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THIS MORTGAGFE{"Security Instrument”) is given on OCTOBER 27, 1995 . Tha
mortgagor is CHARLERE T FMAVURSKISAND LINDA R NAVURSKIS, HIS WIFR

7Y -~
{"Borrower ™). This Security Instrament is given 1o §T. PAUL FRDERAL BANK FOR SAVINGS W

which is organized and existing under {he Jows of THE UNITED STATES OF AMERICA , and whose address is
6700 W. NORTH AVE, CRICAGO, JLLINOIS 60635

{"Lender"}. Borrower owes Lender the princips. sum of

ONE HUNDRED NINE THOUSAND FIVE HUNDRED AYD 00/100

e Dollars {U.S. $  109,500.00 }. This debt is evidenced
. by Borrower’s note dated the same date as this Sacutity Instrument {“Note"), which provides for mowuthly
LA payments, with the full debt, if not paid earlier, due ad sayable on NOVEMBER 1, 2035 . This Security

Instrument secures to Lender: (a) the repayment of the debievidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b) the paymani ry all other sums, with interost, advenced under
paragraph 7 to protect the security of this Security Instrument; ard {c) the performance of Borrower's covanants
#  and agreements under this Security Instrument and the Note. For '5is purpose, Borrower does hereby mortgags,
grant and convey to Lender the following described property located in'CoOOX County, HHinvis:

e LOT 11 IN BLOCK 17 IN MIDLAND DEVELOPMENT COMPANY'S GRAND AND WOLF
DEVELOPMENT BEING A SUBDIVISION OF PART OF THE NORTHRAST /4 OF

SECTION 30, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD 2RINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOGIS, %%
PIN #12-30-206-011-0000 o3
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Which has the address of 11360 BEHRNS DRIVE MELROSE PARK , lilinois 60164
{"Property Address"}; HBK
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TOGETHER WITH all the improvements now or hereailer erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bortower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepaymnent and Late Charges. Borrower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject 1o applicable law or to a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly paymems are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and gssessments »vhich may attain priority over the Security Instrument as a lien on the Property; (b) vearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morteap: insurance premiums, if any; and (f) any sums payable by Batrower to Lender, in accordance with the
provisions of paragraph %, ia lieu of the payment of morigage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, co'tec. and hold Funds in an amount rot to exceed the maximum amount a lender for a federally refated
mortgage loan may require for'Boiinwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U/SC. § 2601 ¢f seq. ("RESPA"),unless another law that applies to the Funds sels a lesser
amount. If so, Lender may, at any tire, collect and hold Funds in an amount not to exceed the iesser amount. Lender may
estimate the amouni of Funds due on the hasis of current data and reasonable estimates of expenditures of future Escrow ltems
or gtherwise in accordance with applicable lay.

The Funds shall be held in an institution whorc deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-Tederal Home Loan Bank. Lender shali apply the Funds iv pay the Escrow
Items. Lender may not charge Borrower for holding azid 4pplying the Funds, annnally analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest n the-Funds and applicable law permits Lender to make such a chiarge.
However, Lender may require Borrower to pay a une-time charge for an independent real estate (ax reporting service used by
Lender in connection with this loan, unless applicable law provide’ utherwise, Unless an agreement is raade or applicable law
requires interest Lo be paid, Lender shail nol be required to pay Beirorver any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shalt be paid on the burds. Lander shall give to Bocrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fuuds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured bv-this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by soplicable law, Lender shall account to Bomower
for the excess Funds in accordance with the requirements of applicable law. If thz nasunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall iraie up the deficiency in no more than
twelve monthly payments, ut Lender’s sole discretion.

Upon payment in full of alt suns secured by this Security Instrument, Lender shall promptly rziund to Borrower any Funds
heid by Lender. If. under paragraph 21, Lender shail acquire or sell the Property, Lender, prior (2 th. 22quisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit agains: thé sums secured by this
Secority [nstrument.

3. Application of Payment., Unless applicable law provides otherwise, all payments received by Lerace uhder paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shatl promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a lien which may atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within i0 days of the giving of notice.
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Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss. Botrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicatly feasible or Lender’s securiiy would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle
a claim, then Lendrs inay collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o
pay sums secured by 1bic Security nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ami Borrower otherwise agree in wriling, any application of proceeds to principal shall nat extend or
posipone the due date of th: monthly payments referred to in paragraphs 1 and 2 or change the amourt of the payments. 1f under
paragraph 21 the Property is icquired by Lender, Borrower's right to any insurance policies and procecds resulling from damage
to the Property prior to the acquirition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estautisn, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall Cont'nue to occupy the Property as Borrower’s principal residence for at least one
year after the dae of occupancy, unless Lender-atherwise agrees in writing, which consent shali not be unreasonably withheld,
or unless extenuating circumstances exist which are-ozyond Borrower's control. Borrower shall not destroy, damage or impair
the Propenty, allow the Propeny to deteriorate, or cotwp’i waste on the Property. Borrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begur. thatin Lender’s good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrumeat or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuvsing the action or proceeding to be dismissed with a ruling
that, in Lendet’s good faith determination, prectudes forfeiture ¢« e Borrower's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lendei’s «cnurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or irac/urate information or statements 1o Lender (or failed
10 provide Lender with any material informarion) in connection with the ioan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal rosidence. If this Security Insirument is on
a leasehold, Borrower shall comply with all the provisions of ihe lease. 1If Boriowwer acquires fee title to the Propenty, the
leasehold and the fee title shal! not merge unless Lemder agrees to the merger it wnling.

7. Protection of Lender’s Rights In the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulat'ons), then Lender may do and
pay for whatcver is necessary to protect the value of the Properly and Lender's rights in the Propeny.  Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing tr'ceart, paying reasonable
attorneys’ fees and entering on the Property 10 make repairs. Although Lender may :ake action under ths paragraph 7, Lender
Joes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Boirower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payraent.

8. Mortguge Insurance. [f Lender required mortgage insurance as a condition of making the loan secnred by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasor:, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 10 one-twetith of the yearly morgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wili accept, use and retain these payments as a loss reserve ir lien
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of mortgage insurance. Loss reserve payments may no longer be required, at the cption of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requives) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrov.er. In the event of a partial 1aking of the Property in which
the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums secured
by this Security Instrument immediateiy before (he 1aking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall pe reduced by the amount of the proceeds muliiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any Ualance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair tnarket
value of the Property inurcdiately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lendei ritiorwise agree in writing or unless applicable faw otherwise provides, the proceeds shall be applied
to the sums secured by this Secuaite: Instrument whether or not the sums are then due,

If the Property is abandoaey by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Rorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collest and apply-tie proceeds. at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ri it then due.

Untess Lender and Borrower otherwise asree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeirad to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbeurgiice’ By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thir Security Instrument granted by Lender to any successer in interest of
Borrower shall not operate to release the liability of the orig'nal Dorrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor it intevest or refuse 1o exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude th: exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliily; Co<tgners, The covenants and agreements of this
Security Instrament shal) bind and benefit the successors and assigns of Leider and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and several: <Any Borrower who co-signs this Security
Instrument tut does not execute the Note: (a) is co-signing this Security Instrumen! eiiv-to mortgape, grant and convey that
Borrower's tnierest in the Property under the terms of this Security Instrument; (b) is nioi pecsonaily obligaled o pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may ugree (o extend, modify, forbear
or make anv accommodations with regard to the terms of this Security Instrument or the Note w/inoi that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whichzets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge te the
permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted timits will be refurded to Borower.
Lender may choose to mzke this refund by reducing the principal owed under the Note or by making a direct puyment to
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notiees. Any notice to Borrower provided for in this Security Instrument shali be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confticting provision. To this end the provisions of this Security Instrument and the Note are declared
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrumemt.

17. Transfer of the Property or a Beneficial Interest {n Borrower. If all or any part of the Property or any interest
in it is sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person)
without Lender’s prior written consent, Lender may, at its option, require immediate pavment in fulf of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. This notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to Lhe expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand en Borrower,

I8. Borrower’'s Right to Reinstate. {f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant 1o any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lepder
all sums which ther-would be due vader this Security Tastrument and the Note as if no acceleration had occurred; (b) cures any
default of any ottier.covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrunent, including, but
not limited to, reasonablz antorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security fnstrumeyt, J.2nder’s rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity
Instrument shall continue wickanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effcctivéas if no acceleration had occurred.  However, this right to reinstare shall not apply in the case
of acceleration under paragraph {7.

19, Sale of Note; Chauge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold one or more tiiner v:ithout prior notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer") that collects monthily p2yments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given wrilten notice of the change in accordance vvith paragraph 14 above and applicable Jaw. The notice will state the name
and address of the new Loan Servicer and the addres: to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not czase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal! kot.4o, nor allow anyone eise to do, anvthing affecting the Property
that 1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are gencrziy recognized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaion, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the Property and any Aazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any poverminental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is acceczary, Borrower shall prompily take al!
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substarces defined a< oxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toric petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and 'aws of the jurisdiction where tie rropeny is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defuuli;
{c) a date, not less than 30 days from the date the notice Is given 1o Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and selde of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
vistence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or
before the date specified in the notice, Lender at its opticn may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender sha)] be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including,
but not limired to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily

Instrument without charge 10 Borrower. Borrower shall pay any recordation cosls.
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23, Waiver of Homestead. Borrower waives all rights of homestead exemption in the Properny.

24. Riders to this Security Instruimnent. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreemeats of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument,

[Check applicable box(es))

Ear X LT T

B Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

[ Graduated Payment Rider L Planned Unit Development Rider L) Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

f

A Lr ..................... (Seal)

CHARL&S J 8KIS -Borrower
7
%O//@/ ’Q ‘?(7Q/V¢4/‘°é(€ .................... {Seal)
LINDA R NAVURSKIS -Borrower
B LN {Seal)
-Borrower
........................................................................... (Seal)
-Borrower
------------------------------------------- [Space Below This Line For Acknowledgnrent) ------
~
STATE OF ILLINGIS, ... w%cg& ............ County ss°
L e N AR sttt e B
.. a Notary Public in and for said county and state, certify that .......cooieriiniiiec i
. ........... CHARLES. ¢ NAVURSKLSANP. LINDA R NAVURSKIS, HIB WIFB ... ... « TSV .
personally known 10 me to be the same person(s) Whose RAME(S) ..........oviviiiiiierini i
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that.......... Ehar............. "
signed and delivered the instrument as ... Fhedr.... .. frec and voluntary act, for the uses and purposes therein set forth. Eﬂ
S . e
Given under my hand and official seal, this ........ A S day of.. JES IR (- JARD e :
ag]
My commission expires: L\ 271\ e
' : M " . .
OFFICIALSEAL 3 .7 h wc\u\ﬁ\?ﬁ“&im% ................
LYNDA L. DuBEAU : Notary Publi

L
%
:
$ Notary Public, State of Hinois
4
)

iag irgs 6/27/99
My Comimission Expires Form 3014 9/900aye 6 of 6 pases) 34240176 /MORTPGS
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ADJUSTABLE RATE MORTGAGE RIDER 021021060875

THIS ADJUSTABLC RATE MORTGAGE RIDER is made this 27TH day of OCTOBER 1535
and is incorporated into and shali be desamed to amend and
supplement the Mortgags, Dead of Trust or Security Deed (the "Security Instrument”} of the same date given by
the undersigned {the “Borrower"} te-secure Borrower's Adjustable Rate Note {the "Note") to
8T. PADL-¢LORRAL BANK FOR SAVINGS
{the "Lender”) of the same date and coveing the property described in tha Becurity Instrument and locatzd at:
11360 BEHRNS DRIVE MELROSE PARK IL 60164

THE NOTE CONTAINS PROVISIZNS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYWCNT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTEIEST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MINIMLM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE O?T'ON TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST RA(F.

ADDITIONAL COVENANMTS. |n addition to the covenants anJ pgreements made in the Security Instrument,
Bosrower and Lender further couenant and agiree as follows:

The Mote provides for an initial interast rate of 7.000 % ./The Nute provides for changas in the
adjustable interest rate and the monihly payments, a fixad rate conversion opiion and transfer provisions as foliows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES

The adjustable interest rate | wilt pay may change on the first day of NOVEMBER  .u88

and on that day every 12th month theraafter. Each date on which my adjustable inte/est rate could change
is called a "Change Date.”

{B) THE INDEX

Beginning wiith the first Change Date, my adjustable intarest rate will be based on an Index. The "fndex"
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of une year, as
made available by the Feceral Reserve Board. The mast recent Index figure available as of the date 45 days before
each Changa Date is called the "Current Index."

If the Index is ne longer available, the Note Holder will chaose a new index that is based upon cosnparable o
information. The Note Holder will give me notica of this choice. ol

{C} CALCULATION OF CHANGES i

Before each Change Data, the Note Holder will caiculate my new interest rate by adding ;

TWO AND THRER-QUARTERS percentage points {2.750 % ) ta the Current Index. o

The Note Holder will then round the resuit of this addition to the neatest ona-sighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

CONVERTIBLE ACJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
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The Note Holder will than determine the amount of the monthly payment that wouid be sufficient to rapay the
unpaid principal | am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

{D) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am reqguired to pay at the first Change Date wili not be greater than 5.090 %
or less than 5.000 % . Thereafter, my adjustable interest rate will never be increased or decraased on
any single Charge Date by more than two percentage points (2.000%] from the rate of interest | have baen paying
tor the preceding 12 months. So long as | have not exercised my Conversiaon Option under Section 5 of this Note
my interest rate will naver be greater than  12.500% , which is called the "Maximum Adjustable Rate."

{E} EFFECTIVE DAYE OF CHANGES

My new interest rate will bacome effactive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

{Fi NOTICE OF CHANGES

The Note Holder will deliver or mait to me a notice of any changes in my adjustable interest rate end the
amount of my monthly payment before the effective date of any changa. The notice will include information
required by law to bs uiven me and also the title and telephone number of a person who will answer any quastion
I may have regarding tha notice.

EIE At R SWRTTE N

5. FIXED INTEREST FATF CONVERSION OP1I0ON

| have a "Conversion Ont'sn” if marked {X) below. If there is no {X] marked, then a Convarsion Option does
not apply to my loan.

— (A} i do not have aCunversion Option.
X {B) | have an option to convsrt to a fixed rate as described below,
{B-1) | have a Conversion Option that'} can exercise, unless | am in default or this Section B(B) will not

permit me to do so. The "Conversion Option" is my option to convert the interest rate | am required to pay by this
Note from an adjustable rate with interast rate limits tw the fixed rate calculated under Saction 5(B-2) below.

The conversion can take place at any time aliar cne yesr from the due date of my first payment, The
"Conversion Data"” will be the first dav ot the month after 1 buva satisfied all of the conditions below, as determined
by the Note Holder.  If | want to exercise the Conversion Cgurn, | must first satisfy any condition which may be
raquired by the Federal Nationai Mortgage Association as a condicion to its purchasing the losan at the time of
conversion. | must also satisfy the following conditions: (i} | mus? 5ive the Note Holdar 15 days advancs notice
that | want to do so: (i} on the Conversion Date, | must not be in default'under the Note or the Security instrument;
{iii prior to tha Conversion Date. | must pay the Note Holder a conversion-fee of $500.00; (iv) | must sign and give
tha Note Holder any documents the Ncte Holder requires to effect the corvergion; and (v} | may have to pay an
appraisal fee and prepay a portion of the principal balance of the foan under the following circumstance: if at loan
origination, the principal amount of the loan is greater than 8Q% of the stated value of the appraisal report obtained
in connection with my loan and private mortgage insurance from a company acceptuble to the Note Holder is not
in torce in connaction with tha loan, than a new appraisal of the property securing tlie lcan may be required. |
cannot exercise the Conversion Option unless | pay an amount which is enough to reausd *ive amount | will ba
expected to owe on the Conversion Date to an smount equal to 80% of the new appraisai’s tated value of the
praperty.

(B-2} CALCULATION OF FIXED RATE

My new fixed interest rate wiil e equal to tha Federal National Mortgage Association’s required net yield
as of the date 15 days befors the "Conversion Date" specified by the Note Holder for 30-year fixed rate mortgagesly
covered by applicable 60-day mandatory delivery commitments, pius a percentage ranging from three-eighths ofJ"
one percentaga point {0.375%) to one and one-eighth percentage points {1.125%), roundec to the nearest ona-r
pighth of one parcentage point (0.125%), depanding cn the amount of the unpaid principal balance | am expectadns

to owse on the Conversion Date pursuant to the following schedule: g‘
0.375% for unpaid balances of up to $203,150.00 e
0.875% for unpsid balances from $203,151.00 to $450,000.00
1.125% for unpaid balances from $450,000.00 and Higher

If this required net yield cannot be determined because the applicable commitments are not available, the Nate
Holder will determine my intarest rate by using comparable information. My new rate calculated under thig Section
5(B-2) will not be greater thar 12.500% which is callad the "Fixed Maximum Rate.”
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(B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

1t 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expected to ows on the Convarsion Date in full
on the Maturity Date at my new fixed intarest rate in substantially equal payments, The result of this calculation
will be the new amount of my monthly payment. Beginning with 1y first monthly peyment after the Conversion
Date, | will pay the new amount as my monthly paymant until the Maturity Dste,

12. UNIFORM SECURED NDTE

In addition to the protections given to the Note Holder under this Note, a Mortgage, Dead of Trust or
Security Deed {the "Security Instrument”), dated the same date as this Note protects the Note Holder from possible
losses that might result if | do not keep the promises that | makae in this Nota. That Security Instrument describes
how and under what conditions | may bae required to make immediate payment in fuil of ail amounts | owe under
this Note. Some of those conditions are described as follows:

{A) Until | exercise my Conversion Option under the conditions stated in Sactior 5 of this Adjustable Rate
Nate, Uniform Cuvenant 17 of the Secursity Instrument is described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Praperty or any inceres? in it is sold or transferrad lor it 8 beneficial interest in Borrowar is sold or transferred and
Borrower is not a narsrel person} without Lender's prior written consent, Lender may, at its option, require
immediata payment in iyl of all sums secured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if the exer:ise is prohibited by federal law as of the date of this Security Instrument, Lender
also shall not exercise this opticn.if: {a) Borrower causes to be submitted to Lender informaticn required by the
Lender to evaluate the intendad trenzferze as if a new loar were being made to the transferee; and {b) Lender
reasonably cotarmines that Lender's sucurity will not be impairad by the loan assumption and that the risk of a
breach of any covenant or agreament in ‘ms Security Instrument is acceptable to Lender.

To the extent permitted by applicable-law, Lender may charge a reasonable fee as a condition to Lender’s
consent 1o the toan assumption. Lender alsc-iray raquire the transtaree to sign an assumption agreament that is
acceptable to Lender and that obligates the transrzree to keep ail the promises and agreements made in the Note
and in this Security tnstrument. Borrower will continue t2 be obligated under the Note and this Security Instrument
unless Lender releasas Borrower in writing.

If lender exercises the option to require immediz (e paymaent in full, Lerder shall give Borrower notice of
acceferation. The notice shall provide a period ot not lass than 30 days from the date the notice is delivered or
matled within which Borrower must pay all sums secured by this Sacurity Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lander may invoke any ramedies permittad by this Security Instrument
without further notice or demand on Borrower,

iB} If 1 exercise my Conversion Option under the conditions tated in Section 5 of this Adjustable Raie
Note, Uniform Covenant 17 of the Security Instrumant described in Secazn)12(A) above shall then cease to be
in effact, and Unifcrm Covenant 17 of the Security Instrument shal! ingtead ba dascribed as follows:

TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST iN BORAOWER. i all or any part of the
Property or any interest in it is sold or transfarred (or if a beneficial intarest in Boriowwer is sold or transferred and
Borrower is not a natural parson) without Lender’'s prior written consent, Lender riay, at its option, raquire
irnmadiata payment in full of ail sums secured by this Security instrument, Howsver-pis aption ghall not he
oxercised by Lender if axercise is prohibited by federal law as of tha date of this Security lrist;ument.

{f Lender exercises this option, lender shall give Borrower notice ¢f acceleration. The(novire shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Burrower must pay
a'l sums secured by this Security Instrument. | Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notica or demand
on Borrower.

BRI BT L ATLD .

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustablgp
Rate Ridar,

I r ]
T e sxf:Ls """""""""""""""" (Seal) %ﬁ,/jm’n’?’f?

Borrowar

. Borrower Borrower
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