some UNOFFICIA’L"WCOPY

'lf’}

i‘;} Y3l AT ;8575‘ ¥790

: mm;:y;: 2 . Sre— |
, 2, e ' Y |
I 00K Tatacy, I 41, a7"\\\---.F 23 W |

9 - T8 02000 @ ﬂ

0 [/ '},/ /) -/

/ = P o BERT0 RECORD (N F4LL 50
Prepased by Val ,,,/ T y§5o v c 30003 TR G50 11702795 11255200
| NORWES'Y MOKTGAGE, INg - e o COALINZ LG et e P
o 100 GRLLRRIA OPFICECRNTRE 1 - o LU0k COURTY RELDRDCK
SUITE 01 \
JOUTHF (ELD, MI 4R0340000

FHA Cave N,

Stute of inols MORTGAGI 131-3085331 203B

. A b S 5 ket A4 e e ) TSty e ne ¢

THIS MORTGAGE ¢ Secunty Instossent ™ w given onOCTOBER 25, 1998 The Mongagor is
JAMEY L, KING AND PHYLLIY M. ¥({%G, HUSBAND AND WIFK

CHoerower™ ) This Seeunity Isirument o piven o NOPWLIT MORTUAGE, INC,

which 1 organczed ad existing uider the laws ol THE STATE OF CALIEORNIA , nd whose
atldress v NORWRST MORTOAQE INC,,, 92,0, NOX %117, DES WOTNES, TA  503065)37

CTender S Bortower owes Lender the prineipal sum ol
SIXTY THREE THOUJAND NINETY NINE AND 00/100

Babans (118, Sereee§) 089,00 ),
This debt s evidenced by Boriower's note duted the same date s this Security i (Note™), which provides lor
monthly pryments, with the tull debr, it nos pad carlier, due wid payable on NOVEMBRE 01, 2010 ,

This Secariy Tostrument seeures to Lemder: G the repayment of the debt evadeneed by the Note? with interest, anil ol renowads,
entensiony amd moditietions; (0 the payment ug all other sums, Wil interesl, ndvaced unded pacigraph 6 o proteet the
security of this Secunty Tostrument; aml ) the performance of Barrewer's covenanls wd agieciness-wnder this Security
strment ek the Note. Bor this putpose, Borrower does hereby mortgage, gram and vonvey o Yender the following
descrved propenty located (3 COOK County, Mlinais;
THE HORTH 1/2 OF LOT 13 AND ALL OF LOT 14 IN BLOUK D IN YRANK N,

UAGES ADDITION TO KNGLEWOOD MEINHTE, A SUBDIVISION OF THE SOUTK

1/2 OF THE GOUTHEAST 1/4 (RXCEPT TIE WEST 20 ACRED) OF BRCTION 31

TOWNDHIP 18 NORTH, RANGE 14, BAUT OF THE THIRD FRINCIPAL MERIDIAN &
IN 00K COUNTY, ILLINOIY. -J
TAX ID N20-31 .424-060 2.{
«J
QO
TA% OTATSMENTO SHOULD BE SENT TO1 NORWEDT MORTUAGR INC., P.O. Qe

DoxX 8117, DRS MOINRY, TA 5030648137
which s the adidress ol 8639 8, WINCHEATER AVENUR, CHICAQO {Strvet, Cliy|,
Wiis 60820 i Cdel ¢ Propesty Address');
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TOGETHER WITH all the improvements now or herenfter erccted on the property, and al) easements, righs,
appurtenances, repts, royaleies, mineral, oil and gos nghts and prodits, water rights and stack amd all Bxiwros now of herealier o
part of the property. Al replacements and acklitions shall also be coverwd by this Security Instrument. Al of the foregolng is
referred o in this Scenrity lostrument s the ** Property,

RORROWER COVENANTS that Borrower is lawtully seised of the estate herehy conveyed und has the right to mongage,
rran ikl convey the Propeny and thi the Property is unencimbered, except for gneumbrances of record. Rorrawer wareants
and vill defend generadly the tile o the Property against al! cluims and demands, subject to any encumbranees of record,

[ Payment of Principal, titerest and Lute Charge, Borrower shall pay when due e principal of, and interest on, the
debt evidenced by the Note and lase charges due under the Note,

3. Mouthly Fayment of Tuxes, Insurunce und Other Charges, Borrower shall inchude in ench monthly payment,
together wilh the priscipal and interest us set forth i the Note and any Iate charges, o sum for () taxes and special assessments
levivd or to be levied ngainst the Property, () leasehold paymenss or grouiel rents on the Property, and () premiums for
riswiance required urdder-purageaph 4. Inoany year in which the Lender wust pay o mortgage insurance premium 1o the
Secretary of Housing wrd-Gizoan Development (“Seeretary™), or in any year m which such premium would ave been required if
Lenter atilt held the Secoriiy dtstiument, each monihly paymem shuil also include either: () w sum for the amnunt mortgage
insutanee premium to be paidd Gy 4.cnder o the Seeretary, or (i) a monthly charge instend ol & mortgage insuranee premium 1f
this Sceurity Tnstrument is hekd by Cie-Seerctary, in s reasonable amount o be detenmined by the Seeretary,  Except for the
wionthly charge by the Secretary, these itesas are called "Eserow lems” and the sums paid to Lender are ealled “Exerow Funds.”

Lender may, A any time, collect amd ol wrounts for Bscrow Hems iy an aggrepate mmount ot 1o exceed the maximum
amornt the may be required for Borrower's wserew account under the ®eal Estite Settlement Procedures Act of 1974, 12
US.C. Section 2000 et seq. und implementing cogsistions, 20 CFR Parl 3500, as they may be amended from time 10 time
CRESPA), except that the enshion or reserve perinisad by RESPA for unamicipated disbursements or dishursements before
the Boirower's payiments arg available in the aeeount may ot b based on mmounts due for the morlgage insurange premium.

IF the amounts held by Lender for Escrow flems exceed ke smounts permitted 1o be held by RESPA, Lender shall deal
with the excess funds as cegmiredt by RESPA, 1 the amounts of fuadybetd by Lender at any lime are not sulticient 1o pay the
Escrow Hems when due, Lender may nonly the Borrower and require’ Rarrower 1o make up the shortage or deficiency as
permitted by RESPA.

The Excrow Funds are pledged as addisannl security for all sums seenied Ly thesSecurity Instrament, 10 Borrower tenders
t Lener the full payment o atl such stms, Horrower's aceount shall be credited wic ithe balance remaining for adl instaliment
sems Gy, (), and (e} and any mortgage insurance premium installment thit Lender Jas-nat become obligited 1o pay to the
Secretary, wnd Lender shall prompily refund my excess tmds to Borrower,  Tmmedlately prior to 4 Toreclosure sale of the
Property ar its acquisition by Lender, Borrower's secount shall be credited with any balance semaining for sl instalments for
items G, (Y, and ().

3. Applleation of Payments, Al payments under oreagraphs © g 2 shall be applivd by Lender 24 fallows:

First, 1o the mortgage msurance peetminm o be piid by Letder te the Seeretiry or to the ionthly chaige by the Secretary
instead of the mombly mortghge imsurance premidm;

Secomd, to any taxes, special assessments, teasehold payments or gronmd rents, and fire, Nood and other hazard insuranee
premiums, as reguired;

Thied, 1o intevest due under the Note;

Yourth, 1 wortization of the principal of the Noe;

Fifth, to late charges due under the Note,
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4 Fire, Flood und Other Dazard Jisaeance, Bormwer shill msure all fiprovements on the Propenty, whether now in
existennr or subseguently erected, agamst any Jinzieds, costalties, aid contimgencles, Including fire, for witleh Lender reqnires
tanranee, Thiv msurance shall by maintabed 0 the amounts wnd for e ponods e Lender requires. Borrower shall alio
instire all improventents on the Property, whethior sow in existence or subsequendy orected, against loss by oods 1 the vxien
reguired by the Seeretary. Al inuance shall be cueried with companies approved by Lender. The insurance policies and any
renewals shadl he helil by Eendes and shall inclade loss payable elauses in Gvar of, und fnn foom aceeptable to, Lender,

.
- 5
—

-,

I the event of foss, Borrower shll give Lender immediate notice by mail. Lender may mike proof of toss il noi made
promyuly by Barrower. Each insuranee company concerned i Bereby aunthorzed s diteeted (o make payment for such Joss
directly 1o Lender, mstend of to Borrower and 10 Eeader jomiby. AD o any part of the insusnnce procecds may be apphied by
Lemder, at its option, edther () 1o the reduction of the indebiedness under the Note wnd this Security Instrument, first 10 any
detinguent amoums applied In the order i paragraph 3w e to prepayiment of principal, or (9 10 the restoraiion or repair
of the damtiged Property - Any application ol the proceeds to the prinemal shall not extend or posipone the due dute of the
monthly payments which wee referred 1o in pacagraph 2, or cliange the st of sach payiments, Any exeeas insurmce provecds
over an amonst scguited wopay 8l owlstnding indebtedness under the Note and this Security lostrament shal) be paid to the
entity lesslly entitled dngreto,

-,
—

In the event of tuseelaesee of this Seeardty Tistenment or other transler of 1itde o the Propenty that extinguishes the
inclebrecness, all right, itte and tierest of Borrower i aad to insurance pohicies i Joree shall pass o (e purchaser.

5 Ocenpiney, Preservagion, Malnteontice and Protection of the Property; Borrower's Lo Application;
Leaseholdy,  Boreower skall vccupy, estitbigs, nnd use the Property as Bosrower's principal residsnce withln sixty days nlter
the exeention of this Security fnstrament aid slealcontinge o aceupy the Pragerty as Borrower's prinelpal residence for b Jens)
one year alter the date ol oceupancy, vintess the Secretary determines this equirement will cavse wiklue hurdship for Borrower,
or Wiless extenuating circumstssees exist whive e beyomdt Borrowed's contrat, Hetrower shall notity Leader of any
extenuaiing cicunmtanees. Borrower shiall not comnialaeate or destroy, dimage or substantially change the Property or allow
the Property (o deteriorite, veasunable wear wnd tear exsepted. Lender miy inspect tie Propeny if the Property Ix vacat or
abandoned or the Joan iy i detimit, Lender may ke engonatle setion 1o proteet and preserve such vacant or abandoned
Propenty. Boreower salt also be i defunlt i Borrower, during Zie fow apptication process, gave miderinlty fbse or fnncearae
iMonmation or siatements (o Lender (or fnled to provide Lender svith any material information) in conpection with the loan
evidenced by e Note, sncinding, but not limited to, representations concerning Borrower’s acoupaticy of the Property s a
principal residence. §1 this Secusity Instrament is on u leasehold, Burtvay shall comply with the provisions of the lease, 1f
Borrower acqulres fee title 1o the Property, the leasehold and fee title shattimn beomerged unless Lender agrees w the merger i
wriling.

6. Charges to Borvower and Protecthm of Lender's RIghts in the Propestys Racrawer shill pay sl governmental or
musicipal chacges, Tnes and impositions that ure not included in paragraph 2. Burrower sidl pay these obligations on time
directly 1o the entity which is owed the payment. If filure w iy would wversely affect Lemior's interest isn the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower fails te make these payments or the puyments required by paragraph 2, or fails 1o perfore any other covenants
andt agreements contined i this Security Instrument, or there I o legal procesding that may signilleantiy aftecet Lender's rights
in the Property (such as o proceeding in bakeuptey, for condemnation or to enforee Jaws or regulations), thew Lender moy do
i pray whatever is necessary to pretect the valbe of the Property and Lender's vights in the Property, ineluding payment of
taxes, hazard insurance and other tems mentioned in paragraph 2.

Any amonnts dishursed by Lender under his paragraph skl beconwe an additional debt of Boveower and be seeured by
this Security Inatrument. These sotnts shiadl bear imterest from the date of dishursement, ot the Note rate, and a1 the option of
Lender, shall be imamediately due wal payable.

£LS6

7. Condenintion, The proceeds of any award or claim for damages, direel or consequential, in conpection with any
condemnation or other tking of any part of the Praperty, or Jer conveyanee in place of eondemintion, are hereby sssigned and
shall he paid o Lender o the extent of the tall awount of the indebtedness thit remalns unpaid smder the Note and this Securlty
fnstrament, Lender shall apply such proceeds 1o the reduction of the indebedness under the Note and this Securfty Instrament,
first 1oy deboguent amounts applivd in the aider provided in parngeaph 3, and then 1w prcpurlncm of principal, Any
application of the proceeds o the principat shall not ¢xtend or postpane the due date of the monthly paymeins, lclut
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reterred -t in pueagraph 2, or cliange e dmotnt of sich payments, Any excess procesds over i mmount requised 1o pay all
vutstomding indebtedness under the Note utd this Security Tstrament shit) be paid to the entity legnily entitled thereto,

8. Fees. Lesner iy collect fees and ciarges nuthorized by the Seeretry,
9, Grounds For Accelerntion of Debt,

(u Defutilt, Lender arey, except as limited by regulazions issued by the Secretary in the case of payment dofnuits,
reguire invnediate payment in fuld of all sums seeured by this Security nstrument it
(i) Barrower defiults by failing to puy in fall any monthly payment required by this Seewrity fnstromem prior (o or
on the due date of the next monthly paynen, or
(i) Borrower defanits by failing, Yor w period of thiry days, o perform sy other obligations contalned in this
Seeurity Instrument.

(b} Nale 2¥ithout Credit Appraval, Lender shall, if permisied by applicabile Lw md with the prioe approval of the
Neerenary, renaire immediate payment in ull of sl suins secared by ihis Security imsirament |
(h Al or Guet o the Property, or a beneficlal intorest in & rust owning afl or part of the Peaperty, s sold or
otrerwise (ransfered gher thin by devise or descent) by the Borrower, i)
{I The Properly s not occupicd by the purchaser or granice as his or hee principal residence, or the
srchiser ar grantee dees so occupy the Froperty but his or her credit has not been appreved in accordance witly the
requiremients of the Secreiary.

{e) No Walver, 11 cireamstances vzeur that would permit Lender w sequire immedinie puynient in fulf, but Lender does
nat require suel payments, Lender doss norwaive ils rights with respect to subsequent eventy,

()} Regnlations of HUD Seeretury. In ity cbewmstanees reguilations ixsiied by the Secretary will limi Lender's
righte in the case of payment definlts w0 requec-immedinte payment in bl and foreclose §f ot paid. This Security
fstrument does nof cuthari 2o nceeleration ar foreclosare i not permitied by regulitions of the Seeretary,

(@) Martgage Not Inswred. Borrower ngrees that should-spis Security nsteument wnd the Note secured thereby not be
eligible for insuraiice wnder the Nattonal Housig Act witaizc 2 days from the date hergol, Lender may, o s option
. potwithstanding anythig in paragraph 9, reguive ininediaie poyment in Tl of al sumk secured by this Security
instrument. A writlen statement at any authorized sgent of the Sterciny dited subsequent to 66 days ffom the dae
Bereot, dechinmg (o insure this Security Tostrument and the Note sceurdd tireby, shiall be deemed conchutve proof of
such ineligibility. Notwithstinding the foregoing. this option may nol i eantcised by Lender when th unavallubility
ol insurance is solely due to Lender's (iture Lo remit s morgige insuranee (reioian o the Secretry,

(0. Reinstntement. Bucrower s @ oghit 0 e retstaed H Lender has segnired immidine payment in il becavse of
Burrower's failure 1o pay an amount due under e Note or this Security Tistrament, This tigne pepties even after foreclosure
proceedings are mstitated. To relustnte the Security Tnsinanent, Borrower shall teader in o lwmg suea et amounts required
bring Horrower's acconnt eurrent neluding, to the extent tivey are obligieons of Borrower underabls Sceurity Instrument,
foreelosure costs - roasonable and customury itorueys' fees aad vapenses property  associated” 2viih the foreclosire
proceeding. Upon relnstatement by Burewwer, this Seeurlty Instrament and the obbigations that it seeures sival ramain [ effect
o3 10 Lender bad not regquared immediate payment in G, However, Lender is not required o permlt retnstatemmient i (1) Lender
Mies wecepied reinsiatement niter e commencement of Foreclosare procecdings within two yuns imnedintely preceding the
conmencement of 4 careent foreclosure proceeding, Gy reinsimement witl prechude toreclosure on different grounds in the
fature, or (iif) rrinstatement will mdversely atieet e priority o the Gen created by this Security Instrasient.

., Bovvower Not Released; Forbearunce By Lender Not o Wadver, Extension of the time ol payment or modiflcation of
aortation of te swius seeured by this Securhty Insiniment geanted by Lender o any suesessor in interese af Borrower shil
ot operite to refease the Tinhility of the oriysmal Bureower or Borrower's successir I hierest, Lender shidl not be required 1o
COMMENLE PIOCCrdIngs DSk 1Y SHCCesor L iMosest or tehuse o exteid sme Tor paystent ur ollerwlse modify amortizmion
of the sums secured by this Seenrity Iistrument by reason of sy demand made by the origingd Botrower or Borrowes's
suceessors i inteeest, Any forbearanee by Lender in exercinng any cight or ertiedy shall ot be a waiver of o7 prechnde ihe
exercise ol ay nght or femedy.
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: 3. Successors and Asvigie Bound; Jobnt wnd Several Linkilitys Co-Stgners, The covenams and agreements of this
= Seeurity Instewsment shadl bind and benelic the successors wd wsvigns of Lender and Botrower, subjeet 1o the provisions of
parmgrapi .. Boreower's covenants and ageeements shall be jowme and sovernl, Any Borrower who co-signs this Seeuriy
instrugient but doces not excente the Nute: G s co-signing this Security Instrament only to mortgage, geant and convey that
Burrower's interest o the Property under the wrms of this Security Instrasient; (0) ix nol personatly obligated w pay the sums
secured by this Security Instrament; and (e} igrees that Lender and any aiber Borrower iy agree 1o extend, modity, forbear or
make any uccommadutions with regard o the @ees of this Security Instnanent or the Noke without thin Borpaveer's consent.

LY, Natlees, Any notice 1o Borrowee provided for in this Seenrity Instinment sl be given by delivering i or by muiling
it by 1hist cluss mnl wuless applicable law vequires use of another method. The notice shnlt be directed 1o the Praperty Address
or any ather address Borrower desigates by matice w0 Leider, Any notee W Lemder shisdl be given by first clusy mail 10
Lender's address statend heeein or any address Lender designates by notice w Borroiver, Ay natice provided for in this Securily
Inssrument shalt be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

B Governlae law, Severabliity, This Security nstrument skt be governed by Tederal Jow b the Inw of the
jurisdiccon fn which 2w Property is lovated. Inabe event that auy provision or ¢lause of Whis Security Invirument or the Now
conflicts with applicabls Tuw, sueh contlict shall not afteet other provisions of tis Securiiy nstrument or the Note which can be
given elfect without the sontiacting provision, To this el the provisions ol this Security lnstrament and the Note are declared
o he severable,

15, Borvower's Copy, Borrewer shall be given ong contormed copy of this Security Instrument,

Lo, Asslgnment of Rents, Borrowes” uncesditionally assigas sad transfers 1o Lender all the rens i revemies of the
Property. Borrower aathorizes Lender or Lender's agemts to colieet the rents and revenues and hereby directs each tenant of the
Propesty 1o puy (he rents 1o Lesder or Lender's agenss, However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Securny Instramen’, Porcower shadl collect snd receive afl rems anid revenues of the Peoperty
as trastee for the benelit of Lender and HBoreower, P assignment of tenls consthutes an absofute assignment and net an
wssignmend for acklitional security only,

I Lender gives notice of breach ¢ Borrower: G all rents recsived by Borrower shall by heid by Borrower as trtistee for
benelic of Lender only, 1o be applied 1 the sims secured by the Secariy Sustrument; (h) Lender shall be entided 10 collect an
receive alf of the rents of the Property; and (o) cach tenmt of the Propery shadl pay all reats due and unpaid to Lender or
Lendes's ngent on Lender’s writien deand 1o the tenan,

Borrower has not executed mny prior assignment of the rents wnd has got andseiinol perform any aet thal woukl prevent
Lender from exercising its righits under this paragraph §b,

Lender shall not be required o enter upon, take control of or naimtain the Property beleee e sfler giving notice of breach
to Borrower, However, Lender or w judicially appointed receiver may da <o at any time there is.a beeach. Any application of
rents sl not cure or waive any default or invilidate any other right o remedy of Lender, Thisssignment of rents of the
Property shalk terminate when the debt secured by the Secusity Tustrument is pid in full,

NON-UNIFORM COVENANTS. Borrower and Fender further covetiant aid agree as follows:

17, Forecdosure Procedure. IV Lentder requives immedinte puyment in fuld under pavageaph 9, Lender may foreclose
this Securdty [nstrument by Judicind proveeding, Lender shull be entitied to colleet afl expenses ineareed In purssing the
remedies provided in thiv paragraph 17, elwding, but not Himlted to, reasenable attorneys' fees s cosis of title

evidenve,

1H. Rebense. Upon payment of all swins seenred by this Sceurity Instrment, Lendee shall refease this Security nsiriment
without chiarge 1o Borrower, Borrower shali pay any recordation costs,

19, Walver of Homestewd, Borrower waives all right of howestead exeaption in the Property.
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20, Riders 1t this Seeurty nstrament, 1 one or more riders are excented by Hurrower sid recorded) together whh ihiy
Seeunity Iistrument, the covenants of encli sueh rider shalt be incorpovated o wmsd shall mmend and supplerment the covenas
atidd agrevments o) this Security fnstument as if the rider(st were a part of this Security Instrument,
l(’.’hucfky appbicable buxies)) .

e Condommivm Rider L.w Ciradunted Yayment Rider [ .1 Mhier | Specily)

b Planned S develogoent Rider b Lirawing Bapisy Rider

N RY SIGNING BELOW, Batrewsr aceepts and agrees W ihe e contwmed I s Secarisy bnsirament and in any rider(s)
excewlvd By Botrowei amd regoededsan it
Witnessey:

(Senl)

hower

Ao ’
s R \" K}Oﬁ\\ \."'j_‘ :._ —— 1. ) )
74 ‘//‘:Df“/”'///f SRR ( Jilﬁ.h!?&l. g X

Sower

OO PSS SR PROUTRUUURIEN 1. 11111 § N S, eart e {Sen)
Jonuwed Horrower

STATE OF ILLINOLS, coex Camay sw!
Vi el Ay L - Nty Public iy ind 7 s d conmy ik sine do hereby eestity

thal JAMKS L. KING ANO PHYLLIS M. KING, MUSBAND AND WIPE

o persanally Known 1o e 10 be the sz poesonis) whoss nmme(s)

suibenbed o the Tnregoimg instenment, sppeiced bgtare s ey day in person, g acknoveledged thad '0’-3.
signed and delivered the said instament iy 7edA Frew amd volupiary et, Jor the uaes wnd pusposof therein st forih,
Ciaven under my hand and oftwiad seal, this 24TH day o OCTOBER ,1y98

Yoo eel. ):}‘ 77&424«——/

whaly Pobl

'

M

SOFFICIAL STALS

l p
JESSIE M. JOMNSO

Noliry Public, Slat of |f\ln0i'l ) '
Convrigsion Expims 04/ ] ¢ j
My C :
M 23
«) -
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