncy In no more than
swelve mombly paviments, s Lomder's sole diseretion.

Upen payment in [l ¢f all sums secured by this Security Instrument, Lemder shan prompily refund 10 Barrower any
liunds held by Lender. if, under paragraph 21 . Yonder shall sequire or sell the Property, Lendes. prior 10 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the 1ime of acguisition or sale a8 o credl 22ainat the sums seeured by
this Seeurily Instrument.

J. Application of Mayments, Unless applicable law provides othwerwise, all pnyments receaved by Lepisrumler paragraphs
I wmtl 2 shall be appliel; first, to any prepayient charges due under tie Note; second, 1o wmounts payand, vider puragrapk 2.
shind, 10 interest due; feurth, to principa) dues and daxt, 10 any fare cherges due under the Note,

. Chorges; Flens. Borrower shall pay all taxes, aowssmentn, charges, Nines and impositions afirlbutable2o the Properdy
which muy aain priority over this Security Insiniment, s leaschold paymentx or growd renis, it any, Borrower shild pay

B o b B

these nbtizations i the nmmer provided b paragraph 2, or i nol paitl in that marner, Roreower shull pay thein on time directly &
(n the persun owed payment. Burrmwer shall ¢romptly furnish to Lender sl notices of amounts lo be paid under Whis parageaph. 1
I Rorrower naey these payments directly, Borrower shall prompily Turmish 20 Lender recelpts evidencing the paymens, 9]

Borrower shall promptly discharge any lzn which hay priority aver ihis Sveurity Instruizent unless Borrower: (a) agrees I @
writing to the payment of the obligation securcd by the licn in o mainer accepiable to Lender; (b) contests i good fuith the Tien LD'D
by, or defends against enforcement of the lhen in, fepal procecdingy which in the Lender's npinfon operaty 1o prevent the Pt

enforcemeni of the lien: or {v) secares from the holder of the lien an agrecrment satlsfactory 10 Lender subordinmiing the lien to
this Sceurity Instrument. i Lender determines thit any part of the Property Is subject to a Hon which may atluin priority over
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:? tis Securily tnsinsment, Lender may give Borower a notice identifying the lien. Borrower shill satisly (ke llen or ke one or
;% more of the actiony set [orth above within (0 duys of the giving of notice,

¥ 5. Haeard or Property Insurance, Borrower shail keep the improvements now eaisting or bereafier crecred o the
55 Moper'y insured against loss hy iire, hazards included within the term "extended coverage” amd any ollier hazarde, incleding
EJ fioodds or Nuoding, Tor which Lender requires - nsurince. Thin insirance shali be maintained in the amounts and for the perids
l‘} that Lender requires, ‘The instrance carner providing the inmrance shull e choxen by Borrower subjuet 1o Lender's approval
o which shall not be unrvasonably wilhkeld. I Borrower fails 10 maimain coveruge described above. Tender muy, at Lesder's
¥ oplion. ohtain covearuge to protect Lender's righta In ihe Property in uccordance with panigraph 7.

,;;i AN tpsurance paticies and renewaly shall be accepiabie to Lender and shall lnclude a standard mortgage clause. 1emder
. shall have the right o hald the paticies and reeswals, 1 Londer requives, Bomrower shall prompily givo 10 Lender all rcelpls of
o praid promiums and renewal notices, In the evert of Tow, Rorruwer shall glve prompl kolice to the inkurance enrrler ad Lender.
: Lender may minke prood of toss it not made pro.nptly by Borrower,
tinfoss Lender und Borrowcr otherwise agree In writing, insrince proceuds shall be applied 1o restoraiion or repir of the
Propenty damiges, < the resteration or repair |s ceonomienlly foasible amd Lender's sacurity is not fessened, If the restorulion or
1epair is Roi econtzenlly fearible or Lomder's security would he Jessened, il insurange procicds shall be spplied W the sume
' weyred by this Secursiy Insiriment, whether or not then doe, with any excesy pall to Berrawer, 1l Borrower abandons the
U Property, or does notsngear within 30 days » notice fromn Lender that the insursnce carrice hag offered (o seutlo n clajn, 4hen
Lender may coliect the irseraee proceeds. Lender way use the proceeds 16 nepair or restore the Property or 1o pay sutni
secnred iy this Security Insimicwsn, whether or not then due. The 30-duy period will begin when the notice Js given,
- 5 Unless Lender and Barrowse atherwise agroe in wriling, any application of proceeds L principe) shali mt exrenl or
’ : posipore the due dute of the monsly payments referred o in paragraphs 1 rnd 2 ur change the amount of the puyments, If
wnler patagraph 21 the Property is acyrired by Lesder, Burrower's right 10 ary insurance policies and proceeds resuliing from
_ _ Usmage to the Property priof to the acquisition ¢hall pass 10 Lender 1o the exient of (he surns securcd by this Secitelty Instrument
< anmediaiely prior to the aequisition,
K 6. Occupancy, Preservation, Maintenanc:upa Protection of the Property; Borrower's Loan Application; Fessebulds,
Borraw.r shall occupy, estanlish, and use the Pyopey s Dorrmver's principat tesidence whhin vindy days ailer the exceution of
. thia Security Instrument and shall continug 10 ¢eupy the Pruperty as Borrowcer's prinedpal residence for ot least one year after
3 the date of svcupancy, ualess Lemder otherwise agrees in writing. whicl consent shull not be unrcasonahly wishiek), o untess
B exienwaiing circomstanees exist which are beyomd Borrowe s control. Borrower shall not destrey, damage or impair the
: Prapert, allow the Propeny 1o delcriorate, or commit waste opahwe Property. Bormower shall be in defaolt if any forfeiture
nction ¢r proceeding, whether elvil or eriminal, is begun thot in Lepder’s good fuith judgment conld resuly in forfeitre of the
Propert or uihenvise muterially 1mpair the Jlen creied by ihis Seeurlyy fasirument or Lender's security interest. Borrower iy
enre such s defanlt and reinstate, «s provided In puragraph 18, by causing <07 iztion or proveeding 1o be dismssed with a ruling
! that, in Lender's good faith determination, pnciutdes forfviture of the Rorrewir's interes in the Property ur other innterind
lmpainmen: of the licn created by this Security Instrameni or Lender’s seeurity ‘alervsr, Borrower shal also be in defaodt if
Borrownr, during the foan application process, pave materially false or inaccuraie nforration or stalumen s 1o Lender (or latled
. 10 provide Lender sith imy material infermatior) in connectlon with 1he Jozn evidenced by the Note, incliding, but nt limited
. 10, reprosentations concerning Bosrower's vecupancy of the Prerty as a principul residence, %o (his Secw ity Instrurment is on a
feaschold, Boreower shall comply with ail the provisions of 1he lease. IF Borrower acquiton ves title o the Property, the
Jeaschobd angd the fee tide shull not merge unfess Lender agrees W the morger in writmy,
L ‘7. Protection of Lender's Rights in the Property, I Rorrower fuils (o periorm the covenanle ait agteenentx contuined in
i this Securily Instrumest, o¢ (heee ix 3 legal poveceding tha wiay signifienmiy sffect Lender's rights 1ok Tooperty (such as n
, proceed ug in bankruptey, probate, for condemration or forfeiture or 1o entoree laws or regulations), the's engier may do and
o pay for whatever ix necessary fo proteet the value of the roperty and Lender's rights in the Properly. Leie'ors actions may |
i include paying any sums secured by a Jien which huy priority over this Securily msurement, appearing in covil, payng
rewtnnable attorneys® fees and catering on the Propenty 1o make yepairs. Although Lender may take action Wwder inis parsgraph
T, Lender does not have to do so.
N Any ammmts disbursed by Lendder under this paragraph 7 shall become additionat debr of Bornswer sucured by this
Security lasinnment, Unless Borrawer and Lemdse agree o other ierms of payment, these amounts shall Dear inerest {rom by
date of dishsement 3t the Nete rate and shall be payshle, with interest, upon notice fram Lender t0 Borrower requesting .
payment.
8. Vortgage Insurance. I Lendor require¢ mortgage insarance a3 a condition of making the Joun scouyed by this Security
tatrument, Borrgwer shatl puy the premiums tquired (o maintain the morgage insurance In etfeel. 0 for any teason, the
merigag: insurance coverage rquired by Lender fapses or ceases to be in effect, Borrowur shall pay the promiums required 1o

IS4 05256
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obtalr coverage substantiatly equivalent 1o the moriguge insurasee proviously in cffect, at i cost subsiinilally eoguivalent (o the
¢ost > Borrower. of the morigage insurance previously in offect, from an altemate wortgage (nsurer spproved hy Losder. U
subsrentially equivalent murigage insurance ceverage s mu avallable, Borrower shall poy to Lendor each month # sum equal to
ane-twelfth ol the yearly mwrigage insurance § remium being paid by Rorrower when the inserance coverage lapsed of ceiwed o
e ie: offect, Lender will accept, use and retain these paysents as a loss teserve in Hew of wmongage insurance. Loss reserve
payments inay no longer be required, ab the of tair of Lender, I morigage insirance coverage (in the aracunt snd for the period
that .ender tequires) provided hy mn insurer spproved hy 1onder again becomes aviilable and is obtained, Borrower shalf pay
1he premiums reguired (o muintain morgage isurance in ¢ffect, or o provide o loss reserve, uptil the requiremem for mortgage
insurance ends in accurcdance with any wristen agreement between Borrower and Lender or applicable Iy,

9. Imspeetion, 1ender or ilx agent may make reasonable emrles upi and inspections of the Propeny, Lender shall give
Borrower notlce at the thme of v priny o an irspection specifying reasonahle cavse for the inspection,

10, Condemnution, The proceeds of ary award or claim for damages, dircel or consequentfal, In connection with any
condennation or cther taking of aay pact of te Property, or for conveynnce in tew of condemnation, sre hereby axsigned and
shall be paid 1o bender,

In the evait o] a tolal taking of the Prupesty, the procecds stinll be applicd to e xums securcd by this Seeurlty Instrument,
whether of nor thea due, with any excess psi] to Borrower, 1a the cvemt of a partisl 1aking of the Pruperty in which the {air
markel vulue of the Froperty imnediately before the taking v equal to or greater (han the amount of (ke sums secured by this
Seeority Instrument imioedulely hofore the oking, unless Rorrower and [ender nihorwise agree in writing, the sums eeurcd by
this Seeurity Instrament sant! be reducid hy the amoant of the pceeds muliipled by the follewing fraction: (a) he ot
ameurd of the stins securad capicdintely befere the taking, divided by (b) the Talr ket value of the Propeny Inunediaiely
hefure the doking. Any halance ghell be paid 10 Borrower. fa the evest ol a panviel wking of the Proptriy in which the fair
murke: value of the Property immediuy:ly hefere the taking is less than the amount of the sums seeured immedislely before the
taking, umless Borrower anl Lender oheeise agree in writing o unless applicable Yaw ntherwise pravides, the proceedr xhall
be apriled 1o the sums seeured by this Seewriy-instirament whether or not the sums are then due,

{1 the Propeny ix abandoned by Borrows, or if, afler notice by (onder o Rorrower (hat the condemnor offers 10 muke wn
awird or sctthe a claim for damages, Rarrower (fni's to respund 1o Lender within 30 days afier e Jute the notics is piven,
Lender is avthorked 1a colivet and apply the proceecs, 11 i3 option, cither to restoration or repalr ol the Properly or to the sums
securef by this Security Instroment, whether or pot thes die,

Untess Lender and Borrower otherwise agsee in writog, sy application of proceeds 1o principal shald not extend or
peaipone the du date of the monthly payments referred to injavazyaphs 1 amd 2 er change the ameon of such paymems,

11 Borrower Not Released; Forhearance By Londer Noo o/aiver, Extension of the time for payment or mad|fication
of amurtizavion of the sums secured hy 1his Secarity Instrument pravted bz Lender 10 any successor in irterest of Borrower shill
nost operate fo release the liability of the original Borrawes or Horrower's wizcessory in Interest. 1ender shall pot be required to
camarnce proceedings agninst any ccessor in imterest or refuse to extend e for pretent or otherwise modify amartivzation
of the sums seeured by (his Sceurity Instirument by reason of any defiiand mesa by the originid Boreower or Borrower's
successors In interest, Any forbearance by Lender in exerciving any right or nenedy #hali not be 1 waiver of or preclude i
exercise of any right ur remedy.
© 12, Succesirs and Axsigns flound; Jelat wnd Several Liabllity; Co-vigners.-t*< covenann and agreements of Uris
Secardiy Instrument shuil bind and benetit the successors and asvigns of Lender and Borivower, Aihject (o the provisions of
paraeraph |7, Borrower's covenants and agreemenis shail by joint and scveral. Any Rorrowen, 'who cu signs this Security
lastfritaem bue does ned execule the Note: (@) is co-signing this Securlty Instrinnent aoly o mnongsse, grant and convey that
Borroveer’s imerest in the Propenty under the terms of 1his Scearity Instrument; (b} is not peesonally oblgmed to pay the sums
securi] by this Security Insirument; and (c) agrees thut Lender and way other Morrower may agree to exlesd aindily, forbear or
mitke £y sccommodations with segard to (he terms of this Securlty Instrument or (he Nule without b Bocrwar's consent, |

1}, Loan Charges. If the losn secured by this Seeurity fnstrument is subject 10 3 law which sz maxivnnm-toan charges,
and that faw is finally imerpreted so that the interest ar other Toan charges collected or to be colfevied i conneeiion with the
loun oteeed the peiited Limits, then: {a) any such loan charge shull be reduced by the amount necsssery lo reduee the charge
tr the permiited Limby ol (B) any sums abready collecied Trom Borrower which exceeded permitiec Hinits will be relunded to
Borrovr:r, Lender oy chouse to make this refund by reducing the principal owed under the Note or by making # direwt
prymest to Borrower. H a refund reduces principat, the reduction will be rreated ux a partin prepuyment without any
prepay menl charge under the Note,

13, Notlees. Any potice 1o Borrowor provided for bn thix Security Instruinent shatl be given by delivering it or by mailing
it by first cinsy anail wnless upplicable how requlres use of another mechad. The notke shall be direeted 1o the Property Address
or any vther address Rorrower designatey hy mnice to Lemler, Any natice to Tender shall be g ven by first class mail 10

TSHOCLSE
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famder’s address stimed hereln or any olher address Leader duxignates by notice to Borrower, Any mice providest for in this
Security Instrument’shall be deemed (o have heon given to Burrower ur Lendor whon given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall he gnvernod by fudersl Jaw and the lnw of the
jurisdiction @it which the Propusty is located. In the event Ihat way provision or clyuse of this Seeurits Insirument or the Nowe
conflicts with applicable law, such conMizt shall nor affect otlier provisiens of thig Socurity Instrugnent or the Note which can be
given clivet withont the conflicting provision. To this end the provisions of thix Sccurily fnstrument end the Note are detlured
to be severshle.

16, Boerower's Copy, Rorrower shall be given one cumformed copy of the Note wd of this Security Instrumens,

17, Transfer of the Property ur a Benelicinl Interest la Borrower. 17 all or any part of the Property or any Interest in it
is sold or iransferrsd (or 17 0 benehcinl inerest in Borrower i sold or irmsferred and Borcower in not p natursl penwn) without
Lender's privr wnillen consent, Lender may, a1 ity oplion, require immediate payment in Tull of ol sums secured by thix
Security Instrument. However, this option shall not be excrcised by Cander if excruise is prohiblied by federal law as of ihe date
ol this S:curity Instruinent.

H Lender exercises thiv option, Lender shall give Borrower notice of acceleration. The norice shatl provide a period of p
less than 30 dips irom the dae the notice iy detivered or mabled within which Borrower must pay all sums secured by (hie
Securlty Instrumem. <7 Borrower fails to pay these sumy prior 1o the explration of Lhis perind, Lender may invoke any remedics
permitied by this Seceriey Instromen withowl ferther potice or demand on Rorrower,

I8. Burrawer's Pagh: to Reinslate. IF Borrower meets cenain conwlitions, Gorrower shalf have the right to h.wc
eniorcerent of this Security Instrument discontinued ai sny time prior o the earlicr of: (n) 5 days (or sueh vther period m

< applicable low wmay specify for relastmivment) beforo xale af the Property pursuant 1o aay power of sale contained in ihls

Seuurity Instrsment; or () entry ol 4 jzdgment enforeing iRis Svcurity Instrument. ‘Fhose conditicns e shst Rorrower: () puys
Lender all sums which ihen would) be e uinder this Security Insirument und the Note as i mo aeceleration i oceurred; (b)
<ures any defialt of wny other covenaniear t.armmmu (¢} pays Al expenses incurred in enforcing this Securily Instroment,
Inciuding, but ot timited 1o, reasnnable attormeys® fevy; und (d) takes such action ns Limder may reasonably reguire w ussure
that the llen of this Security Instrument, 1endet's rishis in the Propery avd Borrower’s olligatinn 1o pay the swms sceured by
this Securlty Instrutnent shall continue unchanged” Upon reinstatement by Borrower, shis Securdty Instrument and the
obligations securcd hereby shatl remain fully elleetive as il ao acceleration bl accarzed. However, tois right 1o reinstate shall
not a2ply In the case of accelerntion under paragraph 17,

19, Sule of Note; Change of Loun Servicer. The Noe ov o partial inferest in the Nute (ogedtier with this Sceurity
Tnstrumint) may be sold one or more times without prior notice to Porrower, A sule may resilt in 2 change in the emiity (known
ax the "Loun Servicer") that collects inonthly payments due under (e dte umd this Security Instrument. There also oy b o
nr more chanpes of the Loan Scrvicer unrelated to a sale of the Nute, (€ 1% is a change of (he Loun Servicer, Horrower will be
giver written potice of the chanygy in aceordance with paragraph 14 abpye ira ~aplicable law. The notize will siate the nume and
addrese of the new Loan Scrvicer and the address to which paymoms shou(d Le made. The antiee Wil also conlain any other
information required by applivakle faw,

20. Hazardous Substunces, RBorrower shall net couse or pormis the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyiric else 10 ¢, unything affecting the
Propurly thit is in vielation of any Fnvironmental Law. The preceding two semiences sisil Gy appl" 1o the presence, use, or
storage on the Prapeety of small quatitles of Hassridous Substances that are generally recof’zed (o be uppreprinte to nurmal
rexidental uses and 1o malntenance of the Propurty.

Borrower shalt promptly give Lender writico natice of any fnvesigation, thim, derand, lawsuit-: ather action by any
governnwntel or regulniery agency or privale pacty involving the Propedy und uny Hazardass Substance or Brvlronawntal Law
ol which Borrower hus aciua) knowledge. If Borrower learns, or is aotilicd by any govermmentsd or regvaie.y sutnority, that

any removal of other remedintion of any Huranlous Subsiance alfeeling the Property is necessary, Borrower shal®seomptly ke

alt necenyary remediald actions in recordunce with Environmental Law.

A$§ used in this paragraph 20, "Hizardous Substances” are thase subshunces defined as foxit o hazardous substances by
Lavironmental Law nnet the Tollowing substances:  gasollne, kerosene, other Tammable or wxic paeolenm producty, soniv
pesticides and herbicides, volatite snlvents, muterials containing axbestos or formaldehyde, and radioactive matcrinls, As nsed in
this paragraph 21, "Envivonmental Law™ meany (ederal lawr and faws ol 1he jurisdictlon where ey Propenty Is fouated 1ha
relate 1o health, safety or environmental protectien.

NON-UNIFORM COVENANTS. Dorower and Lender further covenant wid npece as follows:
21, Acceleration; Remedles, Lender sbali glve notice to Borrower prier to ucceleration fvllawing Borrower's bireuch
ol any covenant o aareemend in (his Secoriy fostrument (but sot peiur (o acceleration umber paragraph 17 unlesy
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applicable Juw provides atherwise). ‘The noilee shall xpecify: (w) the defunit; (h) the actim rigeired to cure the delault;
{c} a date, not Iexs than IO days from the date the natice is glven 10 Burcower, by which the defuult must be cured; and
{d) thit failure ¢ cure the default on or before the date specified In the nolice may result 1 sccelerytion of the sms
secured by (Wi Scearity Instrwment, foreclosure by Judicial prucceding and sule of the I'voperty, The notice shall Farther
taforin Borrawer of the ripght te velnatute sfter acceleration and the right (o ussert in the foreclosure proceeding the
nomexislence of # defavit or any sther defense of Borrnwer tn sccclerntlon and Forechsuro. U the default is not cored on
oy before the dale speciited In the potice, Lender, at Uy option, may require Immedinte payment in full of ull sums
stcured by this Securily Tnstrument without further demund and may foreclose this Security Instriment by judicla)
procecding, Lender shull be entitled to collect al} expenses Incurred i pursning the remedies provided in thiv parsgruph
1. includiag, but sot Hmited (o, voasmblie sttorneys' fees and costs of title evidence.

22, Redease. Upin psyment of al} sums secared by thls Security Instrument, 1.onder shall celeass this Socurity Instrument
o Botrower. Borrower shall pay any recordation costs. l.emler may charge Borrower o fec for reloaslog thin Security
Instrument, bt only i the fee is puid 10 2 third party for services readered and ibe charging of the fee Iy permiited under
applicable taw.

23, Waivir o Homestead, Barrower waives ald right of homesiend exemption in ihe Propeny,

14, Riders tonl Security Instrument. I one or more riders ure excented by Dorrewer and recorded iogether with this
Sveurity [nstrunend, th2 covenants and ugreements of ench sich rider shall be Incarporated tnto and shal} amend amd sapplement
the covenamts and agreemeanial this Securlly Instrument as if the rider(y) were a part of thiy Security Instrument.

[Chee). applicable bok(es)] '
G.j Atljustable Rate Rider FJ Condomininm Rigdor [:_1' 1-4 Pamily Ridor
Graduated Paymem Rider Planned Unit Development Rider l Diweckly Payment Rider
| Butloon Rider Rate Improvemens Rider Second Home Rider
1v.A. Rider L} Qther(s) Tspecify|

BY SIGNING.BELOW, Dorrower accepis aml aprees (51 terms und covgnanis contained In this Security Instrument and
inany rider(s) exceuted by Borrower and recorded with {1, %A

Witnesses. /Mm
_..- i (. L}
IHr:PJ‘. RE 1. WOITASR Barrower
e \ gl e —(Sead
et it oy . ettt bt oo -Antrowet
e et et e Sy L A (Seal)
-Hartuwer Barrawer
SIATI’ 0 LINOIS, County s
wxmgllb/l_ﬂ, . & Nartary Public i and for salct county and #i#% do herchy centify
thal

JLQ,&O’\L mb‘ OO
, personally known (¢ ine 10 be the same person(s) whase avme(s}

subscribed 1o the foregoing inftriament, appeired cfnrp n thi\ duy in person, and ackrowledged tha he
sigoed and delivered ahe said instroment s Iree and volupary r the vaes and purposes therein xet Jurith.

Cliven under iny hand and uificial seal, this \
My Coinmissivg Explees: 5/«71&/

Thix Inctrament was prepared by:

Q-BHHLZ 11406 Pans 4t 8
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Loun No. 1909%78-532N
ADJUSTABLE RATE RIDER
: (LIBOR Index - Rate Caps)
p‘ THIS ADJUSTABLE RATE RIDER {x mule this 23cd duy vl Oclobey
1998 ,am) is Incevporated inte and shell be decmed 1o smend and supplement the Morighgo, Deed of Trust

i or Security Deed (the "Security Instrument™ of (he same date given by the undersigned (the “Borrower”} 1o secune
o Borrower's Adjustable Rate Note (The *Note™) 1o
LONG BEACH MORTGACE COMPANY

(the"Leadur™) of the xame date and eovering the property described in the Securkty Instrument and loeated at:

- . 675¢ RENNETT AVFNUE §
‘ CHICAGO, U. 60649
|Progedy Addisas)

it THE NOVE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE NTEREST RATE
' AND THE MZINTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST 1275 CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORAOWER MUST PAY,

ADDITIONAT, COVENANTS. i addifion w the covenams and agresments made in the Security Instrumem,
Aurrower and Lender Further covenam and agree as foilows:

i A, INTERFEST RATE AND MONTHLY PAYMENT CHANGES
The: Nete provides for an initlal Interest rate o 11,250 %. The Note provides for changes in the

B Inicrest rate und the monthly payments, a3 follows; _

4, INTEREST RATE AND MONTILY PAYMENT CIIANGES

3 {A)} Change Dates

i ‘The inwerest rate 1 witl pay may change on the Jirst day of May . 1996 , and on
tha fay cvery sixth smonth hereafter, Each date on which my in‘ur st rate could change is culled a "Chunge Daze.”

(8) Fhe Index
Bepinning with the first Change Date, my interest rate will be based or-ay Index, The *index” fx the average of

imerbank offered rates for six-wmomth U 5. doftar-denuminated deposiy jn thaLesden market ("LIBOR"), s published
v in The Wall Street Jonrnyl. The moss recent Indes. figure avallable s of the dale #5-gays betore each Change Do s
villed the "Current Index.*

1f the udex §s 1o {onger available, the Note Holder will chouse a new indes- hal_ix based won wmparahlc .

informaion. The Note Helder will give me notice of this cheice.

(L) Calcwlntinn of Chnnges

j Before cach Change Date, the Newe Holder will caletlato my new Interest raie by adding
1 Faurths pereeatage poini(s) ( 6,750 #.y40 the Current

_.;i Index. The Note Uolder will ther roend the resull of this sddition 1o the neurest one-cighth of one porcentage point

1 {0,125%). Subject to the limits stated in Seciion 4(D) befow, this tounded smnunt witt b my new Brterext raie unt the
|

Yix und Three

next Chunge Date.
The Note Holder wif) ilien dewermine the amouwt of the monthly payment thid would be sufliclent 1o repay the

.’ unpaid principat that 1w expected to owe at the Change Dale in fll on the Madorlty Oate wl oy new Intorest ritfe in

] substantially cquat payments. Thie result of this ealenlation will be the new amoum of my monhly payment,
5 ' | &
‘ MULTISTATE ADVUSTABLE RATE RIDER « L'BOR WNDEX  Single Frnwdy UJ!

; Excopt tFL) a '
;,”.:: Puys 1 0t 2
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() Limits on Tnterest Rate Changes

Thre interest rale § inm ieguired {0 puy 8l the flest Change Date will non be greater than 12.750 %
of jess thup 11.250 % Thereafier, my interext rate will never be increasd or decressed on any singic
Change Date by more than One ard One Fialf nereenluge polns)
{ 1.500 %) from the rate of interest § huve been paying for the preceding six months, My interest
rate will never be preater than 19,250 % orless than 11,259 %,

b {F) Efvectlve Dte of Changes
My new interest rate will become effective on cach Change Date. ) will pay the omaunt of my new monthity
i payment heginniog on the fire monthly paymem aste aber e Change Duwe untll the nroount ol my mgathly payment

g chimges agnin.

r' {¥} Nziice of Changes

- The Note Holder will deliver or madl to me # autice of any changes in my interest muie and the amount of my

monthly payeien) belore the effective date of any chimge. The notice witl include information reyuired by law to be

g giverr me and anibe title and telephone nuimber of o persun who wilk answer sy question 1 may huve regarding the
. natice,

B. TRANSFER OF val; PROPERTY OR A BENEMCIAL INTEREST IV SORROWER
Unilorm Covenmt 17 of 1he Secwsity strumnent b8 amended Lo sead as follows:

‘Trausfer of the Property or a Sesedelad Intevest in Norrower. 1 al) ar any parl of the Property or any interest In
it Is seld or tmmsierred {or i o beneflcial interexl in Borrower ix sold ur transferred and Borrower s nof o natura)
person) without Lender's prior wrhiven veaseit -Lender miny, ae fis option, reguire immedlae pryment in full of all
sums sceyred by this Seeurity Instrument. Jvswever, thi oplion shul) nor be oxervised by Lender i exercise s
probibised by {cderal law us of the date of this Seoorny Intrument. Lender nhao shal) oot eaercise this oplion if: (a)
Botrower causes to be submilted 1o Lender information cequited hy Lender to evaluaie (e invended (ransferee as if 2
new loun were being made 1o the ransferee: and () Cepder reasomahly delermiines that Lender's secughy wili not be
impaired by the loan assumpiiom snd that the risk of a breichof any covensnt or agreement in this Securlty Instriiment
g is acceptakle 1o Lender,

Te the exterd permitted by applicabie law, Lender may charge a ieasonnble ive a8 a condition to Lendur’s consent (o
the loan aswimiption. Lender may siso require \he tunaferee tG-sign pr-sasumption agrecment thal s acceptable to

5
T

23 Lendur and that obligates the transferee 1o keep wll the promises and agreemierts madv in the Note and in this Sceorily
instrument, Borrower will continae to he obligrted wder the Note and the Swcurity instroment unless Lender relvases
#3 Borrower in writing.

i IF Lender exerclses the aption (o require immedisie payment i full, Leatsr shall give Borrower notlee of
] aceelerutivg, The podee shall provide a pariod of not less than 30 days from the date Vi potice is delivered oy nided
T within which Borrower must pay ull sums secured by thix Security Instrument. 1f Borrovwer frlle o pay these sums prior

i 10 she expiratinn ol this periml, Lender may invoke any runedles permitted by thiv Securly Ins momens without (urther
notlee or demund on Borrowur.

l‘ BY SIGNING RFLOW, Boirower aceepts and ugrees to the furms amd covenanty coptuined in 108 Adjustable Rate
Rider.
20T
T ] Wt e e
’ THEMORE .1 WIJTAS Hreower furiwer e

5 —_— —— ., e 1SCADY — e {NeM) E‘I
|r ¢ SHippowsy -Hpyraywer pe
B Wl
i W
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Do UNOMHARSLSEEM
f[//‘NG/f O INFORMATION I ORM

SCANABLLE DOCUMP, Nl READ THE FOLLOWING llUl l N

§ . Clanpes st be ket I the space )mal!nllnm shown ), Print ln CAPHLAL LY FYERS whth BLACK TEH OMLY
% 1 00 HOT wee pinclustion 4 Allow only one apace bretseeen namey, mimnbers snd addiesses

SPECIAL NUTE:

18 TIUS T smber I livoleed, 1t st be g wlth the NAME, Jeave one space betvnen the name avef annber
AT yoru slo not lisve crongh soom for your Tl name, Just your Iast naine will be adeqrnle
Properdy Inden wumbers (VIN ) MUST IE INCLROED ON EVERY FORM

PIN: |
b 1<aldl- [k - Llle) - [ololop ]
MAMI: o
BkE L b et ol lab 11T
MAILING-ADDIUESS:

STREET NUMBER  STREET Naml = APT or UNIT

T rliial klolede] [ 1]

TREPTTTTE]
STATL: AN

Bl LRI
PROPERTY ADDRLESS:

STREET NUMDER _STREET NAME = APT or UNIT
Flsle] bleimder [ Y e
CITY

U deeiclol 111 ]

STATE: 2P |
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