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Equnt_y Credit Line 9H7HUVEL Mortgage

THIS MORTGAGE (*Sccurity Instrument™) is given on OCTOBER 13 , 1925 _. The mortgagor
in _PAU;, O, KOTT AND BETH A. XOTT (WIS WIFE}

This Security [nstrument is given to _The First Natjional Bank ©f chlcago
whichiss _Mational Bank . organized and existing under ths laws of the United States of America
whose address is _One Firat National Plaza  Chicaqgo , Minc@Ps70 (“Lender®). Borrower O\WT
Lender the maximum pnncipal surm of .___.__ELE'_'IX__IHQJJ.S.AHD_B.HD_HO/ 100

Dollars (U.S.$ . 50,000.00 ), or the aggregate unpaid amount of all loans and uny disbursements made
by l.ender pursuant to thut certain Equity Credit Line Agreement of even date herewilth executed by Borrower
(*Agreement”). whichever is Jess. The Agreement is hercby incorporatad in this Security Instrument by reference.
This debt is evidenced by the Agresment which Agreement provides for monthly interzst paymeats, with the full
debt, ifoot paid earlier, dus and payable five years from the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice at lenst 90 days befors the final payment must be mede. The
Agreement provides that loans may be made from time to tim: Juring the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its scle discretion, but in no event iater than 20
years from the date hereof. All future loans willhave the same lien priosity as the original loan. This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othe: charges as provided for in the Agreersent. and all renewals, extensions and modifications; (b)
the payment of all'other sums, with interest, sdvanced under parsgraph 6 of this Security Instrument (o protect
the security of this Seruri'y Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security [nstrument a' the Agreement and uli renewals, extensions and modifications thereof, all of the
foreguing not to exceed twics ke maximum principal sum stated sbove. For this purpose, Borrower does hersby
mostgage, grant and convey o/ Lender the following described property located in CQOK County,
[Hitous:

THE EAST 144 FEET OF LOT 4 I'1 2LOCK 5 IN ARTHUR T.

MCINTOSH AND COMPANY'S CHICACO AVENUE FRRMS,
BEING A SUBDIVISION OF THE SOUTWIAST 1/4 OF SECTION 7161

Ims,

16, TOWNSHIP 42 NORTH, RANGE 1(/, PAST OF THE THIRD
PRINCIPAL MERIUIAN, IN COOK COUNTY,  ILLINOIS.
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Permanent Tax No: 02-16-405%-013, , . (¥ ‘E’.
which has the address of 144 N CLYDE AVE_PALATINE- IL 6Q0&7. . Drfl-it fECORGING - $07.00
("Property Address™): TEOOLE IRAN SU%Y 15/02/%5% 141i1ko0
SN t DY %S TEROPE 1

TOGETHER "WITH all the improvements now or hereafler erected on 1ip pt.»,{uuwf)u: xRk dﬂfﬂé&ﬁt" rights,
sppurtenances. renls, royalties, minersl, oil and gas rights and profits, claims @i demands with respect to
insurance, any tnd 2ll awards made Yor the tking by eminent domain, watsr rights ord stock and all fixtures now

or hercafler 3 part of the property. All replacements and additions shall b be Genpredy by this Securily o4 g

Instrument. All »f the foregoing is referred to in this Security Instrument as the “Property”.

EORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed apd has the right to
mortgage, grani and coavey the Property and that the Property is unencumbered, ercept forspiumbrances of

rocord. Borrower warrunts and will defend  generally the title to the Property against all claims aad demands,
subject to any encumbrances of record. There is @ prior mortgage from Borrower to HOKE SAVINGS OF AMERICA
dated 03/27/95 and recorded as document auinber 5= .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments, Allpayments received by Lender shall be applied first to intersst, then to other
charges, and then 1o principal.

A. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines, anl impositions aitributable to
the Property, znd leaschold payments or ground rents, ifuny. Upon Lender’s request, Borrower shalli prompily
furnish to Lender all notices of amouats te be paid under this paragraph. The '3orrower shall make these
pavments directly, and upon Lender's request, promptly fumish to Lender receipts evidencing the payments,

Borrower shall pay, or cause to oe paid, when Jdue and paysble all taxes, assessmnts, witer charges, sewer
charges, license fees and other charges against or in connection with the Properly and shail, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and wih due diligence, contest the
validity or amount of sny such taxes or pssessmenis, provided that (a) Borrower shall notify Lender in writing of the
intentiop of Borrower to contest the same before any tax or assessment has beer. increased by say interest,
pennlties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, () neither the Property nor any part therec £ or interest therein are
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at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such
security as may be reqquired in the contest or as requested by Lender,

4, Hurzard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage®™ and any other
harards, including floods or flooding, for which Lender requires insurance. This insurance shall be muintained in
the amounts and for the periods that Lender roquires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, st Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policies and repewals. [fLender requires, Borrower shall prompily give to
Lender sl receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt potice
to the insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insumance procesds shall be applied to restoration or
ropair of the Property damaged, ifthe restoration or repeir is economically feasible, Lender’s security is not
lessenod and Boeowver is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not econcmically feasible or Lender's security would be lessened, the insurance procesds shall be applied to
the sums secured © b; this Security Instrument, whether or not ther: due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to seide a cluim, then Lender may collect the insurance proceeds. Lender ouy use the
proceeds to repair or restcee, the Property or to pay sums secured by this Security Instrument, whetker or not then
cdue. The 30-day period will bogir when the notice is given.

If under pamagruph 19 the Property 1s scquired by Lender, Borrower's nght to any insurance policies and
proceeds resuiting from damagz’ to the Property prior to the acquisition shall pass (o Lender to the exient of the
sums secured by this Security Instruma:nt immediately prior to the acquisilion,

5, Preserviation and Maintenarme of Property; Borrower’s Application; Leaseholds. Borrower shsll not
destroy, damage, substantially change the cruperty, allow the Property o deteriorate, or wommit waste. Borrowes
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
feith judgment could result in forfeiture of tie property or otherwise materially impuir the lien crested by this
Security lastrument or Lender's security interest Qorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceediss’ to be dismissed with a ruling that, in Lender’s good faith
detertnination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’'s securi'y irterest. Borrower shall ajso be in default if Borrower,
during the loan application process, gave materially faic= o: inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in coruection with the loans evidenced by the Agreement.
If this Security Instrument is on & lessehoid, Borrower shill comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fes title shall not merge unless Lender agrees 1o the
merger in writing.

6. Protection of Lender's Rights in the Property. lfBorrower fa’!so perform the covenanis and agrecments
contained in this Securily Instrument, of there is a legal proceeding that Jna) significantly affect Lender's rights in
the Property (such as a procseding in bankrupicy, probate, for condemnition ‘or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value o0fihe Property and Lender's rights in
the Property. Lender’'s actions may include paying any sums secured by s len which has priority over this
Security Instrument, appearing in court, paying reasonable altomeys’ fees, and eriering or the Property to make
repairs. Although Lender may take action under this parsgraph, Lender does not have ¢ do.so.

Any amounts disbursad by Lender under this paragraph shall become  additional eh of Borrower secured by
this Security Intirument. Unless Borrower and Lender agres to other termis of payment, thcse, amounis shall bear
interest from the date of disbursement &t the Agreement rate and shail be payable, with irterest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of e Zroperty. Lender
shull give Borvower notice ul the time of or prior to an inspection specifying reasonable cause for the insjeciion.

8. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, (| Ly connection
with any condemnation or Other taking of any part of the Property, or for conveyance in licu of condemnstion, ore
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the pmceeds shall be applied to the sums secured by ithis Security
Instrument, whether or nol then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shill be reduced by the amount of the proceeds multipiied by the foliowing fraction: (a) the toisl smount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned hy Borrower, or if,after notice by Lender to Borrower hat the condemnor  offers to
-l initke an award or settle g claim for damages, Borrower fuils to respond to Lender within 30 days after the date the
e actice is given, Lender is suthorized to collect and apply the procesds, at its option, either to restorstion or repair
- of the Property or to the sums secured by this Security Instrument, whether or not then due.

L

9. Borrower Not Released; Forbearance By Lender Not u Waiver. Extension of the lime for payment or
maodification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in .
= interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors in -
1] intersst. Lender shell not be required to commence proceedings against any successor in interest or refuse to
ertend time for payment or otherwise modify amortization of the sums socured by this Security Instrument by
reason of any demand made by the original Borrower or Barrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenants, condilions or prosisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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waiver shall be deemed a continuing waiver but all of the terms, covenanis, condiiions und other provisionn of this
Sccurity Instrument and of the Agreement shall survive and continue {o remain in fuliforce and effect. No waiver
shall be asssrted against Londer unless in writing signed by Lender.

I0. Sucressors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis  and
agreements  of this Security Instrument shall bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisions of pamgraph 15. I¥ there is more than one party as Borrower, cach of Borrowsr's
covenants and agieements shall be joint and seversl. Any Borrower who co-signs this Security Instrument but
does not exccute the Agreement: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums securzd by this Security lnstrument; and (c) agrees that Lender and any other Borfower may
agres to eantend, modify, forbear or make any accommodations  with regard to the lerms of this Security Instrument
or the Agreement without that Borrower’s consent.

1!. Lean Charges. Ifthe loan secured by this Security instrument is subject ‘o a law which sets maximum loan
charges, and thet law is finally interpreted so that the interest or cther loan charges coliected or to be collected in
connection Wwiih the foan excesd the permittod limils, then: (a) any such loan charge shall be reduced by the
amount necessary ‘o reduce the charge to the permitted limit;and (b) any sums already collected from Bosrower
which exceeded  poninitted  limits will be refunded 10 Borrower. Lender may chooss (o make this refund by
reducing the princifil Swed under the Agreement or by making a direct payment to Borrower. Ifa refond reduces
principal, the reduciiw’ svill be treated as s partisl prepayment without any prepayment charge under tae
Agrement,

12. Notices. Any autice’ to Jorrower provided for in this Security Instrument shsll be given by delivering it or by
mailing it by first cluss mail anless applicable luw requires use of another method. The notice shall be directed to
the Propenty Address or any winer suddress Borrower designates by natice to Lender. Any notice to Leader shall be
given by first class mail to Lendel’s address stated herein or any other address  ILender designates by notice to
Borrower. Any notice provided forinihis Security Instrument shall be deemed 1o have beea given to Borower or
Lender when given as provided in this paiagraph.

13. Governing Law;: Severability. “This Security Instrument shall be governed by federal law and the law of
llinwsis. In the event that any provision ¢r clause of this Sccurity Instrument or the Agreement conflicts wilh
spplcable law. such conflict shall not affect ciner provisions of this Security Instrument or the Agreement which
can be givea effect without the conflicting proviain. To this end the provisions of this Security Instrument and the
Agrement are declared to be severable.

14, Assignment by Lender. Lender may assign &'i or iy portion of its interest hercunder and its rights grunted
hercin and in the Agreement to any person, lrust, financipl.institution or corporation as Leader may delermine and
upva such assignment, such assignee shall thercupon (wciesd 1o all the rights, interests, and options of Leader
hervin and in the Agreement, and Lender shall thereupon have (10 Zurther obligations or liabilitics thereunder.

'S, Transfer of the Property or an Beneficial Interest o' Biorrower; Due on Sale. Ifall or any part of the
Property or mny interest in it is sold oc transferred (or if a benofic’al) interest in Borrower is sold or transferred and
Borrower is not a nalural person) without Lender’s prior written-Consent, Lender may, al its oplion, require
imunediate payment in full of all sums secured by this Security Instrument, However, this option shal! not be
exercised by Lender if exerciso is prohibied by federnl law as of the date o7 this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed -within which Borrower must pay all
suras secured by this Secunity Insisument. IfBarrower failsto pay these sume poior to the expiration of this period,
Londer may invoke any remedies permitted by this Secusity Instrument or the Ajreement without further notice or
deinand on Borrower.

15. Barrower’s Right to Rzinstate. 1f Borrower ioeets certain  conditions, Borrower soall have the rignt to have
en‘orcement of this Security Instrument discontinued at any time prior to the entry of a isdament enforcing this
Se:urity lnstrument. Those conditions are that Borrower: (a) pays Leader all sums which then (would be due under
this Securily Instrument and the Agreement had no accelerwtion occurred; (b} cures any defwult of any other
covenants or agreements; (c) pays all expenses incurred in eaforcing this Security [nstrument, iscluding, but not
liraited o, reasonable  atiorneys’ fees; (d) takea such action as Lender may reasonably vequire to . sssure that the
livn of this Security Instrumens, Lender's rights in the Property and Borrower's obligation to pay the sums secnred
by this Security Instrument shall continue unchanged; and {c) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of scceleration under paragruph iS.

17. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
o' any Hazurdous Substances on or in the Property. Borrower shall not Jdo, nor aliow snyone elie to do anything
ai fecting the Properly that is in violation of any Environmental Law, The preceding two sentences shaill not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
ncognized to be appropriate to normal residential uses and to maintanance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by
a1y govemmental or regulatory agemcy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctual knowledge, IfBofrower learns, or is notified by any govemmental
ar regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the Property is
ascessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this parwgraph 17, “Hazardous Substances” are thoso substances defined ss loxic or hazardous
ssbstances by Environmental Law snd the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  products,  toxic  pesticides and  herbicides,  volatile solvents, materals containing asbesios or
{urmaldehyde, and radioactive materials. As used in this paragraph 17, "Eanvironmuonts]l Law” means federal laws
1od laws of the jurisdiction where the Property is located that relate to health, safety or environmeatal proteciion.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give rotice to Borrower prior to accelemation following: (a)
Borrower's fraud or material misrepreseatalion in connection with this Security Instrument, the Agreemenl or the
Equity Credit Line evidenced by the Agreement; (b} Bormower's fezilure to meet the repayment terms of the
Agrecment; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Pamgraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 deys
from the date the notice is givea to Borrower, by which the default must be cured; and (d} that failure 10 cure the
default on or before the: date specified in the notice may result in acceleration of the sums socured by this Secunty
Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall further inform Borrover
of the right to roinstate afler acceleration and the right 1o sssert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreclosure. Ifthe default is not cured on or befure
the date specified inthe notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instruorcat without further demand and may foreclose this Security instrument by judicial proceeding.
Lendsr shall be enitld to collect all expenses incurred in legal proceedings pursuing the remsdies provided in
thiz paragraph 19, inchding, but not limited to, reasonable attomeys' fees and costs of title evidence.

20. Lender in Possesicn.  Upon acceleration under Parugraph 19 or abandonment of the Property and at any
time prior to the expirmtiorn’ of any period of redemption followinyg judicial sale, Lender (in person, by agent or by
judicially appointed receiver) ahall be entitled to enter upon, take possession of, and manege the Property and to
collect the rents of the Propsny including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ¢osis of management of the Property and collection of rents, includiag, but nol
limited to, receiver's fees, premiurys-on receiver’s bonds and reasonable attomeys’ foes, and then to the sums
secured by this Security Instrument. - Nothing herein contained shall be construed as constifuting Lender a
montgagee in possecssion in the absenie c7the laking of actun]l possession  of the Property by Lender pucsuant 1o
this Paragraph 20. In the exercise of ths powers herein granied Lender, no lizbility shall be asserted or enforced
against Lender, all such liability being expressl; waived and released by Borrower.

21, Release. Upon payment of all sums cecrped by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower waives a1 ghi of homestead exemption inthe Property.

23, No Offsets by Borrower. No offset or clair. st Borrower now has or may have in the Future against
Lender shall relieve Borrower from paying any amouuts Zu= under the Agreement or this Security lnstrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. I1fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants snd agreements o7 each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements fin‘z Secunity Instrument as if the riden(s) were &
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenei's- contrined in this Security
Instru and in any rider(s) execuled by Borrower and recorded with the Security Instrumer:

= D,

x_ Probhe G, Kotk e

£
BETH A KOTT _Borrower

-Borrower

— Space Below This Line For Acknowlegment)

This Document Prepared By: :
The First Netlonal 80? fcC

One First Natfonal Plaga Sui%gl Chicego, IL 60670

STATE Op ILLINOIS, A\At /d"/‘(-«—“"' County ss:
/ .

1 LL leeed

certify thut

, .
o , @ Notary Puhlic in and for said countv and stale, do hereby
f XOIT {HIS WIFE)

personally known to me to be the senw person(s) whose name(s) is (are) su ibed to the foregoing inslmmt.‘
appeared before me this day in person, and acknowledged that T .y signed and
delivered the said instrument as (< froe and voluntsry act, for the uses nnd‘ﬁurpf)ses therein set forth.

Given under my hand and official seal, this” 2 25/1_ day of (J'd‘{w N 19_7/1‘5“. (
_ L s
My Commission expires: . E\"f/}( '\Tt"/ - U Tael g

“OFFICIAL BEAL®

FNRII020.IFD HOSE G. SENESE ’ 4- Notary Public

by




