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MORTGAGE C owaizeans

\

THIS MORTUGAGE ("Seeurity Initeusient ") ia given on 9grober 24, 1008 »The mortgagor i
JENNY A, KRAEGER A Single Peixon '
JAMES A, KDRAEOER Marrind

(" Borrower™ ), This Security [nstroment s given 1o
CROWN MORTGAGE CO,

which s organized and existing under the laws ol THE STATE OF '4L INOIS . and whime
addresssin 8941 W, OBTH ST., OAK LAWN, IL 80483 .
(*Lender”), Marrower owes Lender the principal sum of

SEVENTY SIX THOUSAND ONE HUNDRED & 00/100 .

Pillurs (U8, 8 76,100, 00 ). Thindebtis evidenced by Bocrower's nede dated the samo date an this Seeority
lsstrument ("Note), which provides for monthly pnyments, with the Tl debt, iFeot jaid earlivr, due wnd payable on
Octobar ), 2002 . This Security Insteument secores 1o Lendees (o) the ropayment of the doin
cvidenced by the Noto, with intereat, and all renewals, extensions wnd madifications of the Noi; (b) the payment of sl
ather sums, with interest, ndvanced ander puragraph 7 to protect the security of thin Seeveiiy Instrument; snd {¢)
the performance of Horrowor's covonnnts and agreementa andor this Security Instrumeny rac the Note, PFor thin
purpase, Horrower does heroby morctgage, grant and convey to Lendee the following deeribed pioperty lovated in
Couk County, Hinvis,

UNIT 1808-8 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON '

ELIMENTS IN OEERPATH MANOR CONDOMINIUM AS DEL INEATED IN THE DECLARATION

RECORDED AS DOCUMENT NO, 26638420, AS AMENDED, IN SECYION 1, TOWNSHIP 42

NCRTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

JUDITH K, KRAEGER HAS EXECUTED THIS MORTGAGE FOR THE SOLE PURPOSE OF

PFRFECTING THE WAIVER OF HER HOMESTEAD RIGHTS,

£0Cocscq

_ TAX 1D NO. 02-01-101-013-1014 TAX D NO, TAX (D NO.
which haa theaddress of - 1007 KEVIN €T, UNIT 8 PALATINE (Strout, City),
Hlinois 80074 (Zip Codol {"Property Address™);
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TOGETHER WITH all the improvements now or hereaflter ereeted an the property, and il T
nppurtentnees, and fistiees now or herenfrer u part of the property, ANl replacements and additions shafl also be covered
by thin Security lnstrument, Al of the foregoing in referred to i this Necurity Instrument i the “Progerty,”

BORROWER COVENANTS thut Borrower i lawhully seined of the eatate hereby conveyed and hae the right 1o
morignge, gront snd canvey the Praperty and thut the Property iz unencum bered, excepst fur encumbrances of revard.
Borrower warcants and will defend generally the title to the Property sguinat all cluims and demaids, subject 1o nny
eiviimbrancens of record,

TINS SECURITY INSTRUMENT combinen wniform covennnts for nntions! use und non uniform covenants with
Timited varintions by jurisdiction th conntitute n oniform secarity inrrument coveeing real property.

CUNTFORM COVENANTS, Borrower and Lender covenant snd sgree ns follows;

L Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay wher due
the principwl of and interest on the debt evidenced by the Note und any prepayment und Jate chugges due under the Nute,

2, Punds for Tuxes snd lnsarance, Subjeet to applicable I or to s weitten waiver by Lender, Borrower ihail
pny o Lender an e duy monthly payments are e under the Note, untit the Note i paid in full, wosum (") ande™) for
(u) youely wxen nib assessments which may attwin priority oser this Secority Inatrament as o lien on e Vroperty; (b)
yeurly lemehold gexsventn or grovnd rents on the Property, if any: (¢} yearly hazard or property INGUrae premiume,
() yourly Mlood insance premivma, if any; {e} yearly mortgage insaeance premiuma, ifuny; sid (1) anvy sums pryable
by Boreawor 10 Lenddr,naceordunee with the pravisions of parageaph 8, in licu of the payment ol mortguge isEnCe
premiums, These itempare culled “Lscrow Lems,” Lender may, ot any time, collect and bold Funds in an amount not
w exceed the maximm ameunt o tender for o federslly related mortgage Toun miny reqitite for Burrower’s escron
asecount under the federn] Rest Bione Settlement Procedures Act of 1974 a5 amended from time 1o time, 12 U856
Section 2601 o s, ("RESPA"), onless another Tnw thut applies o the 1unds riets o lesser amaunt. s, Lender may,
ntany time, collect nnd hotd Funda inen smount not 1o exceed the lesser amouny. Lender may estimute 1 e amoeunt uf
Funds dul un the dusin of current datesor reasonsble estimates of expenditures of future Escrow lrems or othersine in
necordunee with applicable Jaw,

Uhe Funds shull be held i an institution whose deposits ure insured by o feders) sgency, instrumentadity, or entity
(intluding Lender, i Lender i sich an institution) or inany Feders! Home Loan Bank. Lender shall apply the ifunds to
pry the Baceow Ttems, Lender mny not charge Borrower for holding and appiying the Funds, annually analysing the

_eaerow aecaunt, of verilying the Eserow Hem, unisis-Lender pays Borrower interest on the Fonds and applicable Juw
nermita Londer to make such o hnrge, However, Lender, may require Borrower to puy o one time charge for an
independent real estate Wy reporting tervice used by Lender in connection with this loun, unless upplicable inw provides
otherwise, Unless an agreement in made or applicuble Jaw (eodires interest 10 be puid, Lender shall not be required 1
pry Borrower any interent or camings on the Junds, Borrowec and Lender may agree in writing, huwever, thut interest
Shall be prid on the Funda, 1 ~nder ahall give to Borrower, withoat sheege, sn annund acceunting of the Funds, showing
credite and debits 10 the Funds and the purpose for which each Jebiz 10 the Funds was mude, The Funds are pledyied as
ndditionn] seeurity fur all sums secured by this Security Inastrument,

I the Funds held by Lender exeeed the amounis permitted (0 be heid by applicable law, Tender shall account to
Rovower for the excens Punds in necordance with the reguirements of uppiiczole low, I the smaount of the unds held
by Lender at nny tme is not sufficient to poy the Bserow Jtems when due, [end:r may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necesssry 1o make up the deficiency. Borrower shall make
up the deficiency in no mare than twelve manthly puyments, st Lender's sole disereton,

Upon pryment in full of ail snms seeured by this Security Instrument, Lender shail prompily refund 10 Borrawer
any Funds held by Lender, i, under paragraph 21, Lender shall wequire or sell the Prapaty, Lender, prior o the
aequisition or sale of the Property, shall apply any Funds held by Fender st the time of aeamasiion or sale as nocredit
agnist the sums seenred by this Security Instroment,

3, Application of Payments, Unless applicable law provides otherwise, all payments recoried by Lender under
paragraphs | und 2 shall be upphied: first, 10 any prepaymem charges due under the Note; second, g mounts payable

inder pursgeaph 2; third, w interest due; fourth, to principal due; and fast, to sny lste charges due under the Nule,

4. Charges; Liens, Borrower shall puy all taxes, assessments, charges, lines and impositions sttributable W the
Property which may stisin priority over this Security Instrument, and Jeaschold psyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in parsgraph 2, or if not puid in dhat maneer, Rorrewer
ehull pay them on time direcily 1o the person owed payment. Horrower shall promptly furaish e Lender all notices of

eMOounts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shall prompily furnish
(310 Lender receipts evidencing the paymests.

e Rorrower shel) promptly discharge ooy lien which hus priority over this Secursty Instrument uniess Rorsower: ()
Cugrees in writing to the puyment of the obiigation secured by the lien in @ munner seceptable 1o Lender; (b) contests in

Ydaond teith the lien by, or defends sguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion

‘ml:pcrmc ta prevent the enforcement of the lien, ar (¢) secures from the holder of the lien an agreemet satisfactory 10

]
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Langer subordingting the len to thin Secoricy Inatrament, I Lendor deturmines thut nny past of the Praperty in subject
te 4 lien which may attsii priority over this Seeurity Instrument, Lender may give Borrower a notico identifying the
lien, Boreower shall xtisfy the len or take one or mare of the actions et forth above within 10 duys of the giving of
IMige,

5. Huzard or Proporty Insurance, Borrower nhall keop the improvementa now esisting or herealtor orected on
the Property inoired againat loss by fire, hazards inctuded within Gie teem "extended covernge” and any ather hazards,
including floods or Booding, for which Lender reguires insvranee, Thix insoeanee ahall be maintained in the amounts
md for the perioda that Lendor requires, The inmiranco carrier providing the insurance shall be choren by Borrower
auhjeet to Lender' appravad whish ahall nat bo unreasonably withhold, 1If Borrower faitn o maintain coverage deseribed
shove, Londer mny, st Londer's pption, obtnin covernge to protect Lendes's rights in the Property in necordanee with
paragruph 7.

Al insurance policies and renownis shall be neceptable w Lender and shadl include o standard mortgago inmse,
Lender shall have the right o hold the policies and runowels, [F Lendoe vequires, Borrower shall prompily give to
Fender sl receiptaof paid premiumas s renowal neticen. In the ovent of low, %iurrnww ahill give prompt notice o the
auennce careter and Londer, Londer may make prool of loss if not mnde prompily by Boreowor,

{Unlesas | enderhad Borrawer otlierwine agree in weiting, inmirnce proceeds shal) b applied o rentorntion or ropair
af the Property danvieed, U the restorution or repair {9 eeonomically Peusible and Londor'n necurity in not lesioned, IF the
restoration or repair it ccanomically feasiblo or Londer's security would bo leasoned, the insirsnes proceeds shishl be
applied e soma seeuesd by thin Security Inatrument, whether or not then due, with nny oscess prid to Borrower, If
Roerower abandons thetearaty, or does not snawer within 30 dayn a notive from Londer that the inwaranve careier i
offared ta settle o clim, then Yander may collect the insursnee proceeds, Londer may nse the proveeds W rapair or
resteere the Property of o pay auine secured by this Security limeament, whether or not thon due, The 30 dny period will
begin whon the notice iz given,

Undess | ondor and Bogpswer othersios ngree in writing, uny apphication of praceedns w principal ahall motostend ar
st the due date of the maathly prymeonts rofersed to in pasngraphs 1 and Tor change the amount of te puymoenta,
oder pasageaph 21 the Property i acqlired by Lender, orrower™t eipht ta sny insueniee policies sid proveeds
cemiltitg from damage o the Property prioraz e negainition ahatl pasa to Tander o the extent of the sumn neCured by
thin Secnrity Insteument immediately prior te tieacguintion,

o, Oceupaney, Provorvation, -\Lil\tullllﬂ'o avat Protection of the Property; Borrower's Loan Applivation,

Loasehobds, Borrower shall ocenpy, eatablinh, nnd e the-Lroperty ne Borrower's principal residence within sixty dayn
alter the exccution of thin Security Instrument aned sl continue tooveupy the Propesty un Boreower's prineipal
resichent o fur an lenat one year after the dute of occupuney, orieas Lender otheswise ngeees in writing, which consent shnll

not be unressinably withheld, or unlens extenuating ciecummpcen oxint which ure beyond Borrower'n control, Borrower
shidl et destpoy, dnmnge oF impaie e Propeety, alfow the Prepariy o doteriorste, or commit wante o the Property.
Borrower shnll be in defanit it any forfeiture netion e procesding woether ¢ivil or celmingd, in bogun that in Londer's
prod tsith udgment eould result in furfeituee of the Proporty or otbarwine matoriatly impair the lien created by thin
Securite Instrument or Londes's security intereat, Boerawer may curo sk o dofault nt reinstato, an provided
parigraph 18, by cnuming the netion ar proveeding o e dinmised whibZa ruling that, in Lender's good faith
determunation, preciides forfeituee of the Boerower™ intoreat in the Property Gelther mateetsl impaiement of the lion
veented by this Security Inatrument op Lender's security intereat, Boreower shnibaled be in defaudt i Norrowor, during
the lown application provess, gave eantorinlly falae or insecurate information oF tatamoenta o Lender (ar failed to
provide Lamder with uny matorin] information) in connection with the lown ovidencad by the Note, invluding, but no
limited T, copeesantations concerning Bureower's aecupaney of the Froporty an o prineipal sesidonve, I this Secority
Esteumient i an a leasehold, Boreower shalt comply with all the provisiom of te leane, 1E3ocegor acquires feo title to
the Property. e Serselold wnd e feo titde shndl not mergo unlea Lendes ngrees 1o the meegereaeiting, ‘

7. Pratection of Lendes's Righta in the Proporty, 1T Burvowor faila 1o perform the covgamm snd agreomonta
contired in s Seevrity lnateument, or thero in o logal proceeding thnt may nignificantly stleet eadir's righta in the
Peaperty {sach as a proceeding in bwnkruptey, probuto, for condemnation or forfei ore or to- enforee laws or
reguttions), then Lendor may do and pay for whatever i necemsary o proteet the value of the Proparty and Lender'n
Fighta in the Property, Lendee's actionn many include paying noy sumn necired by a tien shich b prioeity over thin
Security lnsteument, appearing in court, paying reasonnblo nttornoyn’ feen and ontering o the Property t make repairn,
Atthongh Lender may wke activt under this paragraph 7, Londer docs not have th do s,

Any amounts disbuesed by Lendor under thin paragenph 7 shall become wdditional deid nf Boreower secuged by thin
Security Inatrumont, Untess Borcower ancd Lendor agreo o other teema of payment, thess smounts ahall bear interest
from the Jate of dishursamont at the Note rato and shall e payabie, with interest, upon notee from Londer 1o Burrower
requenting pay ment,

B, Martgage lnsuranco, I Lender requiced morigage innurance an g condition of ma king the tosn secured by thiy
Seurity Inatrnmnt, Borrower shall pay the premiumn required to maintain the mortgage inniranee in offeet, I, for any

Peogion, the mortgage inaurance covernge required by Londer lapies or ceunen o be in offect, Borrower shall pay the
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preminma required 10 abtiin coverage substuntinlly equivelent 10 the morigage insurunce previously in effect, a1 o cost
substantinlly equivalent to the cost to Borrower of the esortgage ingursnee previously in effect, from an alternate
morignge insurer approved by Lender. I substantislly equivalemt mortgage insuranee covernge is not avalable,
Roveower shull piy 10 Lender ench month s sum equal 10 one twelfth of the yearly mortgage insuranve premivm beiny:
puid by Borrower when the insurnce coverage lnpsed or censed to be in effect, Lender will secept, use und retain these
poyments as o losa reserve in lieu of mortguge insurance, Loss reserve pryments mny no longer be required, at the
cption of Lender, it mortguge innurnnce coverage (in the samaount and for the period that Lender sequires) provided by
an insurer approved by Lender aguin becomes svailuble and is obteined, Borrower shall pay the premivms required to
Fysintain mortgage inaursnee in effect, o to provide s loss reserve, until the requirement for mortguge insurance ends
in aceardanee with uny weitten agreement between Barrower and Lender of applicuble loaw.

4, Inspection, Lender or Ha ngent mny make rensonunble entries upon and inspections of the Property. Lender shal.
give Borrower notive ot the time of or prior 1o sn inspection specifying rensonuble cavse for the inspection.

10, Condemnution, The proceeds of any sward or clsim for damages, direet or consequentinl, in connection with
nny condemnation ar other taking of any part of the Praperty, ur for conveyanee in licw of condemantion, are liereby
nzsigned and shill be paid to Lender,

In the event € a0 ot aking of the Propeety, the proceeds stinll be upplied to the sums secured by this Seeunity
Inatrument, whether si-not then due, with sny excess paid to Borrower, [n the event of o partiol taking of the Property in
which the fuir market ealie of the Property immediately before the tking in equul 1o or grester than the smount of the
suma secored by thin Seearidy lantroment immedintety before the taking, unless Borrower and FLender otherwine agree
i writing, the suma secured vy this Security Instrument shadl be reduced by the smount of the proceeds multiphied by
the folowing fraction: () e ateiumomnt of the sums secored immiedintely hefore the teking, divided by (b) the fur
market value of the Property infmedintely before the wking, Any balance shall be paid o Borpower, o the event of «
partiod taking of the Property in which-ate fuir market value of the Praperty immedintely before the taking is less then
the amodt of the nume secired immediscly before the whing, unless Borrower and Lender otherwise ngrec in writing
or unless applicable Taw otherwine providea, the proceeds shull be applied 10 the sums secored by this Secoriy
Insteumrent whether ar siot the sumas are then due

I the Pronerty in abandoned by Borrower, o7 3 after natice by Lender 19 Borrower thut the condemner offers 1o
muke un award or settke s cliim for demages, Boeedver faile to respond to Lender within 30 duyx after the dute the
aotice in given, Lender is nuthiorized to collect and app'y the proceeds, ot its aption, either o restoration ar repuir of the
Property or to the samia seenred by thie Security lomtrumaent, whether or not then due,

Unlers Lender snd Borrower otheewise agree in writhig, 2y spplication of proceeds o principal sholl notextend or
pemtpone the due dite of the monthly payments referred o paengraphs 1 and 2 or change the amount of such
Py mentd,

1. Borrower Not Released; Forbearnnce By Lender Nota Waiver, Extension of the ime for payment o
moditication of amaetization of the nums secored by this Security mmrtesment gromted by | ender toany siceesar an
itevest of Borrower shadl not opernate 0 release the Hnbility of the origianl, Boreower or Borrower™s succesaor, i
intereat, Lercler ahinl ot be required to commence proceedings ngainst say guccessor innterest or reluse i estend
time for pryment or otierwine madify smortization of the sume aecured by @i Scenrity Tnstrument by reason ol iy
dernand made by the aviginel Borrower or Burrower™s siceessors in interest, Anyaarveatanee by Lender in exercining
uny right ar remedy shall not e s waiver of or preclude the exercise of any right or remnedy.

12, Suceassors und Asvigns Bound; Joint and Several Linbility; Co-signers, Tac covenants and agreemente.
of thin Security Inatrument shall bind and benefit the succesiors and asigns of Lender apd Woreawer, subpect to the
proviciona of pacagraph 17, Borrawer's covenaots and sgreementa shall be joint and several. Any Bacrower who v signs
tiiat Jecurity Insteament but does not execute the Note: (o) in corsigning this Secority Instrusaeat only to martgage,

“peant and vonvey thet Boreawer's interest in the Praperty inder the terms of this Security frcament; (B} 5 not
personulty obligated to pay the pamn secured by this Security Taatrument; snd (¢} agrees that Lenderond any ather
Borrower mny sgree 10 extend, modify, forbear or make any accommudations with regard 1o the terms of tis Secun

chimtrument o e Naate without that Borrower's consent,

& 1) Loxn Charges, 3 the lonn secured by thin Security lostrament is sobject toa tes which sets maimam lean

hargea, and that Juw s finadly interpreted so that the interest ar other lorn chinrges collecied or 1o e collected m

ﬁﬁunlwclinn with e loun exeeed the permitted limits, then: (o} any stick Josn charge shisll be redieed by the amous

p Jeeesiury 1o reduce e churge to the permitied limit; and {b) wny some alvendy collected from Borrower which

umrceeded peemitted Himits will be eefunded to Borrower, Lender moy ehinise 1o muke this sefund by reducing the

Jyrinvipad owed under tha Note or by making « dircet payment 1o Borrower, ) a refund reduces principal, the reduction
il be trented wia pretial prepayment without any prepayment charge under the Note,

14, Notives. Any notice 1o Borrower provided for (i this Secority Instroment shat) be given by delivening it or by
maiking it by first clags muit unless applicable faw requiirst use of another method, The natice sball be directed o the
Propetty Address or any other nddress Borrower designates by notice ta Lender, Any gotive to Levder shall be given by
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Piest cluss mnil to Lender's nddress stated horvin or any other addreess Lendor designates hy notico to Borrower, Any
o nutice provided far in this Security Insteumonenball be deemed 1o have been given 1o Barrowey or Lender when given s
S provided in this paragraph, u
i 15, Govoerning Law; Severability, This Security Insirument shall be governed by federal Tnw and the law of tie
wy jurisdiction in which the Property is loested, by the ovent that any provision or clause of thia Security lnatrument or the
iV Note conflicts with applicable law, such confiivtshall ot allect other provisions of thia Sceurity Instrument or the Note
£ whichean be given effect without the conflicting provision, To this end the provisions of thig Seeurity Insteument and the
i) Note ure decured to be soverable, .

‘ 16, Borrower's Copy, Borrower shall be given une conformed copy af the Note and of this Security Instrument,

{7, Transfer of the Property or & Benelicial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or 10 o beneficiol interest in Borrower i sold or transferreé snd Borrower is not u
naturnd porson) without Lender's prioe weitten consent, Lopder may, st its aplion require immediate puyment in full of
ml sums secured by this Security Instrumont, However, this option shall aot be exercised by Lender if exercise is
prohibited by fidoral luw as af the date of thia Security lnstrument, :

If Lender exerzises this option, Lender shall give Boreower notice of seceleration, The notice shall provide a porind
of not jess than 2. diys fram the duto the notice is delivered or mpiled within which Borrower must pay all sums secured
by this Security [nstrament, It Horcower fails 10 pay these sums prios to the expiration of this period, Lender may invoke
uny remedies pereaitted by this Security Inatrument without further notice or demand on Borrower,

18, Borrower's Righi to Reinstate, I Borrowar meotd vertain conditions, Borrower shall huve the right to have
enforcemont of this Security Vistrument discontinued at any time prior to the earlier of: (0) 5 doys {or such other period
as applicuble fow may specify Tor reinstatement) belore sule of the Property pursuant to any power of salevontained in
this Security lastrumont; ar (B)esiey of a judgment enforeing thin Security Instrument. Those conditiong ure that
Horrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note us if no
seceleration had occurred; (b} cures siy acfanlt of any osher covenants ar agreements; (¢) puys nll expenses inurred in
enforcing this Security Instrument, ingludipg, tut not limited to, rensonable attorneys’ fees; and (d) takes such action as
Leader iy ressonably require 1o assore taat the Lion of this Security Instrument, Lender's righta in the Property and
Roreawer's obligation to pay tho sums secured byhis Security Instrument shall continue unchanged. Upon reinatatemont
by Borrower, this Seeurity Insteoment and the oblesions secured horeby shall remain fully offective ns if no necelerntion
had veenrred, However, this right to reinstate shadl no¢ apply in the cose of necelerntion under puragraph 17, J

19 Sale of Note; Change of Loan Servicer, The Mote.ar u partinl interestin the Note (together with this Security
Instrument) may be sold one or more times without priotredce to Borrower, A sale may result in o change in the entity
{knstees as the " Loan Seevicer") that eolleets monthly paymesesdue under the Note and this Security Instrument, There
alse may be one or more changes of the Loan Servicer unretated <o sale of the Note. If thero is a changy of the Losn
Servicer, Borrower will be giver written notive of thu change in acearaence with peragraph 14 ubave and applicable law,
The notice witl state the name and address of the new Loan Servicee apd-the address to which payments should be made,
The netice will wlse contain any other information required by applicable Lo,

20 Hazerdous Substuneos, Horrower shall not causo or pormit the prosence, use, disposal, storage, or reiense of
say Havaedow Substnces on or in the Property, Borrower shall not du, tor aliess? anyone else to do, anything affecting
the P'roperty that is in violation of sy Environmental Law, The preceding two seaterwces shall notapply to the presence,
e, or stormge on the Property of small guantities of Haznrdous Substances tat nre generally recognized 10 be
appropriste te mormal residontind uses and v maintopance of the Property.

Berenwer shall promptly give Lender weitten notice of any investigation, claim, demuzd, lawsuit ar other action by
any goxeramental or regulatory agency or private party involving the Property and ang-tieenrdous Subatanco or
Eaviconmental Law of which Borrower g netusi knowledge, It Borrower learns, or 18 notified by any governmental or
regulatory autherity, that sny romaval or other remediation of any Hazardona Subatance affecting the Property i
aneceiury, Boerower shall promptly ke all necessary remeddial actions in accordanee with Environmeata! Law,

Avi ued in thivparagraph 20, " Hazardoua Substances” ure those substanees defined ug toxic or hazardons substahces
by nviconmental Low and th following substances: gosoling, kerosene, other Blammable o toxic petroleum products,
toxiv pesticides and herbicides, volatile solvents, materials containing sskestos or formaldehyde, and radioactive
materials, Ay used in this paragraph 20, "Environmental Law® means federa) laws and Town of the jurisdiction whero the
Property is located that relate to health, safety or envicanmental protection,

NONUNHORM COVENANTS, Borrower and Lendur turther covonant and agree as follows:

21, Accelerstion; Romedies, Londor shall give tiotice 10 Borrower prior to scecleration following
Horeawor's broach of any covonsnt or ageeomont in this Security Instrument (but not prior o acceleration
undor paragraph £7 unloss applicable law providos otherwise). Tho notice shall specify: (s) the default; (h) the
setion requirod 1o cure the default; (€) a date, not loss than 30 days from tho date the notice ix given to
Rorrewor, by which the dofault must be cured; and (d) that failure to cure the default on or bafore the date

ENCOSLSE
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apecified in the notice may semadt in seeelerntion of 1he sums secured by this Security Jnstroment, foreclasure by jnd\'f'inl
proceeding and sule of the Property, The notice shall further inform Borrower of the right 1o reinstate after accelerntion
and the right 1o assert in the foreclosure procerding the nontexistence of o default or any other defense of Borrower to
aceelermtion and forecloaure, If the defaultis not cured on or before the date specified in the natice, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instrument withaut fusther demind and
may foreciose this Security Insteument by judicisl proceeding, Lender shal) be entithed o coltect ull expenses incurred in
pursuing the remedies provided in this psragraph 21, inchuding, but not limited 10, reasonuble sttorneys’ fees wad costs
of title evidenve,

22, Release, Upnn payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without churge 1o Borrower, Borrawer shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives ull right of homestead exemption in the Property.

24, Riders o (s security Instrument. 1 one or more riders sre executed by Borrower and recorded sogether
with this Sceurity Insteinant, the covenants and agreements of each such rider shatl e incorpurated into wmd shadl
amend and supplement the Cevanams and agreements of thie Security Instrument as if the rider(s) were 2 part of this
Security Inatrument, (Cheek applicable box(es))

lﬁ.djllsluhlv Rute Rider jj Condominium Rider 714 Family Rider

J Gaadunted Payment Rider Planned Unit Develapment Rider L} Biweekly Pavmoent Rider
Bulloon Rider r Rate Improvement Rider __JSecond Home Rider
V.A. Rider JOtherds) Ispecify)

BY SIGNING BELOW, Borrower accepts and aprees o the terms snd covenants conlained in (his Security
Instroment and in any rider(s) executed by Borrower aod recorded with it

Witnesses: | ,4 Y. Sl
: f D ..,.._‘-_.AQ.It'V'......__..m_,..._. D
v ' » P JENNY 2. XRAEGER ‘Borrower
I%“l‘ lhi'ém . X...‘.._... ,..l..(AJj-(‘M._M_
o

" .
UDITH K. KRAEGER _ , /(/ e dney (Sl
7 F Jrrower

{Seal) {Seub)

v 7 et e e = T

Torruwer Nrrower
STATE OF LLLINOIS, o (ol County s
", U Ulf:{-“’{)u"‘ 1l , 4 Notury Public in and for ssid coumty and state do hereby
vortify tha Teanc A laeeger, a SHGLEPLISCN) 9 Jantl S ic.
2 LeraeGer o Sud el fe feraeger N bt

A persohully known to me ta be the same persors), whose ’
b'nnm u) pubscribed 10 the foregoing inatrument, sppeared befor@ype this day in person, and acknowlecged tha /
fihe [{ signed and delivered the seid instroment as f-{ Jud free und voluntary vy der the uses and purplises

»¥ therbin set forth, . .
g Cven nnder my hand and officiad seal, this t{g J\{ UD’( . {(j{/\

My Commimsion Fixpires: R i —)

R | Rt e pet— e
’

Thia luatrument waa prepured by: 7 “ON 7'
~GRIL) waom N \ ot it r
@R Y "'C(bum\ Mbabf(w&,u _ ' I ts rerm 3036 9790

Wt 2| ’."J,,'f.
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CONDOMINIUM RIDER

THIS CONDOMINIUM REDER in made thin 24t h dny o Octobear , 1908 .
twd i ingerpertnted interand ahall be deomed to amond md supplement the Morggage, Deed of Tromt or
security Deed (the “Seevrity fsteiment”) of the snme date given by tie undersigned {the " Borrower™) w
wewre Horrawor's Note to

CROWN MORTGAGE CO,
(*he "Londor")
of the same dute and covering the Property deseribed in the Security Innteument and Tocated at

1007 KE/IN CT. UNIT 8, PALATIMNE, il)inals 80074

(I'ruporty Adsirom]
The Propeety aretisten nounit in, twogether with an undivided interest in e common clomentn of, a
condnminium propes Ssown

DEEHPATH MANOR (ONDOMINIUM
INnme of Conduminivm Froject!
fhe “Condominium Project’ A che ownors association ar other entity which acts for the Copdgminiuom
Projeet (tha "Ownera Associndion”" S holdy title o property for the henelit or v af g membern or
ahareholdess, the Property sl aclodes Boerower's interest in the Owners Aseovintion and lhu L,
proceeds and benelits of Borrowers inderint,

CONDOMINIUM COVENANTS. Inouddition to e covenanta and agecoments madu in llw
Seeurity tnstrament, Boreower and Leeder Farthor covopant nnd agree as follows:

A, Condominium Obligations. Bortowre shall porfoem all of Roreower's obligations under the
Condomigium Project’s Congtitiont Documont The "Constitiont Documonta” nro the l(i) Declaration or
any other docomont which creates the CosddominiGne Projeet; (i) by lawa; (i) code of rogulation; snd
Hv) nther equivatent documents, Borrower aldl plomiptly pay, when due, sll dies nnd - ansersimyents
impoded puesuant t the Conatituent Ducuments,

B, Hozord Insurance, So long s the Ownern Assacintion musinting, with o generally aceepted
insurane earrier, & "mastor” or "blanket policy on the Candominium Project which in satisfactory to
Letder and which provides insirance coversge in the mmounts, fnr sha periodn, nad n;.uinm the hazardn
Lendee requiren, including fire und hazarda included within the torm cxtended caverage,” then:

(i) Vender waiven the provision in Uniform Covenat 3oy "-u munthly payment to Lender
af the yeorly prerium isaidiments for hozaed inaurance on the Property; as

(i) Borrawer's obligation under Unilorm Covenant $ to nminmir st Ingursnce Coverage
un the Property is deemed sitisfied to the oxtent that the required coverage o provided by the Ownoers
Awsociation policy.

Burrower shull give Londer prompt notice of sy hl[mcinrumirul hazard insuringe: eaversge,

In the ovent of o distribution of hazsed insuraace proceeds in liea of restorstion of papie following o
lose to the Property, whether ta the unit or to common eluments, any proceeds payable to staprower are
hereby assigned and shatl be paid to Londer for wpplication to the sums secured by the Security iastrument,
with tm) exeess poid to Barrower,

. Public Liabitity Insurance, Borrower shall tnke sueh actions s may be reasonable Lo insure that
the ()\\. pers Associstion maintaing v public dinbility insweance palicy aeceptable in form, simount, mvd
extent of coverage to Lender,

D, Condomnation, The prmu'du of any award or clim for damoges, direct or conreguontial,
payable 1o Borrower in connection with any condemnation or ather taking of all or any part of the
Property, whether of the unit o of the commaon clumuutq ar for buy conveyance in lien of condomnation,
are heeeby assigned ond shall be paid to Lendor, Such prmml-i shall bo applied by Londor to the suma
secured by the Security Tnsteemet as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER - Single Family- Fennic Mee/Fredile Mac UNIFORM INSTRUMENT Ferm 314D 9/90
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§, Londor's Privr Consent, Borrower shall no, except after notive w Lender and with Lender's

prior written connent, cither pastition or subdivide the Property or consent to;
(1) the nbandonment or terminution of the Candominium Project, except for abandonmient

of terminiting required by Taw i the cone of sbstantind destruction by fire or other casulty of i the v
of u taking by condempation o eminent domain;

(i) uny amendment sy provision of the Constitent Documents if the provision ik for the
exproese benelitof Lender,

(i) werminstion of professional mansgement wnd sssumption of sell munagement of the
Ownern Aniovistion or

(v) uny setion which would huve the effeet of rendering the public Tishihity snsurance
coverige muintained by the Ownern Awwocistion onsceeptable 1o Lender,

I Romedios, It Borrower docd not pry condominium dues snd assessments when due, then | ender
may payAnei, Any amounts dinburaed by Lender under thin puragraph ¥ shall become additiotind debtof
Boreower nedured by the Sceurity Instrument, Unless Borrower and Lender sgree to other terme of
puyment, theie 2oomts shull bear intereat from the date of dinsbursement at the Nuote rate and shiall be
payeble, with intérest, upaon notice from Lender to Borrower reguiesting payment,

BY SIGNING BELCW Borrawer aceepts and agrees o the terms and provisions contained an thin
Condmnininm Rider,

o Qpvor Kt
4’6 Y AID'KRABGERM Huttower
b .
brimeo. 4. »//#—?44 e S
JAMCS 5. KRAEGER “Borrower

N {Seal)

sMagremet

(5« il )

sHorrower

Pige 2 ot 2 Form 3140 S/9C
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BALLOON RIDER

(CONDITIONAT RIGHT TO REFINANUIE)

THIS BALLOON RIDER is made this 24¢h dny of Octubor 1906 \
anad 15 incorpurated into and ahadl be desmed ta amond and supplement tho Mortgnge, Deed of "Trust or
Deed o Seeure Debt (the "Seeurity lasteument™} of the same date given by the undersigned {the
"Burrower") to secure the Borrower's Nutv o CROWN MORTGAGE CO.

(the "Lender™) of thiswmo date and covering the property deseribed in the Security fnstenment sad located
ul

1007 KEVIN CT,UMIT 8, PALATINE, Jllinols 080074
Praporty Addroas)

The interest eate stated sinthe Note ia enlled the "Note Rate.” The dato of the Note is called the "Note
Date.” | understand the Lendeeavay tranafer the Note, Security Instroment s thin Ridur, The Lender or
nnvone who tnken the Note, tho Seearits nstrument s this Rider by transfor snd wha in entitled to recoive
pryments undor the Note ja called tie "ot | older."

L]

ADDITIONAL COVENANIS, G atdidon to the covensatn and sgreemontn in the Security
Instrument, Borrower and Lender further covensit aid agree as follows {deapite anything 10 te contrary
contained in the Seeurity tnatrument or the Note!!:

1. CONDITIONAL RIGHT TO REFINANCE

A1 the Matarity Dato of the Noto and Security Instrzosent (the "Maturity Dute®), 1 will b ablo to
obtuin g new loan {"Noew Lonn"} withn new Matoeity Dite ol 0z¢gber 2096 v
atsd with an intereny pate equal 1o the *New Note Rte” dutormined aivaccordmico with Section 3 belew it ol
the conditions pravided in Sections 2 sid § below wee mot 1the “Canditional Refinancing Option™} 1f those
conditions nee not mot, b understnned that the Noto Holdor is undor /e gation w refinanee or modify the
Mote, or to extend the Maturity Dato, snd that 1 will have to ropay the Noiedrem i g ow eesaurcen or find 4
tender willing toiend me the money to repay the Note,

2, CONDITIONS TO OPTION

W want teresereiso Qe Eonditions) Refinmneing Option at matueity, cortuiicondizions munt be met on
of the Maturity Date, 'hese conditiona wres (8) 1 must stidl bo the owner and occupant of tha nroperty tubject
t the Security Tamromont {the "Propeety™ ) (2) 1 mut be curront in my monthly poyirattn wnd capnot
have been muore thas 30 day Tute onoany of the 12 scheduled monthiy paymenta immedintely groveding the
Matority Date; (3) no Yon agninnt the raperty (excopt for tuxes nnd npecinl ansesmonts niv yor due snd
payabled other than that of the Security Inutramont sy exint; (4) the New Note Rate cantior be more than, §
percentnge points above the Nete Rate; and (8) 1 mimt moke o written regiieat to the Note Holder on
provided i Section § holow,

3 CALCULATING THENEW NOTE RATE
The New Nuote Rate will bo o Bixed eato of intereat equnl 1o the Fedeead National Mortgage Asoviation'n
required not yiold for 30 yenr lised ente muretgagen subjeet wen 60 day mandutory delivery commitment,

MULTISTATE BALLGON HVDEW « Single Femily = Fennie Mas Unilerm tnstrument Form J100 12/80
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Jus onehalf of une pereentige point (0.5%), rounded 10 the nearest oneeighth of one percentage point
FO.IZ&%) (the "New Nute Rate”), The reguired net yield shull be the spplicsble net yield in effecton the date
and time of dny that the Note Holder receives notice of my election to exesvise the Conditional Refinancing
Option, IF this reguired net yiekd is not availsble, the Note Holder will determine the New Note Rate by
wiing compuerble information,

4, CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 sbove i not greater than 5 pereentage points
nbove the Note Rate and all other conditions regquired in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sulficient o repay in Tull {a) the unpaid
srincipud, plus (1) seerved but unpaid interest, plus (e} all other sums [watl owe under the Note snd Security
natrument on the Maturiy Date (ansoming my monthly payments then sre current, ns requized inder
Seetion 2atove), over the term of the New Note st the New Note Rate in equal monthly payments. The
reault of thiwesdenlation will be the amouni of my new principal and interest payment evers month until the
Now Note infuly prid,

§. EXERCISHCTHE CONDITIONAL REEFINANCING OPTION
The Nea Hoborasi 1l istify me ot Tenst 60 colendar days in advance of the Maturity Date snd ndvise me

of the Princi wl, acersied et anprid interest, snd st other sums Lum expeceted to owe on the Maturity Date,
The Note Holder alno wil=advise me Ut | may exercine the Conditionsl Refinancing Oprion H the
conditions in Seetion & aboverare met, The Note Holder will provide my payment record informution,
ogether with the nnme, title wrd address of the person representing the Note Holder that ] must notily in
order to exercine the Conditions) Refisancing Option, If rmcvl the conditions of Section 2 shave, | may
exercike the Conditional Refinanvivg Ontion by atifving the Note Holder no later than 45 culendar dayn
Srion to the Moturity Date, The Note Holder will enlculate the fised New Note Rute bused sipons the Federal
Nutionu) Murtgege Ansocintions sppliva’e pubklished required net yield in elfecton the dute nnd time of
natificntion in received by the Note Holder giiue coleulated in Section 3 above, T will then huve 30 calendnr
diys 1o provide the Note Holder with neceptableprinf of my required ownership, necupaney and property
Hew sttt Before the Matority Dite the Note lh.fdvr wil} ndvise me af the new iterest gate (the New Note

W Rate), new monthly payment amount snd s dnte/ izne and place sl which | must appear 1o sign an)

D dovtments required to complete the required refinancing | understand the Note Holder will churge me

‘C.:I $280.00 provessing fee and the contas araovinted with updstiag e title insurance pokicy, if sy,

{3 TOHY SIGNING BRELOW, Borrower aceepts nnd agrees-4s the terma and covenents contamed in this

U Balloon Rider,

N

”/S/ N {Senl)

o LR T
J

Jorrawet

A NRAEGER

7 (Seal)

sHurrower

{Sead)

Jlerrawar

ErrE ) g ey PR Sy AT B bk AT 1Y Sa

(Seal)

Jlorrawes

{a¢gr| {reeginal Uniy)
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