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MORTGAGE

THIS MORTGAGE ¢ Security Instrument”) is given on OCTOBER 4, 1995 .

The mortgagor is Eagene W. Budiz and Sara Bader, husband und wile, {"Borrower™). This Security Instrument is given
to A.L.E.C., which is organized and ~xsting under the laws of the State of [llinois and whose address is 401 North
Riverside Drive, Gurnee, L. 60031 *. ~ader®). Borrower owes Lendcr the principal sum of: Four Hundred Teirty Five
Thousand and no/100-—-Dollars (U.S. $475,000.00). This debt is evidenced by Borrower’s note daied the same date as
this Security Instrument ("Note®), which provites far montily payments, with the full debt, if not paid earlier, due and payable
on 81-Nov-2002. This Sccurity [nstrument seceirsto Lender: (a) the repayment of the debt evidenced by the Note, with
interest. and all renewals, extensions and modificaiioz < (b} the payment of all other sums, with interest, advanced under
paragraph 7 to proteci the security of this Security instruwent; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Notc._For this purpose, Borrawer does hereby mortgage, grant and
convey 10 Lender the foliowing described property in Cool Courwy, IHinois:

THE NORTH 60 FEET OF LOTS 8, 9 AND 10 AND THE NORTH X/¢ZET OF LOT 7 MEASURED ON THE
EAST LINE OF SAID LOT 7 IN BLOCK 23 IN THE SUBDIVISION OF 31.GCKS 18,21, 22 AND 23 INJ.C.
GARLAND'S ADDITION TO WINNETKA, A SUBDIVISION OF THE NORTH i20 ACRES OF THE SOUTH
WEST QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THiRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PN g 0521319014

which has the address of 182 Myrtic St., Winncika, IL 60093 {"Property Address™),
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TOGETHER WITH ali the imE?JanQmFor EcllCnlA-lmhc@p@ Pa ascments, appunenanm,and

» fixtures pow of hercafter a part of the property- All replacements and additions shail abo pe covered by 1his Sccurity
Ci fnstrament. All of the foregoing referred 1o in this Security Instrument as 1he "Property.”

b, BORROWER COVENANTS that Borrowet s lawfully scised of the estate hereby conveyed and has the right to MoOngage,
= gran: and convey the Property and that the Property i unencumbered, except for encumbrances of cecord. Borrawer warranis
oy and will siefend geacrally the 1itle to the Propeny against all claims and demands, subject (0 any encumbrances of record.

= THIS SECURITY INSTRUMENT combines uniform covenants fot pational use and pon-uniform covenants with
= imited variations by jurisdiction to constitute a upiform security instrument covering real properiy.

UNIFORM COUENANTS. Borrower and Lender covenant and agrec as (cllows:

1 1. Payment of Principal and §nterest Prcpayment and Late Charges. Borrower chall promptiy pay when duc the
{ principal of and interest on the debt evidenced by the Note and any prepaymen) and 1a1¢ charges duc undet the Note.

7. Funds for Taxes snd Ipsarance. Sabject 10 applicablc faw o110 2 writicn waiver by Lendef, Borrower shall pay \¢
Lender on the day monthly payments are duc under the Nose, until the Note is paid ie (utf. a sum (“Funds?) for: (3} yearly
(axes and assessments which may atiain priority Over this Sccurity Instrument as 2 lien on the Propenty: (b) yeatly lcasehold

yments OF giound rois 0D the Property. if any; (¢) yearly hazard of property insurance premivms; (d yearly flood
insurance premiums, 4 ary: {¢) yearly mOTIgage insurance premiums, if any: and (f) any sums payable by Borrower 10 Lender.
in accordance with the vrovisions of paragraph 8, in licu of the payment of MOMgage insurance premiums. These items are
calied *Escrow ltems.” [ (nrler may, at any tme. caltect and hold funds in an amount not 10 exceed the maximum amount 3
iender for a jederally refeied mOTIgAge joan may requirc for Borrowscr's €SCTOW Accouni pnder the federal Reat Estatc
Sentement Procederes Act of 1574 as amended from 1ime 10 rime, 12 U.S.C. § 2601 e1 569 ("RESPA"). unless another law
that applies 10 the Funds sets a jest<q amount. If so, Lender may, at any time, coflect and hold Funds ip an amount Rot 10
exceed the lesser amount. Lendet may estimate the amount of funds due on the basis of curtent data and seasonable
estimates of enpenditures of future Escrow {rers or otherwise in accordance with applicable law.

‘The Funds shallbe neld in an institution '/nose deposits arc insurcd by a federal ageacy, instrumentality, of enlity (including
Lender if Lender is such an institution) vf in Tay Federal Home Loar Bank. Lender shall apply the funds 10 pay the Escrow
{tems. Lender may pol charge Borrower fof nolding and applying the Funds, annuaily analyzing the €sCTOW account, of
verifying tive Escrow (tems, unless Leader pays poirovwer intecest on the Funds and applicable lkw permits Lender to make
such a chasge. Howevef, Lender may require Borrow=t {0 pay 3 one-lims: charge for an independent real estalc 1a% reposing
service used by Lender in connection with this lean. unl:ss appticable faw provides otherwise. Uniess an agreement is made of
applicable faw requires meerest 10 be paid. Lender skall ‘ot be required 10 pay Borrowes any ipterest of camings on the
Funds. Borrowct and Lenders may agree in writing. however; that interest shall be paic on the funds. Lendes shall give 10
Borrowet, without charge. an annual accounting of the gunds, snowing credits and debits to e Funds and the purposc for
which each debit to the Funds was made. The Funds are pledged s additional security for a1l sums secured by this Securily
Instrument.

1{1he Funds held by Lender exceed the amounts permitted jobe hel< by applicable law, Lender shalj account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. f{ thi: amount of the Funds held by Lender atany
time i not sefficient to pay the escrow ilems when due. Lender mey so natity Fomower in writing, and. in such casc Borrowert
shall pay to Lender the amouni necessary (0 make up the deficiency. Borsowe: 3421l make up the deficiency in a0 mo7e than
ywelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccusity Instrument. Lender shail promptly refund (o Bogrower any funde
geld by Lender. If, undee paragraph 21 Leader shall acquire ot sell the property, Lener, nrior to the acquisition of sale 0
the property. shall apply any Funds held by Lender at the time of acquisition of saic as a/crecit against the sums securcd by
this Secuiity Instrement.

3. Application of Paymenis. Unless applicable law provides otherwisc, all payments receiwid by Lender under paragraphs
1 2nd 2 shall be applicd: firss, 10 any prepavment charges due under the Nate; second, (0 amounts navable under paragraph Z;
third. to interest duc; fourth, t¢ principal duc; and fast, (o any lakc CRACESS duc under the Note.

4. Charges; Licns. Borrower »hall pay all taxes. assessments, charges, fines and impesitions attributable to the Property
which may atiain priority Over this Sccurity Instrument, and lcasehold payments OF ground Tents, if any. Borrower shail pay
these obligations in the mannct provided in paragraph 2, of if pot paid in thal mannes, Borrower shall pay them on time
directly to the person owed payment. Borvawer shall promptly furnisk: to Lender all notices of amounts (o be paid under this
paragraph. Borrowet makes these payments girectly, Borrowet shall promptly furnish 10 Leader reccipts cvideucing the
paymeRts.

Borrower shal) promptly discharge any lich which has priotity over this Security Instrument unless Borrower: (3) agrees in
writing (o the payment of the obigation secured by the tien in a mannet accepiable to Lender, (b} contests in good faith the
lien by, of defends against cnforcement of the lien in. jegal proceedings which in the Lender’s opinion pperate 10 prevem the
cnforcerment of the lieq; of (c) secures from the holder of the iicn an agreement satisfactary to Lender subordinating the lien
(o this Security instrument. i Lender determines that any part of the Property is subject (03 lien which may attain priority
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over this Security Instrument, Lender may give Borfower a notice identifying the lien. Borrower shall salis(y the licn or take
one or moic uf the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Rorrower shall keep the improvements now existing or hereafter crected on the
propenty insured ugainst loss by fire, hazards included within the 1erm "extended coverage® and any other hazards, including
floods or flooding, (or which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perioss that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s
approval whick shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described ahove, Lender may at
Lender's aption, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceprable 1o Lender and shall include a standard mortgage clause. Lender shal)
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 1o Lender all receipis of
paid premiums and renewal noticss. In the event of lfoss, Borrower shall give prompt aatice to the insurance carrier and
Lendcr. Lender may make: proof of loss if not made promptly by Borrower.

Unless Leader and Borrowsr otherwise agrec in writing, insurance proceeds shall be applicd 1o restoration or repair cf the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not lessencd. 1f the restoration
of fepair  not econumically feasible or Lender’s security would be lesscncd, the insurance proceeds shall be applied to the
sums secured by ths Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. 1f Borrewer abandons
the Property, or does uoranswer within 30 days a nctice from Lender that the insurance carrier has offered 10 settle a claim,
then Lender may collecy-tiz insurance proceeds. Lender may use the proceeds 1o repair of restore the Property or (o pay
sums sccured by 1his Secuitiy 1zsirument, whether or not ther duc. The 30-day perind will begin when the notice is given.

Uniess Lender and Borrowe: olierwise agres in writing, any application of proceeds to principa! shall not extend or postpone
the due date of the monthly paymeris relerred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragrepn 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from
damage to the Property prior to the acouichion shall pass to Lender to the exten: of the sums secured by this Security
Instrument immediately prior to the acquisitior:

6. Occopancy, Prescrvation, Mainlenaace and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, aid use the Property as Borrower's principal residence within sixty days after
the execution of this Security [nsirument and shail cor.inue to occapy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent skail not be unreasonabic
withheld, or unless extenuating circumsiances exist which ar beyond Borrower’s control, Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, »elgen that in Lender's good faith judgment could resull in
forfeiture of the propersy or atherwise materially impair the lien <réaied by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Bosrower, during the loan‘agplication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Leader with any information) in connection with the foan evidenced
by the Note, including, but not limited 10, representations concerning Borrawer™ nccupancy of the Property as a principal
residence. I this Security Instrument is on a leaschold, Borrower thall compiv-with all the provisions of the lease. 1f
Barrower acquires [ee title ta the property, the ieaschold and the (ec title shall novmeige unless Lender agree 10 the merger
in writing.

7. Pratection of Lender's Rights in the Property. {5 Borrower fails to periorm the covenants and agrezments coptained
in this Securily Instrument; or there is a legal proceeding that may significantly affect Lendcr’s Fghts in the Property (such as
a proceeding in bankraptcy, probatz, for condemnation or focfeiture or 10 enforce laws or regulations), then Lender may do
and pay for whatever is neccssary to protect the value of the Property and Lender’s rights in the Frepzity, Lender’s actions
may include paying any sums securcd by a lien which has priority over this Security Insirument, apjwating in court, paving
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tak: action under this
parageaph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest froms the date of
debursement at the Note rate and shall be payable, with interest, upon notice from Lender 2 Borrower requesting payment.

8 Morigage Insorance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrumeant, Borrower shall pay the premiums required to maintain the insurance in effect. If, for any rcason, the mortgage
insurance coverage required by Lender lapses or cases 1o be in cffect, Borrower shall pay the premiums required to obiain
coverage substantially equivaient to the mortgage insurance previously in effect, a1 1 cost subsiantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mofigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender cach month a sum equal
to one-twellth of the yearly mortgage insurance premium being paid by Borrower whicn the insurance coverage fapsed or
ceased (o be in effect. Lender will accept, usc and reiain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no lunger de required, al the option of Lender, if mortgage insurance coverage (in the amount and (or
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the period Lender requires) provided by an insures approved by Lender again becomes available and is obtained. Borrower
shall pay the'premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement
for rrortgage insurance ends in accordance with any writtcn agrecment between Borrower and Lender or applicable law.

S. Inspection. Lender or its agen! may make reasonable eptries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior tG an inspect:on speciflying reasenable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ase hereby assigned and
shali be paid 10 Leader.

In the eveat of a total taking of the Property. the proceeds shall he applied to the sums secured by this Secunity [nstrument,
whether or not then due, with any excess paid to Borrower. in the cvent of a partial teking of the Property in which the (air
market value of the Property immediately hefore the taking is equal 10 or greater than the amount of the jums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums cecuied
by this Security instrument shall be reduced by the amount of the proceeds muiliplicd by the following fraction: (a) the 10tal
amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the Property immediateiy
before the taking. Axyv bajance shal be paid (o Borrower. In the event of a partial 1aking of the Property in which the fair
marke! value of the Nezoerty immediately before the taking is less than the amount of the sums secured immediately before
the taking, unless Boriower and Lender otherwise agree in writing or unless applicable law provides, the proceeds shali be
applied 10 the sums secu;=y 2y this Security Instrument whether or not the sums are then duc.

[{ the Property is abandcnes by Barrower, or if, after notice by Lender to Borrawer that the condemnor ofters to make an
award or settle a claim for damzges, Borrower faibs to respond te Lender witkin 30 days after the datc the notice is giver.
Lender is authorized to collect and apply the procecds. at its option. either to restoration or repair of the Property or to the
sums secared Hy this Sccurity Instrciaent, whether or not then duc.

Unless Lender and Borrower otherwice ~gvce in wriling, any application of proceeds (6 principal shall not exiend or postpone
the due date of the monthly payments refeired *2.in paragraphs | and 2 or change the amount of such payments,

t1. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payments or modification
of amortization of the sums secured by this Secuiity Instrument granted by Lender (0 any successcr in interest of Borrower
shall not operate to release the liability of the originar Porrower or Borrower's successors in inferest. Lender shall not be
required fo commence procecdings against any successor in interest or refuse to extend time for payment or gtherwise modify
amortization of the sums securcd by this Sccurity Instrument vy reason of any demand made by the original Borrewer or
Barrower’s successors in interest. Any forbearance by Lender i exercising anv right or remedy shall not be a waiver of or
preclude the excreise of any right or remedy.

12. Successors and Assigns Boond; Join1 and Scveral Liaviily; Co-signers. The covenants and agreements of this
Sccunty Instrument shall 5ind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and s¢veral. Any Borrower who co-signs this Security
Instrument but does not exccute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccnrity Instrument: {0} 1= not personally obligated to pay the sums
secured hy this Securily Instrument; and (c) agrees chat Lender and any other Boriower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument <*-the Note without that Borrower’s
consent.

13. Loan Charges. [{ the loan secured by this Security Instrument is subject 16 a law waich 2els maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be cillec’ ed in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amour? pecsssary to reduce the
charge to the permitted limit; and (b) any sums aircady collected from Borrower which exceedea Zermitted fimits will be
refunded ta Borrower, Lender may choose to make this refund by ceducing the principal owed ander the Moie or by making a
direct payment to Botrower. [f a refund reduces principal, the reduction will be freated as a partiel prepayment without any
prepaym:ent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given hy delivering it or by mailing it
by first class mai unless applicable law requires usc of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by natice (o Borrower. Any nolice provided for in this
Security nstrument shali be decmed to have been given 1o Berrower or Lender when given as provided in this paragraph.

t5. Gaverning Law, Severability. This Sccurity Instrement shall be governed by federal lawand the law of the jurisdiction
in which the property is Jocated. In the event that any provision or clause of this Security Instrument or the Note conflics
with applicable law, such conflict will not affect other provisions of this Security {nstrument or the Note which can be yiven
effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared 10 be

severable.
i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

39194318
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.1'7. Transfer of the houMQcEEllQil ALLQEQ\EﬂYmc Propesty or any interestin it

is sold or transferred (of if a beaceficial interest in Borrower is sold or transferred and Borrower is noi a naturai person)

¢ Withaut Lendes's prior writien consent, Leader may, at its option, fequire immediate payment in full of all sums secured by

Aol

this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of

the date of this Securily Instrument.
If Lender exercises this option. Lender shall give Borrower notice of acceleration. The siotice shali provide a period of not

_ less than W days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

B

{4 Security Instrument. |f Borrower fails 1o pay these sums priot to the expiration of this period, Lender may invoke any
¥ pa P pir. I
1, remedics permitted by 1his Security Instrument without further notice or demand on Borrowes.

H

18. Botrowes’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any timc prior to the earlicr of: (a) 5 days (or such other peried as
applicable jaw may specify for reinstatement) before sale of the Property pursuamt fo any power of sale contained in this
Security Instrument; or {b) entry of a judgmen! enforcing tass Sccurity Instrument. Thosc conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Securily Instrument and the Note as if no acceleration occurted; (b)
cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Securily Instrument
including but not lizited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Scruniiy Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Insirutaeric shall continue unchanged. Upor reinsiatement by Borrower, this Sccurity Instrumeni and the
obligations secured hercuvsiiail remain fully effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acccrzration under paragraph 17.

19. Ssle of Note; Chanxe o Loan Servicer. The Note o5 a partial intercst in the Note (together with this Security
instrument) may de sold one or more times withou! prior notice to Bosrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collzcts monthly payments due under the Note and this Security Instrument, There also
may be ofie or morc changes of the Loar SCrvicer unrelated to a sale of the Note. 1f there is a change of tne Loan Servicer,
Borrower will be given written notice of the riainge in accordance with paragraph 14 above and applicable taw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by aprlcuble iaw.

20. Hazardous Sebstances. Borrower shall not/cuuse or permit the presencs, use, disposal, storage, or release of any
Harzardous Substances on or in the Property. Borrover shall not do. or allow anyore elsc 10 do, anything affecting the
Property that is in violation of any Environmental Law. Tl e preceding two senteaces shalf not apply to the presence, use, or
storage on the Property of smail quantitics of Hazard Substarccs that are gencrally recognized to be appropriate to normal
residential uses and (o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investifation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny and any Hazardous Substznce or Environmental
Law of which Borrewer has actual knowledge. 1f Borrower learns, or is otific by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecling (e Property is necessary, Borrower shall
promptiv take all necessary remedial actions in accordance with Environmental La-7,

As uscd in this paragraph 20, *Hazardous Subsiances® are those s:abstances deitpcd as toxic or hazardous substances by
Environmental Law and the following substances: gasolinc, kerosene, other lammalie 6¢ toxic petroleum producis, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos, or formaldehyde, and radioactive materiak. As
uscd in this paragraph 20. *Environmental Law" means federal faws and laws of the jurisdiction where ihe Property is located
thai relate vo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiver covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration [ollowisg Borrower’s
breack of any covenant o7 agreement in this Sccarity [nstrument (but ot prior to scceleration vuder paragraph
17 unicss appiicable law provides othcrwisc). The notice shall specify: (a) the default; (b) the action required to
cure the default; (<) 2 date, not less than 30 days (rom the date the nolice is given to Borrower, by which the
default must be curcd; and (d) that (ailure 1o cure the defauit on or before the date specificd in the novce may
result in acceleration of the soms sccured by this Sccarity lastrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right 1o reinstate afler after acceleration and the
right 1o zasert in the forcclosure procecding the nonexistcace of « default or any other delfense of Borrower to
acceleration and foreclosure. If the default is not cured on or before ihe date specificd in the notice, Lender al
its oplion may requirc immediate payment in (ull of all sums sccured by this Security [astroment withcot further
demand and may [orecloae this Security nstrumeat by judicial procceding. Lender shall be eatitied to collect all
cxpeases incurred in pursuing the remedics provided in this psragraph 21, including, but not limited to,
rcasonable attorneys’ fees and costs of title evideace.

22. Reicase. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Insirument

withoul charge 1o Borrower. Bofrower shall pay any recordation costs.
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23. Waiver of Homestead.  Borrower waives all right of homssiead cxemption in the Property.
24. Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with this
Sccurjty Instrument, the covenants and agreements of cach such nider shail be incoyporated into and shall amend and

suppizment the covenants and agreements of this Security Instrument as if the riger(s) were part cf this Security [nstrument.
{Applicable riders Iisted below)

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Securily
Instrument and in any rider(s) cxecuted by Borrowsr and recorded with it.

Eugenc W Bader Borrowet

(Seal)
Sara Badér Borrowes

/

Wéﬁpécé below this iing for acknowledgement

STATE OF ILLINOIS

COUNTY OF COOK

i. the undersigned, 2 Notary Public in and for sajd connty and state, 6o hereby certify that Eugene'W. Rader and Sara Badcr,
husband and wife. personally appeared before me and is (are) known or proved (0 me to be the pzison(s) who, being
informed of the contents of the forcgoing instrument. have executed same, and acknowiedged said instrument 1o be their free
and voluntary act anu deed and that they signed said instrument for the uses and purposes thercin set forth.

Witness my hand and official seal (his 4TH day of OCTOBER, 1995 .

My Commission Expires: 12. 2% 90

95752415

OQFFICIAL SEAL
MOLLY A. LA LONDE
NOTARY PuaLiC, §TATE CF LLiNOIS
MY COMM.SSKIN ExmipEs 12.23-08
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BALLOON RIDER 40663632
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this October 4, 1995, and is incorporated ir‘o and shal! be deenyed to amend and supplement
the Mortgage, Deed of Trust or Deed 10 Secure Debt (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower™) 10 secure the Berrower's Note to AL E.C. (the "Lender”) of the same date and coverig the property described in the
Secuntly Instrument and iocated at: E82 Myrtle 5t., Wiaactka, 11. 60093 ( Property Address),

Thc interest rale stated on the Note is called the "Mote Rate’. ‘The date of the Note is called the "Note Date.” | undersiand the
l.ender may transfer the Note, Security Instrument and this Rider. The lLender or anyone who 1akes the Note, the Security
[nstrument and this Rider by ieansfer and who is entitled to receive payments under the Note is called Live *Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securily Instrument, Borrower and Lender
further covenant and 2grec as (ollows (despite anything to the contrary coniained in 2 he Sccurity Insirument or the Note):

L. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the :aaturity date of the Note and Security Instrument (the “Note Maturity 1ate®). 1 will he able to extend the Note
Mammy Date 1o 110172025 . (the *Extended Maturity Date™) and raodify the Note Rate to the "Modified Note Rate” determined
in aceardance with Seciion 3 below if all the cunditions provided in Sections 2 and § betow are met (1hs *Condiliona)l Modification
and Extensicn Qpuon©). If thase conditions are not met, | understand that the Note Holder is undei no obligalion to refinance the
Note or 10 modify the/dpts, reset the Note Rate or extend the Note Maturity Date, and that T will have to repay the Nute {rom ay
own resources of find a {rozer willing to iend me the moncy to repay the Nate.

2. CONGITIONS TO GYTITON

If [ want ta exercise the Conditional Modificaiion and Extension Option, certain conditions must be met as of the Note
Maiurity Date. Threse conditionz’ars. (1) 1 must sull be the uwner and nccupant of the property subject to the Security Instrument
(the "Property*s; (2) [ must be cuirent.:n my manthly payments and cannot have been more than 30 days laiz on any of the 2
scheduled monihly payments immeuiately oreceding the Note Maturity Date; (3) there are fio liens. defects, or encumbrances
against the Property. or other adverse (aat.erz affecting titlc to the Property (except for taxes and special assessments not yet
payanle) arising after the Secusity Instrumer¢ was recordert [4) the Modified Note Rate caanoi e more than § percentage poinis
above the Note Pt and (5) | must make @ writien sequest to the Note Holder as provided in Section § below

J.CALCULATING THE MODIFIED NOTERATE

The Motified Note Rate will be a fixed rate of interesv e ! tothe Federal Home Loan Mortgage Corporation’s required et yield for 30
vedr fived rate morigages subject 10 a 60-day mandamr_« dlivery commitment, pius one-hal! of one percenlage point (8.5%),
rounded to the nearest one-eighth of one percentage poind w1157 ) (the "Modified Note Rate”}. The required net yield shali be the
applicable net yield in effect un the dste and time of day tharihe Note Holczar reccives nolice of my eleciion to excrcise the
Condiipnal Maodification and Extension Option. If (Kis requireu net yield is not available, the Note Holder will determine the
Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMUNT AMOUNT

Provided the Modified Nete Rale as cakeulated in Section 3 abone 15 nocgreates than 5 percentage ponls above the Note Rate and all
other cenditions required in Section L above are satisficd, the Note Holdlr#yil determing the amount of the monthly paymeni that
wtl! be sufficient 1o re Fay in full (a) the unpaid principal, plus (b} accrued but wnpard interest, plus (¢) all other sums [ will owe under
the Note and Security Insirument on the Note Matunty Date [ assuming my monthly papients then are current, asrequired under Scction
Zabove), ovarthe remaining extended termat the Modified Note Raten cqual mont.liy paymients. The resubtof thiscalewlalion wilthe the
new amount of my new principal and interest payment every month until the Note 13 14'7-0ard.

3. EXBERCISING THE CONDITIONAL MODIFICATION AND EXTENSION GPTION
The Noie Holder will notify me at least 60 calendar duys in advance of the Note Matupi-Date und advise me of the principal,
accrued but unpaid interest, and att 01aee sums [ am expected (0 owe on the Note Maturity Datz The Note Holder also will advise
me that 1 may exercise the Coaditional Modification and Exteasion Option if the condilions it Yection 2 abore are met. The Note
Holder will provide my paymeni record informalion, togeiher with the name. title and address of the porson representing tne Nole
Holder that T must noufy 1in orcer to exercise the Conditional Modilicatien and Extension Optica. 4f-1 meet the conditions of
Section 2 above, [ may exercize the Conditional Modification and Exiension Gotion by notifying the Note fioidec no carlicr than &)
calendar days and nao later than 45 calendar days prior 1o the Nute Maiurily [Date. The Note Holder wili calzv!ate the hxed Modified
Note Rate based upon the Federai Home LLoaa Morigage Corporation’s applicable puMished required net vield in effect on the date
and hme of day notification 1s received by the Note Holder and as calculated in Section 3 above. 1 will then hav'e 20 calendar days to
vvide the Note Holder with acceptable proof of my required ownership, occupancy and propeny lien status. 3efore the Note
Maturity Date the Note.Holder will advise me of 1the new interest rate (the ModGified Note Rate), new monthly psyment amount and
a date, time and place at which | must appear to sighi any documents required to complete the required Note Rate modification and
Note Maturily Date extension. [ urderstand the Note Hotder will eharge me a $250 processing fee nnd the costs associaled with the
of the Condiional Modification and Extension Optinn, includieg but ant limited to the cost of updating the title insurance

ING\BEXOW, Borrower accepts and agrees (o the terms and covenagits contained ta this Ealloon Rider.

8§y Scal) A (Seal)
er. BaYrower / Sara Bader, Borromer
95752415
{Sign Original Only}
Page t ol
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Lender: A.L.EC.
Borrower(s): Eugene W, Bader
Sara Bader

Property Address: 182 Myrtle St.
Winnetka, It 60093

Loan No.: 40563632

STATE OF i
COUNTY OF COOK

The Undersised borrower(s) for and in consioeration of the above-referenced Lender this dat2
Mﬂ\gmuﬁmdmbmageas if requested by Lender or Closing Agent for Lender, to fully
cooperate ana 24U for clenical emors, any or all loan closing documaniation if deemed necessary
or desirable in the reasonable discretion of Lender to enable Lender o sell, convey, seek guaranty
or market said loan 10 & entity, ncluding bui not limited to an investor, Federal National Mortgage
Association, Federal Heiv, Laan Mortgage Corporation, Federal Housing Authority or the Vetarans
The undersigned borrower(s) ¢u hereby so agee and covenant in order to assure that this loan

documentation exacuted this date 1/l conform and be acceptable in the marketplace in the insiance
of transter, sale or conveyance by Lsdas of its interest in and to said joan documentation.

effactive this 4th day of Octobsr. 125

Swom to and subscribed before me this 4th day of October, 1995,

My Commission Expires: |, A ‘?’0

A
O=FICIAL SEAL
MOLLY A. LALONDE
NOTARY PUBL:Z 27! OF LUINOIS
MY COMMSES S m‘_‘ z 5.‘2- 17-23 99

95752418
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