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CONSTR'JLTION MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 18, 1985. between Parkway Bank atd Trust Company, not
individually but atut/n 11038, whose addroys Is 4805 N. Harlem Avenue, Harwood Heights, IL 80656
(referred 1o delow as "Grantor"); and Parkway Bank & 1r:6) Company, whose address is 4300 North Hariem
Avenue. Harnood Heighls, IL 60658 (referred to below as "Larnanr”).

GRANT OF MORTGAGE. For vsluable considerstion, Granior nzi-oersonally but ss Trusiee under the
provisions of a deed or deeds in trust duly recorded and delivered to (;antor pursuan! to » Trusi Agreement
dated March 16, 1595 and known as Parkway Bank Trust #11033, mo.:9ages and sonveys to Lender all of
Grantor's right, title, and interest in and to the following describext real propurty, together with ali exlisting or
subsequently erected or affixed buildings, irprovements and fixtures, ail easements, rights of way, and
appuntenances; all water, water rights, watercoirses and ditch rights (including moch in utilities with ditch or
irrigatior rights); and all other rights, royalties, aind profits reiating to the real property int'uding without limitation
all minerals, oil, gas, geothermal and similar inatters, located in Cook County, Sizie af lllincis (the "Real

Property”):

Parcel 1@
The East 159 feet of the West 896 fee! of Lot 11 In County Clerk's Division of the Northeast 1/4 of
Hection 14, Township 41 North, Rangs 13 Esst of the Third Principal Meridian, In Cook County,
iilinois.

Parcel 2:

Thal part of Lot 11 lying Weat of the WWest line of East Prairie Road and Eant of a line 896 feel East
of the West line of said Lot 11 in County Clerk's Division of the North:ast 1/4 of Section 14,
Township 41 North, Range 13 East of the Third Principal Meridian, In Cook County, lilinols.

Tha Re?| Property or ita sddress ls cominonly known as 9220 EEast Pralre, Skolkde, I 60076. The Real
Property tax itentification number is 10~14-224-202. ¥ U 3

Grantor ;resently assigns to Lender alf of Granto:'s right, title, and interest In and to all lnases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security interest in
the Peranal Property aid Aents.

DEFINITIONS. The following words shall have e following meanings when used In this Morigage. Terms not




UNOFFICIAL COPY

SIN3Y JHL NJ 1S3HIUNI ALIHNIAS 3HL ANV SINSY JO INIWNDISSY 3HL DNIGNTINI ‘FOVOLUON SIHL
ALuad0Id Ayl WOY PaALBP SHjBURq JBYID
pue ‘81yosd '88|}[BACI ‘SBNSS| 'BWIOIU] 'SBNUBARS 'SIUB) BININ PUB lueseid |fe UeBBW ,SIUBY, DIOM By ‘Sjudl

"883UPAIGEPUYS DY) UM UONIBUUY Ul Palnoaxa ‘Bullsixa

JOYBAISY JO MOU JBYIBYM ‘BILUBWNIOP puB sluswasiBe 'swawnisy Jayio Je pue ‘isni jo ageap ‘safebuow
‘guuuwieaibe AlunJes ‘sapuesentd 'siuswes:be [elusWUOAUS 'SlusuiosiBe UBO] ‘SILBLIGAJEE MPOSY ‘§DIOU
Asoe8jwiosd (B OBl W INOYYM 8pNjoU| pUB UBBW SIUGWNJOQ PSIRIBY. BPJOM BUL ‘SIURUND0Q PIRIIY

‘uonoes abeBuow Jo Weso,

oyt U] eroqe pequasaep siybi pue siseseiul ‘Auedoid ay) uesw  Auedoid [EaH, SPIOM Byl - adoid ey

‘Auedold [BUOSIad By pue Auedoid @aY Byl ABANY3(0D suRew Auadolg, piom By) ‘Apadold

‘Auadold 8yl jo Lonisodsip JBYID JO 3jes Aue wou (swiniuasd Jo spunjal

pue speadnsd aoueinsul jfe ol noyim Buipnidul) 5paadoid (B Yiim Jayieboy pue Apsdosd yons jo
AU 10} BUOINNISQNS |[8 PUR '}0 BluBWAIRIUS) {[B 0} BUOIDPE PUE ‘SLiBd ‘SUOISESIJE |IB Yim Jeyiabom Apadol

[¥dY 8Y) O} PAXiYB JO PEYIBLE JBYBAIBY JO MOU DUB ‘JOJUBIG AQ PBUMO JBYRBIEY JO MOU Auedosd peuos)

jO §9[J(Le JOYIO pri@ 's8InIX) ‘Wewdinbe (e uesw ,Auadold feuosidd, SRIOM BYL ‘Auodosd jRu0SIad

'2AYY J55HALNI TTBVIMYA ¥ SNIVANOD ALON 3HL HOINVHO Oi 3DLLON "ME{ 8|qeatidde

A0 pemOile 8lel WNWi @ 8yl Ueyl aow aq abebuow syl U0 Bkl 18aJalul By |[BYS SIJIUBISWNIID OU

JOPUR 3OILON "WNUUP 8% 540576 JO aiks feniur ue Ut Buiiness ‘xepu) 8y} 1840 (s)iuiod aBeuanad 00s0 40

8Jks € I8 3q jeys efefuopy 84 ;o Aous(eq redipupd piedun ay) o) palidde aq o} 8l 182i8lU| BY), ‘wnuue sed

%0648 81 Aluennd xapuy ey) merul ue uodn peseq i) 188J81UI BIQRISEA B 8] BION By UO BlRJ 1831alUl BYL

1uswaeIle Jo ajou Ai0SSjw0Id BYl JO} PUOINIISGNS PUB 'JO SUDNEPHOSUOD 'J0 BBUIDUBUYSL 'JO SUCHEIYIPOW |0

BUOIBUBLND 'JO S[BMBUDI |8 Yk JOyabe; 'opudn O Jomonog Wol) 00'000°919'ES 10 unous edipupd puBuo

S} Ul ‘G831 '82 Jequewisg palep USWBaLIB 1PSID JO Sl0U AJOSS|woid Iyl BUBAW BION. DIOM Yl 'PION

‘8luey puB Aladoid [BUOBIAG BUI 0) BUF (4 SUCISIAGLD 193,911 AINJ8s pUB SiuBWUBISSE & olieu|

INOUYM SBPNJOU] PUB '18pUGT PUB JOWRID uBBMIaq afeBLOW syl suesw ,86EOLON, plOM BUj ‘obubuon

‘abeBLow sy Japun aabBebuow ayl st

jopuen eyl ‘subese puk 8i088220n8 8Y "AUBIWOY 1SNiL Y YUeD ABMI/Bd SUBBW ,10PUBT, PJOM BUL "JSpud

‘00°000'919'E$ 1O JUNOWS 310U Y}

pesoxe ‘oBuBLIOW Ul JO ABIN3es auy) 10910 0] peourApe rwirs Bujpniout jou ‘obeBliow ok AQ paindae

9R0UPIGEPY| JO WNOWS dioupd ay) IEYS SWNE OU Jy  BIYPIDI0UBUN FBIMIBUI0 BWDIBG Aew Jelealay

/0 8q Aew €80UPEIQEPU} YONE JBYleym PUB 'SuOiElW| JO eimers (Ue AqQ paueq ewodeq Aew Jeyesssy

0 aq Asw 8ssupelgepy] yons uodn AIBACDBS JByIByM Pue ‘9siMILG0 Jo Jojuesent se paleBiqo JsyBum P
'sie0 yum Aol Jo Alenpiapu) @ige|| 8q ABw 18M04108 JOUIBYM PUB [RIepINDIUN 10 patepinbyt ‘wabuiiuod
J0 INOBOER '9ND 10U JO 8NP JOYIBUM 'SSIMIBHI0 JO AJRIUNIOA JBYIBYM 'BI0N PUL JO asodind By: 0] pajejaiun
10 pewjal Jeydym 'Busire Jayeaisy J0 Bujlsixe MOU JBLIBUM ‘WAL JO BJoW 10 2U0 Aue Jo 'samoni0g isurebe
10pusT AQ SWiED |8 8B |BM S8 'WAY) JO oW JO BUD AUE IO 'i3pUBT O] JaMONLS 1D 'U0BISY) ISHIBIU snid

'senyiqe) pue 8jgep ‘suoiefiqo IjB Sapnjdu| 88EUPeIBPUl, PIOM BU} 'SI0N Byl 01 UOIDPE U ‘afeBuop sl o
U] POPIACK 8B SIUNOWE YINS UO 188J9JUl UM JayleBol ‘abeBLOW 8IUl sapun JOWE!D ju srcnebiqo 82i0ju3 01
1BpusY Aq pesinaul sesuadxe Jo JoluB.g Jo suoleBqo 8Breydsip ol Jepusq AQ paouespr 11 prpiadxe slunowe
fue pue BlON ey Jepun ajqeded isessiul pue [ediduud e SUBBW ,8SBUPBIGEPU], PIOM BY.  STAUPIIQEpY|

T *AUBd0ld [B9Y BUI LD LUONONJISUOD JBYIO puB BLAWEIRIda)
'SUOPPR 'sojuIoE) 'Aledoid (eaY 8L} LO pax|ye sawoy 8)igout ‘ssinionis 'sBuipying ‘sasnixy ‘sILaLIaA0IdWN
Sniny pue Bups|Xxe |8 uONBUWI| INOYWM BBPN|OUI pue sugew ,SluBwercidwl, PJom Ayl ‘WISUIIAOIdW
"BBOUPAIGIPU| BY) YNM UONIBULIOD U) 881WEd UOHEPOWWOIZE PUB ‘S3119INE
‘Si0IeIEnD Syl JO (B pUB YoBe UOUENW) INOYUM SIPNIOUI PUB SUBSW ,JOIUBRIEND, DIOM 8Y| ‘JOWIBIEND
"oBeBLow sy Jepun sobebuow

ol 8 JOWEID QYL 'RCOLLH JSMUL NuBg ABMUSd 89 UMOUX PUR G66L ‘OL UONW PARP Wby ¢
JSrUL UITHED WY) Jepun eaenii ‘Aupdwo) 1SNl pus NUSE ABMiNg SUBBW JOWEBID, DIOM BUYL HOWEID
‘Uo(IRI00I00 JWBWADIRAB(Q BlilRid MBN UCHENWI|
noyum Buipniou; ‘s1o0N eyl Buubis ANue 10 uosied AJBAS DUB YJED SUEBW ,JOMOLI0E, PIOM 8L “iemouocg

‘RIUBWY JO S91RIS PAUUN 3UI JO ASUOUI [NJME} Ul SIUNOWE UBSW ((BYS SIUNOWE JEIIOP O} 880UBJ8I8) |y '9P0D
[BI21GWLLIOY) WLIOJUN 8Y) Ul BWIB) YONS 0) palnguie sBuiueaw oyl BAeY (ByS afefiuoy syl Ul pouyap o8Im0

95751245

{ponunuod)} 1L ON U0

7 obed IDVYDLHON $661-8Z-60




R (SRR 115 N S N N S N T
UNOFFICIAL COPY

09-28.-1995 MORTGAGE Page 3
;,  Loan No 11 {Continued)

AND PER5ONAL. PROPERTY, IS GIVEN Tt} SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENUED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL |
SUBSZQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LiENS, EXCEPTING SOLELY TAXES |
AND ASSIZSSMENTS LEVIED ON THE REAL PROPERTY, 7O THE EXTENT OF THE MAXIMUM AMOUNY |
SECUAED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: J

GRANTOR'S WAIVERS. Grantor waives afl rights or defenses arising by reason of any "one action" of
"anti—leficiency” faw, or any other law which may prevent Lender from bnn‘glng any action against Grantor,
including @ claim for deficiency to the extent |.enider I8 otherwise entitied to a claim for deficiency, before or aRer
Lelnder's commencement or completion of any foreclosure | n, Fei‘ghqa_r‘,‘||¢q|p:§4ally,, or by exercise of a power of
sala. oron the thractom ol AR

GRANTOR'S REPRESENTATIONS AND WARRANTIES. GrantorAvarrants that: (a) this Mon%a({e is executed at
Borrower's reccest and not at the request of Lender; (b) Grantor has the full power and right to enter into this
Mortyige and to hypothecate the Property; (c) Grantor has established adequate means of obtaining from
Borrower on a contiiving basis_information abcut Borrower's financial condition; and (d) Lender has made no
representation to Gra:tar about Borrower (including without limitation the creditworthiness of Borrower),

PAYMENT AND PERFCPNANCE. Except as olherwise pravidad in this Monﬂg:ge& Borcower shall pay to Lender
wer

all Indebtadness secured Ly this Morigage as it becomes due, and Borro rantor shall strictly perform all
their raspective obligations unrusr this Mortgaga.

POSSESS'ON AND MAINTEN<4CE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and uise of the Property shall be gzvarned by tne following provisions:

Posseasion and Use. Until in dufault or until Lender exercises its right to collect Runts as provided for in the
Assignment of Rents form executra vy Grantor In connection with the Proparty, Grantor may remain in
possetsion and control of and opertte and rranage the Property and coliect the Flants from the Property.

Outy to Maintain. Grantor shall maintaie (32 Property in tenantable condition anx) promptly perform all repalrs,
reolacaments, and maintenance necessary 17 zreserve its value.

Nuisance, Waste, Grantor shall not cause, ronduct or permit any nutsance nor cormmit, permit, or suffar any
st'ipping of or waste Gn or to the Property or amy potion of the Pro&eﬂyi Withot t fimiting the r?enemltry of the

e rig

fo-egoing, Grantor will not remove, or gram 1G.any. other pa ht to remove, any timber, minerais
(ir cluding oil and gas), soil, gravel or rock praducts witanut the prior written consent of Lender.

Removal of Improvements. Grantor shal not demolich 07 remove any improvements from the Real Property
without the prior written consent of Lender. As 2 conditior t= the removal of any Improvements, Lender ma
require Grantor tn make arrangements satisfactory (¢ ender to replace such Improvements w
Imiprovements of at east equal value.

Li:nder's Rlﬂht to Enter. Lender and ite agents and representa ivee 'mayPemer upon the Real Pro at all
reasonable limes to attend to Lender's interests and to Inspect ‘ne Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reoc?utromnts. Grantor shall promptly czmply with all laws, ordinances, and
requlations, now or hereafter in effect, of all yovernmental authorities appiicabia to the use or occupancy of the
Pioperty, inciuding without limitation, the Ariericans With Disabilities Act. Geastor may contest in good faith
any such law, ordinance, or regulation an withhold compliance during: any piocesding, Includine appropriate
appeals, so long as Grantor has notified l.ender in writing prior to doing 80 anc’ 8¢ Jong as, In ar's 80le
opinion, Lender’s interests in the Property a‘e not jeopardized. Lender may requirz frantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interes,.

Duty to Protect. CGirantor agrees neither !0 abandon nor leave unatterided the Property. Srantor shall do all
other acts, in addition to those acts set forth above In this section, which from the character and use of the |
P operty are reasonably necessary 10 protect and preserve tha Property.

OUE ON 3ALE - CONSENT BY LENDER. (.ender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lencler's prior written consent, of all or any
part of the Real Property, or any interest in tha I3eal Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thersin; whether legal, beneficial or equitable; whether voluntary or
involurtary; whether by outright sale, deed, ins:aliment sale contract, lank) contract, contract for deed, leasehold
imerest with a term greater than three (3) years, iease-option contract, or by sale, assignmeant, or transfer of any
| beneticial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
U of Real Propenty interest. if any Grantor is i Zorporation, partnership or limited liability company, transfer also
N includes any change in ownershlp of more than twenty-five percent (25%) of the voting stock, partnership interests
or firtied liabllity company interests, as the cas2 may be, of Grantor. However, this option shall not b exercised
by Lender if such exerciee is prohibited by feceral iaw or by IHinais law.

i L%S; gngD LIENS. The foliowing provisions reiating to the taxes and liens on the Property are a par of this
\ H0€e.

Payment. Grantor shall pay when due (a1¢ in all events prior to delinquency) all tiaxes, payroll taxes, speci
taxes, assessments, water charges and gewer service chgn;ea leviad %galng) or on accgugz olltahxe #rom

SYZESISE”
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“ had
m‘?nﬁxmv; DEFENSE OF TITLE. The followin; provigions reating to ownership of the Property are & part of this
gage.

secure payment of these amounts. The rights provided for In this paragraph shall be in addilon t0 an other
Qﬁ'ms o any remedies to which Lender may be entitied on account of the default. Any such action by Lender

all not be construed as curing the defaulf sn as 1o bar Lender from any remedy that it otherwise would have

THle. Srantor warrants that: (a) Grantor holds good and marketable title of reccrd to the Property in fee
gimple, free and clear of all liens and encumirances other than those set forth in the Real Property description
or in any title insurance policy, title repogt, ¢ final title opinion issued in favor of, and accepted by, Lender in
connaction with this Morfgage, and () Grastor has the il right, power, and authority 10 execute and deiiver
this Mcrtgage to Lender.

Deferce of Tide. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Praperty against the lawful claims of all persons. In the event any action or proceedigfg i8
commanced *hat questions Grantor's title 2 the interest of Lender under this Mortgjage, Grantor shall defend
the aciior aGramor’s expense. Grantor iy be the nominai party in suggfroceed ng, but Lender apall be
entitied to participate in the proceeding arl to be represented in the proceeding by counsel of Lender's own
choice, and Graitcr will deliver, or cause to be delivered, 1o Lender such instrymems as Lender may raquest
from time to time-lo gormit such participatiort.

Compliance With Lavw,  Grantor warranis that the Proparty and Grantor's use of the Property complies with
all_existing applicabic ‘aws, ordinances, and reqgulations of governmental authorities, including without
limitation af applicable rvironmantal (aws, ordinances, and repulations, uniess atherwise specifically
excepted in the environmen.2!-agreement exacuted by Grantor and Lender relating to the Property.

CONDEMNATION. The following povisions ralating to condemnation of the Proparty aze a part of this Mongage.

ication of Net Proceeds. it uil or ary part of the Property is condemnad by eminent domain proceadings
oy any; P(oceedmg or purchase iri lie:: of candemnation, Lendar may at its election require that all or any
nticn of the net proceeds of the awarnt be applied to the Indebtednass or the nrfpalr or restoration of the
roparty, The net proceads of the ¢we:d shall mean the award after payment of all reasonable costs,
expenses, and attorngys’ fees Incurred by Zendar in connection with the condemnation.

Proceedings. !f any proceeding in condemraliun ig filed, Granior shall promptly notify Lender in writing, and
Grantor shall promplly take such steps a8 niay Us necessary to defend the'ac:tlt?ln and obtain the award.
Girantor may be the nominal ?am{ in such prcceeding, but Lender shall be entitied tn participate In the
proceeding and to be represented in the proceeding oy counsel of its own choice, and Grantor will detiver or
cau?el 1o be delivered to Lender such insiruments as 7oy be requested by it from time to time 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNAZHTAL AUTHORITIES. The feliowing provisions
relatng 1o governmental taxes, fees and chares are a part of this 'Acitgage:

Current Taxes, Fees and Churq‘es. Joon request by Lender, arentor shail execute such documents in
addition to this Mortgage and take whatever other action 18 reguestad by Lerder to perfect and continue
Lender's lien on the Heal Property. Grentor shail reimburse Lender fur !l taxes, as described below, 1 of
with all expenses incurre in recording, perfecting or continuing this Nuitgace, Including without limitation all
taxes, fees, documentary stamps, and gilver charges for recordirig o registe ing this Mortgage.

Taxes. The following shall constitute tizces to which this section applies: {a) « specific tax upon this type of

Mortgage or upon all or any part of the lindebtedness sacured by this Mon‘ga . (b) a specific tax on Barrower

which Borrower is authorized or rmﬂwed to deduct from payments on the indebted es: secured 'ﬁ" this a;yge of

Mortgage: (c) a tax on this type of or:;{age chargeable against the Lander or the ho'de: of the Note; d}

g specific tax on all or any portion of the indebtednass or on payments of principm zad imerest made by
orrower,

Subsequent Taxes. )} any tax to wrich this sectlon_applies is enacted subseduent t9-ihe date of this
Mortgage, this event shall Rave the sarne effect as an Event of Default (as detined below), and Lender may
exsrcise any or ail of its avallable remedies for an Event of Default as provided bejow uniess Grantor eithey
&) pays the lax before it becames delinquent, or (D) contests the tax as gmmded_ above in the Taxes and
t ;efgnggtion and deposits with Lender cash or a sufficiant corporate surety

B e ST S L o i
] ures or &0 0 , and Lender ave all of tha 80 a secur under
the Uniform Commercial Cogae as ameg"dgg trom time 10 time, L

Security Inferest, Upon request by Lender, Grantor shall execute financing statements take whatever
other action is requested by Lender to perfect and conlinue Lender's sectirity Interest In the Rente and
Personal Property. In addition 10 recyrding this Morgage In the real property records, Lender may, at any
time and without turther authorization trom Grantor, file executec counterpans,. copies or reproductions of this
Morgage a8 a financing statement. Grantor shall reimburse Lender for all expenses.incurred in perfecting or
a & pIaCé reasonably ONVemETt o Granior Ena Lender and make I avaIDIE 1o Londes wihin thres (3 daye
nvenient {0 Grantor and Lender make it av e 10 or w
after recaipt ot written demand from Lander, t " three (3) days

Addresses. The mailing addresses 2f Grantor (debtor) and Lander (secured party), from which information

ond or-other security satisfactory-

SECURITY AGREEMENT; FINANCING STATEMENTS, The followirg provisions relating to this Mortgage an’,&
security agreement are a part of this Mortgauge.

b e SAS S
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of & surety bond for the claim satisfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terrns of any other agreement

' between Grantor or Borrower Lende that is not rernedied within any grace pesiod provided therein,

1 In¢luding without limitation any agreemert concerning any indebtedness or othor obligation of Grantor or
: Bo:rower to Lender, wvhether existing now or later.

a Evi:nta Affecting Guarantor. Any of the preceding events occurs with respect o ainy Guarantor of any of the
‘ iniiebtedness or any Guarantor dies or becomes incompetent, or revokes or disputas the validity of, or liabllity
under, any Guaraniy of the Indebledness. Lender, at its option, mar. but sha!l not be required 1o, permit the
Guarantor's estate to assume unconditionally the obligations ariging under the guaranty in a manner
sat-sfactory toc Lender, and, In doing 80, cure the Event of Defauit.

Acverse Change. A material adverse change occurs in Borrower's financial condidon, or Lender believes the
prospect of payment or performance of the tndebtedness is impalred.

Insecurity. .ander reasonably deems itsel! insecure.

RIGHTS AND AE«DIES ON DEFAULT. Upan the occurrence of any Event of Delaull and at any time thereafier,
Lender, at fts option.may exercise any one ot more of the following rights and remedies, In addition to any other
rights «r remedies (wovided by law:

Aczelerate Indebinrooss, Lender shall have the right at its option without nitice to Borrower to deciare the
enliria er?‘dtebtedness imriegiately dua and payable, inciuding any prepayment penalty which Borrower would be
recjuired to pay.

UC.C Remedies. With resre<i to all or any pan of the Personal Property, Lender shail have all the rights and
rernedies of & secured party unzar the Uniform Commercial Code.

Callect Renis. Lender shall have the rigit, without notice to Grantor or Borrower, to take possassion of the
Property and collect the Rents, incluZing zmounts past due and unpaid, and apr;p‘ljy the net proceeds, over and
abave Lender's costs, against the Indebiadness. In furtherance of this right, Lender may require any tenant or
other user of the Property 10 make payrients of rent or use fees directly to Lender. If the RHents are collected
by Lender, then Grantor irravocably Jee!,n,'.ates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereof in the name. zi Grantor and to negotiate the £.ame and collect the proceeds.
Payments by tenants or other users 10 Lendar in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or riot any proper Qrounds for tho demand existed. Lender may
exsrcise ita rights under this subparagraph: either in parson, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the riabt 'o be B!aced as mongagee in possession or to have a
reieiver appointed 1o take possession of alf or any part of the Propetty, with the power 10 protect ang preserve
the Propenty, to operate the Propenty prec ading foreclosurs tr sale, and to collect the Rents from the Prperty
and apply the proceeds, over and above tfie cost of e receivership, a%alnrst the Indebledness. The
mortgagee in possession or receiver may serve without bord-If permitted by law. lLender's right to the

intmant ol a receiver shall exist whether or not the apfm:ent value of the Property exceeds the
Ine e?ledness by a substantial amount. Employment by Lender stall r.ot diaqualify a person from serving as a
receiver,

tJr::lec’:ial Fr?;eclwn. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any parnt of
3 Property.

Deficiency Judgment. |f permitted by applicabie law, Lender may obtain & A’uggmem for any deficiency
remaining in the Indebtedness due to Lender afier application of all amounts 1<elved from the axercise of the
riphts provided in this section,

Other Remedies. Lender shali have all other rights and remedies provided in thiz-®irtgage or the Note or
qvailable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower niargdv walve any and
a!! right to have the property marshalled. In exercising it rights and remedies, Lender shali b2 free to sell all
or any part af the Propeny together or separately, In one sale or by feparate sales. Lender sihall be entitled to
bkl at any public sale on all or any poriion of the Property.

Notice of Sale. Lender shall give Grantr reasonable notice of tha time and piace of any public sale of the

Personal Property or of the time after which any private sale or ather Intended disposition of the Personal

mope?y i8 é? be nimde, Reasonable not ce shall mean notice given at least tan (10) days belore tha tima of
2 sale or disposition.

Walver; Election of Remiedies. A walver by any panty of 3 breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the paty's rights otherwite to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action tc perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
dafault and exercise its remedies under th's Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any sull or action to enforce any of the terms of this
Mongag‘g. Lender shall be entitied to re;over such sum as the court may ad’udge reasonable as altorneys’
foes at lrial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurfed
by Lender that in Lender’s opinion ar: necessaq[ at ar'! time for the protection of Its interest or the
anforcement of its rights shall become a pant of the Indebteness payable on demand and shall bear Interest
from the date of expenditure until repald at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, hawever subject (o any limits under apiplicabie law, Lender’s attomeys'

[ ot & 0L
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“in the exercise of the power and the authority conferred upon and vesiad in it as such Trusiee (and Grantor
“} thereby warrants that it possesses full {:ower and authority to execute this instrument). It is expressly underatood
. and agreed thal with the exception of the foregaing warranty, notwithstanding anythigg to the contrary contained
~ herein, that each and all of the warranties, inderrnities, representations, covenants, underakings, and agreements
made in this Montgage on the par of Grantcr, whils in form purportiag 15 be the warranbies, indemnitiea
representations, covenants, underiakings, and uqraemema of Grantor, are neverthaless each and overy one of
ther: made and Intendad not as personal warranties, indemnities, represamations, covenarce, undertakings, and
agreements by Grantor or for the purposa or w th the intention of binding Grantor personally, and nothing in this
ortgage or in the Mote shali ba construed as creating any liabliity on the part of Grantor nersonally to pay the
Note o any Interest that may accrue thereon, or any other indebtedness under this Mortgage, or to m anr
covenant, undertaking, Or agreement, either e«press of implied, contained in this Mongape, all such liability, it
any, being expfesstgr waived by Lender und by every person now or hereafter ctaimgxg any right or securi% under
this Mortgage, and that so far as Grantor and its successors persanally sre concerned, the lagal hoider or holders
of the Note and the owner or owners of any indebtadness shalf lock solaly 10 the Property tor the payment of the
Note and Indebledness, by the enforcement of the fien created by this Mortgage in the manner provided in the
Note and harein 7« by action to enlorce the personal Kiability of any Guarantor.

LOAN RESERVE ACCOUNT, THE SUM OF MONEY EQUAL TO THE INTEREST DUE FOR ONE MONTH
THE ENTIRE AMQUNT Gk 748 LOA

GRANTOR ACKNOWLEDGES 'iAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

INTREREST RESERVE. 1T IS UNDERSTOCD THAT THE LENDER WILL, AT THE TIME WHEN THE LOAN |
OPENED, DEDUCT FRO' ?THE Pn%cseos OF THE LDAN AND DEPOSIT IN A NON-INTEREST BEARth
‘ N.

GRANTOR:
Parioway Bsnk and Trust Company, not indivifantly but au/n 11638 AP A

feo Ton )« morerdvg o

A ¢

v oot 2 frastad

hay

CORPORATE ACKNOWILEDGMET

Sy ] ' d
STATEOF ___ o J Y {ly o )
J"‘ / ) 8
COUNTYOF | [\#/" )

S a .
Onthis _ /L day of fo-drda . 1955, belore me, the undersigned Notary Public, personally
appeared Jo Ann Kubinskl and Marcelene Kawczinski, Assistant Trugt Officer ant Assictant Cashier of
Parkway Bank and Trust Company, not individuaily bt sf/c/Un 11038, and known to me 10 be authorized
apents of the corporation thal execulsd the Mongage and acknowledged the Mortgage to be the free and
voluntary act and deed of the corparation. by authority of its Bylaws or by resniution of its board of directors, for

he uges and purposes therain mantioned, and on oath stated that they are authorized 10 execute this Mortgage
and in fact executed the Mortgage on behalf of the corporation, _ "
, < Cadd ’
\ / ? T A
VAR $  GLORIA WIELGOS
Notary Publiic in and for the Stat'ot <)Y/ $ NoTaRy FaC ALY L LUNOIE
§ WV CORMILAON ¢ RES: 08128189

My commission expires
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