UNOFFICIAL COPY

M E By

A ot

; t I

: D

£, po, o4

TR EER P

3 0 10080

H T ’ ' o DEFT-GE RECIRDING 437,80
4 Ve o TenuOL TRAH Dahb 11702795 11150000
by cE3AS 6 S DT T84S

,

U TS CODK COUITY RECORDER

This ingt<ument was prepared by

CHENICAL HESIDENTIAL MORTOAGE CORPORATION
42% HORTH COURT

PALATINE 1L 40047

41§51
Cl_’.iﬁ_“!/;...w&’!ﬂ..d&fi&::t._,_m_.-_.___.ww- Ay T G Vot Koo 00l _':.ngz.a

MORTGAGL 61700444
1617004440

THIS MORTGAGE (“Serarity Instrument™} Is glvenon October 25, 1995 C!
The mongagor is

CARMEN A VELEZ, DIVORCED-& NOT SINCE REMARRIED

("Borrower").

This Security Instrament is given 10
CHEMICAL RESIDENTIAL MORTGAGE CORP'ORATILN which is orgnnized and cg“[mg
wwer the laws uft he State of New Jereey v Anc vinase address by

343 THORNALL ST ENISON NJ  08B37 ("Lender*),
Borrower owes Lender the princips) sum of

One Hundred Forty Thousand, PFour Hundred Fifly and 00/100 Doilnrs
{1LS. 5 140,450.00 ). This debt i evidenced by Barrawer’s =ote dnted the same date as this Security
| unlrncnt)('ﬂmi",. ;Ibuq\ provides for monthly paymeats, with the full debt, if novpuls-eettior, due and payable on

ovamber L, 2025 (g Security Instrument secures to Lender: () the repayicii-of the debt evidenced by the Note,

with interest, and all renewals, extensions and moditieadons of the Note; (b)) the payment, CEull other sums, with Interest,
atlvan:ed uider Paragraph 7 (o llm“m the security of this Sccurili;_lnstrumcm; and {¢} the perlurnases of Borrower's covenints
and sgreements under this Security Instromient and the Note. For this purpose, Borrower does hereh 2 mesleage, gram and convey

1o Lender the following describied property located n

U
LOT 30 IN BLOCK 1 IN THE SUBDIVISION OF BLOCK 49 IN OGDEN AND ?%
OTHERS SUBDIVISION CF PART OF SECTICON 19, TOWNSHIP 40 NORTH, P
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, g
. ILLINGIS, PIN # 14-19-427-027-0000 EiJ'l
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4‘_£Whlch has the mddress of

Y1932 W MELROSE, CHICAGO, T1 60667 Property Addram’);
,? TOOETHER WITH ) the Improvements now or horeafier orected on the projarty, and all easements, sppunennces,

ot flstiees now or herealier & pint of the proporty. AN replacoments i adidittons shadl nlxo be covered by this Securhy

‘_]Ilmnuncm Al of the foregoing is referred w i this Securlty testrumont ax the *Propoerty”.

. HORROWER COVENANTS thet Botrower s Iawfully selsed ot the entato hereby conveved aad has the right 1o
mongage, grant wid convey the Proporty und that the Property iy imencumbired, exvept for enciimbrances of record, Borrower

W warenmts and will defond genernlly tie title to the Property against afl clatsi win! detnamds, subject Lo iy eocumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covernnis for natlonal uvo snd nor-uniform covenants with lindied
varlationy by jurisdiction to constitute w untform securlty tnmtrament covering real property,

UNIFORM COVENANTS. Borrower nid Lender covenant md ngree as ftlows:

1. Payment of Brincipal anc fnteross; Fropayment wid Late Charges, Borrower shadl prompily ;mg‘whcn tdue the
principat of and luterast on the deh ovidenced by the Note amd any prepayment s late charges due sder the Note,

& Fonds Cov 'Taxes and Inveeanco, Subject W applicable faw o1 1o o wilten walver by Leader, Borrower shal) piy
0 Lender oo the day ;enthly payments seo deie under the Noto, until ihe Note i padd i ), o som ¢ Funda™) for: (a) yearly
(RGN Al assessmiets Walch may attain priority over this Securlty Justronient as o Men on the Propenty; (b) yearly leasehold
payments or geaund cents e e Propedy, il any; () yearly hazar) of proporty igsarance premboms; (1) yenrly (lood tnsirance
premiuny, I any; () yearly sqortgage suranco premints, i any; and (O any sins payable by Borrower 0 Lender, fi
accordunve with the provisisnsab Carnpeapit 8, in tew of the payment of morigage inxuranee premiums,  These Stoms are eatled
*Hecrow Momn.” Lendee way, at uay tme, collect and hotd Foands be an amount sm to exceed the saximom amount n londor
for a {ederally related monguge bosi ey wequire Sor Rortower's ascrow account ander e federn) Real Batate Settlommont
Proveduies Act ol LM &x amended fron e to time, (2 U8 B2601 o seg. (CRESPA®), anless another Inw ihat applies 1o
the Funtls sets & lesser amount, 0o Lenear may, o sy tw, collect and hold Pands In b amaunt not ta exceed the Joaser

- nmoint, - Lewlor mny ertiimate the gmownt of Bads suo o the busbs of curreit datn wwd rossonihle extiamies of expenditures of
futtire Escrow lems or olhetwise In accordatice with-applicable nw,

The Funds shall be held in wn batitation sese deporis are Insured by o federd agonvy, Instromentality, or entity
(inctucing Leador, 1Y Linder {s suich an tnsthaon) or iy Hederad Home Loan Bank,  Lentier shalt apply the Punda e pay the
Hyerow flens. Lancler -nay not charge Horrower for holdie g and applying the Funds, aonuitly analyzing the escrow accoun, o
verlfylng the Exernw llems, unless Lemder pays Borrower inteseaCon the Fands wil uprlicnhtc Iaw perinits Londer to make auch
neharge, Howaver, Lender may require Botrower to pay & enoaine charge for an fndependent real esine tax repoviing seiviee
usedt by Lender inconnection wich thix loan, unless spplicable faw jircvides otherwise, Unlens un igreement is made or applicable
Inw reguires interest te be pakd, Lendir shisll not be required 1o piy Horower any {ntereat or curnings on the Funds,  Borrower
anet Lender mny agre in writing, however, that dntorest shail be pald-ov d Funds.,  Leader shall give o Borrower, withowt
chaege. an anmit gecounting of the Funds, showing credity and debits w vie cunds and the purpose For which ench deblt to the
Punds was mado. The Funds are pledged s additionud securlty for all suzs secuszd by this Security nstrument,

If the Funds held by Lender exceed the amounty permitied 1o be hield oy g plicable law, Lender shall sceonnt (o Borrower
for the excess Funds in accordance with the requirements of applicabite law, 17 e paont of the Funds held by Lender n any
tmo b ot sufficlent 1o pay the Eserow ftems when due, Lender may so notify Borrovegicbs webting, nned, in such case Rorrower
shadl piy to Lender the amount nevessary 1o mako up the defletency,  Hormwer shall wink< up the deficiency in no more than
twelve monthly payments, at Lender’s sode diseretion,

Upon paymiens it full of al) sums sccured by this Secuelty Instrument, Lender shafl pranptly refand 1o Borrower any
Funds held by Lender. 1, undor Puragrapk 21, Lender shall acquire or sell the Propeny, Lander, poior o the sequiailion or silo
nf she Propey, shall spply any Funds held by Lender at tho thie of acquisition or snle as & ereditassipa the sums secured by
this Sectrity Instrument.

3. Applicatton of Payinests,  Untess applicable Jaw provides otherwise, all prymenis receleed by Lendor under
Parngraphs 1 ) 2 shail be applied; first, 1o any prepayment chineges due under the Note; second, to amaarea payable under
Paragreph 2; third, 10 dnterest due, Tourthi, to principat die; and Iast, 10 any Inte charges due under hie Note,

4. Charges; Liens, Borrower shoh pay all taxes, nssessiments, cherges, Nnes and imposiions siribimable 10 the Property
which .nay attaln prierty over this Sccurity {ostrament, and leaschold payments or ground rents, It any. Borrower shall pay theso
obliga fons In the manner provided in Parngraph 2, or if not padd I that manner, Borrower shali pay them on time direetly 10 the

Boreaaer makes these payments dizecly, Barrower shall prompily fureish to Lender receipts evidencing the payments,

Boreower shall prompily discharge any Hen which bas priotity over this Seurity listrument unless Borrower: (#) agroes
i writing 1o the paywent of the obligation secured by the dlen in a maneer weeptablie to Lender; (h) contests in good falth the
ilen, by or defends agnins enforcement of the len In, jegal proceedings which it the Lendor's opinion operate to prevent the
enfercement of the Rew, or (€) secures from the hofder of the len an agreemont satisfactory (o Lemder subordinating the ten o
this securily lastroment. 11 Lender detormines that any pan of the Property Ls subject to n Yen which may atain priority over
this security Instrument, Lender may give Borrower a notice identilying the Tien. Borrawer shall sitisty the Jen ot 1ake one or
mar of the actions set forth above within: 10 duys of the giving of natice.

§. Huard ar Property Insurnnee,  Borrower shall keep the improvements naw existing or herenfier erected on the
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, Property insured agninst loss by fire, havards inciuded within the term "extended covernge™ and any other hazards, Including
. Noods or floading, for which Lender requires insurance.  Thls insurance shall be maintained in the amounits and for the periods
! that Lender requires. The insurance earrler providing the insurnnce shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld, I Borrower falls to maintain coverage described above, Lender may, at Lender’s
option, obiain coverage 10 protect Lender's rights in the Property In accordincs with Paragraph 7.

Al insurennee policies and renewals shall be nceeptable to Lender and shall include n standard mortgnge clause, Lender
shal} havis the right to hold the policies and renewals.  1f Lender requires, Borrower shall promptly glve 1o Lender ald receipts
of pald premiums and renewn) notices,  [n the event of Joss, Borrower shull give prompt notice to the insurance carrier and
Lender.  Lender muay make proaf of foss if not mnde prompily by Horrower,

Unless Lender wnd Borrower otherwise agree in writing, insurance proceeds shidl be applied to restoration or repair of
- the Praperty damaged, il the restoration or repair is cconomically feasible and Lender's security Iy notlessened, I the restorution
or tepair 1y nol cconomically feasible or Lender's securi y would be lessened. the fnsurance proceeds shall be applied to the sums
secured by this Seeurity Instrument, whether or nob then due, with any excess paid 1o Borrower, 11 Borrower abanons tho
Property, of does not answer within 3O days a notice fiom Leador thut the insueance carrler has offered wo sotile a clnim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds 1o repnir or restore the Property or 10 pay surms secured
by this Security Instrument, whether or not then due. ‘The W«day petiod wH‘ begin when the notice is given,

Unless Lendsr and Borrower otherwiso agree In welting, ml{ anplication of proceeds 1o principai shall not vxiend or
postpone the due date) the monthly payments reforred to in Faragraphs 1 and 2 or chinge the amouny of the payments, 1f under
Paragraph 21 the Prapeay.ts acquired by Lender, Borrower's right 1o any insurance policies md proceeds resulting from damnge
to the Property prior 1o the ncquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrament
immedintely prior 1o the requbiition,

6. Ovcupincy, Proseewostion, Madmtennace und Protection of the Property; Borrower's Loan Application;
Leuscholds, Borrower shall oceugy, cstablish, and use the Property as Borrower's principat residence within sixty days after the
eaccution of vhis Security Instriment xoe shall conthinie to aeeupy the Property as Borrower™s pringipal residence for at feast one
year after the date of occupancy, untess Lander otherwiso ngrees in writhng, which consent shall not be unreasonably withiheld,
or unlesy oxtenuating clremmsinnces oxisCwidsa wee eyond Borrower's control. Horrower ahall not destroy, damagn or impale
the Propeny, atiow the Property 10 dotertorate, excnumit wiste on the Property,  Borrower shal) be in tlc')illlh if any forfelnre
actlon or procecding, whether ¢ivit o2 criminal, is bogun that in Lender's mmcr fulth fudgment conld result in forfelture of the
Praperty or atherwise materially Impulr the Hen creied by this Securlty Insteiment o7 Lender's security intereal,  Borrowor may
cure such i doliult and reinstate, as provided in Parigraph LN, by causing the nerlon or proceeding 1o be disminsed with » ruting
that, dn Lender's good (it detessmination, precludes-toriciture of the Borsower's interest Iy the Property or other material
fmpalemant of the lien created by this Security Insirunient o Lendor's security interest.  Horrower shill absa be n dbfavlt |
Borrower, ducing the loan application process, gave matorlally fulie or Inacenrato information v stuteiments to Lendor (of fhiled
to provide Lender with any mierial information) fo contiectimwias the loan evidenved by the Noto, including, hut not lmited
to, tepresentations conceming Borrower's occupancy of the Propezivaas i principal residenco. 17 this Seeurity Inmtroment is on
a leaschold, Borrower shall comply with ol the provisions of the trass. I Dorrower acquires fee Hile to the Property, the
tensehold and the fee title shall not mergo unloss Lender agrees (o the weeser in writing.

7. Protection of Lender's Rights In the Property. [ Borrower Qilis perform the covenunis and igregments contained
I this Secnrity Tnstrument, or there I8 a legal proceeding that may signtticantly siveet Lender's rights in the Property (such as
nmmwmwhummmmw.mMmmnummmemnmﬁmmmwuunmmmumwnwmmmmmmHMHMMwadnmd

ny for whiever is necessary to protect the value of the Propeny and Lender's righis is the Property,  Lendur's actions may
nclude paying any sims sceured by o len which has priority uver this Security Instrumaindaepearing in court, paylig reasonable
attornoyx’ fees und entering on the Praperty to make repalen, Although Lender muy 1nkeqsion under this Pasngraph 7, Lender
doen tot hove to do sa. Any aniownts disbuesed by Leadee wniter this Paragraph 7 shnll beeane wdditionnd debt of Borrower
securedd by this Security Instrnnent. Unless Borrower sod Lender agree to ather terms of payment, these amounts shnll bear
intereat from the date of disburseinent nl the Noto raie nnd shall be payable, with intereal, upon netice Jrom Lendor to Borrower
requesting paynient,

[‘I. Muortgnge Insuennce,  1F Lendee sequired margago insurince av o condition of making4nz lan seeured by this
Securdly Instrument, Horrower shall pay the premiims requleed to malntain the mortgage insuranvo i efiect, ‘I, for any roason,
the moeigage invurance coverngie required by Lender lipses or coases 10 be in effect, Borrower shitl puy the s miams required
{0 ubtaln coverage subatantially coquivalent to the mortgage insurance previously inoffect, m o cost sutwtantially equivalent to the
cost o Boreower of the mongage insurance previously in effect, from an sliernante martgage insurer approved by Londer, If
substantially equivilent morigage insarmnce coverage I not available, Borrower shall pay 1o Lendes cach month a sum equal 10
one-twelfth uf the yoarlty mortgige fnsuranca premivim belng paid hy Borrower when the isurance coverage Tnpsed or ceand o
be in effect,  Lender will nceept, use and retidn theso paymenta av u losa reservo i liew of mortgage insurance,  Loss resorve
pwmmMnmymhmurmimmwmaHMuNMuMLWMnHmmwwcMmmmumwmwlmﬂmmmmmmm&wmcmmm
that Lender cespres) pravided by wi insurer approved by Lender aguin becomen wvallable mud is sluadned. Borrower shall pay
the preminms required to mnlnmrn "“‘"Rllrﬂ Instirance in offoct, or Lo provide o loas reserve, umil the requitement for mongage
insuranco ends in accordancy with any written agreciiont between Dorrower andd Lender or applicablo law,

9. Inapectlon,  Lendur or s syent may make reasonabie onries upon and inspections of the Property,  Lendor shall
chmwmwwnmkcmuwIMKnnwpmwunmnmwumNﬂwdwmawmmmMummoanwthNMm

10, Comdemnation, The procedds of any award or clubm for damages, direet or consequentinl, in connection with any
condemuntion or ather taking of any part of the Property, or for conveyance In Hieu of condempation, are hereby msigied and
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Shall be maid 10 Lemder,

b In the event of & totl 1aking of the Property, the proceeds shall be spplied to the sums secured by this Security

“hnstriment, whether or ot then due, with any excess paid to Borrower. I the event of a pertial \aking of the property in which

Lhe falr marker vatue of the Property immediately hefore the taking is equal 1o or greater than the mmaumt of the sums secured

{'" y this Sccurity Instrument immediniely before 1he tnking, unless Borrower and Lender otherwise agree in wriling, the sume
kecured by this Security Instrument shall be reduced by (he amount of the proceeds multiplied by the followlag fraction; () the

Hm!nl amount of the sums secured immediately before the taking, divided by (b) the fair market vidue of the Propenty immediately
dbetore the taking. Any balunce shiall be paid 10 Borcower. In the cvent of o partial inking of e Property in which the falr market

&, vajue of the Propenty immediately before the taking s less than the amount of the sums secured immediately before the taking,
"“unless Borrower and Lender otherwise agree in writlng or uniess applicable law otherwise pravides, the proceeds ahall be applied

to the sums securced by il Security Instrumest whether or not the sums arz thes due,

If the Property is abandoned by Borrower, or [, nfier rotice by Lender w Borrower that the condemnar offers 1o make
an award or seide o clabm for Jamages, Borrower Tadis 1o respond to Lender within 30 days sfter the date the notice is given,
Lendet is authorized to coltect and apply the preceeds, at its option, either 1o resteration or repuir of the Property or (o the sunis
secured by this Security Instnunent, whether or not then due,

Unltess Lender and Borrower amherwise ngree in writing, any apphication of proceeds to principai shall not extend or
posipone the due date of the moitthly puyments referted te in Paragraphs | and 2 or change the amount of such payments.

11, Borrewsy Not Releused; Forbearance by Lender Not & Walver,  Extcnsion of the time for payment of
maodification of amortizezion of the sums sectred by this Security Instrunen granted by Lender 10 iy successor in Interest of
Borrower shall noy operate to telease the finbitlty of the original Boceawer or Borrower's successors io interest  Lender shail not
be required 1o commence procerdings against any successor in interest or refuse 1o extend tme for payment o otherwise modify
amorttzation of the sums yecarad by this Securlly Instriment by eeson of any demand mide by the original Borrower or
Borrower's successars In ineses(, “Any forbearance by Lender in exercising any right or remedy shal! not he » waiver of or
preciugde the exercise of any right ¢t rumedy.

12. Succensors and Assigns Hound; Jolat and Several Linbility; Co-Slgnery. The covenanis and pgreemeiita of this
Security tastrument shall bind aned bene’@s ihe suvcessors and nasiges of Lender nad Borrower, subject to the provisions of
Patsgeaph 17, Borrowee's covenants aki sgreements shall be joint and severnl.  Any Borrawer who co-signs this Security
Instrument but does ot execule the Note: (W) 2« co-signing this Securlly Instrament only 10 morigage, grant and convey that
Borcower's interest i the Propeny under the terms of this Security Instrument; (b) is not pessonally obligated 1o pay the suins
scenred by this Security lnstrument; and (¢} agrees'tbid Lendor and any other Borrower may agreed (o extend, modify, forbear
or make any sccommodations with regaed 1o the termi of thia Scewrlty Instrument or the Note wiskout the Borrowet’s consent.

13, Loun Charges, {f the toan secured by this Sccurhy Instrument. is subject 10 o Inw which sets maximum loas charges,
and: that taw is finally interpreted so that he interest or other lran charges collected or to be collected in conncetion with the loan
oxceed thie permitted fimits, then: () any such joan chirge shull be reducert by the amount necersary to reduve the charge to the
permitted timit; and (b) any siims abroady coliected from Borrower which exeeeded permiited Nmits will be refunded to Borrower,
Leader tay choose (o make this refumd by reducing the principatiovend under the Note or by moking o direct  payment (o
Heerower, 11 1 retund reduces principut, the reduction will be treaedas o vartiat prepayment without any prepayment charge
urder the Nole.

14, Notices. Any notice to Borcower provided for in this Security fesivament shall be glven by delivering it or by maiting
it by first class matl unless applicable taw requires wse of another method. The (otive shall be directed 1o the Property Addeess
o any other address Borrower designates by nonlee to Lender. Any notice (o LenGes sinll be glven by first clnss malt to Lemdor's
nldress sated herein or iy other address Lender destgriies by notice 10 Borrawer Aoy natlee provided for in thia Securily
histrumnent shall be deemed to ave been given to Borrower or Lender when given as proviaed Inabis pacugraph,

15, Governing baw; Severnbility,  Thiv Sccurity fnstrument shail be governed by federal taw and the Jaw of the
Jurhsdiction jn which the Propenty is located. I the event that any provision or cliause of this Security nstrument or the Note
conllicis with apphicable law, such conlict shal) nut nffect other provisions of this Seeurity Instrowenvor the Note which can be
fiven effect without e conflicting provision. To this end the provisions of this Security Instrument 2vh i Note are declarsy
10 be severable,

t6. Borrower's Copy, Borrower shail be glven one canformed copy of the Note and of this Sacvsity Instrument,

17, ‘Transfer of the Property or o Beneflclnd Interest (6 Borrower, 11 oll or kny part of the Piopesiy or any interest
iy it iy eobd or srunafereesd (or U a heneticlud interest In Borrower ts sold of iransferred and Borrower s nota natural person)
without Lender's prior written consent, Leader may, st its option, require immediste payment in fult of all sums secured by thi
Security Insttument.  However, this option shall not be exercised by Lender if exereise i probihited by federn) low ns of the date
ol this Security Instrument.

il Lender cxercises this option, Lender shall give Borrower notice of aceclerstion, The natice shill provide a periedd of
ol fess than 10 days from the date the potice ig delivered or mailed within which florrower raust pay n}i sums secured by this
Security lstrument. §f Barrawer falls W pay these sums prior to the expiration of this period, Lender may invoke any remedics
perotitted by this Security Instriment withowt further notico or detmand on Borrower,

18, Borrower's Righi to Reliwtate, f Borrower meets cortnin conditions, Borsower shalt luve the right (o have
enforcement of this Securdly Instniment discontinied m any tine privr 10 (he earller o () § days {or such other perlod as
sppeable Inw may specify for telnstatenent) before ante of the Propenty purstiant to any pawer of sade contained in this Secutity
Instriment; ue () entry of o judgment enforcing this Securbty insrument,  Those conditions nre that Borrowor: () pays Londer
nll sume which then would be due under this Securlty Instrument and tha Noto as if i acceleration had ovcurred; () cures any
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defautt of any oflfer covetantt oF agleciignty; (C) puya ull LRPEAsC Incured ngi%:@ tEn).M!w hintrument, including, b
rrot Hmiied o, felonable attarseys' Tees; amb i) takes such action as Leador may remonably reguire t assure that tie lien of
this Securily Igfrument, Lender's rights in the Propetty s Barrower' obligation 1o pay the sums secured by thie Security
Instrusmem shadl cominue unchanged. Upon roiasintoment by Borrower, this Security Tastrumiens and the obiigsions seewryd
heteby shall rqgain (ully cffective as if 5o aceeferntion had oecurred, However, this right t reinstase shot not apply in the case
of acceleration-linder Paragraph 17

{9, Sale of Note; Chunge of Loan Servicer. The Note or o partinl interest i the iNote dogeter witly this Security
Iastrument) tay be sold one or more thnes without prior notice (o Borrower, A aale miay result b chunge in the entity dnown
as the “Loan Servicer™) thist collects monthly payments due wnder the Note and this Sccurbty Instrument, There afan sy be one
ar mare changes of the Loar Stryiver whrelated to asale of the Note. I there I n change of the Losn Servicer, Borrower will
b geven writlen notice of the change in accordance with Paragraph b4 above and npplicable lnw. The notice will state the anme
and address of the new Loun Servicer and the address (o which payments should be made. The notive will slso contiin any other
information requlred by applicable law,

0, Hoeurdous Substnnces. Borrowee shall pol cause or permit the presence, use, disposst, storuge, or release of sy
Hazardous Substances on or in the Property, Borrawer shall not do, nor allow anyone vlse to do, anything affecting the Propesty
that is in violution of any Bavironmental Law,  The preceding two sentences shatl pot apply to the prosence, 8¢, or Sorage on
the Propenty of small curntitics of Hizardous Substances that nre generdly recogalzed 1o be appropriate to noran! residential tves
ond 1o maintenance o e Propenty.

Borrower shatbpromptly give Lender writien netice of any lavestigation, cinlm, demind, Tswsuit o other aciion by any
governmental or ceguialory ety or private party Involving the Propenty nnd uny Hazardous Substance or Envirosmental Law
of which Borrower hny acoral ‘mewledge, 1 Borrowet izarns, or is notified by uny governmentad or regulatory suthority, tha
wy romoval o7 other temediiien of any Husardous Substance affecting the Property Is tecessary, Borrower shull prampily take
alf necessary remedial aetiony i povizdurce with Environments! Law,

Ay used {n thiy Paragraph 207 "Haardous Subsiances” are those subsunces defined as toxic or azardous substances by
Environmental Law and the following substanees: gasolne, kerosene, other atmimable or toxle petrolenm products, toxic pesticides
and herbicides, volutife snlvemts, materials containing ashestos or formabdehyde, amd radlonctive materinly, A8 uxed In thiv
paragraph 20, “Environmental Law” meansaedoond laws and taws of the jurisdiction where the Property i focsed thi relate 1o
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower il Lender funther coverant and agree as follows:

21, Acceleration; Remedies, Lender shall givepatice to Borrower prior to uceeterution following Borrower's breach
of any covenunt or ugreement in this Security Iavtrument (bwt not prior 1o sceeleration under Paragraph 17 unless
applienble taw provides otherwive). Thy notice shall spectl: () the defuult; () the action reguired to cure the default; (0
« date, not less than 30 duys from the date the notlce Is glver s Borrower, by which the defiutt must be cured; and ()
that Tallure W cure the defanit en or belore the dute specified &0 rie notice may result in aceclerstion of the sims secured
hy thls Security Instrument, forectosure by judichal proceeding sed ale of the Property, The notlee shall furiher inform
Borrower of the right to reinstute wfter acceloration and the right te et in the foreclosire proveeding the nonscxistence
of @ defunlt or any olher defense of Barrower to aceelerution wnd foreebaure, 1 the defauls Is not cured on or hefore the
dat» specified in the notiee, Lender at ity option may require immediste paymaaidn full of afl sums secured by this Securlty
Insteuraent without further demund and may forecione this Security Insiramens Sy Judiclal procecding. Lender shall he
entitled to collect ubf expenses Incurred in pursulng the remedies provided In this Zarugraph 21, including, but not fmilied
to, reasonnhle gitorneys’ Tees amt costs of 3itle evidence,

A2, Rulewse, Upon poyment of sl sims secued by this Secuclty Instrumen, Lendstahed! refease this Securily fnstrument
without charge to Borrower. Borrower shall pay aiy recordution costs,

23, Walver of Homestead. Borrower waives all right of honestead exemption in the Pronerty.

A4, Riders to this Seeurity Instrument. 1 one or more riders are exccated by Borrower dad rrconded tugether with this
Security lustrument, the covenants snd agrecments of ench such rider shall he incorporited Into and-iiat smend and supplement
the cavenants and agreemunts of this Security Instrumend as 3 the rider{s) weee o part of this Security Insrument,

The foliowing riders are attached:
1-4 Family Rider

NS SINGLE PAMILY FRMABULME URE OEM INSTRUMENT Py 3014 97490
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¢ Jdclzmu of dny ophtr caveaants or agreoments; (©) pays ofl expenwes incurred b enforcing this Security Instrument, inclucﬂnf;. bl
Soot lmited 1o, fotbwonabio attormeys’ fees: aml (8) tkes sueh wetion an Lender miay reasomably reguine 1o assure thin the Tion of
:Nh'u Securi'y tggrument, Lemder's righis in the Property and Horcower®s obligation o pay the sums sccwed by thls Socuriy
7 Instrumment nh:‘! conthme unchanged.  Upon winstatement by Borrowoer, Ui Security [sstranens and the abligations secured

. hereby sturth egefatn fully effective ax if no aecaleration had vccurred.  However, this right 1o relnstate shindl not apply s the case
(. of ueeelerition-tnder Pasagraph 17,

) 1), Sale of Note; Chuoge of Loan Bervicer, 'Tho Note or a partial Interest i the Notw gogeher with this Sccurity
H instrumen may be sold one or more Gines without prior notico o Rorrower, A wate mny result {h s change in e enthy (known
& i rhe “Lean Seevicer) that colects monthly payments due under the Note and this Security instrument. There also tmay be one
b 0 mare chinges of the Loan Servicer unrelmted to u sule of thy Note,  there Is a chongy of the Lomy Servicer, Borrower will
e given weritten notice of te chinge I accordanee with Paragraph 14 abosa ¢ nd applicable b, The notiee wit! state tho name

and address of the new Loan Servicer wnd the addroas 1o which payments shiov kil be mado,  The notice will alse conmtnn any other
informathon required by applicable law,

o0, Hueurdous Substances,  Borrower shadl not cause or permll the presency, use, disposal, storage, or relowse of any
Hazardous Substances oit or (0 the Propeny. Borrawer shail net do, nor allow anyone else 1o do, anything sffecting the Property
that is in violadon of my Environmental Law,  Tho preceding two seitences shalt ot apply 1o the presence, use, oF MOrago on
the Yroperty of smalbquantivies of Hazsrdous Subxiances thal ars goncratly recognized io be approprinte to normph resldeminl uss
and 1o maistenanes oiing Proporty,

forrower shali prampily gave Lender weitten nottee of any inveatigation, clsbm, demamd, Tawsaie or thor action by any
guvernmental of tegatateey pzency o private pany lvolving the Proporty and any Huzardons Substance or Environmental Law
of which Borsower has aetaal grawledge. I Borrower learns, or is notified by any governmental or regulatory sathority, thit
any remeval of other remediationof any Huzardous Substance nffecting the Property s necessaty, Borrawer shall prompily take
ll mecessary cemedial actlons inagecndance with Envitonmental faw,

Ax usedd in ey Parngraph 200 Huzardous Substinces” ore those submtances debined na loxle or hazatdous subistances by
Environmentud Law wnd the follawlig yubsaiices: gasoling, keroseno, otlier flamatable or txie petroleum products, woxic pesticides
amd hetbicides, volatlie sofvents, smatertal> eintnining isbeston or formbldehyde, nnd rdiosctive materinly,  As waed in this
rncagruph 20, "Eavironmental Liw” menns federa-biwa amd Jsws of te jutisdiction where the Praperty s locnted thit relate (o
venlth, sulety or enviropnienial protection,

NON AUNTFORM COVENANTS. Borrower 7o #ndor furthor cavennnt and agree as followy:

21, Acceleration; Remedies, Lendor shad glyeeaetize to Borrower prior (o sceclecation following Borrower's hreach
of aiy covenant or ngreement in this Svcurity Inatesmen? -t nov prlor 1o aceclerntion ander Paragraph 17 unloas
apphicndle taw gravides otherwise). ‘The notice shinit specify: () the defanlis (b) thoe uetlon vequired to cure the defanit; {c)
m dute, nof Jeas than 30 days from the date the notice I given @ Boreawer, by which the deluult must bo cured; wil (&)
that Tallure 1o cure the slefuult on or before the date specified in tio motice may result In aceekerntion of the sbms secured
by thls Secority Lnstrument, forectossre by Judlelsl proceeding s of the Prapecty, The natice shal} further inform
Borrawer of the right to relnatate after ncceleention wnd the right 1o wavzev i the foreclsure proceeding the non-existenco
of & defuilt ar sy other defense of Rorrower to neceleration and Toreelesure, 1 the delanit v not cured on or hefore the
dinte sheesfed in the notiee, Lender at Hs option muy require imavedisto puymzat 1 Pal) of s} suims secuved by this Security
Instrument without fuether demand wnd nray Foreclosy this Seewrdty Instrunent by judlelal proceeding. Lender shuil be
entitled Lo eoliect it expenses ineurved liv pursatng the remedies provicded Gy this Piaeagraph 21, Inckading, dut vot Yimlted
to, reasvaable uttorneys’ fees wind costs ol title evidence,

22, Releave, Upon payment of all sumis secured by this Securlty listenment, Lendee inali release this Secueity Tnstrmment
without charge 1o Borrower, Borrower shall pay any recordution costs.

2}, Waiver of Homestend, Borrower walves all right of homestead exemption b the ihoraiy,

24, Riders to thiv Security Bistrument, If one or maore riders are execuled by Berrawer atd reosled togethor with this
Security Ristrument, Mhe covennnts and agreements of encht such rider alinl) et incorporated fo nnd abeli s:aend and supplement
the covermmns and ngreemens of this Seeurity fnstranient as if the rhdet(s) were o purt of hix Security fastorment,

The following riders are attached:
1-4 Family Rider

ILLINOIS-SINOLE PAMULY FRMAZLMO UNIFORM INSTRUMBNT
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BY SIGNING DELOW, Borrower accepts and agrees 10 the werms wnd covenmts contatited i this Securlty Insirument
\d tn any rider(s) execued by Borrower nnd recorded with it

o . Uide

CARMEN A VELEZ )

LDmre Poles Thin Line Vot Achnawledgunm]

L1

)

1, the Undersigned, a Notary Publie In s for snid county aecbaiate, o hereby cenify thig
CARMEN A VELEY, DIVORUED & NOT SINCE RIEMAKNTED

peesortally known to me 1o by the same person{s) w {w o (s iietire) subseribedd 1 the foregoin ins. ritnaigappeared bofore

me Mis day in person, and ickaowledged Ilm[ fofshgfthoy wigned and delivered tho mnid insirimen u! b CherAielr freo and
voluntary wct, for the uws and purposes thorein st forh,

Givon wder my hand and ofticlal send, thiv 9461 ) iy 0; tobar,

My Commission eapires | é‘\ ). , / {/
PR Y DI DL A

n'ln"l‘

CEEIr L §

e ‘: Pur g
AT Y L i

li‘l"t‘.ullﬂ l\l"\-‘.ll l-t\;

(YT11 11 il Y ORETL IS et MA,L TO

CHEMICAL RESIDENTIAL MORTGAGE CORP
343 THORNALL STREET
Proparaed By:REBECCA IFUKA FOB0N. W et

JLLINOIESINGLI FAMILY-ERMAFILMU VINIFORM INYTRUMUNT Fann Mil4 9%
CA20507 Page hoof & (Rov, [0i04) . .
faghises MAR (101 (Rev S
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1-4 FAMILY RIDER
Assignment of Rents

THIS {-4 FAMILY RIDER is made this 25th  dny of October, 1995
and is ncorporated into and Shull he deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Security Insttument®) af the seeae divte given by the undersigned (the "Borrower”) to sceure Borrower's Note o

{UHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation organized
and existing under the laws of the state of NEW JERS:Y

{(the “Lender®) of the same date and covering e property descrilied in the Securlty [nstrument and located ot

1932 W MELROSE, CHICAGO, IL-4A064%7 ‘
Pripeny Addieut

1-4 FAMILY COVENANTS, In sddition to teeovenants and agreements made in the Security Imlmmcm.
Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUINECT TO THE S#CURITY INSTRUMENT, In addition to the
property described in the Seeurity Instrument, the following irems are seded 1o the propeny description, und shall also
constitute the Property covered by the Securlty Instnunent: building mateiials, applisnces and goods of every nature
whitsoever now or hereaiter located in, on, or used, or intended (o be used vivcannectian with the Property, including,
but not Himited 10, thase for the purposes of supplying or disteibuting heattag, Cooling, cleciricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control appurass, nhanbing, bath tuba, water
heaters, waler close(s, sinks, ranges, stoves, refrigerntors, dishwashers, disposals, svusbers, dryers, awnings, storm
windows, stormn doors, keeeeny, blinds, shides, curtaing and curtain rods, attached tirrars, enbinets, puncliing and
attached floor coverings now of hiereafier atached to the Property, all of which, including reolacoments and addidons
thereto, shall e deemed o be and remaln o part of the Property covered by this Sceunty insiaviaent, Al of the
foregoing togeiher with the Property described in the Seenrity Instimment (or the deaschiold estze-if the Security
Instrument is on i leaseholdy are reterred (o in this -4 Fably Rider and the Securlty Insisumenn as shs " Property "

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to tho change,
Barrower shall eomply with all Jaws, ordinances, regulations and requirements of any Roverninenial body upplicablo
to the Propesty.

C. SUBORDINATE LIENS. Except ny permitied by fedeeal inw, borrower shslh not shlow any lien inferior
to the Securdty Instrument 1o be perfected ngainst the Property withewt Lender's prior written perimlssion,

MULTISTATE 14 FAMUILY RIDER Paim 1M G
MAR-DISLT Pago 1 af ¥ {Reyv. 1M
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D, RENT LOSS INSURANCE,  Boreower shall minininin (nsurance againat rent toss int addition 10 the other
haaeds for which tnsurante I8 required by Uniform Covenant §,

i, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covennt 18 In defered,

€. BORROWER'S OCCUPANCY, Unless Lender and Botrower otherwise agree in writing, the first
setttence in Lolhorm Covenant 6 concerning Borrower's necupancy of the Propenty in deleted. Al remnining covenunts
and agreements et torth in Uniform Covenamt 6 shall remnin In effect,

G ASSIENMENT OF LEASES. Upon Lender’s eequest, after defanlt, Borrower sholl assign to Lender
sl teases of the Property asdall security deposits mudo fir connection whth lenses of the property, Upon the nssignment,
Lender shall have the right e« piodity, extend or terminaie the oxisting leases and to execute new leases, in Lender's
soic discretion,  As used in thivargraph G, the word “lease” shall menn "sublease™ 1 the Security Instrument Is on
& lersehold.

I, ASSIGNMENT OF RENTS;  APPOINTMENT OF RECKIVER; LENDER IN POSSESSION,
Rorcower absolutely and unconditionally usrigns and teansfers to Lender all the rems and revenues ("Renis®) of the
Property, regardless of to whow the Rents of tae Propeety are payable. Borrower sithiorizes Lender or Lender's agenta
to colleet the Rents, ond agrees thit each teramt 5iine Propeny shall pay the Rents to Lender or Lender's agpnts,
Hawever, Borrawer shall receive the Rents until (1) Lener has given Borrower notice of default piirsuant 1o Paragraph
21 of the Security Instrument and (i) Lendor has givenmotize 1o the tenant(s) that the Reats are to be paid to Lender
or Lender's ngent. This assipnment of Rents constitutes an-sozolute assignment ad not an assigmnent for additlennl
sceurity only,

If Lender gives notice of breach o Borrower: (i) all Reeis sceelved by Borrower shal) be held hy Borrower
ns trustee for the benefit of Lender only, to be applied to the sums securzad by the Security Instrament; (%) Lender shali
be entitled 1o colfeer and receive all of the Rents of the Property; (iif) Borrawet agrees that ench tennm of the Property
shail pay olt Rents due and unpaid to Lender or Lender's agenis upon Lender's roritten demand o the tenant; (iv) unless
applicatre lnw provides otherwise, all Rents colleeted hy Lender or Lender's agenis shall be applied first 1o the costs
of taking control of amd monuging the Property amd collecting Rents, including, buenot limited to, mtorney’s fecs,
receiver's fees, premium on receiver's bomds, repai and maintenance costs, Insurance Framinms, (4Xes, assessments
and ather charges on the Property, and then o the sums secured by the Securlty fnstiumeni=av) Lender, Lender's
agents or any judicially appointed receiver shall be finbie to account for only these Rents soiup'iv tecelved; and (vi)
Lender shall be entitted 10 have n receiver appointed to take possession of and mannge the Property av collect the Rents
and profis derived from the Property without any showing as 1o the inadequacy of the Property i security.

IF the Rents of the Property are not sufficient to cover the cost of aking control of and matnging. ihe Propenty
and of collecting the Remts wny funds expended by Lender for such purposes shall becowe indebtedness of Borrower
to Lender seeured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents unl warrants that Borrower his not exccuted any prior assignment of the Rents and hns
not and will not pertorm any act that would prevent Lender (rom exercising s rights under Whis paragraph,

Lender, or Lender's agents or a judicially appainted receiver, shall not be tequired to enter upon, take control
of or maintain the Property beface or aftor giving notice of defpull 1o Borrower, However, Lender, o1 Lender's agents
or A judiciatly sppointed receiver, may do 3o m any time when o default occurs,  Any appheition of Rera ahall not
cure or waive any defoult or invalidaie any other right or semedy of Lender. This assignment of Rems of the Property
shall terminate when all the sums secured by the Security Instrument are pald in [ull,

MULTISTATE 1-4 PAMILY RIDER S
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I CROSS-DEFAULT PROVISION, Borrower's default or broach under any note ur agreement in which
Lander has an interest shall be a breneh under the Seeurity Instrumtont and Lender may invoke any of the remedies
permitted by the Scourity fnstrument.

BY SIONING BELOW, Botrawer sceef (8 md agreas to the terms and provisions cottatned in this 1-4 Family
Rider.

&mﬂ“ Jy— U; Qﬁ

CARMEN A VE L7

&
MULTISTATE 14 FAMILY RIDER Toim 11§40 U:‘I
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