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This Mortgage prepared by: COLLE::M M. HOLETZKY / J2 ;

MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 15,1995, between ROBERT W. SCHLIEMANN and GLADYS L
SCHLIEMANN, HIS WIFE, whose address i8 2112 'WwEST 170TH STREET, HAZEL CREST, IL 60429 (referred to
below as "Granior"); and Bank of Homewood, whcae yddress is 2034 Ridge Road, Homewood, IL 60430
(referred 1o below as "Lender"}.
GRANT OF MORTGAGE. For valuable consideration, Grarte. mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing descrized real property, together with all existing or
subsequently erected or affixed buildings, improvements anc 'iotures; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch righte (nciuding stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to tha rezi property, including without limitation
all minerals, oil, gas, geotherma! and similar matters, focated in COOK Tounty, State of Ninois (the "Real
Property”)

LOT 3 AND 4 IN BLOCK 5 IN CRCHARD RIDGE ADDITION TO SOUTH HARVEY IN SECTION 30,

TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL. MERITIAN, IN COOK COUNTY,

{LLINOIS.

The Real Properly or its address is commonly known as 2114 WEST 170TH STREE(, HAZEL CREST, Hg
60429. The Real Property tax identification number is 29-30~-121-040 & 29-30-121-041. _‘
-

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in ang to all leases of the Property and;
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest %
the Personal Pruperty and Rents. iy
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not~
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al refergnces to dollar amcunts shall rmean amounts in lawlu! money of the United States of America.
Grantor. The word "Grantor” means ROBERT W. SCHLIEMANN and GLADYS {. SCHLIEMANN. The Grantor
is tha martgagor under this Mongage,
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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replacements and other constiuction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended of advanced by Lender 10 discharge obligations ol Grantor or expenses incurreg by Lender
1o enfcrce obligations of Grantor under this Mortgage, together with interesi cn such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Morigage, nol
including sums advanced to protect the security of the Mortgage, exceed $15,000.00.

Lender. Tha word "Lender” means Bank of Homewood, its successors and assigns. The Lender is the
morigagee under this Montgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and inciudes without
limitation all agsignments and security irierest provisions relating to the Personal Property and Rents.

Note. The vort' “Note™ means the promissory nole or credit agreement dated October 13, 1995, in the
original princlpri amount of $15,000.00 from Grantor 1o Lender, together with all renewals af, extensions of,
modifications of, refipancings of, consolidations of, and substitutions for the promisscry note ¢r agreement.
The interest rate on the-Mote is 9.900%. The Nole is payabie in 53 monthly payments of $318.06 and a final

estimated payment of $31£.70.

Personal Property. The ‘wurds "Personal Property" mean all ecwi'pmenl. fixtures, and other articles of
grsonal property now or hcreafier owned hy Grantor, and now or hereafter atiached or affixed to the Real
roperty, together with all accessionis, parts, and additions to, all replacements of. and all substitutions ‘or. any

of such properly, and together wiin all prcceeds (including without iimitatien all insurance proceeds and

refunds of premiums) from any sale or.otri2r disposition of the Property.

Property. The word "Property” means colicctively the Real Proparty and the Personal Property.

Real Property. The words "Real Properiy” inean the property, interests and rights described above in the
Grant of Morigage" section.

Related Documenis. The words "Relaled Dccuments™ mean and include witnout limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily 2greememnts.
mortgages, deeds of trust, anc all other instrumenis agreements and aocuments, whether now or hereafter
existing, executed in connection with ihe \ndebtedness.

Rents. The word "Rents” means all present and fulure rents; revenues, income, issues, royalties, profits, ang
other benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AiO THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVE:N TO SECURE (1) PAYM:NT NOF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH¢ MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCAWYNG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1c Lender aft
amdounttg sgicur;ed by this Mortgage as they become due, and shaill strictly perinimy all of Grantor's obligations
under this Mcrigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's passession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Granlor may remain in possession and contrel 4+ and operaie and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy pcrform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lnabihé‘y Act of 1980, as amended, 42 US.C.
Section 9601, el seaq. ECERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No
99-499 (”SAﬁA") the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6301 et seck. or other applicable state or Federal faws.
rules, or regulations adopled pursuant tc any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shali aiso include, without limitalion, petroleum and petroleum by-products or any fraction thercof
and asbestos. Grantor represents and watrrants 10 Lender thal: () During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposai, release or
threatened release of any hazardous waste or substance by any person on, under. about or from the Propetty
(b) Grantor has no knowledge of, or reasor: to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatenad release of any hacardous waste or substance on, under, about or from the Propen}:(_by
any prior owners or occupants of the Propery or (ié) any actual or threatenad fitigation or claims of any xind
by any person refating to such matters; and (¢) Excep! as previously disclosed o and acknowledged by

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, generate, manufacture, store, treat, cispose of, or release any hazardous waste or substance on,
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under, about or from the Property and (ii} any such activity shall be conducted in compliance with all
applicable federal, state, and local taws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this saction of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The regpresentalions and warrantles contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a? releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees 1o indemnify and hold harmiess Lender against any and all ciaims, losses, liabilities, damages,

naitiez, and expenses which Lender may direcly or indirectly sustain or suffer resulting from 2 breach of
his section of the Mortgage or as & consequence of any use, generalion, manufacture, storage, disposal,
release or threatened release occurring prior 19 Grantor's ownership or interest in the Propenty, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the Jiligation to indemnity, shall survive the payment of the Indebtedness and the satistaction and
reconveyance ¢! the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste..>.antor shall not cause, conduct or permit any nuisance nor commit, permit, or sufler any
stripping of or wasta 0irar ta the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Eram t0 any other party the right to remove, any timber, minerals
(including oil and gas), scir, Gravel or rock products without the prior written consent of Lender.

Removal of Improvements. ' Crantor shall not demalish or remove any Improvements from the Real Property
without the prior written consent.cf Lender. As a condition 10 the removal of any Improvements, Lender max
require Grantor to make amanyeawents satisfactory to lLender to replace such improvements wil
Improvernents of at least equal value.

Lender's nght to Enter. Lender anc its agents and representatives may enter upon the Real Property at ail
reasonable times to attend to Lendei's mterests and to inspect the Property for purposes of Granter's
compliance with the terms and conditions o1 *is Mortgage.

Compliance with Governmenta! Requiremen= Grantor shall promptly comply with all laws, ordinances, and
regulaticns, now or hereafter in effect, of all govsrnmantal authorities applicable o the use or occupancy of the
Property, Grantor may contes! in good faith any cuch law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeaic, 5o long as Grantor has notified Lender in writing prior to
going so and so long as, in Lender's sole opinion, Leader's inlerests in the Property are not jeepardized.
Lender may require arantor {0 post adequate securily o 2 surety hond, reascnably satisfactory to Lender, 10
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sczaon, which from the characler and use of the
Property are reasorably necessary to pratect and preserve the Propzrty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciave immadiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfel” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equ'table; whether voluntary or
involuntary, whether by cutright sale, deed, installment sale contract, fand comtract, centract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assigriniat, or transfer of any
beneficial interest in or t0 any land trust holding title to the Real Property, or by any other rmethod of conveyance
of Real Propenty interest. |f any Grantor is a corporaton, partnership or limited liability comany, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibitesd by federal law or by lilinois law.

BA)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Froperty are a part of this

ongage.

Paymeni. Grantor shall pay when due (and in all events prior to delinquency! all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propenty,
and shall pay when due ali claims for work done on or for services rendered or material furnished 1o the
Praperty. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith thspute over the obligation 10 pay, so long as Lender's interest in the Property is not AeoPardized. if afien
arises or is filed as a result of ncnoayment, Grantor shalt within fifteen {15) days after the lien arises or, if a
lien is filed, within tifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety vond or other securily
satistactory to Lender in an amount sufficient to discharge the lien éuiua an¥. costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Granlor shall
defend itseif end Lender and shall satisfy any adverse judgment before enforcement against the Property.
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Granicr shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time
4 writlen statement of the laxes and assessments against the Property.

Notice of Construction. Granlor shall notity Lender at least fifteen (15) days before any work is commenced.
any services are furnished, or any materials are SUpEIIEd to the Property. if any mechanic's lien, materiaimen’s
lien, or oiher lien could be assarted ¢r account of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aRgPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a pan of this

ortguge.
Maintenance nt Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended ceernge endorsements on a replacement basis for the fuit insureble value covering All
Improvements un-the Real Froperty in an amount sufficient to avoid application of any coinsurance ciause, and
wiln & standarC maitgagee clavse in favor of Lender. Pelicies shall be written by such insurance cormpanies
and in such form a5 may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from eack inuurer cantaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} ey’ prior written notice to Lender and not containing any disctaimer of the insurer’s
liability for failure to give such notice. Each insurance policy aise shall include an endorsememsprowdmg that
coverage in favor of Lende: vill not be impaired in any way by any acl, omission or default of Grantor or atiy
other person. Should the Reai Property al any time hecome located in ar area desu?nated by the Director of
the Federal Emergenc Manage:nent Agency as a sgec:a! f'ood hazard area, Grantor agrees 10 obtain and
maintain Federal Flood insurance, 1o the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and fzrthe full unpaid principal balance ot the’loan, or the maximum limit of
coverage that is available, whichever is fets.

Apptication of Proceeds. Grantor shall prv)mPtly notiar Lender of any loss or damaqge 1o the Propenty if the
astimated cost of repair or replacement exczeds $5,000.00. Lender may nake proof of loss it Grantor fails 10

do s0 within fifteen (15) days of the casualty.Wnether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds 10 the reduction uf the indebtedness, payment of any hen atfectirg the Frcpenty,
or the resioration and repair of the Froperty. If Leiider elects to appiy the proceeds ‘o restoration and repair,
Grantor shall repair or replace the damaged or destroved improvements in @ manner satisfaciory to Lender.

l.ender shall, upon satisfaciory proof of such expenditure, pay of reimburse Grantor from the proceeds for the
reasonabie cost of repair or restoration if Grantor is nuin default hereunder. Any proceeds which have not
been disburged within 180 da?«s after their receipt anu-wiich Lender has not commifted to the repair or
resloration of the Propenty shall be used first to pay any amour. owing 10 Lender under this Mortgage, then 10
repay accrued interest, and the remainder, if any, shal he agphed to the principal balance of the
"QSJQ‘E%“ES?- it Lender holds any praceeds after payment )4l of the Indebledness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inurc to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage al any trustee's spfe or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve 2cccunt-(o be retained from the loans
proceeds in such amount deemed to be suflicient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate {axes and insurance prermiums, as eiumated by Lender, 5o a5
to rovide sufficien! tunds for the payment of each year's taxes and insurance premiums oane month prior 1o the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a iorabiy pro-rata share of
all assessments and other charges which may accrue against the Property. If the amoumt o 2stimated and paid
shall prove 1o be insulficient to pay such taxes, inswmance premiums, assessments and othel tharges, Granlor
shall pay the difference on demand of Lender. All such payments shall be carried in an imer=at-lree raserve
account with Lender, provided that if this Mortgage is executed 1n connection with the granting of 2 mongage on a
slggle—lamlly owner~occupied residential property, Granior, in lieu of establishing such reserve account. may
pledge an interest-bearing savings account with Lender to secure the paymet of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
hefore paying . Nothing in the Mon?age shail be construed as requiring Lender to acdvance other monies for
such purposes, and Lender shall not incur any i:ability for anything 1 may do or omit to do with respect 10 the
reserve account, All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized lo withdraw and apply such amounts on the indebiedness upon the occurrence of an
event of default as described helow.

EXPENDITURES BY LENDER. It Grantor fails 10 complr_ with any provision of this Mongage, or if any action or
Eroceedmg is commenced that would materially affect Lender's interests in the Propery. Lender on Grantor's

ehatl may, but shall not be required to, 1ake any action that Lender deems ap%ropnase. ny amount that Lender
expends in so doing will bear irterest at the rate charged under the Note from the date incurred or paid by Lendet
to the date of repayment by Grantor. All such expenses, al Lender’s oplion, wil! (&) be payable on demand, (b)
De added to the balance of the Note and be apporiioned among and be payable with any instaliment paymenis tc
become due during either (i) the term of any agplicable insurance policy or (i) the remamrnﬁ_term of the Nate, or
(c) be treated as a balloon payment which will be due and Payab!e a the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shalt be in addition o any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
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shgll not be construed as curing the default s0 as o bar Lender from any remedy that it otherwise would have
ad.

“A{?RANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this
crtgaue.

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in lee
simple, free and clear of all liens and encumbrancas other than those set forth in the Real Property description
or in any title insurance policy, titte report, or final title opinion issued in tavor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the Tull right, power, and authority to execute and deliver
this Mertgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property against the fawiul claims of all persons. In the event eny action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Monga?e. Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied 10 panticipate in the proceeding and !0 be represented in the proceeding by counsel of Lender's own
chuice, and Ciantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to'thne to permit such participation.

Compliance Witk Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicatis1aws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The iotawing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procezas. If all nr any part of the Property is condemned by eminent domain proceedings
or by any praceeding or purrhase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceec= Ui the award be applied to the indebtedness or the repair or restoration of the
roperty, The net proceeds ci he award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurr<d by Lender in connection with the condemnation.

Proceedings. H any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such stepe 28 may be necessary o defend the action and obtain the award.
Grantor may be the nominal party in turl oroceeding, but Lender shali be entilled 1o participate in the
proceeding and 1o be represented in the procs.esing by counsel of its own choice, and Grantor will deliver or
catr:tse_ !otpe delivered to Lender such instrurme:tc as may be requested by it from time to time to permit such
participation.

iIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pa/( of this Mortgage:

Current Taxes, Fees and Charges. Upon request by lignder, Grantor shall execute such documents in
addition to this Mortgage and take whatever other aclion” ie requested by Lender to perfect and continue
Lender's lien on the Aeal Propenty. Grantor shall reimburse Lznder for all taxes, as described below, together
with all expenses incurred in recording, perfecting or conlinuine this Morigage, including without Yimitation all
taxes, fees, documentary stamps, and other charges for recoraing or«cqistering this Morlgage.

Taxes. The following shall constitute taxes to which this section apnties: (a) a specific tax upon this type of
Monga&e or upon all or any part of the indebledness secured by this Man“gage; bj a specific tax on Grantor

b5t ¥

p e

which Grantor is authorized or required 10 deduct from payments on the-{hacrigdness secured by 1his type of

Mongag}e; {c) a tax on this type o Mongiage chaf%eable against the Lender. cr-tha holder of the Note; and %1)

a sp?m ic tax on all or any portion of the indebfedness or on payments o. principal and interest made by
rantor.

Subsequent Taxes. Iif any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same efiect as an Event of Detault (as definet; Setuw), and Lender may
exercise any or all of its available remedies for an Event of Delault as provided below uriess Grantor either
{a) pays the tax before it becomes delinquent, or {b) conlests the tax as growded abeve i the Taxes and
h |e{\s gecuon and deposits with Lender cash or a sufficient ccrporate surety nand or other socisity satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrurnent shal! constitute a security agreement 10 the extent any of the Property
constiwtes tixtures or other perscnal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime.

Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
other action is requested by Lender to perfect and continue lender's securily interest in the Rents and
Personal Property. In addition 1o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantgr, flle executed counterparts, copies or reproductions of this
Mongage as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upan default, Grantor shall assemble the Persanal Property in & manner and
al a place reasonably convenient to Grantor and Lender and make it available 1o Lender within three {3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning the security interest granted by this Mon%_age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

R o S AN
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atorney-in-fact are a part of this Mortgaga.

Further Assurances. At any time, and from time to time, upan rcquest of Lender, Grantor will make, execule
and deliver, or will cause to be made, executed or delivered, t¢c Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refifed, or rerecorded, as the case may be. &l such times
and in such offices and places as Lender may deem appropriate, any and all such morngages. geeds of rust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerlificates, and other documants as may, in the sole opinion of Lender, be necessary cr desirabie
in order to effectuate, complete, parfect, conlinue, or preserve (a) the obligations of Grantar under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interesis created by this Mortgage
as first and prior liens on the Property, whether now owned or heraafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by iLender in writing, Granlor shall reimburse 1.ender for all costs
and expenses incurced in connection with the matters referred to in this paragraph.

Attorney-~in-Fact. !t Grantor fails {0 do any of the ihings referred to in the preceding paragraph, Lender may
do so for ansin the name of Granior and at Granfor's expense. For such purposes, Grantor hereby
irrevocably uppzints Lender as Grantor's atiorney-in-fact for the purpose of making, executing, delivering,
filing, recordino, and doing all other things as may be necessary o1 desirable, in Lender's sole opinion, to
accomptish the mattirs reterred to in the preceding paragraph,

FULL PERFORMANCE " If Grantor pays all the indebiedness when due, and otherwise performs ail the obhgations
imposed upen Grantor uncer this Morigage, Lender shall execule and deliver tc Grantor a suitable satisfaction of
this Mortgage and suitable cw&t2ments of termination of any financing statcrnent on file evrdencmg Lender's
gecurity interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as fe:cimined by Lender from time to time. If, however payment is made by Grantor,
whether volumagll¥ or otherwise, or by guaraator or by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that pyviaent sa) to Grantor's trustee in bankruptcy or o any similar person under
any federal or state bankruptcy law ortaw for the relief of debtors, (b} by reason of any judgment, decree ar order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any sefilement or comprise of any claim niac'c by Lender with any claimant (including without limitatior Grantor),
the Indebtedness shall be considered unpaic. for-the purpose of enforcement of this Mortgage and this_Mon?age
shall continue lo be effective or shall be reinstaters, as the case may be, notwithstanding any canceliation of this
Mortgage or of any note or other instrument or ajreement evidencing the Indebledness and the Property will
continye to secure the amount repaid or recoverad (o the-same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree. order, settlemen! or comprumise
refating o the indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shal! constitute an event of detault ("Event of Defawit™)
under this Martgage:
Default on indebledness. Failure of Grantor {0 make any payraent when due on the Indebtedness.

Defauil an Other Payments. Failyre of Grantor within the-ume required by this Mortgage to make any
payment for laxes or insurance, or any Other payment necessary (4 pravent filing of or 1o effect discharge of

any lien,

Complience Defauit. Failure to comply with any other term, obligaticn, ¢venant or condition contained in this
Morigage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or siatement made or turnishec-to Lender by or cn behal of
Grantor under this Mongage, the Note or the Related Documents is false oy misieading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insotvency of Grantor, the appointment<of a receiver for any
part of Grantor's property, any assignmert for the benefit of credilors, any lype of creutor workout, or the
commencement of any proceeding under any bankrupicy or insofvency laws Ly or against. Zrantor.

Foreclosure, Forfellure, ete. Commencement of foreclosure or forfeiture proceedings, whether by judiciai
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by ary governmenta
agency against any of the Property, However, this subsection shall not apply in the event of a good faith
thspute Dy Grantor as to the vahdlir or reascnableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes /eserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender That is not rernedied within any grace period Prowded therein, including without limitation
fu;y agreement concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now or
ater.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the
indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes 1he validity of, ar liability
under, any Guaranty of the Indebledness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at iis OP“O”’ may exercise any one or more of the following rights and remedies, in adgition 10 any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entlr%aelgdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
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gt UCC Remedies. With respec' to all or anr part of the Personal Property, Lender shail have all the rights and
_ remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice lo Grantor, ta take possession of the Property and
collect the Rents, mcludmg‘ amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. I furtherance of thjs right, Lender maﬂ reguire any tenant or other
user of the Properly to make payments of rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Granfor urevoc.abl{ designates Lender as Granfor’s attorney-in-fact to endorse insiruments
received in payment thereot in the name of Grantor and to negonate the same ard collect the proceeds.
Paymenis by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a veceiver.

Mortgagee In Possession. Lender shall have the right to be glaced as mortgagee in poscession or 1o have a
receiver appointed to take possession of all or any pan of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ths proceeds, over #nd above the cost of the rec_elvershgﬁ. against the Indebtedness. The
mortgagee in pussession or receiver may serve without bond if permitied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Pruperty excecds the
indebtedness by 4 substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

El#dg:igl grct;reclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any pan of
e Property.

Deficlency Judgment. !t permiitted by applicable Jaw, iender may obtain a judgment for any deficiency
remaining in the Indebtedness duc to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have 2i-other rights and remedies provided i this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent pernit.ed by applicable law, Grantor hereby waives any and ail rignt to
have the property marshalied. In exercising «s rights and remedies, Lender shall be free to sell all or any pent
of the Property together or separately, in pne-374e or by separate sales. Lender shall be entitled to bid at any
public sale on all ar any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonab:e notice of the time and place of any public sale of the
Personal Property or of the time after which any privai> sale or other intended disnosition of the Personal
Property is to be mada. Reasonable notice shall mean rotice given at least ten (10} days belore the time of
the sale or disposition.

Wgiver; Election of Remedies. A waiver by any paity of a0’cach of a provision of this Mortgage shall not
constitute a waiver of ar prejudice the party's rights otherwise 1 d2mand strict compliance with that provision
or any other provision. Election by Lender 1¢ pursue any vemedv-shall not exciude pursuit of any other
remedy, and an eleclion 1o make expenditures or take action to porform an obligation of Grantor under this
Mortgage aher failure of Grantor to perform shall not affect Lender's #igni to declare a default and exercise its
remedies unger this Martgage.

Allorneys’ Fees; Expenses. |f Lencer institutes any suil or action tc¢ enfarce any of the terms of this
Mortgagie_. Lender shall be entitled to recover such sum as the court may aiiudqe reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all rousonable expenses incurred
by Lender that in Lender's opinion are necessars{ at agg time for the proiccticn of its interest or the
enforcerent 2 its rights shall become a part of the Indebtedness payable on demend #nd shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenzes covered by this
aragrapgh include, without limitation, hawaver subject to any limits under applicable raw. Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys" fzer for bankrupicy
proceedings (including efforts to modily or vacate any automatic stay or mjgn.cuoqz argpals and any
anticipated post-judgment coliection services, the cost of searching records, obtaining t le renorts {including
foreclasure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition (o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice ol sale to Grantor, shall be in writing. may be be sent by telefacsimilie, and shall
be elfective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
mailed, shali be deemed effective when deposited in the United States mail first class, registered mali, postage
Frepanq. directed to the addresses shown near the beginning of tnis Mortgage. Any party may change its address

or notices under this Mortgage by giving formal written notice to the other parties, specﬂwng that the purpose of %
tre notice is to r.:ha.n%szq the party’s address. All copies of notices of foreclosure from the holder of any lien which i
has priority over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of thic Mortgage.
For natice purposes, Granfor agrees 1o keep Lendar informed at all times of Grantor's current address. ;-;;

MISCELLANEQUS FPROVISIONS. The following miscellanepus provisions are a part of this Mongage: 53

Amendments. This Mortgage, together with any Related Documerts, constitutes the entire understanding and #
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this &«

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.
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Applicable Law, This Morigage has been delivered o Lender and accepled by Lender in the State of
linois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

inois.

Capiion Headings. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Morngage.

Merger. There shall be no merger of the interest or eslate created Ly this Mortgage with any other interest or
eslale |tn }hLe %ropeﬂy at any time held by or for the benefit of Lender in any capacily, without the written
consent of Lender.

Multipte Parties, All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shali mean each and every Grantor, This means that each of the persons signing below is
responsible for all ubligations in this Mortgage.

Severability. f a count of competent jurisdiction finds e_mg_ pravision of this Morgage to be nvalid or
unenforceable as 10 any person or circumstance, such finding shall not render that provision invaig or
unenforceablc.a; to any other persons or circumstances. If feasible, any such offending gFOWS'O” shall be
deemed to be mudified to be within the limits of enforceability or validity, however, it the oltending provision
cannot be so moamiad, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remair: valid and ersiceable.

Successors and Assiraw. Subject ta the limitations stated in this Mortgage on transfer of Granior's interest,
this Mortgage shall be birding upon and inure fo the benefit of the parties, their successors and ass(\?ns #t
ownership of the Property ketomee vested in a person other than Grantor, Lender, without notice to Graritor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{dee%?éﬁnce or extension without-ieleasing Grantor from the obligations of this Martgage or liability under the
n ness.

Time I8 of the Easence. Time is of thi essence in the performance of this Morigage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and berefits of the
homestead exemption laws of the State o’ Ilinqis as to all Indettecdness secured by 1his Mortgage.

Waivers and Consente. Lender shall not bo.seemed to have waived anY_ rights under this Mortgage (0r under
ihe Related Documents) unless such waiver is \n writing and signed by Lender. No delay or omission on the
part of Lender in qxgrcnsm%_an n?m shall operats as, a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not Lansiitule a waiver of or prejudice the party's right otherwise
to demand strict compliance with that pyevision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall Crinstitute a waiver of any of Lender's rights or any cf
Grantor's obluqatrons as to any future transactions. Whenzvar consent by Lender is required in this Mortgage.
the grammgho such consent by Lender in any instance shal' pit constitule continuing consent {0 subsequent
instances where such consent is renuired,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIGHS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X

B ]

" ROBERT W. SCHLIEMANN

DYS I{SCHLIEMANN

Y457518232
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g INDIVIDUAL ACKNOWLEDGMENT i

Page 9

i

h } 88
Zcounty of_Coott )

" On this day before me, the undersigned Notary Public, personally appeared ROBERT W. SCHLIEMANN and
- GLADYS 1, SCHLIEMANN, to me known 1o be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as thair free and voluntary act and deed, for the uses and purposes

- tharein mentioned
" Given under my hard and official seal this _| I dayot OcTob e 1995

A Residing at IBGOO Divi € e d,

%’STATEOF T llivors )
o

AT A

" Notary Publie_i and for the S'uie of Tilhmo o "OFFICIAL SEAL"

_ 2Ny - MARJORIE GAVIN ¢
" My commission expires °© "‘_‘? a7 NOTARY PUBLIC, STATE OF [LLINOIS
MY COMMISSION EXPIRES 3/22/96

V - Crrmrsrarnrrrrresrn
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