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MORTGAGE

951017452

THIS MORTGAGE ("Secuity Instrument™) is given on OCTOBER 30TH, 19985 . The mortgagor is
CHARLES V RENO and MELANIE K REND, HUSBAND AND WIFE go

{*Borrower'}. This Security Instrumeit s givento  FRISM MORTGAGE

which is organized and exisling under the lawsof ) THE STATE OF ILLINOIS , and whose

address is 350 W. HUBBARD ST., SUITE 722, CHICAGO, IL €0610
{"Lender"}. Borrower owes Lender the principal sum of

TWO HUNDRED TEN THOUSAND AND NO/100
Dollars {U.S. § 210,000.00 .

This debt is evidenced by Borrower's hote dated the same dite ps this Security Instrument ("Note"), which provides
for monthly paymaents, with the full debt, if not paid earlier, due and pzvable on NOVEMBER 1, 2025 .
This Security instrument secures to Lender: (a) the repayment of ihe, fabt svidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (bj the paymen' oi all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumert:_ard (c) the performance of Borrower's
covenants and agreements under this Security instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property lacated i COOK

illinois:
LOT 111 IN HARRIS PROSPECT PARK UNIT NUMBER 1, BEING A SUBLIVISION OF
PART OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIY 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK UCUNTY,

ILLINOIS.

4615 F
First American Title Order #

P.I.N. 03-16-302-014-0000
which has the address of 2002 N EVERGREEN TERRACE ARLINGTON HEIGHTS
[Street] [City}

Hinois 60004
{Zip Code] {"Praperty Addrecs");
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehuld payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in peragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Berrower makes these payments directly, Botrower shall promptly furnish
to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
yperate to prevent the enforcement ot the lien; or (c) secures from: the holder of the lien an agreement satisfaciory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower & notice identifving the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard 0. Pioperty Insurance. Borrower shali keep the improvemants now existing or hereatter erected on
the Property insurer agains* loss by fire, hazards included within the term "extended coverago® and any other
hazards, including flouds or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amotints and for the ve’iods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Leider's approval which shall not by unreasonably withheld. 1t Borrower fails 1o maintain
coverage described above, Lenday may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

Alt insurance policies and renews!= s'.ali be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renswals. 1f Lender requires, Borrower shall promptly give 1o
l.ender ali receipts of paid premiums and renawal notices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may maa proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree 41 writing, insurance proceeds shall be applied to restoration or
repair of the Proparty damaged, if the restoration or rapa'r is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not economivallv-teasible or Lender's security would be lessened, the

insurance proceeds shall be applied to the sums secured Ly-«kis Security instrument, whether or not then due, with
any ex:ess paid to Borrower. If Borrower abandons the Propeit/, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, *ac Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to/nay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is fven.

Unless Lender and Borrower othervise agree in writing, any application o Lroceeds to principal shall not extend
or postoone the due date of the monthly payments referred to in paragraphs 1 anr 2 or change the amount ot the
payments. If under paragraph 21 the Propenrty Is acquired by Lender, Borrowsr's rgnt ic any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass (o Lender to the extent of the
sums secured by this Security Insirument immediately prior to the acquisition.

8. Occupancy, Praservation, Maintsnance and Protection of the Property; Borrow.r's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principai rasidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Sc.ruwer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Propsrty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
iLender's good faith judgement cauld result in forfeiture of the Property or otherwisa materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture cf the Borrower's intarest in the Property or other material impairment of the lien
creatad Ly this Security Instrument or Lender's security interest. Borrower shall also be in defautt if Borrower, during
the loan application process, gave materially false or inaccurate information cr statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Nota, inciuding, but not
limited to,
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or partiaf interest in the Note (together with this Security
instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer’} that collects monthly payments due under the Nole and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which paymenis
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyihing
affecting the Propaity that is in violation of any Environmental Law. The preceding wo sentences shall not apply to
the presence. use, nr storage on the Property of small quantities cf Hazardous Substances that are gencraily
racognized to be appropriate to normal residential uses and to maintenance of the Property.

Berrower shall proanudy give Lender written notice of any investigation, claim, demand, lawsuit of other action by
any governmental or regu'atcry agency or private parly involving the Property and any Hazardous Substance or
Envirenmental Law of whick tr.e Borrower has actual knowledge. | Borrower learns, or is notified by any
governmental or ragulatory authordy, that any removal or other remediation of any Hazardous Substence affecting the
Property is necessary, Borrower shall zromptly take all necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, ‘Hazaruous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and thic falowing substances: gascline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbiviues, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragrapn %0, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate tc hesith, safaty or envirorimental protection.

NON-UNIFORM COVENANTS. Borrower and Lendei {u:iher cavenant and agree as follows:

ORI BTy ¢

S

21. Acceleratiori; Remeadles. Lender shall give notice ‘o Borrower prior to acceleration following
Borrower's breach of any covenant or agreament In this Security 'nstrument (but not prior to acceleration
under paragraph 17 unless applicable iaw provides otherwise). The (w'tice shall specify: (s) the default; (b)
the action required to cure the default; (c) & dats, not less than 30 aavs ‘rom the date the notice Is given to
Borrower, by which the default must be cured; and (d) that fallure to cu.z the default on or before the date
specified in the notice may result in acceleration of the sums securud oy this Security instrument,
foreclosure by |udicial proceeding and sale of the Property. The notice shad further inform Borrower of the
right to relngtate after acceleration and the right to assert In the forectosure proce eding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosurs. If the datavit is not cured on or
before the date specified In the notice, Lender at its option may require immediate payiw.t-In full of sl sums
secuted by this Security Instrument without further demand and may foreclosa this Secuity Instrument by
Judiclal proceeding. Lender shall be entitiad to collect all sxpenses incutrad in pursuing the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and. costs of title
evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or mare riders are executed by Borrower and recorded together G 1"
with this Security Instrument, the covenants and agreements of aach such rider shall be incorporated into and shall ‘-
amend and supplement the cavenants and agreements of this Security Instrument as if the rider(s) were a pan of this *
Security Instrument.
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{Check applicable box(es))

Graduated Payment Rider Planned Unit Developrent Rider Biweekily Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Adjustable Rate Rider Condominium Rider E 1-4 Family Rider
VA Ridei Other{s) [specify}

BY SIGNING BLLOW, Borrower accepts and agrees ta the terms and covenants contained in this Security
Instrument and in a1y rider(s) executed by Borrower and recorded with it.
Witiesses:

V.
Mé%ﬂ/téf/é%_{ (Saal)

Social Security Number EEG ke 1155

ofrower

(Seal)
-Borrower

Social Security Number

(Seal) (Seal)
-Borrower -Borrower

: : -S4 72¢®
Social Security Numoer3¢ Z Sosie Security Number

STATE OF ILLINOIS ~ CouhT ounty ss:

, T Ehe, | Ay b , a Notary Public in ar.d for said county and state do hereby centity
that CHARLES U RENO and MELANIE K RENO, HUSBAND AND WIFE

, personally known 1o me to be theisaine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackncwiadged that t heY
signed and dellvered the said instrument as ~ their free and voluntary act, teriba uses and purposes
therein sef forth,

Given under my hand and official seal, this 30 }7— day of O¢ fher

My Commfsuon f?ﬁchALGSOETAIiI'FB g [%-/%\}7 ?/ W

Notaty Pubhe, State of finais Notary Public
My Commussion Expires Dec, 31, 1997 ]

THIS INSTRUMENTWAS PREPRRED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS B ¢

1112 5. WASHINGTON ST, 1312 5. WASHINGTON ST, . ¢

NAPERVILLE, IL 60540 NAPERVILLE, IL 60530 N .
¥
o
&
\

Y
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s [Spece Above This Lina For Recording Dataj

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RYUZR is mada this 30TH day of ocTOBER .19%5 , andis
incorporated into and shall be desined to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument®) of the same dite given by the undersigned (the "Borrower'} to secure Borrower's Adjustable

Rate Note (the “Nate”} to
PRISM TORTGAGE
(the “Lender") of thc-same date and covering the property described in the Security

Instrument and located at: 2002 N EVERGRYEN TERRACE, ARLINGTON HEIGHTS, ILLINOIS 60004
{Propurty Ad--ass|

THE NOTE CONTAINS PROVISIONS ALLOWING FCA CHANGES IN THE INTFREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE £ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition io the covenants and agrcements made in the Security Instrument,
Botrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.125 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate ! will cay may change on the first day of NOVEMBER 1ST ,1998 ,and on thai day
12th month thereafter. Each date on which my interest rate could change is called a “Change Data."

(8) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securitios adjusted to a constant maturity of 1 year, as made avallable by
the Federal Reserve Board, The most recent index figure available as of the date 45 days before each Change Date

is called the "Current index."

it the tndex is no longar available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

1016 Page 1 of 3 10/94
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice o
acceleration. The natice shall provide a period of not less than 30 days from the date the notice is dalivered or
mailed within which Botrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument
without further notice or demand on Borrower,

*

8Y SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustabie

Aate Rider. / o
08 Ly F
.- LI-V\./.' - . {Scal)
CHARLES V RENOQ -Botrower
/ i {Soal
-Borrower

MULTISTATE ADJUSTABLE AIDER - ARM 5.2 - Single Family - Fannie Mae Unifarm Insiument 1018 Page 3 of 3 t0/04
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