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ASSIGNIJEMT OF RENTS

THIS ASSIGNMENT OF HENTS IS DATED SEPTEMBER 2. 7996, between Parkwey 8ank and Trust Company,
not Individually but su/Un 11038, whose addreas s 4800 ¥. liardem Avenue, Harwood Helghts, IL 60658
{referred to below as "Grantor™); and Parkway Bank & Trust Conpany, whose address ls 4800 North Harlem
Avenue, Harwood Heights, ii. 80656 (referred to helow as "Lander”).

ASSIGNMENT. For valuabie consideration, Grantor ssaigns and convey’. in Lander ail of Grantor's right, titls,
and interesl in and {o the Renta trom the following described Properny wrated in Cook County, Siale of
Iitinois:

Parcel 1:
The East 159 foet of the Wesit 898 feet of Lot 11 in County Clerk’s Divisiur- o7 the Northeast 1/4 of
Section 14, Township 41 North, Range 13 East of the Third Principal Mericis, In Cook County,
ilinais.

Parcel 2:

That part of Lot 11 lying Wast of the West line of East Prairie Rosd and Eaat of a line 896 fest Esst
of the West line of said Lot 11 In Couniy Clerk's Divislon of the Northeast 1/4 of Section 14,
Township 41 North, Range 13 East of the Third Principal Meridian, in Cook County, ilinols.

The Real Property or iis address 4 commonly known as 9220 Esst Pralrle, Skokie, IL 60078. The Real
Property tax identification number is *0-14-224-002. "+ ('T 3

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
olherwise defined in this Assignment shall have the meanings attributed to such tetma in the Uniform Commercial
Code. Ali references to dollar amouriis shall mean amounts in lawful money of the United States of America.

Assignmenl. The word "Assignmen” means this Assignment of Renmis between Grantor and Lender, and
includes without limitation all aseignments and security interest provisions relating ta the Rents.

Borrower. The word “Borrower” means New Prairie Develapment Corporation.
Event of Defauil. The words "Event ol Dafault® mean and include without !imitation any- of the Events ¢f
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09-28--1395 ASSIGNMENT OF RENTS Page 3
Loan o 11 (Continued)

Lender, Including without limitaticn any fallure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Properly. Borrower agrees lo remain liable under the Note with Lender no ar what action
L.ender 1akes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as utherwise pravided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall mricﬂ{ perform all of Grarttor's obligations
under this Assignment. Unless and until Lender exercises 8 right 1o collect the Rents as provided below and 8o
l?nng as there is no default under this Assfanment, Grantor may remaln in possession and controt of and operate
and manage the Property and collect the Hents, provided that the ?‘r'anting of the right to collect the Rents shall
nAt constitule Lender's consent to the use of cash colialeral in a bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS ANDI WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents. Grantor represents and warrants (0 Lendar that:

Ownership. Grantor is entitied to recelve the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Right to Assigiz. Grantor has the ull right, power, and authority 10 enter into this Assignment and to assign
ant convey *ag Flents to Lender.

ND Prior Assignimsznt. Grantor has not previously assigned or conveyed the Rents 1o any other person by any
instrument now ir teice.

No Further Transfa:. Crantor will not self, ascign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as oruvided in this Agreement.

LENDER'S RIGHT TO COLLELT RENTS. Lender shall have the right at any lime, and even though no default
shall tiave occuried under this Asaignment, to collect and receive the Rents, For this:purpose, er is hereby
given and granted the following right«; bowers and authority:

Notice to Tenants. Lender may tend notices to any and all tenants of tha Propeny advieing them of this
Assignment and directing all Rents 1o %e naid directly {o Lender or Lender's agen!. :

Enler the Property. Lender may eiitev-urca and take possession of the Protpeny; demand, collect and receive
fpm the tenants or from any othar percors liable therefor, ali of the Rents: ingtitute ang carry on all legal
proceedings necessary for the protection of th2 Property, including such proceedings as m%be necessary to
{gcoger pansysession of the Property; collect tie 2ants and remove any tenani or tenants or other persons from
e Property.
Maintain the Property. Lander may enfer upon the Fropery to maintain the Property and keep the same in
repair; 1o pay the c%ysta thereof and of ali services of all employees, including their equipment, and of all
continuing costa and expenses of _rljiamtainin% the Prope:ty.in proper repair and conditicn, and also to pay al
i;meps.oass:ssmems and water utlities, and the premiuny £ fire and other insurance effected by Lender on
v Praperty.

Compilance with Laws. Lender may do any and alt things to aecute and comply wﬁh the laws of the State of
lll'n’r;gnt? antcti1| a!so ggn other laws, rules, orders, ordinances and requircments of all other governmental agencles
affecting the Property.

Lease the Pro . Lender may rent or iease the whole - an L zithe Prog t for such term or terms
and on such copn.ﬂ?tlvons as Lenden may deem apprapriate. Y P& operty

Employ Agenls. Lender may engage such agent or agents as Lender Tay deem appropriate, either in
Lmderis ngema or in Grantor's name, to rent andgmanage t?re Property, includiné the col|ec€c‘lgp and application
of Rents,

Other Acta. Lender mzy do all such other things and acte with respect to the Propery as Lender may deem
; Pproprtaua and may act exclusively and solely in the place and stead of Grantor ana« n2ve all of the powers
of Granior for the purposos stats) above.

No Requirement to Acl. Lender shall viot be raquired to rdo any of the foregoln s o things, and the fact
that Lender shall have performerd one o‘r moraﬁ the foregoing acts or thlr?gs 8 agﬂtot recu!?ss Lender 10 da

any other specific act or thing.

APPLICATION OF RENTS, All costs and expenses Incurred by Lender in connection with the Property shail be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole
discretion, shall determine the anli::atmn of any and al) Rents receiv bg it. however;tany such Rents received
by Lerxler which are not applied to such costs and expenses shal be applied to the indebtadness. All
expenditures made by Lender unde: this Assignment and not reimbursed from the Rents shall become a parnt of
the Indedtadness secured by this Assignment, and shall be payable on demand, with intérest &t the Note rate from

dats of expenditure untl )

FILL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and tha Related Documents, Lender shal
enocyte and deliver to Grantor & sultable satisfaction of this ASSI?I‘INBN and suitabie statements of termination of
any financing statement on file avidencing Lender's security interest in the Rents and the Froperty. Any
termination fee required by law shall be paid by Grantor, if permitted by appicabie law. !, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any thirg party, on the Indebtedness
and therea’ter Lander is forced to remit the amount of that payment (a} to Borrower's trustes in bankruptcy or to
an}r similar person under any federal or state bankruptcy law or taw for the relief of debtors, (b) by reason of any
judgment, decree of order of any court or agministrative body having jurisdiction over Lend'arpr any of Lendar's
praperty, or (c) by reason of any seltlemsnt or corzﬁ)rise of %?g claim made by Lender with any tlaimant (including
without limitation Borrower), the Iriebtedness shall be considered unpald for the purpoge of enforcement of this

IZILLSE
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tenants or other users to Lender in response to Lender's dernand shall satisty the obligations for which the
panments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Morlgagee in Possession. Lender shail have the right to be placed as mortigagee in possession or to have a
receiver appointed 10 take pcssession of all or any part of the Property, with the pawer to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the recaivershuig. a%ainet the Indebtedness. The
mortgagee in on Ot feceiver may serve without bond if permitted by law. Lender’'s right to the
apgomtment ol a receiver shall exist whether or not the apparent value of the Property excoeds the
ndebtednass by a substantial amount. Employment by Lender 8 all not disquality a person from serving as a
receiver.

S"}" Remedles. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Eleition of Remedies. A waiver by any of a breach of a provision of this Assignment shall not
constitute a waver of or prejudice the 8 rights ofherwise to d strict compliance with that provision
or any other prevision.  Election by Lender to pursue any remedry shall not exclude pursuit of any cther
temedy, and an elartion lo make expenditures or take action to perform &n cbligation of Grantor or Borrower
undler this Assignriert after fallure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exerciss 3 remedies under this Assignment.

Atiorneys’ Fees; Expeissa. |f Lender institutes any sult or action to enforce any of the terms of thig
Agsignment, Lender shali b/ entitled to recover such sum as the court ma ;zdljudge reasonable as attornuys
fees at trial and on any apu#al. Whether or not any court action is involved, al reasonable axpenses incurred
by Lender that in Lender's mpinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall tecume a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until rzpaid at the rate provided for in the Note. Expenses covered by this
Palagraph include, without limitatior., however sub&ect to any limits under applicable law, Lender’s attorn !
ees and Lender's legal expenses wiie'ier Or not thers i8 a lawsuit, including attorneys’ fees for bankrupicy
prog:eeduggs (including efforts 1o moa't, -or vacate any automalic stay or injunction), appeals and any
anticipated post-judgment collection servites.the cost of searching records, obtaining 1 {e reports (including
foreclosure reports), surveyors’ reporis, and appraisal fees, and ttle insurance, to {he extent permitted by
applicable law. Borrower also will pay any court custs, in addition to ail other sums provided by [aw.

MISCELLANEOUS PROVISIONS. The foliowing miscallanaous provisions are a part of this Assignment:

Amendments. This Aseirgnmem, together with anv Sa'ated Documents, constitutes the entire understancing
|

and agreement of the parties as 10 the matters set forta ' this Assignment. No altaration of or amendment to
this Assignment shall be effective uniess ngiven in writing aed signed by the paity or parties sought 1o be
charged or bound by the alteration or amendment

Appliceble Law. This Asaignment has been delivered to I.ends: and sccepled by Lender in the State ot
Iilinois. This Assignment shall be governed by and construed in aciordance with the laws of the State of

lilinols.

Muttiple Parlies; Corporate Authority. All obligations of Grantor and Burrewer under this Assignment shall be
oint and several, and all references to Grantor shall mean each and every Grantor, and all references 10

orrower shall mean each and every Borrower. This means that each o/ the persons signing below Is
responsible for all pbligations in this Assignment.

No Modification. Crantor shall not emter into any agreement with the holder of anv ro-tpage, deed of trust, or
other security agreement which has u?rlorlty ‘over this Assignment by which that 2 rcement is modified,
amended, exiended, or renewed without the prior written consent of Lender, Granor ra!! neither request nor
accept any future advances under any such security agreement without the prior wiitten Consent of L.ender.

Saversblity. | a count of competent jurisdiction finds any provision of this Assignment'to be Invalid or
unenforceable as to any person of circumstance, such fnding shall nol render that provision Invalid or
unenforceable as 10 any niher persons or circumstances. |f feasible, any such niiending P'rovision ghall be -
deemed to be modified to be within the limit of enforceabllity or valldity; however, If the olfending provigion
cannot be so modified, it shall be stricken and all cther provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignmeni on transfer of Grantor's
interest, this Assignment shall be binding upon and nure 10 the benefit of the parties, their successors
assigns. If ownersh:P of the Property becomes vested in a person other than Grar tor, Lender, without natice
to Grantor, may deal with Grantor's successors with reference 10 this Assignment and the Indebtedness by
wa (Jft gortl::éaég?:de or extension without releasing Grantor from the obiigations of this Assignment or liability
under the ness.

Time Is of the Essence. Time is of the essence In the performance of this Assignment.

Vialver of Homestead Examﬁﬂon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Walver of Hlﬂ:'\t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
FROM, SALE UNDER, ARV ORGER O JUDGMENT OF FONECLOSUAE ON BENALE OF GRANTOR AND
(N BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
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) CORPORATE ACKNOWLEDGMENT
3 Q} ot o
o STATE OF e oo )
) i )8
COUNTY OF 77—~ )

Cn this ,____j £ day of ﬁfégéfé', 19 i{:, before me, the undersigned Notary Public, personally
appeared Jo Ann Kubinski und Marceiene Kawczinaki, Assistant Trust Officer and Assisiant Cashier of
Parkway Bank and Trust Company, not individually but atiut/n 11038, and known to me to be authorized
agents of the corporation that executed the Assignment of Rents and acknowledged tha Assignment to be the free
and voluntary aci-and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
lor the uses anc purposes therein mentioned, and on oath stated that they are authorized to execute this

Assignment and in 1act cxecutnd the &signmem on behalf of the corporation. , _
< < o L / ” /92—-'
' < i——‘é:f..‘i . e Residingal __ f%q P -

Notary Public in and for the Staté at =

ghe ; f
My commission expires __@ e s QFEFICIAL SEAL
e S S P = M e im h s e
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