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FHA MORTGAGE
STATE OF ILLINOIS 94822114 FHA CASE MO
131=-7743181-703

This Mort ane {"Securlty Instrument”) ia given on AUGUST 31 8 84
The Mortpagor Is MICHAEL @, HOLTSCHLAG AND A'LISA HOLTSCHLAG, HUSBAND AND WIFE
B,

DEVT-00 KECORBING 131,50

. Sun L TRAN IEES 09/91/%
whoso addross s 2830 (17TH AVENUE, BROAGVIEW, ILLINOIS Bo18d '§iill "RAN oo lg B

COds COUNTY RECORDER

("Horrower"). This Securlly instrument Is given to
FIRST OF AMERICA BANK~-METIO SOUTHWESYT, N.A,

which ls organized and eoxisting under the lawe of UNITED STATES OF AMERICA . and whose
addieas |s ONE DEARBORN SQUARE '..‘

C./
KANKAKEE , IL 60901 2 %% g
—-’;

{'Lender"}.Borrower owea Lender the principal sum of

NINETY FOUR THOUSAND SEVENTY AND NO/I1GO
UCollars {(U.SS$ 94,070.00 )
Thia debt Is evidenced by Borrower's note dated the sams date ‘a~ Wils Securlly Inatrument 1"Nole"), which provides lor
monthly payments, with the full debl, ¥ not pald oailler, due and piyrales an SEPTEMBER 1,2024
Thia Securlty Instrument securas to Lende:: (a) the repayment of the dub'- avidenced by tha Mote, with intereal, and all
renewala, extenslona and modifications: (b) the payment of all other aums, Wir.inlarest, advonced undsr paragraph 8 1o
protect the securily ol thia Security inatrument: and (c) the perormance of Bonowvars cuveninis and agreementa under
this Security Inatrument and the Note. For thia purposa, Swmirower doeos hereby m-tgage, grent and convey to Lendur the
followlng deacribad property located in COOK Bounty, Ninois:

LOT 10 IN BLOCK B IN KOMAREK'S WEST 22ND STREEY FIRST AFAITION, A

SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTH &/ST 1/4 OF SECTION

22, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

4WPLEASE ‘RE.-RECORD /T0. CORRECT TNITIAL'

/,5"" :‘)___,__f,//y\—__o,} !

tTiceste

which has the addroas of 2838 12TH AVENUE BROADV I EW
{Siront) {City)
linols 80183 {"Propaity Addrons");
(2ip Mode)

TOGETHER WITH all the improvementa now or heorealter eracled on tho property, and all aasements, #ighin,
appurtenancen, renta, royalties, mindral, ol and gas righta and profits, wator rights and slock and all txtures now o
horeatior a part of the propery. Allreplacements and ndditions shall also ba covared by this Secudlty Instiumont. All of
the forogoing la referred to In Ihis Security Inalrument aa the "Property.”

BORROWER COVENANTS that Borower Is lawtully soliad of the ostate heroby conveyed and has tha tight {0 mortgage,
grant and convey the Proparty and that tho Property i unencumbared, excapt for oncumbrances ol recotd. Bomrower wairanis
anid will defond ganarally the thle 10 the Proparly against all cialms and domands, sublect 1o sny encumbrances of iecord.

FHA ILLINOIS MORTGAGE FORM Page 1 of 4 g / 20 ILMTG!
S

All Borrowed's Must lnlunl‘ _ﬂl &_ _i ‘U’__ ATTORNEY'S NA‘ﬁONAL

Loan 10; 0729083, 04070340 TITLE NETWORK, INC.
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“  * 1, Payment of Fliw‘N@F‘Fléhll{A’flnmt‘ @pM the principal of, and intores!
o on, tho debt evidenced o tatd op (il T Y] @ 0. ) ‘

j'!
()

&y

£
]

2. Manthly Paymenta of Taxos, lnsurancae and Other Charges. Oorrowsr shal !nclude In oach monthty
paymant, togethar with the principsl and Interess &s ael forth in she Hole and any late charges, an insisiiment of any
(a) iaco8 avil special asseasmams levied or to be tavied ageinat the firoperty, (b) ieasehokd payments or ground renly
on the Property, and (C) piemiuma Jor insurenuo requied by Paragraph 4.

Cach monthly instaimem for iteme (a), (b), and (c) shalt oqual onedwelth of the annusi amounis, 5 reasonably
estimated by Lendos, plus an amouat sufficlent 1o malvisin kn addittonal balance of not moss than ono-sixth of the
astimaled amounts. The full annunl amoum of each Hem shall be accumulalnd by Lendor within a peoriod ending one
maih bofore an Hom woukd becomes dulnquont, Lendor shall hald the aatounia collocled In unt to pay Slems {a), (b}
and (c) belore they become dealincusny

H al any ¥me the ol of the nayments held by Londer for itams (), (b), and {5} togather with the fulure monthly
paymonts lor such ltams payable w Londer gidor o the duo dates of such ilomn, axceods Ly mord than one-sinty the
eatimated amounl of payments required ¢ pay such llema when duo, and i paymonts ¢n the Note are currani, then
Lender shall olthor 1elund the excesa over one-aixth of the oatimaind payments o credit Ihe excess over ono-sixth of
the eslimaled payments {u aubsogueni payments by Borrower, &t tho oplion of Borrower. # Ihe tolal of the pPRyments
made by Botrowoer for itom {a), (b), o (¢} Ia insufticlent 1o pay tho Hom when due, then Bormrower ahall pay to Lendes
ANy AMOUNt nBcoBally 10 make up the daliclency on or balore the date the Hem bscomes duo.

Az used in this Bacurlty inshumeni, "Socrelary” mesns the Sscrolary ol Housing and Urbsn Developmomt or his or
hor dealgnea. Most flecudly Inaiuments Insured by the Secretary mro insured undier programs which requile aJvance
papnent of the entic morigago insurance promjurs. I thin Securlty Insbument In b1 was insured under & rogram which
gid not 1oquire advance paymaeni of the entie mdrigage insurence premium, inen each monihly paymont shall also
inciude aither: i an inaiiment ol e snnual morgage insurance peamium to pekd by Londur o the Secretary, or {i
& monthly chige inatead of a mortgags insurance promium # ahis Securlly Instrument fs helil by the Becrotary. Each
monthly instedimat of the morigage inswronce premium shsll be in an amount sulficient 10 sccumulme the full anhusi
MoQaAQe Insurar.e oremium with Lender ons month prior 10 tha Jdate tha (ul annusl mongage Insuranco promium in
due o the Sacretay, or # ihis Security insbyument 1a heid by the Becselary, aach monthly chasge shall be in an
amount equal to cos.bielith of one-hal percent bl the vulsianging principal Latance dus on the Note.

¥ Borrower landws « Lsndar the full payment of &l sums secured by thin Secullly instrument, Borrowei's Account
shall be ciediled with tha ‘osiance remaining for at Insinlimenta for ilems [a), (b) and {c) and any MONYRGE Inaurance
promium instaliment that Lzsade. has not becoms obligaind 10 pay v the Secrslary, and Landsr shal promptly rafund
any excess funde to Bomownr. immediately pricr (o a toreclosure sdle of the Properly or ity acquisition by Lender,
Borrower's account shall be crazaed with any balance remaining {o¢ all instalimenis for itema [a), (b}, and [c).

3. Application af Payments, (Al pryments undor paragraphs § and 2 shall he applimi by Lendsr as tollows:

EIRGT , o the moitgRge Insufwacy premium to be paid by Lender to the Becrotary or to tha monthly charge by
the croiney inatead of the monthly moriine insurancs premium, unisss Borrowsrs pald Mme entire mongags (nsurance
pramium when this Securlty instrument v an tigned;

. fo any laxes, sgecial apacssmants, joasahold paymonts of ground rents, and fre. fiood and other harard

Inaurance premiums, as roquired;

JHIRD , 10 intereat duo under the Nole;

:@p , 1o smortization of the pgrincipsl (ol the Note;

, to late charges due under the Noilo.

4. Fle, Figod and Othor Hazerd tnsurance. Forrower shall inaure uit improvements on the Property, whather
now In oxistence o¢ aubsaguently ereciad, againal any hazards, casualties, snd contngencios, including fire, for which
Londer requires insurance. This insurance shalt be mainad @ in tha amounis and lor the perioda thm Lendar roguires.
Borrower ohali also insure alb improvements on tho Props ity whother now In existence of subsequently eracled, againat
losa by linods to e axtent required by the Sacretary. A¥ isvrance shall be carsiad with companias approved by
Lender. The Insurance policies and ronewals ahail be hald by |.eder and shail include losa pAyable clauses In tavor
of, and In A foym Aacceptable to, Lender.

in the avant of loss, Borrower shall give Lander immediale notice =y mall. Lender may mako proof of losa it not
made promplly by Borrower. Each insurance company concernad b hereb: - authorizedd and dirscted to make paymeni for
such loss direclly to iLender, Inatead of 0 Borower and o Lender foiny. +W or any pant of the insurance proceeda
may te applied by landor, at s option, eithor (a) to the reduction of 1na Inusbiedness under the Note and this
Security tnstrument, that 1o any delinquent amounts spplied In the order In_27:agraph §, and then (o prepayment ot
pencipal, o (b} to the restoraion or repair ol the damagad property. Any aOHplt:stion of ihe proceeds to the principal
shall not axtend or posipone the dus datd of the monthiy paymenis which me .eirirad 10 iIn Paragraph 2, or changs
the amount of such payments. Any oxcass insurance procsede over an amount f7acired to pay alt outstanding
indabledness under the Note and this Sacurlly inswWwumen! shall ho pald 1o tho enify tagalty enfilied thereto.

In tha event of loreclosure of this Socurlly Insiument or othes transter ol ttie 1o “.n Property that extinguishes the
indobledness, al sight, tile and interest of Borrower in and 1o insurance policies in lorce shal pass to the purchasar,

8. P:osecvation and Maintenange of tho Properly, Lesssholds. Borower shall Aol vorar. wasio or destroy,
damage or substantally change the Property oF silow the Property 10 deteriorale, resscnable ‘wrai. and tesr exceplod
Lender may inspect the property ¥ the properly In vacart or abandored or the loan is In devw s tender may iake
reanonnblo action to protect and presnrve such vacan) or ubandoned. property. # thia Securty Inilrunent is on a
leasshcld, Borrower shall zomply with the provislons of the lease. It Borrowor acquiras fee title to Vi Froperty, the
teasshold and fes lie shalt nol bo merged unisaa Lender agrees tu e marger in wiiing.

8. Charges to Borrower and Prolection of Lendsr’'s Rights in the Property. Bomower shad pay alt
govarnmental or municipal charges, fines and Impoaltions hal are not Included In Paragraph 2. Borrower shall pay
thoss cbligalions on tme directly 1o the entlly which is owed the payment. If tallure o pay would sdversaly aHect
Lender's intersat in tha Property, upon Lenders raquast Borrower shalt promptly fumish to Lendar recelpta evidencing
thaas paymenis.

i Borrower falla lo make these paymenia or the payments required by Paragraph 2, or Ialis lo porform sny other
covenants and agieemenis contained in this Becurity Inatrument, or thers is o fegal praceading that may significantly
affect Lenders sights In the Twoparty (such &a a procesding In bankrupicy, for condamnation or (o ewlorce Iaws or
raguiations), then Lender may do and pay whatever is necossary to pralect the value of the Property and Lendersa
rghts In tha Property, including payment of taxes, hazard insurance and other ltems mentionsd ln Paragraph 2.

Any amounts disburssd by lender undar this Paragraph shall hecome an addidonsl debt of Borrowsr and be secured
by this Secusity inslrument. Thesa amounts shall boar Interest from tha date of disbursensant, 8t the Note rats, and at
the option of Lander, shall bo immedistely dus any payable.

7. Condemnation. The proceeda of any awikid or cisim for domages, oirect or consequontial, In connaclion with
any condemnation of other taking ol any pan of the Propsily, or for conve:nncn in place of condemnation, are hersby
asugnad and shall be paikd o Lendor to the extent of !he full samounmt of the Indabiednesa that remains unpald under
the Note and this Securily iInstrument. Landar shali apply such procaads 10 the reduction ot the indabladness under the
Netw and tua Security tnstrument, Trsl (o any delinquent arnounis applied In the corder provided in Parageaph 3, and
thon (o prepayment of piincipal. Any application of the proceods 1o the principai shali nol extond or postpone the due
dels of tha monthly pryments, which are reléired o in Paragraph 2, or changs tho amount of auch paymants. Any
axcaBs procasds ovey a&n amount roqulited o pa{ alt outstevding indebtednesa under the Nole and this JBecurity
insttument shall be paid o the oniity legally entitted thareio.

—_S. Foes. r (thh., 47 h. horiz Siacy,
A BRorrawers Must mnmi AW Page 2 of 4 fLosn i1y G72U088, 84070346
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(a) Detavil. Lender may, oxcopt aa limilod by rogulationn lssuod by ihe Saeciatary In the caso of paymont defaulls,
roquire Immaediate paymant In tull of sl suma wocurad by this Bacurity Instrument I

{) Borrower dolauits by falling to pay in full any monthly paymont required by thin Security Inslrument prior to
or an the due date ol the noxt monihiy payment, of

) Dorrower dofaulta by Inliing, lor & perlod of thirty daya, to porform any olther obligations comained v Ikis
Securlty Instiument.

{b) Gale Wilthout Cradit Approval. Londor shall, il pormittled by agplicable taw and with o price approval ol the
Sacrotary, fequire immadiato payment In full of a1 the sums socurad by this Security Instrument It;

) Al or part of tho Proporly Is oihorwise transioirod (olhor than by dovise or doscant) by the Dormnwer, and

) The Propmty Is not occuplod by the purchaser of grantea ns s or hear pilmary residence, of the
purchaser or grantoe does w0 occupy Ihe Property bul P's o her credl has nol vsen appraved In
accordance with the regulfeomants of the Hocrelary.

(e} No Walver. ¥ clicumsiances ocrur that would permit Londar 10 require inmediale paymeonl v foil, but Londer
does not requiie such payments, Londor doems nil waive Ha righin with rospect (0 subsequant ovonts.

{d) Regulations of HUD Boorstaty. In many clircumatancen reguintions lssued by the Seciatlary will Hmil Lender's
tights, in the case of paymant defaults, 10 roquite immeodiate paymont in tull and loreclose Il not paid. Thia
Hacuitly Inatrumont doos not authorizo acceloration or foraciomure IF not parmitted by reyulationn of the Secretary.

10. Rainsiaterant. Borrower han a right 1o ba reinsisted i Londar nas roquived nmediate paymoent In Iull bacausd of
Borrower's lailurs \c pHy an amoun! due undor the Notn or thia Becuiily Insbiumonl, This tght applies avor aher
loreciosure proceedingz are inatituted. To relndtale tho Becurity Instrumenl, Borrower shall tondoer i n lump sum &l amounts
required 1o biing Porziver's account cufrent including, to 1he oxtenl they are obligations ol Borrower undor thia Security
Inatrumant, foroclosurt  coms and  reasonible  And  customary  attornay'a feos and  axpensen propetly associsted with the
forsclosure  proceeding. U'son reinatsternent by Bomrrower, this Sacurily Inetrumenl and the obligations thal H securos shail
tomain In offect o3 i1 Lerdae had nol required immediate paymemt in full. However, Lender in not roquired lo  permit
foinmatonnt M. () Lender (w9 accepled reinsiatement ahier tha commencaement of foractosure proceadings within two yess
immectiately preceding the cemmanrcement of a curront loreclose proceoding, (1) sinstalemenl will preciude foreclosure on
dilorent grounds In the futury, =, () reiastatement wil adversaly alfoct tho priotity of the llen croated by this Bocurity
Instrument.

11, Borrower Not Relcased; Foohvarance by Lender Not & Walver, Extension o the Ume of paymenl or
moditication of amardization of the suim 4s.ured by Ihls Socurlty Instrumont granied by Londer 10 any BUCCesRo? in interest
of Borrowor shall not operate to rolanss the Nablity of the original Borrawor or Borrower's nuccossor In Inleroat. Lender
shall not be roqQuired to & c® pr Hogn againsl any successcr in Interest of refuse 1o exiend Ume lor payment or
otherwise modiy amorlization of the sums sacu/ed by Wis Becurity Instrument by rsason o any demand mado by the
oijinal Dorrower o forrower's puccosmurs Inoin’sresl. Any forbearance by Lender In owerclsing any righl or emedy shal
not be a walvoer of ar preciude tha enercisd ol ary right or remady.

12. Bucceasors and Assigns Bound; Jolnl a7d Beveral Liablity; Co:Bigners. The covenanis and agreemenia of
this  Sacurity Instrument ahall bind wnd benetll the auccesaors and assigns ol Lander and QOorrowor, subjeci 10 the
provisions ol parapraph 0.0, Boifower's covenanis and agrocmenis shall be joint and saveral. Any Qorrower who co-sighs
this Security Instrument bul doos not oxeculeo the Nolo: (@) ) co-algning this Becurlty Instrument only 0 moripage, grant
and convey Ihat Borrower's inlorest In the Property under tho terms of this Securlty Instrumeny; (D) la notl personally
abligated 10 phAy the sum3 secured by thin Securlly Inslrument; and (c) agreen (hal Lender and any other Borrower may
ayioe 1o exiond, modity, forbomr or makeo any acCOMMOUAtON: vih rogktd 10 the term of ihin Sacurily Instrumont or the
Nola withoul that Borrower's consenl.

13, Nollcos. Any notice fo Dorrawer providad for in thin Secur«v Instument shall be glven by delivering il or by
maling it by frst clasn mall uniess apolcable law requirey use of ncher mothod. The nolice shal be dkected to the
Property Addioas or any olher address Borrower deosighales by notice |s-wender. Any nolico lo Lender shali be given by
Hrot clags mall to Lendars addresa statod horein or any address Lender Zexlgnates by notice to Boirowsr. Any nolice
provied lor In this Secuiity Instrument shall bo deoemod to have been  giver 10 Borrower or Lender whon givon as
provided in hia paragraph.

14. Qoverning Law; Severability. Thin Securly Instrumont shall bhe guverhed by Fedoral ipw and the law of the
juriadiction In which the Propedty s iocated. In the evont thal any provislon or cluus” of this SBocwilly Instrument or the
Note conflicts with applcable law, such conllict ahall nol aftact olhor provislons ol ua - Securlty lhstrument or the Nole
which ~an b0 glven oflact withoul the conilicling provision. To this ond the provisionr of this Securlly Inatrumert and the
Naote we decimed to be maverahle,

18. Boriower's Copy. Borrower shall ho given ono conlormed copy of thia Seculity (nstruaom

13 4 EAA

16. Assignmant ol Rente. Boirower unconditionally assigns and tanslors 1o Londer all thu reai>and ruvenues of the
Property. Bonower aulhorizes Lender or Lendor's mgents lo collect the ronia and fovenuoa and \orsb directa sach tenan)
of the Property to pay the sonts lo Lender or Lender's sgents. However, prior to Lender's nolice o 9zivower of Rorrower's
bieach of any covenant or agraement In e Hoecurty Instrument, Borrower shall collec! and racelve (| .ents and revenues
ol the Property am trustes for the benatt of Lender and Dorowar. Thia asslgninent ol ronts coaraluss an  sbaolute
aasgnment ad not an asaignmeont for additional ascurlly only.

i1 Lender glven notice o! Lreach lo Borrower; (a) all ronts received by Borrowsr ahall bo held by Borrowor as truatee
tor bonaill of Lender anly, to bo applled to the sumg socured by the Sacurity insrumont; (b) Lender shall ba ontitled to
collect xnd rcoive alt of the ranta of the Propeity; and (c} each tenanl ol the Proparty nhall pay all rents due and
unpsaid to Lender or Londor's agent on Lender's written demand to tho tenant.

Borrower has not oxecuted any prior assipgnment ol |he rants and has not and wil not porform any acl thal would
pravent Lendar from exercising ita righis under this paragraph 18,

Lender shall not be required 10 enter upon, take control ol or malntaln the Propaty belore or atier giving nolico of
branch 10 Borrower. However, Lender or A |udiclally appoiniod recalver may do 8o &l any lime there ia a breach. Any
application of rants shell nol cure or walve any defauit or Invalidate any other rghl or remsdy of Lender. This assignment
of rents of tha Propoerty Zhall {erminaie whoen the debl sscured by tha Security Inatrument Is paid in full,

All Borrower's Murt Inltl.l.i __J { i/ _é/

Losn ID: 0728088, 94070340
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+NON- UNIFONM COVEMANTS. Borrowar and Londer further covenant and agree an foliows:

17. Foisciosure FProcedures. W Lender requires fmmadiate payment n tull under paragraph D, Landsr may toreclose
thia Sacurity Inatrument by juidicial proceoding, snd any remadive providad in this paragraph 17, Including, but not
timited to, coasanshle atlcrneyn' fees and cosa of tille evidance.

18. Relsase. lpon payment of all mims sacured by thin Security instrument, Lender shall réloano this Security
insument without charge t¢ Roirower. Borrowsr shall pay any rocordation coata.

19, Walver of Homeaslead. Borrower walves all right of homostesd oxemplion in the Property.

Bomower agrees thal should (hia Security Inalruinent angd the nolo nocured horeby nol bo oMpitle for insurance
widtr the Nalional Housing AGt within 180 DAYS trom tho date herool, Lender may,

a Wy opvon and not withatunding anything In Paragraph ¥, require immediate payment in fult of all sums soacured

by ihis Security Instrument. A written salamant of any authorized agent ol the Secrslary dsied aubaoquent o

180 DAVS tiom the dato hereo!, declining to insure this Secwilly Insrument and the noln secured thereby,
shall he deeinsd conclusive praol of such inaligibiNty. Notwithatanding tha foregoing, thia option may not be sxercised
by Lender when he unavallablity of Inaurance s nololy due 10 Londers taliure 1o romit & mostgago insuiante promium
to the Secretanr,

Rldets 10 this Sacurlly Instrument., B ono or more ddors are oxecutod by Borrower and recorded logether
with this Hacurity ~ooimer), the c¢ovananls ol oach such ridor shall be Incorporated inlo and shall amend and
supplomant the coviaars and sgieoments of this Bacurity Instrumant as It tho cdderls) ware in & part of thin Hocurily
Insttument. (Chock appicau'a. Box{ow)).

D Condominium  Aldo: E Adjumable Rate Rider | | Growiny Equity Rider

[3 Plannad Linit Dovelopmem FMuder [:] Qrastumied Payment Ridor E:] Other

By SIONINQ DELOW, Borrower accop!s_and apieon (o tho tarme contalned in shia Slecurity Inatrument and in

any ridaris) 8xeculed by Norrowor and raco do/ with It
, ) [
. /
Y/ f’.L.LL_L__&f Js( L.(.@?,A_r Jr G _oom
SC [: B Dottomps
’/?rw

Witrhoas:

NLA L
/, fe / ? 7 &1/ {San))
F'V8R M, HOLTSCHLA() Bt uma
£ a&ﬂ)
Wiomwst
.___lsﬁil)

SCRRPTFTCATTON BY THE HORTOAGES=="T1E HRDERSTGNRD, FIRET OF AMERTCA MORTUIAGH COMPAVY

HRREDY CHRTTFTES THAT 'THI TRUE AND CORRECT BANY O T1IH MORTGAGOR 18 MICHARL B, "_

HOLLS \L4) D OCPHAT THIS THSTHUMENT T8 BHING APHECODBED 10 CORRECT RHUE PRIV IOUS
srave 'S KN cadR SPRLLTNG BRROR CONTATNED TH 1if WO AB ORTGTHALLY mfc,onowa'g‘

N .. . [P r‘v, .-.7/"
1, AJA Y /\.) (" A A A . a’Nolary Public| In 2nd for wakt counly and male, .+
el

Jdo horobiy certly that MICHAFL O. HOLTSCHLAG AND A'LI8A HOLTSCHLAG, HUBHARD ANG WiFE

, porsonally known o mo {0 be the aarme peron s} whose namels)
subscribed to the loregoing Insvry nant, Appeared balote mo thin Oay In porson, amyd ackrowlodped tha . THEY

slgned and dollversy heo sald inarument as THEIR tran ang viduniaty acth 1oF the uaes and
puposen thoreln set fonh.

. 3sy " AUGUST 10 94
mﬁ??&«?{ﬂ??c?«' -u'}??cju?'('?u?:"?m uonl, thie day o o
14 »y , I n J ‘" - 5
o,&ﬁf SR 4 N
itk ﬁ“l".mm . ¥ - ) /
Nmury Public. State of Hlinoia ¢ ():\. fANNA S .,
< My Comnusalon Rxpines 06DIV9R & P ~ AN Y YT
LA LA LA ALLAR AR f {
Thia instrument wau prepered by! o
MO 34 it O ahaitats -a":-!‘l?"l?-'\*\h"“-ﬂn
HOMEL | OHT CENTRAAL A \ _:,,M; by J.\ T ar AMERTEK BTN SR ANY
NS oo
118 E. WASHINGTON SY. momua " 5‘1‘1%%
(Addeain wgg.. ﬁ,mhi 1“ BENTRAL
BLOOMINGTON, IL 81701 R E g&\{-. o

Loan I0: 0729088, 94070340

ILMTQ4




 UNOFFICIAL COPY




UNOFFICIAL COPRY . . “aseens,

CORPORATE ASSIGNMENT OF REAL ESTATE MORTGAGE

FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers to

FIRST OF AMER!CA MORTGAGE COMPANY all the righty, title and interest of

undersigned in and to thal certain Real Estate Mortgage datod “AUGUST 31,1994 , exacuted by
MICHAEL 6., HOLTSCHLAG AND A’l I1SA HOLTSCHLAG, HUSBAND AND WIFE

I T to FIRSBT OF AMERICA BANK-METRO SOUTHWEST, N.A.

|
a corpcratine organized under the laws of UNITED STYATES OF AMERICA _.and whose principal place of
mwg ;;W KANKAKEE  “TL 80601 and recorded as DOCUMENT NUMBER
PN 3 W COOK County Records. Slete o ILLINOIS
nd doecrihod hmulnnhor aa lo lows:
LOT 10 IN BLOCK B iIN KOMAREK'S WEST 22ND STREET FIRST ADDITION, A
SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE BOUTH EASY /4 OF SECTION
22, TOWNSHIP 30 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS, 94822115

Pl - P R B

7

L o / A3 .
YA e o Ayt vm‘/ g R OAp St 2o

« DEPT-0L RECORDING #2350
o TRO011  TRAN 3855 09/21/94 13130:00
380 ¢ RV ®#—Q4L—-32211%

COOK COLIMYY RECORDER
Original Mortgage Amount was § ___ (4.370.00 ‘ coRnE

IN WITNESS WHEREOF, sald assignor has cr.cod this Iinatrument to be signed by lis
LOAN CLOSING SPECIALIST ' and-is corporate seal to be herounto alhixed this

“AUGUST 37,1994

.
S AP b s b

1 'TﬂE PRESENCE © .') FIRe, QF AMEBMICA DANK-METRO SQUTHWESY, N.A.
Y foon O3 (a S 7 zL
e NN LR A Jﬁ

AYHOF P

NEARRTHO ™ l'.’élJA M.

g

NAMEV

ITS: _LOAN LOYINO 8P F.‘.?.'.&‘:.!FT

STATE OF ILLINOIS
COUNTY OF <€CO0K

On this _ 318T  day ol AJGUST in the yenr of, __ 1084 be'ore me, a Notary Public
In and for said County, uppeared  DEBRA M, OAYHOFF 4 te i personally known, O
who being by me duly sworn, did say that he/she is Iho LOAN CLOSING SPEC/ AL aer
of FIRST QOF AMERICA BANK=-METRO SOUTHWEST, N.A, o
the Corporation namad i and which euoeutod the within Insirument; and thal suid inst-imeni was
signed and senled In behail of the Corporation; and he/she acknowledged sald insirunevt to be the

free act and deed of snid Corporation,

Mortgage Loan Acount # 0720080, 94070349 gleceserceesseaececseancecaneeneg;
% COFFICIALSEAL" ¢
&ncy R. Carri
'5 N‘"IW Public, State of l(;llnoh :
: Kty Commisaion txpires W3 §
THIS INSTRUMENT DRAFTED BY: - AR TR 4
JACKIE JACKSON . U
FIRST OF AMERICA MORTYGQAGE COMPAN% T
118 E. WASHINGTON
BLOOMIMNGTON, L 81701

“‘\lnmﬂ‘ h; \J","H‘ ' et E Vs
WS IRST OF AMERICA. WORTOAON cu.(n
RUTE B WABMINGYON .
i HNOTON, L 81701 T
Vi, HOMEL 1ONT umum. cmsma

NY

CAREM ¥EN 1
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! 131~7743181-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDHR is mode thaa 3187 day of
AUGUST v 1004 . wnd is incorporated into and shatt be deemed 10 smond and
sipplement the Mortgage, Deed nf Trust or Security Deed {*Security Instrument”) of the same date given
by the underaigned ("Rorrower™) to secure Borrower’s Note {"Note") to '
FIRST OF AMERICA BANK~METRO SOUTHWEST, N.A.

{the "Lendter™) of the same date and covering the property deseribed in the Secwrity Ihatrumont and
lncated at:

2438 12TH AVENUE, BROAOVIEW, ILLINOIS 80163
Property Addrosa)

THE NOTE CENTAINS PROVISIONS ALLOWING POR CHANGES IN THE
INTEREST RATYE aNDCTHE MONTHLY PAYMENT. THE NOTYE LIMITS THE
AMOUNT THE BORKOWER'S INTERENT RATE CAN CIHANGE AT ANY ONN
TIME AND THE MAXINUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additiaon tn the covenants and ngreomonts made in the Seeurity
lostrument, Borrower and Lendor further cavonant and ngree ay follows:

INTEREST RATU AND MONTRILY PAYMENT CHANGES

{A) Change Date ‘

‘The intereat raie may change on the liest day of LGYOBER . 1006 , and on that day
of each succeeding year, "Change Date™ menns onch dato on'wiich the interest rite could chenge,

(B) Tho Indox

Boginning with the firnt Changoe Date, tho intorest rato will b busad on an Index. "Index™ moans the
woekly average yicld on United Staten Freosury Socurities adjumted towsanstunt matuelty of one yoar, ns
mado available by the Pedernl Resorve Boued. "Curront Indox™ meara tne most recont Index figure
availablo JO dnya bolore the Change Dato, [T the fndex (as delined above) is no longer avaiinble, Lendor will
use a8 n new Index any index preseribed by the Seceomry, Aw uned in thin Blfor, “Secrotary moann the
Secretnry of Howsing and Urban Devolopment or his or hor deaignes.” Londer will ive Borrower notice of
tho now Indsy,

{C) Calculation ::f Interest Rato Changos
Bofuro ouch Chango Dalo, Lendor will enleulnto a now intorest rate by udding « margin of
2,000 porcentago point(n} {2,000 %)
to the Curront Index and rounding the sum to the nearest onv-oighth of one porcentago point (0.125%).

Subject to the limits stated in pacagraph (D) of thin Rider, this rounded amount will be tha new intereat
rate bntil the noxt Change Dato,

1) Limits on Intorost Rate Changos
The intorent rnto will nover incrense or decronse by more thun vne porcontage point (1.0%} on nny

single Chango Date. Tho intorest rate will nover e more then five porcentage pointa (3.0%) highor or
fowor than tho inftial interest rale,

Fige ) ot 3 PHA Multistare ARM Ride {ml
m"“‘l [UITYIY ] VME MORTUAOE FONME * LITD38R100 * (00018217201 Inivisle '
'."f;"

a

LOAN NO.: D720080, 04070349
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(2] Calculation of Payment Change

If the interest rats changes on a Chango Date, Lender will enlenlate the smaunt of mantily paymont of
principal and intereat which would be nocesssey to repay the unpaid principal balance in full at the maturity
date at the now intoreat rato through subatantinlly equal paymonts, In making such caleulation, Londer will
usv the unpaid principal balanee which would bo owed on the Change Dute if there had beon no dofauit in
paymont on the Note, reduced by the nmount of any propeyments to prineipal, The result of this calculation
will be the emount of the now mounthly paymont of principal nnd interest,

(F} Notice of Changes

Londor will give notice to Borrower of any chunge in the interent rato nd monthly payment amount,
The notice must bo given at loust 25 days helore the now monthly payment smoust in duo, and mast set
forth {i} the date of the notice, {ii) the Chnngg Dato, {iii) tho old intarest rato, {iv) tho now intereat rate, (v)
the new meunthly payment amount, {vi) the Current Index and the date it wan publiahed, {vii) the method of

calculating v ¢hango in monthly payment nmount, ad {viii) uny othor information which may be
required by faw fvom time 1o ime,

{G) Effective £ate of Changos

A new interest s esleuluted in accordance with paragraphi {C) and (13} of thia Rider will become
offective on the Change 1ats. Barrower shall make a payment in the now monthly amount begianing on the
first payment dato which Gccurs at least 25 days after Lender hna givon Borrowor the notice of changes
required by paragraph (V) of this Rider, Borrower shall have no obligation to pay any inceeaso in the
maonthly payment amount caleulated in secorduncy with parageaph (13) of this Rider for any payment dote
oceurring leas than 25 days alter 1onder hes given tae required notico, 1 the monthly pnyment amount
caleulnted in accordance with parageaphid) of this Rider decreased, hut Londer tailed 10 give timely notice
of the decreass and Horrower made any-ieauthly payment amaounta exceeding the pnymont amount which
should have heon stated in » timely notice, tiza Borrower has the option to either (1) domand the retuen to
Borrower of any excess paymont, with interest thor=an at the Mote rate (s rate equal 1o the interest rate which
shouid have been stated in u timely notice), or (i} roquest that any oxcess pnymeont, with interest thereon at
the Note rate, be spplied ns payment of principal. isendor's ohligation to roturn sy excess payment with

intoreat on demand 14 not assignable even if the Note isotherwise ussigned belore the demand for return s
madeo,

BY SIGNING BELOW, Borrower aceopts und agroes toihe terma and covenants conteined in this
Adjustable Rate Rider.

Mk b tiollsidle fi> ) A l’”ﬁja, ey e
(il T Sl

MICHAEL B. HOLTSCH “Dorrower A'LISA M, HOLTSCHIAQ ) Barrawar

{Seat) . . {Senl)

~Hnrrowoy ~Borrower
(Space Pelow This Line Rerarved for Acknowlodgmont s =i ammimes s

t.ttzzgt'f;

m-lﬂ ono? (T REIE

LOAN NO.: 0720000, 94070340
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