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MORTGAGE LaXPuESS

THIS MORTGAGE IS MADE THIS SZRTEMBER 22, 1998, batween MICHAEL A, DEL CAMPO and CHERYL L.
DEL CAMPO, HIB WIFE, whose adurzss in 850 PARK DR, KENILWORTH, Il 60043 (referred 10 below ns
“Grantor"); and Bank One, Chicago, NA, whase address is 208 South LaSsalle, Chicago, IL 60604 (referred to
helow »3 "Lender"),

GRANT OF MORTGAGE. For valuabls considerctio:.. Grantor mortjjages, warrants, and conveys to Lender all of
Grantor's right, title, and intarast in and to tho folowina describod renl property, togethar with all axisting or
subsequently orected or affixed bulldings, Impravemants and lixturos; Improvements (as dulined below); all
tanant security dopoasits, utility deposits and all procapdy {ircluding without limitation premlum refunds) of sach
policy of Insuranca ralating to any of the Improvements, tho_ Poraonnl Proporty or tho Ronl Proporty; all ronts,
{ssues, profits, revonues, royalties or uthar benelite of the 'nrrovements, the Parsonsl Property or the Reol
Property; all oasaments, rights o! way, and appurtanances; all wriw', water rights, watarcourses end ditch rights
{including stock In utilities with diteh or Irrigation rights); and all viner rights, royalties, and profits relating to tho
roal propsrty, including without timitation ol minaraly, oll, nau, gaotha:mat #oed similar matters, loocated in COOK
County, State of lllinois {the "Rosl Proparty”):

LOT 2 (EXCEPY THE WESBT 10 FEET THEREOF) IN IDA E. LAWSCW'% SUBDIVISBION OF THAT PART 8
EAST OF THE EASTERLY LINE OF RIDGE ROAD OF THE NORTH 10 ACRZ8 (EXCEPT THE NORTH 73 &
FEET THEREOF) OF THE S8OUTH WEST 1/4 OF SECTION 20, TOWNBHIP 42 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, z

The Real Proporty or ita address Is commonly knawn as 6560 PARK DR, KENILWORTH, 'L - 40043, Tho Reol
Proporty tax identification number is 05.28-302-039, ¢

Grantor prosontly assigns to Lander all of Grantor's right, title, and intarest in and to all lentes-of tho Property
and all Rants yrom tho Proporty. in addition, Grantor granta to Landor o Unlform Commoreinl Codo securlty
Intorest in tha Peraonai Proporty and Rents.

DEFINITIONS. The following words shall have the following meanings whon used in this Mortgage. Terms not
othorwise daflned in this Mortgage ahall havo the moanings mtributad to such terms In the Uniform Commarcial
Code. All reforences 1o dollar amounts shall mean amounts in lawiul money of tho United Stotos of Amorica,

Credit Agreement, The words "Cradit Agraomant” mean tho revolving line of credit agreumant datad
Soptombor 22, 1996, between Lender and Grantor with a maximum oredit {imit of ¢104,000.00, togothur
with all ranawals of, extansions of, modifications of, refinancings of, conaolidations of, and dubatitutions for
the Cradit Agreament. Tha maturity date of tha cbligations nocurod by this Mortgago is Septembar 26,
2016. The Interast rate undoer tho Crodit Afreement is n variasblo intarast rate basod upon nn index. The
index currently is 8,7860% par asnnum. Tho intareat rate to be applied to the outstanding account balance
ahall bo at » rate equal to thu Indax, subjoct however to tho following maximum rate. Under no
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+ 08-22-1998 MORTGAGE Page 3
t) Loan No {Contlnued)

o Ny RN AT L e .

" ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT BECURED HWEREBY. THIS
L, MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt ns otharwise pravidod in this Mortgagoe, Grantor shall pay 1o Lender all
amc?untl'si ag}t':ur:)d by this Mortgage as they bacome due, and shall strictly pertorm all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possossion and use of
the Property shall be goveined by the following provisiona:

Possession snd Use, Untll in dofault, Grantor may remain In posagasion and control of and operate and
manage the Real Froperty und collect the Renta.

Duty to Maintain, Grantor shall maintain the Pronony in good condition and promptly porform all ropoirs,
raplacomants, and maintenance nacassary Yo preserve [te vatue.

Nulwance, Waste. Grantor shail not cause, conduc! or fmrmlt any_nulsance nor commit, pormit, or suffer any
siripping of o7 waoto on or to tha Proparty or any portion of the Proparty, Without limiting the generality of

the faregoiny, Crantor will not remove, or grant to any othor pan? the right to remave, any timbar, minerals
{including oil anz vas), soil, gravel or rock products without the prior writton cansont of

Landee,

DUE ON SALE - CONGE'«V BY LENDER, Londar may, at its option, dectare immediately due and paysble all sums
socured by this upon tha cale or transfer, without the Lender's prlor writton consent, of all or any pan of the
Roal Proporty, or any imteres? it the Real Property, A "sale or tronsfer” means the conveyance of Roal Property
of any right, title ar Intorest tharsin; whather fogal, beneficlal or aquitable; whethar voluntaty or involuniary;
whether by outright anle, dead, insidliment sale contract, lund contract, contract for dooed, lonaehold interest
with a term greator then throo [5)-vuars, leaso-option contract, or by sale, sssignment, or transfer ol any
beneficial intorest In of 10 any land trust Yolding title to the Reul Property, or by any other meathod of conveyance
of Real Proparty interest. If any Granter 'z & corporation, partnorship or limited lability company, "sale or
tranglar” also Includes any change In ownurzri of more than twenty-five parcont [25%) of the voting stock,
partnership Intorests or limited linbility company-iriarosta, as tho case may be, of Grantor. Howaver, this option
shall not he oxercisad by l.endaer f auch oxorcise Ik prokihited by faderal law or by illinols law.

KAAX!EB AND LIENS. Tho following pravisions relatira to tho taxes and liens on the Proporty are o part of this
ortpage.

Payment. Grantor shall pny when due (and in pil evente ~rlor to delinquency} all tuxes, payroli taxes, special
tnxes, assessments, wator charges and sewer service cnirpds laviad agninst or on account of the Property,
and shull pay whan due all claims for work done on or for varvices rendered or matorial furnished to tha
Property, Grantor shail maintain the Proparty froe of o} liens raving priority over or equal to the interast of
Landar under this Mortgage, excapt far the lien of 1axes and assuaumonts not due, axcept for the Exlating
indebtednoss roferred to balow, and excopt as otharwise providec in tha folfowing paragraph.

&RD!PEE-!TY DAMAGE INSURANCE, Tho following provislons relating 1o 'ssuring the Praparty ere a part of this
ortgnge.

Mintenance of Insurance. Grantor shall procure and maintain polictea of fire Insurance with standard
extended covornge andoraemonts on o replacemant hadis for the full (bsureble value covering all
trprovamaents on the Real Property in an amount sufficlent to aveold appllcaiion of any colnsurance clause,
and whh a stondard mortgageo cleuse in favor of Lendor, Policies shall be ‘wrliten by suchk insuranco
companies and in such form os mur ba roasonably acceptablo to Lender. Grantcs wimil defiver to Lender
cortiticaten of coverage from each ingurer containing a stipuistion that coverage whi not be cancellad or
diminishad without a minimum of ten (10} days' prior writtan notice to Lendor and-nnt contalning any
disclaimer ol the inaurer’s liabliity for tallura 1o P}ve such notice. Each inaurance policy sies shall include an
andorgamant grovidmu that coverago in tovor of Lender will not bo Impaired in any way by Ay act, omission
or ¢efault of Grantor ar any other geraon. Should the Ronl Proparty at any time became located in an area
designated by the Diractor of the Federal Emergency Managemant Agency as 4 apeclal Hiood hazard ares,
Grantor agreas to obialn and maintain Federal Flood Insurance, to the extant such insursnce is roquired
Londer and I8 or becomes avoilable, for the 1erm of tha loan and for the full unpaid principal balance of tho
loan, ar tha maximum limit ot coverage thut is nvaliabie, whichever Is loss,

Application of Proceeds. Grantar ghall promptly notity Landor of any loas or domage to the Prwmnv. Lender
may mako proof ol lous it Grantor falls to do so within fiftesn (18) days of tho casualty, Whether or not
Lender's security !s lmpairad, Lendor may, at it slection, apply the proceads tc the reduction of the
indabtednass, payment of any llan affecting the Property, or the restaration and ropair of the Proparty.

EXPENDITURES BY LENDER., if Grantor falls to comply with any provision of this Mortgage, including any
obligntion to maintain Existing Indabtadness In good standing as required below, or i any action or proces n%lu
commencod that would materially atfect Landor's interests in the Property, Lender on Grantor'as behalf may, hut
shall not he raquirad to, take any oction that Lendor deemo spproprinte, Any amount that Lender expends {n 80
doing will bear intarast at the rate charged under the Credit Agreomant from the date incurred or pald by Lender
to tha date of rapayment by Grantor. All such expenaes, at Lender's option, will {a) b payable an damand, (b
be added to tho balance of the credit line and bo apportioned among and be payable with any instalimant
payments 1o bocome due during eithor (ii the tarm of any applicable Instrance policy, or (i} the remaining term
of the Credit Agroemont, or {c] be treatod as i balloon payment which will bo due and payable at the Credit
Agroement’s malurity, This Mortgage also will securo payment of thase amoums, Tho rights providad for in
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actunl disbursemuonts nacosaarily incurrad by Londer in purauing such foroclosura,

W MISCELLANEQUS PROVISIONS,

Applicable Law. This Mortgage has been delivared to Lender and acoopted by Lendar In the State of liiinols,
This Maortgage shall be governed by and construsd in acoordance with the laws of the Biate of Hinols,
Tims | of the Essence. Time is of the essence in tha parformance ol this Morigago.

Whaiver of Homastend Eum'ptlon Grantor horaby rolenses and waivas all rights and henefits ol the
homaeatond exomption (nwa of the Stute of illinois as to all ixiehtedness socured by 1his Mortgagae.

Waiver of Right o Redemption, NOTWITHETANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MOH GAGE GRAN?OR HEREBY WAIV S, TO THE EXTENT PERMITTED UNDER ILL,
REV. STAT., CH, 110 SECT! b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL G REDEMPTION ON B!:HAIF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY,

GRANTOR ACKNOWLFDGES HAVING READ M.L THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT8 TERMA.

GRANTOR:

M‘Lﬂ!f" ./ t-
CHAEL A. DEL (AMPG

&mmmi ARR QWY

CHERYL L, DEL CAMPO

This Mortgage prepared by: 8ANK ONE, CHICAGO, NA DIANE SEMPEX

P.Q. BOX 806083
CHICAGO, Il 606880-6083
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