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- State of {ilinois FHA Case Nc.

MORTGAGE 131-8003465-734 234c

THIS MORTGAGE (“Srcurity Instrument®) is given on OCTOBER 2, 1995
The Mortgagor is OLLI&Z DINWIDDIE AND . ;g
VALERIE DINWIDDIE , HIS WJI2%, AS JOINT TENANTS Q(/l ,Kp

whose address is 12734 8 PAULINA 57T #12734, CALUMET PARK, ILLINOIS 60643 ,
{"Borrower"). This Security Instrument 'is given to James B. Nutter & Company
which is organized and existing under tne laws of the State of Missouri, and

whose address is 4153 Broadway, Kansas City, Misscuri 64111 ("Lendex’}.
Borrower owes Lender the principal sum ol NINETY TWO THOUSAND THREE HUNDREL

& 00/1950 Dollsze (U.S. § 92,300.00 ). This
debt is evidenced by Borrower’'s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on NOVEMIEX 1, 2024 . This
Security Instrument secures to Lendexr: (a) the ~repayment of the debt
evidenced by the Note, with interest, and all reicwals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security Instrument; and
(c) the performance of Borrower’s covenants and agreem:nts under this
Security Instrument and the Note. For this purpose, Borrover does hereby
mortgage, grant and convey to Lender the following described property located
in COOK County, Illinocis:

SEE ATTACHED

TAX I.D. NO,: 25 31 221 001
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTE NOW OF RECORD, IF ANY.

THE RIDER(S) ATTACHED HERETO IS HEREBY INCORPORATED INTO AND MADE AN
INTEGRAL PART OF THEIS SECURITY INSTRUMENT
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5. Application of Payments. All payments under paragraphs 1 and 2 shall
%he app}ied by Lender as follows:

PR e

§

- First, to the mortgage insurance premium to be paid by Lender to the

- Secretary or to the monthly charge by the Secretary instead of the monthly

mortgage insurance premium;

Second, to any taxes, gpecial assessments, leasehold payments or ground

< rents, and fire, flood and other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4, Pire, Plood and Other Hasard Insurance. Borrower shall insure all

- improvements on the Property, whether now in existence or subsequently

i erected, against any hazards, casualties, and contingencies, including fire,

' for which Lernder requires insurance. This insurance shall be maintained in
the amouuts and for the periods that Lender requires. Borrower shall almo
insure all iirrovements on the Property, whether now in existence oOr
subsequently ecrzczed, against loss by floods to the extent required by the
Secretary. All insuzance shall be carried with companies approved by Lender,
The insurance policie¢s and any renewals shall be held by Lender and shall

 include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of lo3g, Borrower shall give Lender immediate notice Dby
mail. Lender may make proof of loss if not made promptly by Borrower. Eacn
insurance company concerned is nereby authorized and directed to make payment
for such loss directly to Lenrer, instead of to Borrower and to Lender
jointly. All or any part of the irsurance proceeds may be applied by Lender,

, ~ at its option, either (a) to the reauction of the indebtedness under the Note

- and this Security Instrument, first ro any delinquent amounts applied in the
order in paragraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged ‘property. Any application of the
proczeds to the principal shall not exteyd ,or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proc<eds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security. Instrument or other
transfer of title to the Property that extinguishes the indebtedness, all
right, title and interest of Borrower in and to insurance policies in forze
shall pass to the purchaser.

5. Occupancy, Pressrvation, Maintenance and Protectiun of the Property,
Borrower's Loan Application; Leaseholds. Borrower shall oczupy, establish, -
and use the Property as Borrower‘'s principal residence witliln sixty days B
after the execution of this Security Instrument and shall continie to occupy
the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless the Secretary determines thig requirement will

: ~ rause undue hardship for Borrower, or unless extenuating circumstances ex.st

B which are beyond Borrower's control, Borrower shall notify Lenders of anycr ‘

‘ extenuating circumstances., Borrower shall not commit waste or destroy, damiges' .3

or substantially change the Property or allow the Property to deteriorate, ¥ -

reasonable wear and tear excepted. Lender may inapect the Property if theg

Property is vacant or abandoned or the loan is in default. Lender may taket:

reasonable action to protect and preserve such vacant or abandoned Property. W

Borrower shall also be in default if Borrower, during the loan application

process, gave materially false or inaccurate information or statements to

Lender (or failed to provide Lender with any material information} in

-

i
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the Borrower, and

{ii} The Property is not occupied by the purchaser or grantee as
his or her principal residence, or the purchaser or grantaze
does sc occupy the Praperty but his or her credit has been
approved in accordance with the requirements of the
Secretary.

{¢) No Waiver, If circumstances occur that would permit Lender to
require immediate payment in full, but Lender does not require
such payments, Lender does not waive its rights with respect to
subsequent events.

Regulations of HUD Secretary, In many circumstances regulations

igssued by the Secretary will limit Lender’'s rights in the case

of payment defaults to require immediate payment in full and
foreclosure if not paid. This Security Instrument does not
cuthorize acceleration or foreclosure if not permitted by
reyulations of the Secretary,

{e) Morteage Not Insured, Borrower agrees that should this Security
Instiunent and the Note secured thereby not be eligible for
insuraice under the National Housing Act within 60 days from che
date hereni, Lender may, at its option and notwithstanding
anything in-paragraph 9, require immediate payment in full of ail

sums secured Yy this Security Instrument, A written statement of

any authorizea-agent of the Secretary dated subsequent to 60 days
from the date hereot, declining to insure this Security

Instrument and the XJute secured thereby, shall be deemed

conclusive proof of guch ineligibility. Notwithsetanding the

foregoing, this option say not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure ta
remit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has a.vight to be reinstate if Lender has
required immediate payment in full because of Borrower's failure to pay an
amount due under the Note or this Security ‘instrument, This right applies
even after foreclosure proceedings are institoted. To reinstate the Security
Instrument, Borrower shall tender in a lump sum ull amounts required to bring
Borrower's account current including, to the excent they are obligations of

" Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorney's fees and expenses properly  amsociated with the
foreclosure proceeding. Upon reinstatement by Borrcwer, this Security
Instrumert and the obligations that it secures shall remain in effect as if
Lender had not reguired immediate payment in full., However, Lender is not
required to permit reinstatement if: (i) Lender has acceptrd reinstatem2nt
after the commencement of foreclosure proceedings within- two years
immediately przceding the commencement of a current foreclosurc proceeding,
(1i) reinstatement will preclude foreclosure on different grounds in :he
future, or {iii) reinstatement will adversely affect the priority of the llen
created by this Security Instrument,

11. Borrower Not Released; Porbearance By Lender Not a Wajver. Extensinn
of the time of payment or modification of amortization of the sums secured by
Lender shall not be required to enter upon, take control of or maintain che
Property hefore or after giving notice of breach to Borrower, However, Lender
or a judicially appointed receiver mry do so at any time there is a breach, o
Any application of rents shall not cure or waive any default or invalidate (.
any other right or remedy of Lender. This assignment of rents of the Property 5}
ghall terminate when the debt secured by the Security Instrument is paid in tﬂ
full. f
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" 17. Foreclosure Procedure. If Lender requires immediate payment in full
“under paragraph 5, Lender may foreclose this Security Instrument by judicial
Lproceeding. Lender shall be entitled to collect all expenses incurred in
"pursuing the remedies provided i{n this paragraph 17, including, but not
wlimited to, reasvnable attorneys’ fees and costs of title evidence.

’ 18. Release. Upon payment of all sumg secured by this Security
EInstrumenL, Lender ghall release this Security Instrument without charge to
wBorrower. Borrower ghall pay any recordation costs.

19. Waiver of Homestead. BRorrower waives all right of homestead

‘exemption in the Property.

20. Riders to this Security Imnstrument. If cne or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants of each such rider shall be incorporated into and shall amend anrd

supplement the covenants and agreements of this Security Instrument as if the
- rider(s) wers a part of this Security Instrument. [Check applicable box(es')

-iﬂf

'[] Condominium-Rider E; Graduated Payment Rider []
[ p1anned vnit bevelopment |l Growing Equity Rider Other [specify]
Rider

BY SIGNING BELUW, Borrower accepts and agrees to the terms contained in
this Security Instr*:ent and in any rider(s) executed by Borrower aad
recorded with it.

Witnesges: 457 d(:>
- EQQC ____{Seal)
1DD1E -Barro wer
[ 7ﬁQC)bﬁKbQﬂQﬁﬂ (Seal)
VALERIE DINWIDDIE Banowar
L, (Sezl)
[{Seal) -Barrowesr
-Borrower
STATE OF ILLINOIS, (odK Connty sa:

Qo (x«—f}?ﬂ}om/ , a Notary Zublic in and for said

county and state do hereby certify that
OLLIE DINWIDDIE AND

VALERIE DINWIDDIE

, BIS WIFE

personally known tc me t¢ be the same person{s) whose name(s} subscribed to
the foregoing ingtrument, appeared before me this day in person, and
acknowledged that ryey signed and delivered the said instrument as 7THRIR
hgge. agd, voluntary act, for the uges and purposes therein set forch.
‘“‘HK-' and and official seal, this 2p4 day of OQCTOBER,

¥+

v

—_

Notary Public |

b

@

B r I

This strument was prepar % James B. Nutter & Company, 4153 Broadway‘”

Kansag City, Missouri 64171
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CONDOMINIUM RIDER

THIS CONDOMINIUM.LIDER is made this 32nd day of OCTOBBR, 1995 ,

and is incorporated intc ird shall be deemed to amend and supplement the

- Mortgage, Deed of Trust or Security Deed {("Security Instrument") of the same

"~ date given by the undersigned ("Borrower") to secure Borrower's Note to Janes

B, Nutter & Company {"Lender*) »nf the same date and covering the Property
described in the Security Instruisen: and located at:

12734 8 PAULINA STREET, CALUMBT PARK, ILLINOIS 60643

|Prap.ty Address)

The Property Address includes a unit in, together with an undivided
interest in the common elements of, a concordnium project knowi as:

SOMERSET CONDOMINIUM

{Name ol Condominium Piaject)

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender furthe: covenant and agree as
follows:

A. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master® or "blanket* pelicy insuring
all property subject to the condominium documents, ldrluding all
improvements now exipting or hereafter erected on the Property, and
guch policy is satisfactory to Lender and provides insurance coverage
in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term
"extended coverage", and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of
thig Security Instrument for the monthly payment to Lender of one- <
twelfth of the yearly premium installments for hazard insurance onfi
the Property, and (ii) Borrower’s obligation under Paragraph 4 of .
this Security Instrument maintain hazard insurance coverage on the)~
Property is deemed satisfied to the extent that the required coveragy"
is provided by the Owner's Association policy. Borrower shall giveyg,
Lender prompt 1otice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or

YOO Page 1 0f 2 FHA Nilnols Condaminlum Rider-2/81
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iy JBN #: 232759

ki LECAL DESCRIPTION

': /

= / .

) RE: DINWIDDI, OLLIR
12734 8 PAULINA STRERT
CALUMET PARK, ILLINOIS 60643-5950

LEGAL: —

4-IN SOMERSET TONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOW
TOED REAL ESTATE: CERTAIN LOTS IN SOMERSET SUBDIVISION OF PART

- . OF THE EAST i/2 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH,

" RANGE 14, EAST OF THE THIRD TRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
" WHICH SURVEY IS ATTACHED AS EXIYBIT "A" TO THE DECLARATION OF CONDOMINIUM
- RECORDED AS DGCUMENT AS DOCUMINT 94327677, AS AMENDED FROM TIME TO TIME

. TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

- IN COOK COUNTY, ILLINOIS.




