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ASSIGNMENT OF RENTS

|

, THIS ASSIGNMENT CF RENTS IS DATED OCTOBER 26, 1995, 0siween GERALD A. ZELISKO and SHARON F.

! ZELISKD, HIS WIFE, IN JOINT TENANCY, whose address Is 16257 S. 88TH CT., ORLAND HILLS, IL. 60477
{raforred 1o below as "Grantor”}; and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND

PARK, whose address 1s 15330 S. LAGRANGE ROAD, ORLAND Pa' Il 60462 (referred to below as o

“Lender”).

ASSIGHMENT. For valuable consideration, Grantor assigns and conveys to Lant’ar all of Grantor's right, title,

and Interest In and to the Rents from the following described Property locatod In COOK County, Stste of

tR2I18286

[Hinois: \
LOT 169 IN GREEN ACRES ESTATES SUBDIVISION, UNIT 2, BEING A SUBDIVISIO# OF PART OF THE f
NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE TiRD PRINCIPAL [l
:

¢

I

MERIDIAN, IN COOK COUNTY, ILLINDIS.
The Real Property or lts address is commonly known as 16817 S, B3TH CT., ORLAND HILLS, IL 80477. The

Real Property tax identification number is 27-27-214-009.
DEFINITIONS. The following words shall have the following meanings whep used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refesences to doliar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assigument of Rents between Gramtor and Lender, and
includes withow limitation all assigrments and security interest provisions relating to the Rents.

Event of Default. ‘The words "Event of Default” mean and include without limitation any of the Events of
f' Iiefault se1 forth below in the section titled "Events of Default.”
' i3eartor. The word “Grantor® means GERALD A. ZELISKO and SHARON F. ZELISKO.

indebtedness. The word "Indebtedness” means all principal and interest payable under the ﬁote and any
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amoums expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignien.

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors and assigns.

Note. The word "Notc” means the promissory note or credit agreemem dated October 26, 1985, in the
original principal amount of $58,500.00 from Grantor to Lender, together “with all renewals of, extensions ol
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement.

The interest rate on the Note is 8.000%.

Proporly. The word "Property” means the rea) property, and ajl improvements thereon, described above in
the “Assignmetit” section.

Real Promr_r,_.‘ The words "Real Property” mean the propenyy, interests and rights described above in the
"Property Deiinilior” section.

Related Documen's The words "Related Documents” mean and inclede without limitation all promissory
noies, credit agreemen.s, loan agreements, environmental agreemenis, guaranlies, security agrecments,
mortgages, of trust, an3 all other instruments, agreements and documents, whether now or hereafier
existing, execuled in conneviou with the indebiedness,

Ronta. The word "Rents” meap:-ail rents, revenues, income, issues, profits and procseds from the Property,
whether due naw or later, includirg vithout limitation all Rents from ail leases described on any exhibit

atiached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE ~17) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTGr. UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND CCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Except as otherwise providcd in this Assi]%nmem. Grantor shall paly to Lender
all amounts secured by this Assignment as they become due, and shdl! strictly Ige orm all of Grantor’s obligations
under this Assignment, Unless and untif Lender exercises its right w0 tollect the Rents as provided below apd so

long as there is no cefault under this Assignment, Grantor may remai”s 1 possession and contro) of and operate

and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall

not constifure Lender's consent to the use of cash collateral in a b rupicy froceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 10 THE RENTS. With respect w the
Rents, Grantor represents and warrants to Lender that:
Ownershlp. Grantor is entitled to receive (he Remts free and clear of all rights, ‘oans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and 1o assign
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigaed or conveyed the Rents 0 any ofaer person by any
instrument now 1a foice.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Crantot’s rights
in the Rents except as providad in this Agreement.

LENDER'S RIGHT TO COLLECT RENYS. Lender shall have the sight a1 any 1ime, and even thougn ro default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rignts, powers and autherity:

Nofice to Tenants. Lender may send notices to any and all ienants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and (ake possession of the Property; denand, collect and receive
from the (enanis or from any other persons liable therefor, all of the Reats; institute and carry on all [egal
proceedings neqcssa? for the protection of the Property, including such procecdings as may be necessary (¢
;rﬁc{’];’er ppcgssesslon of the Property, collect the Rents and remove any tenant or tenants of other persons from

e Property.
Maintain the Property. Lender may enier upon the Prof»cny to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, und of all
continving costs and expenses of maintaining the Praperty in proper repair and condition, and also 1gdga all
taxes, assessments and water utilities, and the premiums on fire and other insurasce effect=d by Lender on
the Property.
Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the Staie of
Hiinois and also all other laws, rules, orders, ordinances and requirements of alf other governinental agencics
affecting the Property.
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Lease the Pro yarty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agonts. Lender may engage such agent or agems as Lend:r may deem appropriate, either in
Li?llltdert{ name or in Grantor's name, fo rent and manage the Property, including the col[ectPon and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect io the Projerty as Lender may deem
a?propm.te and may act exclusively and solely in the place and stead of Grantor axd 1o fhave all of the powers
ol Grantor for the purposes stated above. '

No Requirement to Act. Lender shall not be required to do any of ite foregrninr acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shal) not require er to do
any other specific act or thing.

. APPLICATION OF HENTS. All costs and expenses incurred by Lender in ¢annection with the Property shall be for

.. Gragtor’s acount 2nd Lende: may pay such costs and expenses from the Rems, Lencer, in its sole discretion,

., shall determ ne the arplicatior: of any and afl Rents received by it; however, any sush Rents received by Lender

% which are nc4 applied < such costs and expenses shall be applied to the Indebledness. Al expenditures made by

. Lender undrr this Astignment and not reimbursed from the Rents shall secome a pant of the Indebtedness
secured by this Assigniona!, and shall be pavable on demand, with intcrest at the Note rate from date of
expenditure until paid.
FULL PEFFORMANCE. It Grantor pays all of the Indebtedness when due ind otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and rhe Relaterd Documents, Lender shall
exec'ite and deliver to Grantor a sviwple satisfaction of this Assignment and suitable s:atements of termination of
any ﬁngnci;c}g statement on file evidwucing Lender's security interest in the Rem's and the Propesty. Any
terninatior; fee required by law shall »e-p'a by Grantor, if permitted by applicab): law. If, however, payment is
made by Grantor, whether voluntarily or othervise, or by guarantor or by aiy third pusty, on the Indebtedness and
thercafier Lender is forced 1o remit the amcunt »f that payment (a? to Grantor’s tustee in bankrapicy or to_any
similar perion under any federal or state bankpiptcy law or law for the veliel of debtors, (b) by reason of any
Judgment, Jlecree or order of any court or adminisisative body having jurisdiction over Lender or any of Lender's
pr‘?ﬁem"c'r‘ (¢) by reason of any seltlement or compri‘e of any claim made by Lencer with any claimant (including
without limitation Grantor), the Indebtedness shall e considered unpaid for the purpose of enforcement of this
Assignmen: and this Assi t shall continue to b: effective or shall be reinstated, as the case may be,
notwithstarding any canceliation of this Assignment or of any note or other instrument or agreement evidencing
the [ndebrrdness and the Property will continue to secure the-ariount repaid or recoveed (o the same extent as if
that amourt never had been originally received by Lender, and Zrantor shall be beurd by any judgment, decree,
onder, sett ement or compramise refating to the Iindebtedness or te/this Assignmeny.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of tiis Assigﬂ:ment. or if any action or
gerocecdin;; is commenced that would materially affect Lender’s intercst, in the Property, Lender on Grantor's
half mav, but shall not be required to, take any action that Lender d=e.5s appropriiie. Any amount that Lender
expenlds in so doing will bear interest at the rate charged under the Note from the dat2 incurred or paid by Lender
to the dat: of reg:rmem by Grantor. All such zxpenses, at Lender’s option, wiil * (a} be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable vty any installment pa'yments o
beconie due during either (i) the term of any apbpgicabie insurance policy or_(ii) te remzining term of the Note, or
(¢) be wreated as a balloon payment which will be due and payable at the Note's vy, This Assignment also
will recure payment of these amounts. The rights provided for in this 'paragraph shal) pe s addition to any other
right! or any remedies to which Lender may be entitled on account of the defarlt  Ary sach action by Lender
Sha?jn not be construed as curing the default so as to bar Lender from any remecy that it otherwise would have

O

DEFAULT. Each of the following, at the option of Lender, shall constifute an event of defaplt (“£7ert of Default®)
vnder this Assignment:
Defrult on Indebiednass. Failure of Grantor 1o make any payment when cut: on the Indebiedness.

Compilance Default. Failure ta comply with any other term, obligation, covenant or condition conuained in this
Assignment, the Note or in any of the Related Documents.

Falze Statements. Any warrangé represeniation or statement made or fumished to Lender by or on behalf of
Grantor under this Assignment, ote or the Relaied Documents is false or misleading In any material
respect, either now or at the time made or furnished.

Other Detaults. Failure of Grantor to comply with any term, obligation, cevenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any asstgnmcm for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency faws by or against Grantor,

Foreclosure, Forfelture, etc. Comnmencement of foreclosure or forfeiturz proceedings, whether by judicial
proceeding, self-help, r&posusswn or any other method, by any creditor of (rantor or by any Fovcmm:uu_i!
agency against any of the Property. However, this subscction shall not apply in the event of a %ood aith
dispute by Grantor a5 1o the validity or reasonableness of the claim which it the basis of the foreciosure or
forefeiture proceeding, provided thai Grantor gives Lender written notice of such claim and furnishes reserves

or & surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with resect to any Guarantor of qnai_qf the
Inidebtedness or any Guarantor dies or beconws incompetent, or revokes or disputes the validity of, or Liability

i8xos256
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under, any Guarenty of the Indebtedness.
Insecurity. Lender reasonably decras itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a1 any time thereaiter,
Lender may exercise any one ar more of the following rights and remedies, in additicn to any other rights or
remedies provided by law:

-
® )

L}

Accoelerste indebledness. Lender shail have the right at its option without notice to Grantor 10 declare the
entive Indebiedness immediaiely due and payable, including any prepaymem penalty which Grantor would be
required 10 pay.

Collect Rents. Lender shall have the right, without notice to Grantor, (o take possession of ihe Property and
collect the Rents, including amounts pasi due and unpaid, and apply the pet proceeds, vver and abeve
Lender’s costs, against the Indebiedness, In furtherance of this right, Lender shall have all sbe rights provided
for in the Lender's Right to Collect Section, above. [f the Rents are collucted by Lender, then Granior
irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment
thercof in'the ruavie of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users 16 Loder in response 10 Lender's demand shall satisfy the obligations for which the payments are
made, whether or'nit any pro%er grovnds for the demand existed. Lender may exercise its rights under this
subparagraph eithet in person, by agent, or through a receiver.

Mortgagee in Possasuinn. Lender shall have the right to be placed as mortgagee in possession or to have 3
receiver appointed o laki: prssession of alt or any part of the Property, with the power '0 protect and preserve
the Property, tc operale the Property preceding foreclosure or sale, and to collect the Rents irom the Propenty
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
mortgagee in Fossession ot cocetver may serve without bond if permitted by law. Lender's right to ihe
ggumlment of a receiver shall cxist_whether or noi the apparent value of the Propeny exceeds the

ebtedness by a substantial amouni.Zzmployment by Lender shall not disqualify a person from serving as a
receiver.

Eﬁ}ﬂ Romedies. Lender shali have ali orher rights and remedies provided in this Assigrment or the Note or
y law,

Walver: Election of Remodies. A waiver by = party of a breach of a pruvision of this Assignment shall not
constitute a waiver of or PWE“‘H.“ the party’s righis otherwise lo aemand strict compliance “with thai provision

or a;:iy other provision. = Election by Lender to parsve-any remedy shall not cxclude pursuit of any other
remedy, and an election 10 make expenditures oy take action to periorm an obligation of Gragtor wider this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exervise

its remedies under this Assignroent.

Attorneys’ Fees; Expenses. If Lender institutes any sule i action to enforce any of the terms of this
Assignmens, Lender shall be entitled to recover such sum as the coure may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or net any court action is nyolved, all reasonable expenses incurred
by Lender that in Lender's opmnion are necessary at any time-fur the protection of s interest or (he
enforcement of its 1ights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil re];la:d at the rate provided for in the Nuie. Expenses coversd by this
arageaph include, without limitation, however subject to any limits under apotwable faw, Lender's attorneys’
ees and Lender's legal expenses whether or nol there is a lawsuit, including wmiaeys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injuuction), appeals and sny
anticipated post-judgment collection services, the cast of searching records, cbtainirg ridle repons (including
foreclosure reporis), surveyors' reports, and appraisal fecs, and tite insurance, 1> he extent permitted by
applicable law. Grantor also will pay any court costs. in zddition to all other sums provided Uy law.

“HISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Aseigriaent:

id
L

Amendments, This Assignment, together with any Related Documents, consiitvies the entire understanding
and agreement of the parties as to the matters sel forth in this Assignment. No aheration of or avadnent to
this Assignment shall be effective unless given in wriling and signed by the party or parlies souglt ‘o be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been defllvered to Lender and acceptad by Lender in the State of
ilinols. This Assignment shall be governed by and construed In accordance with the laws of the State of
Ilinale.

Multiple Parfles. Al obligations of Grantor under this Assignmeni shall be joint and several. and all
references to Grantor shall mean each and every Grantos. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any aﬁpemen{ with the holder of agy mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed withoul the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior writien consent of Lender.

Severabllity. If 2 court of competent jurisdiction finds any provision of this Assignmem 10 be invalid 5
unenforceable as 10 any person or circumstance, such finding shall rot repder that provision iavaild or
unenforceable as to any other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if die offending provision
cannot be so modified, it shal! be stricken and all other provisions of this Assignment in all otaer respects shall
remain valid and enforceable,
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Suscessors and Assigns. Subject 1o the limilations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. 17 ownership of the Property becomes vested in_a person other than Grantor, Lender, withowt notice

to {jrantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness b

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
uncer the Indebtedness.

Tima s of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
hoiestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment,

Wilvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Reiated Documents) unless such waiver is 1 writing and signed by Lender. No delay or omission

R on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A

iz waiver Jy any party of a provision of this Assignment shall not constitue a waiver of or préjudice the party’s

! rigit otherwise to demand strict compliance with that provision or any other provision, No prior waiver by
Le:der, nor vy course of dealing between Lender and Grantor, shal! constitute a waiver of any of Lender's
rights or any o.-Urantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignmesat the granting of such consent by Lender in any instance shall not constituie centinuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKKO'¥.EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

L
' G A. ZELISKO

. &éﬁo__«—gﬁ \ é ,‘g’_mz-&,.é 9
. SHARON F. ZELISKO

iNDIVID! JAL ACKNd\;LEDGMENT

" STATE OF il ) / 3

5 OFFICIAL SEAL

)3 JARK ALAK SCKIARZBAGH

5 COUNTY OF C OO _ ) _ fﬂjsumus’:mﬁr-."&xﬁr«gg Py ~
On this day before me, the undersigned Notary Public, personally appeared GERALD A. ZELISKD and SHARON E 7,
+ F. ZELISKO, 10 me known to be the individual: described in and who executed the Assignmen¢ =i Rents, and o d _
_ff; acknowledgud chat they signed the A.signment s their free and volumary act and deed, for ‘the wses and T (-

;. purposes therein. mentioned. - 8:3 ,

i

Given under my ha Wﬂﬂl this _’;?f&*r!j dayof _ OCT 1995 -

’ By JQ&LM,(L Residing at M&E._C@QE&;___

Notary Public in and for the Stateof U (

My commiasion explres N AT 9—?

1t LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1995 CFI ProServices, Inc. Al righis reserved.
"I, [IL-GI14 E3.20 F3.20 P3,20 ZELISKO.LN]
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