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STATE OF ILLINGTS " FHA MORTGAGE

This Mor ga?ie Secuity Vistrument”) Is given on QOctober 27, 1996 | The Martgagor is
SANDOR F. S5CHELL, MARHIFO TQ 1A DEL CARMEN

whose address is 2308 OLD KINGS COURT, SCHAUMBURG,IL 60184
("Borrowsr’). This Security Instrument is ghsen to
MIDWEST FUNDING CORPORATION
which is organized and existing under the tav/s of ILLINOIS . and whose
addrass is 1020 31st Street, Suite 300, Cowners arrvz, (L 60515

{"Lender”). Borrower owes Lender the principal sum of Figity Two Thousand Five Hundred Dollars and

na/100

Dol(ars {U.S. $62,500.00 J. This debt ia rvidenced by Borrower's note dated the sarmne data
as thi= Security Instrument ("Note"), which provides for mon:ah payments, with the full debt, if not paid earlier,
due and payable on Novembar 1, 2025 This Secuthty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 8" ranswels, extenslons and modffications; (b)
the payment of all other sums, with intarast, advanced under Paraar2gin 6 to protect the security of this Security
Instrumant; and (c) the performance of Borrower's covenants and agresriems under this Security Instrument and
the Ncte. For this purpase, Borrower doas hereby mortgage, grant and convey to Lender the following described
property focated In COOK County inols:

SEE ATTACHED LEGAL DESCRIPTION

Tax 1D #; 07-18-404-153-1196

which has the address of 2308 OLD KINGS COURT SCHAUMBURG
{Street] [Chty)

IHinpis fro Acidress®);
n [Zigoé%el (Froperty )
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in the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of loss i
not made promptly by Borrower. Each Insurance company concerned s hereby authorized and directed to make
payment for suchi loss directly to Lender, instead of to Borrower and to Lender jointly. All or any par of the
insurance proceeds may be applied by Lender, at its option, efther (a) to tha reduction of the Indebtedness under
the Note and this Saecurity Instrument, first to any delinqusm amounts appliad in the order in Paragraph 3, and
then to prepayment of principal, or (b} to the restoration or repair of the damaged property. Any appiication of
the proceeds 1o the principai shall not extend or postpone th edue date of the monthly paymants which are
referred 10 In Paragraph 2, or change the amount uf such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall ba paid to
the entity legally entitied thersto.

in the event of foreclosure of this Security instrument or other transfer of title 1o the Property that extinguishes
the indebtedness, all right, thle and interest of Borrower in and to insurance poticles In force shall pass 10 the

urchaser.
P 5. Occupapyy, Preservation, Maintenance and Protection of the Property; Borrower's Lean Apptication;

Leaseholds. -~ Rrrower shall occupy, astablish, and use the Property as Borrower's principal residence within
shxty days after ths execution of this Security Instrument and shall continue to occugy the Property as Borrower's
principal resldence fer at least one year after the date of occupancy, unless the Secretary determines this
requirement will caus ur.due hardship for Borrower, or unless extenuating circumstances exist which are beyond
Botrawer's control. Borrowir shall notify Lenders of any extanuating clrcumstances. Borrower shall not comme
waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonabie
waar and tear excepted. Lenie’ may Inspect the Proparty if the Property is vacant or abandoned or the loan i8 in
default. Lender may take reasonghle action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in defaul. # Borrower, during the loan application process, gave maierlally false or
inaccurate information or statements to !Lander (or falled to provide Lender with any material information) in
connection with the loan evidenced by tha Note, Inciuding, bun not limited to, representations concerning
Borrower's occupancy of the Property as 4 principal residence. If this Secunty Instrument is on a leasehold,
Borrower shall comply with the provisions of i inase. If Borrower acquires fee title to the Property, the ieasehold

and fee titla shall not be merged unless Lender agyrzes to the merger in writing.
6. Crarges 10 Borrower and Protection uf Lender's Rights In the Property. Borrowar shall pay alt

governmental or municipal charges, fines and Impos'ion; that are not Included in Paragraph 2. Borrower shall
pay thase obiigations on time directly to the entity which is owed the payment. If fallure 1o pay would adversely
affect Lender’s interest in the Proparty, upon Lender's requas: Borrower shall promptly furnish 10 Lender receipts
svidencing these paymants.

If Borrower fails to make these payments cor the payments raruired by Paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrunant, or there is a legal procecding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or ta
enforce laws 7 regulations), then Lander may do and pay whatever Is necessary 1o protect the value of the
Property angd Lender's rights in the Froperty, including payment of taxss.hazard insurance and other fems
mentioned in Patagraph 2.

Any amounts dishursed by Lender under thls Paragraph shall become an ar'iiionai debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the Cate of dishursement, at the
Notg rate, and at the option of Lender, shali be immediately due and payabis.

7. Condemnation. The proceeds of any award or cialm for damages, direct or cor seqiential, in connection
with any condemnation or other taking of any part of the Property, or {or conveyance in g%e of condemnation,
are hereby assigned and shall be paid to Lendar to the extent of the full amount of the indebtad:iass that remaing
unpakd under the Note and this Security Instrument. Lender shall apply such proceeds to tho reduction of the
indebtedness under the Note and this Securlty Instruman, first to any delinquent amounts applix.in the order
provided in Paragraph 3, and then to prepayment of principal. Any applicatlon of the proceeds to the principal
shall not extend or postpone the due date of the manthly payments, which are referred to in Paragraph 3, or
change the amount of such payments. Any excess proceads over an amount required to pay all outstanding
indebtednass under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto.

8. Faes. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary In the case of payment
defaults, require immaediate payment {n full of all sums secured by this Security instrument if:
{i} Borrower defaults by falling to pay in full any monthly payment required by thls Security
instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thity days, to perform any other obligations
contained in this Security Instrurment.
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13. Notlces. Any notice to Botrower provided for In this Security Instrumerit shall be given by delivering it or
by malling it by flrst class maif uniess applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class malt to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have baen glven to Barrower or
Lender when given as provided in this paragraph.

14, Governing Law; Sevorabllity. This Sacurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Propenty is located. In the event that any provision or clause of this Segurity
Instrument or the Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security
instrument or the Note which can be given affect without the conflicting provision. To this erxt the provisions of
this Security Instrument and the Note are declared to be severabie.

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Security Instrumant.

18. Assigrment of Rents,  Borrower unconditionally assigns and transfers to Lender all the rents and
ravenues of the Prrpeny. Borrower authorizes Lender or Lender’s agents to collect the rents and ravenues and
hereby directs eact tenart of the Property to pay the rents to Lender or Lender's agents. However, prior 10
Lender's notice 1o Buriover of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect & acelve all rents and revenues of the Property as trustee for the benefit of Lander and
Borrc:wﬂnyar. This assignmest ri-rants constitutes an absolute assignment and nct an assignment for additioral
security oniy.

It Lander gives notlce of braach to Borrower: {a) all rents received by Borrowar shall be held by Borrower as
trustea for benedit of Lender only, t bi 2oplied to the sums secured by the Security Instrumeant; (b) Lender shall
be entitlad to collact and recelve all o*ihe rents of the Proparty; and {c) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's apent on Lender's written demarid to the tenant.

Borrower has not executed any priot-essignment of the rents and has not and will not perform any act that
would prevent Lender from exerclsing its rigrts.under this Paragraph 16.

Lander shall not be required to enter upan. ‘e'e control of or maintaln the Property bafore or after giving
natice of breach 1o Borrower. Mowever, Lender or ¢ judicially appolnted recelver may do so at any time there is a
kreach. Any application of rents shall not cure or wa've any default or Invafidate any other right or remedy of
Lnsmd:;jr.I This assignment of rents of the Property shall terminate when the debt secured by the Security Instrument
Is paid In full.

NON-UNIFORM COVENANTS. Borrower and Lender further uoren as folows:

17. Foreclusure Procedure. if Lendar requires immediate #yment in full under Paragraph 9, Lender may
invoke the power of sale and any cther remedies permitted by apbl'>sile law. Lender shall be entitled to coilect
all expenses Incurred in pursuing the remedies provided In thig Parggraph 17, Including, but not limited to,
reasonable attorneys’ fees and costs of the title evidence.

18. Reloase. Upon payment of all sums secured by this Securlty lisii'ment, Lender shall relsase this
Sacurity Instrument without charge to Borrower. Borrower shall pay any recordaticn.costs.

19. Waiver of Homestead. Borrower walves all right of nomestead exemption In tta Property.

Riders to this Security Instrument. If cne or more riders are executed by Borrawer-and recorded together
with this Sscurity Instrumant, the covenants of each such rider shall be incarporated irito 1d shall amend and
supplement the covenants and agreements of this Securlty tnstrument as f the rider{sj wurein a part of this
Security Instrument. [Check applicabla box(es))].

E]Condominium Rider DGraduatad Payment Rider DGrowlng Equity Rider

D Planned Unit Development Rider D Other
[Specity)

FHA (LLINOIS MORTGAGE FORM 2/
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PrEM 1

UNLT 24-3 AS DESCRIBED IN SUKVEY DELINEATEU ON AND ATTACHEL TO AND
A PART OF A DECLAKATION Or CONDUMINIUM UWNERSHIY REGISTERED ON 'THE
17TH DAY OF NOVEMBEK, 1972 AS DUUUNENYT NO. 2660814,

I'TEM 2

AN UNDIVIDED .277778% INTEREST (EXCEPL THE UNITS DELINEATED AND
DESURLIBED LN SALD SURYEY) IN AND 1O ‘THE FOLLOWING DESCHRIBEL
PREMISES:

LOTH 1 TD 176, BOTH INCLUSIVE, AND THE WES! 4 FEET OF THAT PARY OF
OUTLUY 7 LYING EAST OF ‘THE EAST LINES OF LOTS 118 AND 119, SOUTH OF
THE NERTH LINE EXTENDED €AST OF LOT 1318, AND NORTH OF THE SOUTH
LINE EXVENDED EAST OF LOT 119, ALL IN SHEFYIELD MANOR- UNIT ‘IWO,
AND LOTS 2-TO 45, BOTH INCLUSLIVE, IN SMEFFIELD MANOR- UNLT THREE,
BUTH BELNC SUBDIVISIONS OF PARTS OF THE WEST HALK (1/2) oy 'tHE
SOUTHWESYT QUALTEN (1/4) OF BECIION 18, TOWNSH{Y 41 NOKTH, KaNGE 10
EANT OF THE “aiRD PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINODIS.
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 27th day of October , 1995 , and Is
Incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Desd
{"Security Instrument”) of the same date given by the undersigned ("Borrower’) to secure Borrower's Note
("Note’) to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

{"Lender”) of the same clate and covering the property described in the Security Instrument and located at:
2308 OLD KINGS COURT,SCHAUMBURG, IL 60194
(Praperty Address)

The Property Addvess Includes a unht in, together with an undivided interest in the common elements of, a
condominium projec: “rown as:
SHEFZLD MANGA

{Name of Condominium Project)

{"Condominium Project”). If the ow:w.3 asscclation or other entity which acts tor the Condominlum Troject
"Ownars Association’} holds title to propaiy for the benefit or use of its members or sharehoiders, the Property
also Includes Borrower's interest In the Jwners Assoclation and the usas, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In adat'cn-to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant und ngrae as foliows:

A. So long as the Owners Associatlon maintains, with a_generally accepted insurance carrer, a “master’ or
*blanket” policy insuring all property subject to the coixdr.minium documents, includiny) all improvements now
existing or hereafter erected on the Property, and sich oolicy s satlsfactory t¢ Lender and provides
Insurance covarage in the amounts, for the periods, and 2ygaist the hazards Lendur requires, inciuding fire
and other hazards included within the term “extended coveraga,” and loss by flood, to the extent required by
the Sacretary, ther:: () Lender walves the provision in Paragrap!. z of this Securlty Instrument for the monthly
payment to Lender of one-twelith of the yearly premium instalimen:s for hazard Insurance on the Property,
and (i) Borrower's. obligation under Paragraph 4 ot this Security Instrument to maintain hazard insurance
covorage on the Froperty is deemed satlsfied to the extant that the required coverage Is provided by the
Owners' Assoclati*n policy. Borrower shall give Lender prompt notice Of any lapse In required hazard
insurance coverag? and of any loss occurring from a hazard. In the event of a ¢istiibution of hazard insurance
proceeds in lieu of restoration or repair following a loss to the Property, whether \2 the condominium unit or
1o the common elements, any proceeds payable to Borrower are hereby assigned anc shall be pakd to Lender
for application to the sums secured by this Security Instrument, with any excess p;aid. «o-the antity legally
antiled thereto.

. Borrower promises to pay Borrower's allocated share of the common expenses or assessive:ds and charges
imposed by the Owners Association, as providad in the condominium documents.

. If Borrower does not pay condominlum dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall become additional debt of Barrower secured by
the Securty Instrumant. Unless Borrower and Lender agres to other terms of payment, thess amaunts shall
bear Interest from the date of disbursement at the Note rate and shall ba payable, with interest, upon notice
from Lender to Borrowaer requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in thig

Condominium Rider.
ool ir— 6, S A e kP
(SEAL) N e '&, ./C g (SEAL)
Borrower  SANDOR F, SCHELL Borrower

(SEAL) TED (SEAS)
Borrower yorTGAGE FOR THE SOLE PURPOSE OF Borrower
PREFECTING THE WAIVER OF THE HUHESTEAJ% /5}(‘*”5
TO HER SPOUSE, SANDOR F SCHELL

B f. o
Brat the f 1 Byt {wuﬂ

ISC/FCONDORID/ /0681 /(2-91)-L
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