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FHA CASE NO.

State of Iliinois I“AORTGAGE 1L1318083201703

THIS MORTGAGE ("Secunily Instrument®) is givenop dctober 26, 1995

JOHN H. MORRIS
AND PATRICIA A. MORRIS HUSBAND AND WIFE AS VENANTS BY THE ENTIRETY

.The Mongagor 25 -

("Borrower™), This Security Instrument is given to
COUNTRYMIDE FUNDING CORPORATION
which is organized and existing under the faws of NEW YORK
155 NORTH LAKE AVENUE PASADENA, CA 91109
{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND NINE HUNDRED FORTY SIX and ¢G/200
Dollars (US. 5 125,946.00 ). This debt is evidenced by Borrower's note 3 uec the same date as this Securily
Instrument ("Hotc"), which provides for monthly peyments, with the full debt, if not pai! ‘earlier, due and payable on
Movember 1, 2025 . This Security Instrument secures to Leader: (a) the repeymunt of the debi evidenced
by the Note, with interest, and all rencwals, extensions and modifications; (b) the payment of all cd<w sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance Of BUITOWEr's COVENANGs
and agre:aients under this Security Instrument and the Note. For this purpose, Borrower does hereby morigase, grant and convey

1o Lender the following described property located in CO0K Caunty, Hinois:

D5 L8 U040

~2ad whose address is
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SEE ATTACHED EXHIBIT ‘'A’’ HERETC AND MADE A PART HEREQF

B = ovin gl SR 1T K TP

which has the address o7 10801 SOUTH WOOD STREET ,CHICAGO {Street, City)
Lllinois 60647 - [Zip Code] ("Property Address");

TOGETH!:R WITH si. th: improvements now or hereafter erected on the property, and all easements, rights, appurienances,
rents, royalties. mineral, oil arnd gz nighis and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All n:placements and auditions shall also be covered by this Security Insrument. All of the foregoing is referred 1o in
this Security Irsirument as the ''Propeiy,”

BORROWER COVENANTS thal Bormwer is lawfully scised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propertv is uncncumbered, except for encumbances of record. Borrower warrents and
will defend generally the title to the Property aga/nst .1 claims and demands, subject to any encumbrances of record.

1. Puyment of Principal, Interest and Late C’arze. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under ' Moze.

2. Monthly Payment of Taxes, Insurance and Othes Caarges. Borrower shall include in each monthly payment,
together with the principal and inierest as sct forth in the Note ana any late charges, a sum for (a) laxes and special assessments
levied or 1 be levied against the Property, (b) leasehold paymen:s or ground rents an the Property, and (c) premiums for
insurance required under paragraph 4. In sny year in which the Leadir-must pay a mortgage insurance premium to the Secrelary
of Housing ¢nd Urban Development ("Secretary"), or in any year in wiiznsuch premium would have been required if Leader still
held the Security Instrument, cach monthly payment shall also include iher: (i) a sum for the annual morgage insurance
premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge instes.$ o a morigage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be delermined by the Secretary, Except for the monthly charge by
the Secrelary, these items are called "Escrow Ilems” and the sums paid to Leader are called "Escrow Funds,”

Lendes may, at any time, collect and hold amounts for Escrow [tems in an aggregar: amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be ameuder-from time lo time ("RESPA”),
except that the cushion or reserve permitted hy RESPA for unanticipated disbursements or disbursements before the Borrower's
payments arc available in the account may not be based on amounts due for the morigage insurance primiu n.

If the amounts held by Lender for Escrow liems exceed the amounts permitted 10 be held by RESFA, Lowsder shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender a1 any time are not sufficieat 1o pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitiad by
RESPA.

'The E scrow Funds are pledged as additional security for all sums secured by this Security Instrament. If Borrower tenders
Lender the fult payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
items (2), (b), and (c) and any morigage insurance premium insialiment that Lender has not become obligated t0 pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately arior to a foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installinents for items (a),
(b, and (c).
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3. Application of Payments. All payments under paragraphe I and 2 shali be applied by Lendes as follows:
First, to the morigage insurance premium to be paid by Lender to the Secretary or 1o the mothly charge by the Secrctary
instead of the monthly morigage inrsurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flo)d and other hazard insurance
= premiums, as required:
Third, to interest due under the Note;
Fourth, to amontization of the principal of the Note;
Fifth, to late charges due under the Note.
, 4. Fire, Flood and Other Hazard Insurance. Bomower shall insure all improvements on the Property, whether now in
*. exisience or subsequently erccted, against any hazards, casuallics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Berrower shall also insure
all improvements onihe Property, whether now in existence or subsequently erected, against loss by floods (o the extent required
_ by the Secretary. Ali insurance shatl be carried with companies approved by Lender, The insurance policies and any rencwals
* shall be held by Lender 20 shall include loss payable clauses in favor of, and in a form accepuable to, Lender.

‘ In the event of loss, Patiower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
- promptly by Borrower. Each isurance company concemed is hereby authorized and directed to make payment for such loss
~ directly to Lender, instead of 10 Borawer and to Lender jointy. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) 1o the. raduction of the indebiedness under the Note and this Security Instrument, first to any
" delinquent amounts applicd in the order in ;aragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
" the damaged Property. Any application ol Lie proceeds to the principal shall not extend or postpone the due date of the monthly
paymenis which are referred to in paragraph 2, o+ cliange the amount of such payments. Any excess insurance proceeds over an
amount required (o pay all oulstanding indebledness rrder the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

in the event of foreclosure of this Security Insiurént or other transfer of title 10 the Property that extinguishes the
indebicdness, all right, litle and interest of Borrower in and ) inssrance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protecticn of the Property; Borrower’s Loan Application; Leaseholds.
Borower shall occupy, establish, and use the Property as Borrowe: s principal residence within siaty days afier the execution of
this Security Instrument and shall continue (o occupy the Property as Forrower's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Bomrower, or uniess
exicnuating circumstances exist which arc boyond Bomower's control. Gorrower shall notify Lenders of any extenuating
circumsiances, Borrower shall not commit waste or destroy, damage or subsizaiually ~hange the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if (1¢ Property is vacani or abandoned or the loan
it in defavlt. Lender may take reasonable action o protect and preserve such vacant ¢ zoandoned Property. Borrovver shall also
be in defsult if Borrower, during the loan application process, gave matcrialiy falie or-insccnrate information or stalements to
Lender (or failed to provide Lender with any material information) in connection with the lcai evidenced by the Note, including,
but not limited to, represeniations concerning Borrower’s occupancy of the Property as a principal residence. IT this Security
Tnstrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrowdr acquires fee title to the
Property, the lcasehold and [ec title shall not be merged unless Lender agrees to the mesger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay @' governmental or
municipal charges, fines and impositions that arc not included in paragraph 2. Rorrower shall pay thes sblgations on time
directly to the entity which is owed the payment. If failure o pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompily fumish to Lender receipis evidencing these payments,

If Bortower fails 1 make these payments or the payments required by paragraph 2, or fails to perform any other covenan:s
and agreements contained in this Security Instrument, or there is a legal procerding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation of 1o enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other ilems mentioned in peragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raie, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby as
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% shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security

b [MStOImENt. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,

& first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any npphcauo:x
* of the proceeds o the principal shall not exiend or postpone the due date of the monthly payments, which are refered 10 in
paragraph 2, or change the amount of such payments. Any excess proceeds over an amouni required to pay all outstanding
indebledness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto,

L 8. Fees, Lender may coliect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

{s) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defuults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by faiiing 1o pay in full any monthly payment required by this Security Instrument prior o or
on the dre dawe of the next monthly payment, or
(ii) Borrawer defaults by failing, for a period of thinty days, to perform any other obligations conwained in this
Secarity Instranent.
(b) Sale Without et'it Approval. Lender shall, #f permitted by applicable law and with the prior approval of the
Secretary, require imimatuite payment in full of all sums secured by this Security Instrument if:
(i) All or part of the P:op:«ty, or a beneficial inerest in 8 trust owning all or part of the Property, is sold or otherwise
transferred (other than by rievise or descent) by the Borrower, and
(ii) The Property is not ccoupicd by the purchaser or grantee as his or her principal resicence, or the purchaser or
grantee 110es so aceupy the Prosersy but his or her credit has not been approved in accordance with the requirements
of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not 'weiva.its rights with respect 10 subsequent events.
() Regulations of HUD Secretary. In many c~icumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults 1o require :mmediate payment in full and joreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosuie if .ot permitied by regulatians of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should ‘nis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within %0 Aays from the date hereof, Lender may, at its option and
nolwithstanding anything in paragraph 9, require immediate zay'aent in full of all sums secured by this Security
Instrument. A written statement of any authorized sgent of the Sicriary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note sccured thereby, shall be deemed conclusive proefl of
such ineligibility. Notwithstanding the foregoing, this option may not be ¢xerciszd by Lender when the unavailability of
insurance is sole'y due 1o Lender's failure to remit a morigage insurance premiur: i the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required iminidiate payment in full because of
Borrower's failure to pay an amount duc under the Nole or this Securily Instrument. This Tign: applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall wender in a tump cuin all amounts required to bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Secv:ity Tnstrument, foreclosure
cosis and reasonabie and customary atiomeys’ fees and expenses properly associated with the foreelzsize proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations tha it secures shail remain in effec: ¢z if Lender had not
required immediate payment in fuli. However, Lender is not required to permit reinstaement if: (i) Londer has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the cimiviencement of
a current forcclosure proceeding, (i) reinstaiemeni will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adverszly affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or medification
of amortization of the sume secured by this Sccurity Insoument granted by Lender to any successor in interest of Botrower shall
not operate (o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required © g
commence procecdings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of [
the sums secured by this Security Instrument by reason of eny demand made by the original Bomrower or Borrower's Successors U

in imerest. Any forbearance by Lender in exercising any right or remedy shali not be & waiver of of preclude the exerc
right or remedy. d 2{(

inltials
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Slyners. The covenans and agreements of this

. Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of

= paragraph 9.b. Borrower's cavenanis and agreements shall be joint and several. Any Rorrower who co-signs this Security

& Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to morigage, grant and convey that

% Borrower’s interest in the Property ender the terms of this Security Instrument; (b) is not personally obligated to pay the sums

i secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree 16 exiend, modify, forbear or
* make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ciass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maii 10 Lender's

- address stated herein or any address Lender designates by notice to Bocrower. Any notice provided for in this Security Instrument
. ghall be deemed to buve been given to Borrower or Lender when given as provided in this paragraph.

' i 14, Governing Lev': Severability. This Security Instrument shall be govemed by federal law and the law of the

_ * jurisdiction in which the Pronerty is iocated. In the event that any provision or clause of this Security Instrument or the Note

i " conflicts with applicable o+, siich conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the confliting provision. To this end the provisions of this Security Instrument and the Note are declred to

- " be severable.

15. Borrower’s Copy. Borrowe’ siiall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower uiconditionally assigns and transfers 1o Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lerer’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents (o Leader or Lender's agei ts. However, prior w Lender's notice o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrunser:i, Borrower shall collect and receive all rents and revenues of the Property as
trusiee for the benefit of Lender and Borrower, This asrigument of reats constitutes an absclute assigntnent and not an assignment
for additional security only.

_ If Lender gives nalice of breach o Borrower: (a) all ren's icceived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Prorerty shall pay all rents due and unpaid 1o Lender or Lender's

* agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and nes r:ot and will not perform any act that would prevent

. Lender from exercising its rights under this paragraph 16.

: Lender shall not be required to enter upon, take control of or maintain the Propesty before or afier giving notice of breach w

. Borrower. However, Lender or a judicially appointed receiver may do so at any vme Ziere is a breach. Any application of rents

shall not cure or waive any default or invalidate any other right or remedy of Lender. Tis assignment of rents of the Property

shall terminate when the debt sccured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.:

R 3

§

SIS, |

ik

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrash 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses w.ovred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and crate of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument.
Borrower shall pay any preparation and recordation costs permitied under state luw.

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

‘é:tlﬁi, umnhg@?)ﬂ”\_
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CRRIERLE L N -

20. Riders to this Security Instrument. If one or more riders are cxecuted by Bomower and recorded together with this
-/ Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
“gnd ag:reemenm of this Security Instrumeni as if the rider(s) were a pari of this Security Instument.

[Chcc plicable box(zs)]
"] Graduated Payment Rider [ Adjustable Raic Rider

Condominrium Rider
[ Planned Unit Development Rider (3 Growing Equity Rider ] Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower 7a.4 recorded with ju.

. Witnesses: A \( Oﬂ/m H MMZ&L} (Scal)

ORRIS -Borrower

M }%I @V‘\*—; (Seal)

ICIA A. MORRIS -Bormower

(Scal)

-Borrowaer

Wounq 8s:

: STATFE OF ILLINOIS,
I. Qg% a Not.ary Public in and for said county and state do hereby cenify that
nally known 10 me to be the same n(s) whose name(s)

-. subscribed o the forcgomg instrument, ap hefore me l.hls fay 11 person, and acknowledged that
- signed and dclivered the said instrument fm { free and voluntary act, for the uses and purposes l.here
Given under my hand and official seal, Z - di y of

My Cominission Expi.res:) [ lzbh %
Noury r'ul" s

FICIAL SEAL
A

JAOEI MCCLELLAN
NOTARY PUBLIC, BTATE OF iLLINOIS
my COMMI BION EXPIRES 11:30:08
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THE SOUTH 1\2 OF LOT 7 IN BLOCK 32 OF THE SUBDIVISION OF THE BLUE
ISLAND AND BUILDING COMPANY KNOWN AS WASHINGTON HEIGHTS
FORMERLY IN THE VILLAGE OF MORGAN PARK) IN SECTION 18, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS,
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