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This Assignment of Rents prepared by: Egﬁ%ﬁ%NmTUGAOATTORNEY AT LAW
WESTCHESTER, ILLINOIS 60154-4391

_1BOX_335 ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DCTOBER 25, 124, between DANIEL MACIEL and SILVIA MACIEL,
HUSBAND AND WIFE, whose address is 4171 §. ARCHER, ZiCAGO, 1L 60632-1507 (referred {0 bhelow as
"3rantor”); and 1at FEDERAL SAVINGS & LOAN ASSOCIATION UF WESTCHESTER, whose address is 2121
S. MANNHEIM RD, WESTCHESTER, L 60154-4381 (referred lo beicw 83 "Lender”).

ASSIGNMENT. For vaiuable consideration, Grantor assigns and conveys t) Lender ali of Grantor's right, title,
and inferest In and to the Rents from the foliowing deacribed Property ioreted in COOK County, Stale of

‘Hhnols:

LOT 31 (EXCEPT THE SOUTH 20 FEET THEREOF) AND ALL OF LOT 72 il BLOCK 8 IN FIRST
ADDITION TO WALTER G. MCINTOSH'S METROPOLITAN ELEVATED SUGPRIVISION, BEING A
SUBDIVISION OF THAT PART OF THE SCUTHWEST 1/4, LYING NORTH OF THE SOLTH 1,271.13 FEET
OF THE SOUTH 300 ACRES OF SECTION 19, TOWNSHIP 33 NORTH, RANGE 13, E&ST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO OF BLOCK 78, 79 AND 80 IN THE SUBDIVISION Or SECTION 19
AFORESAID (EXCEPT THE SOUTH 300 ACRES THERECF) IN COOK COUNTY, iLLINOIS.

The Rea! Property or iis addreas ls commonly known as 1836 S. HARLEM AVENUE, BERWYN, IL
60402-1507. The Real Property tax identification number 18 16-18-300-045-0000.

DEFINITIONS. The following words shail have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful maney of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rente.

Event of Default. The words "Event of Default” mean and include withcut limitation any of the Evants of
Default set forth below in the section titled "Events of Default.”

Grantor. The ward "Grantor” means DANIEL MACIEL and SILVIA MACIEL. 0~
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Lease the Property. Lender may rent or lease the whola or any part of the Propenty for such term or terms
and on such conditions as Lender may deem appropriate.

Empioy Agents. lender may engage such agent or agents as Lender may deem appropriate, either in
L??{ er's name or In Grantor's name, to rent and manage the Proparty, Including the collection and application
of Rints.

Other Acts. Lender may do all such other things and acte with respect 10 the Property as Lender may deem
a%r opriate and rnay act excliusively and solely in the place and stead of Grantor and to have ali of the powers
of Grantor for the purposes stated above.

No ‘Aequirement to Act. Lender shall not be rec?uired 10 do any of the foregoing acts or things, and the fact
that Lender shail have performed one or more of the foregoing acts or things shall not require Lender 1o do
any other specific ac! or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in connection with the Property shall be lor
Grantor's accour:-and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shail determing the application of any and all Rents received by it; howaver, any such Rents recelved by Lender
which are not applisg to such costs and expenses shali be applied to the indebtedness. Al expenditures made by
Lender under this Asvignment and not reimbursed from the Rents shall become a pant of the indebtednoss
secures] by this Assignivent, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paic:

FULL “ERFORMANCE. i Crantor pays ail of the indebtedness when due and otherwise pertorms all the
obligations lmdoqsed upon Grzavor under this Atgignment, the Note, and the Relaled Documents, Lender shail
execut? and deliver to Grantor 4-cuitable satislactian of this Assignment and suitable statements of termination of
any financing statement on nle ewidencing Lender's security interest in the Rents and the Praperty. Any
terminition fee required by law shall.oz paid by Grantor, if permitted by applicable iaw. If, however, payment i8
made hy Grantor, whather voluntarily Or otherwiss, or by guarantor or by any third party, on the Indebtedness and
therea'ter Lender is forced to remit the amcunt of that payment (a') to Grantor's trustee in bankrupicy or 10 any
similar person under any federal or stawa bankruptcy law or law for the relief of oebtors, (b) by reason of any
judgment, decree or order of any court or ¢drinistrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settiement or corprise of any claim made by Lender with any claimant (including
without limitation Grantar), the Indebtedness siig! be considered unpaid for the purpose of enforcement of thig
Assigr ment and this Asslﬁnment ghall continue to b eMective or shall be reinstated, as the case may be,
notwithstanding any canceflation of this Assignment or 0! any note or other instrument or agreement evidencin
the Indebtedness and the Prapeny will continue o secure-the amount repaid or recovered to the same exient as
that amount never had been originally received by Lenduer.and Grantor shall be bound by any judgment, decree,
order, seitlement or compromise relating to the Indebtedness o7 to this Assi(inment.

EXPENDITURES BY LENDER. It Grantor fails "o comply withi‘apy sirovision of this Assigriment, or it any aclion or
groceedmg is commenced that would materia'ly affect’ Lander's interests in the Pmpelz. Lender on Grantor's

ehaif may. but shall not be required to, take any action that Lend’i deems appropriate. Any amount that Lender
expends in 80 doing wili bear interest at the raie charged under the Neie iom the date incurred or pald by Lender
to the date of repayment by Grantor. All such expenses, at Lender's ontio, will (a) be payable on demard, (b}
be added to the balance of the Note and be apportioned among and be pé;able with anv instaliment payments to
becorne due during either (i) the term of any applicable insurance potlc‘ o (i the remaning term of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Nute's maturiy.  This Assignment also
will secure payment of these amounts. The rights providad for in this paragrapt shail b2 in addition io any other
rights or any remedies to which Lender may be entitled on account of the defaull. 'Ary such action by Lender
gggll not be construed as curing the detaull 4o as 10 bar Lender from any remegy thn it otherwise would have

DEFAULT. Each of the foliowing, at the optior of Lender, shall constitute an event of defuu’. (*Event of Detault")
under this Assignment:

Default on Indebtedness. Fallure of Grarior to make any payment when due on the Indebiovl0ss.

Compliance Defaull. Failure to compl'_yi with any other term, obligation, covenanmt or ondition contained in this
Asgignmaent, the Note or in any of the Refaled Documents.

Faise Sistements. Any warranty, representation or staternent made or jurnished to Lender by or on behalf of
Grantor under this Assuqnment. the Nota or the Related Documents Is false or risleading in any material
respect, eithar now or at the time made or furmshed.

Diher Defaults. Failure of Grantor 1o coniply with any teim, obligation, covenant, or condition contained in any
other agreement between Grantor and Lendar.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoin'ment of a receiver for any
part of Grantor's property, any assignmant for the benefit of creditors, an% pe f creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or ajainst Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure ar forfeiture preceedings, whether by judicial
proceeding, self-help, repossessicn or any other method. by any creditor of Grantor or By any governmental
agency against any of the Property. However, this subsection shall not a?p% ir the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which 18 fhe basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender,

Evenis Aftecling Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
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10261996 ASSIGNMENT OF RENTS Psge §
- Loan No 12083-11 {Cantinued)

interest, this Assignment shall be binding upon and inure fo the benefit of the parties, their successors and
g assigns. if ownersh:P of the Property becomes vested in a person othes than Grantcr, Lender, without notice

to Grantor, may deai with Grantor's succegsors with reference to this Assignment ard the Indebtedness by
i way of forbearance or extension without releasing Grantar from the obligations of this Assignment or liability
{,  under the Indebtedness.

i Time ls of the Essence. Time is of the essence in the performance of this Assignmen'.

Waiver of Homestesd Exemption. Grantor hereby releases and wvaives all riﬁns and benefits of the
homestead exernption taws of the State of lilincis as to all Indebtedness secured by thi Assignment,

Watvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writing and siyned by Lendar, No deng or omission
on the part of Lender in exercising any right shall operate ag a waiver of such rigysii or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver ' or prejudice the party's
right atherwise to demand strict compliance with that (Pro\nsnon or any other provigon. NO prior waiver Dy
Lender, nor ary course of dealing between Lender and Grantor, shall constitute a v/aiver of any of Lendser's
rights or any uf.‘Grantor’s obligations as to ary future transactions. Whenever consint by Lender is required
in this Assignmsai, the granting of such consent by Lender in any instance shali not constitute continuing
consent to subsecuent instances where such consenf is required.

EACH GRANTOR ACKWO'WLEDGES HAVING READ ALL THE PROVISIONS OF THIS / SSIGNMENT OF RENTS,
AND EACH GRANTOR AGRESS TO ITS TERMS.
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SILVIA MACIEL
INDIVIDUAL ACKNOV/LZRGMENT
STATE OF //20cas; '
A -
COUNTY OF (. ceorte.. )

On this day belore me, the undersigned Notary Public, personally appeared DAMIEL MACIEL and SILVIA
MACHL, HUSBAND AND WIFE, to me known to be the individuais described in anry . who exesuted the
Assigiment of Rents, and acknowledged hal they signed the Assignment as ther free urd voluntary act and
deed, for the uses and purpases therain mandoned.

Givegpunder my hand and official seal this 5 dayof / o Tatieh 19 2.
. , 4 \ ‘ ‘mmmw' I
By,

. i : L/z ’
‘ [ bl ) [( £ C.éa,.w;ja/ ) OSRDIR _SEAL 1
Notary Public in and for the State of _ngew

. NORBERT M ULASZEK

: OF LLING: 4
» A{{gpumamou EXPIRES: mmg:s
My commission expires MbtAtensasnstasntns

s i
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