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THIS MORTGAGI: [ "Security Instrumeint”) isgivenon  OCTOBER 18, 1998
RICHARD B WAGNEP A SINGLE PERSON
JEIOME R SELVAGE A MARRIED MAN

. The mortgagor is

("Liorrower™). This Secur:ty Instrument is given to

CRESTAR MORTGAGE CAPITAL CORPORATION

which is organized and eyisting under the laws of THE COMMOWNWEALTH OF VIRGINIA
addressis 2108 WEST LABURNUM AVENUE, RICHMOND, VA 23227
{"Lends"). Borrower owes Lender the principal sum of

OME HUNDRED TWENTY SEVEN THOUSAND THREE HUNDRLD AND 00/100

Dellars ('8, § 1277,300.00 . Thisdebt is evidenced by Borrower's: notzdzted the same date as this Security
Instrument ("Note"), which provides for monthiy payments, with the full debt, if Ji5i paid earlier, due and payable on
NOVEMBER 01, 2025 . 'This Security Instrument secures to Lender:'{a) the repayment of the debt
ev-denced by the Note, with interest, and al} renewals, extensions and modifications of the Mots; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secusity Instrument; and {c)

the performance of Borrower's covenants and agreements under this Security Instrumsnt’ana. the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Itlinois:

, and whose

SZE ATTACHED LEGAL DESCRIPTION
PIN # 24-16-203-037 & 24-16-203-038

THE PREMIGEY BEING MORTGAGED HEREIN D2 NOT CONSTTTUTE THE HOMESTAFD OF
JEROME R. SHLVAGE.

wnich has the address of 10340 S LACROSSE, OAK LAWN [Street, City},
[ inois 50453 {Zip Codel ("Property Addruss™);
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CTOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures 10w or hereafter 8 part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 10 in thig Security lrstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estata hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Botrower warrants and will defend generally the title to vhe Property against all clasims and demands, subject to eny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for i.ational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds lor Taxes and Insurance. Subject 1o applicable {aw or to a written waiver by Lender, Borrower shall
pay to [.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
(a) yearly 1axes and assessrnents which may attain priority over this Security Instrument as a lien on the Property; (b}
yearly leasehold réyraents or ground rents on the Property, if any; {c) yearly hazard or property insursnce premiums;
(d) yearly Hood insurince sremiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lende/, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items srejcalled "Escrow Items.” Lender mey, at any time, collect and hold Funds in an amount not
to exceed the maximum agiount a lender for a federally related mortgage ivan may require for Borrower's escrow
sccount under the federal Kes! tintate Settlement Procedures Act of 1974 s amended from time to time, 12 US.C,
Section 2601 et seq. {"RESPA"), inless 2nother law that applies to the Funds sets a lesser amount. If so, Lender may,
at uny time, collect and hold Fuaus in an smount not tc exceed the lesser amount. Lender may estimate the amount of
['unds due on the basis of current data s:id veasonable estimates of expenditures of future Escrow Jtems or otherwise in
sccordance with applicable law, '

The Funds shal! be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inzluding Lender, if Lender is such an instituiiond or in any Federal Home Leoan Bank. Lender shall apply the: Funds to
pay the Fscrow liems. Lender may not charge ¥orrower for holding and spplying the Funds, snnually analyzing the
escrow account, or verify.ng the Escrow ltems, urdes=1.ender pays Borrower interest on the Funds and applicable luw
permits Lender to make such a charge. However, Lendsz may require Borrower 1o pay & one'time charge for an
incependent real estate tat reporting service used by Lender in connectinn with this loan, unless applicable law provides
otherwise, Linless an agreement is made or applicaole law requires interest to be paid, [.ender shafl not be required to
par Dorrower any interest or earnings on the Funds. Borrower apd Lender may agree in writing, however, that interest
shell be paid on the Funds. Lender shalt give to Borrower, without chsrge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for alf sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be he'd by appiicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of appiicz0i= faw. If the amount of the Funds held
by [ender at any time is not sufficient to pay the Fscrow liems when due, Leagor may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at [Lender's sole discretion.

Upon payment in Full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the
acquisition or saie of th: Property, shall apply any Funds held by Lender at the time of aczuirition or sale as a credit
agiinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivec by Lender under
paragraphs 1 and 2 shall be spplied: first, to any prepayment charges due under the Note; secand, ta a:nounts payable
urder paragraph 2; third, to interest due; fourth, to principal due; and last, to any [ate charges due uader the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumeny, and leaschiold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that menner, Horrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
arnounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatior secured by the lien in 8 manner acceptable to Lender; (b) contestsin
giod faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
uoerate 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or wake one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
thz Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flocling, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that [.ender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shali not be unreasonably withheld. If Borrower tails to maintain coverage described
atove, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies end renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paitd premiums and renewst notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of toss if not made promptly by Borrower,

Unless [.encer pad Borrower otherwise agree in writing, insurance proceeds shall be applied to regtoration or repair
ol the Praperty damauged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair i3 pot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sectren by this Security Instrument, whether pr not then due, with any excess paid to Borrower, It
Borrower abandons the Prapeity, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther | 2nder may collect the ‘nsurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sumzsecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paym-aw referred to in paragraphs 1 and 2 or change the amount of the payments.

It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insvrance policies and proceeds
resulting from damage to the Property prior tG the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acguisition,

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Lean Application;
Leaseholds. Borrower shall occupy, establish, and use t'ie Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and she!! coatinue to cccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unlecs Lender utherwise agrses in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstat.ces ~xist which are beyond Borrower's control. Borrower
shall not destroy. damage or impair the Property, allow the Properiy ‘o deteriorate, or commit waste on the Property.
Porrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Praperty or otnerwisc-msterially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure auch u default and reinstate, as provided in
paragraph 1B, by csusing the action or proceeding to be dismissed witaa ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property Gt ciier material impairment of the lien
crealed by this Sceurity Instrument or Lender's security interest, Borrower shall eiss be in default if Borrower, during
11e [oan application process, gave materially false or insccurate informatien or statirments to Lender {or failed tc
rovide Lender with any material information) in connection with the ioan evidenced oy tha Note, including, but not
[.mited to, representations concerning Borrower’s occupancy of the Property as a principal rigidence, If this Security
lastrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [ Borcor =r acquires fee title to
the Property, the leasehold and the {ee title shall not merge unless Lender agrees to the merger in 2riting.

1. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenzr’s and agreements
contained in this Security Instrument, or there is a iegal proceeding that may significantly affect Leuder's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Proparty and Lender's (p
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
hecurity lnstrument, appearing in court, paying reasonable attorneys’ fees snd #ntering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by [.ender under this paragraph 7 shall becorme additional debt of Borrower secured by this
security {nstrument. L'nless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest .
‘rom the date of disbursement at the Note rate and shalf be payable, with interest, upan notice from Lender 10 Borrower D
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the {oan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coversge required by Lender lapses or ceases to be in =tlect, Borrower shall the
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premiums required to abtain coverage subsatantially equivalent to the mortgage insurance previcusly in effect, at a coat
s.bstantially equivalent to the cost to Borrower ol the mortgage insurance previously in effect, from an slternate
mortgage insurer approved by Lender. If substantislly equivaliiit mortgage insurance coverage is not aveilable,
Borrower shall pay 1o Londer esch month a sum equal to one-twelfth of the yearly mortgage insurance premium being
raid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
rayments as a loss reserve in li“u of mortgage insurance. Loss reserve payments may no longer be required, at the
cption of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shalt pay the premiums required to
rnaintain mortgage insurance in effect, or 1o provide a loss reserve, unti] the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
jive Borrower notice 8t the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or vonsequential, in connection with
zny condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
essigned and shall '~ paid to Lender.

In the evend ofa tetal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe: ar10t then due, with any excess paid to Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sécenty Instrument immediately before the taking, unless Borrower and [L.ender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fotlowing fraction: {a) the toia) amount of the sums secured immediately befare the taking, divided by {b) the fair
market velue of the Preperty iminiediately before the taking. Any balance sha’l be paid to Barrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
1he amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
ne unless applicable law otherwise provides, 'the proceeds shall be applied to the sums secured by this Security
‘nstrument whether or rot the sums are thendve.

If the Property is abandoned by Borrower,0:7if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Boirower fails to respond to Lender within 30 days after the date the
aetice is given, Londer (s authorized to collect and apply the proceeds, at its option, either to restcration or repair of the
Property or to the sums secured by this Security Instrumznt, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ar y application of proceeds to principal shall not extend - ¢
postpone the due date cf the munthly payments relerred 101 paragraphs ! and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Nota Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Irsirument granted by Lender to any successor in
interest of Borrower shajl not operate to release the liability of the origina' Borrower or Borrower's successors in
interest. L.ender shall not be required to commence proceedings agsinsi any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tnis Security Instrument by rearon of any
demand made by the original Borrower or Borrower's successars in interest, Ary forbearance by Lender in exercising
any right or remedy shell not be 8 waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signer:. The covenants and agreements
of this Security {nstrurment shail bind and benefit the successors and assigns of Lender end Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be join' and several. Auv drrrower who cosigns
this Security Instrument but does not execute the Note! {a) is cosigning this Security Instrumient only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Leroe’ #nd ony other
Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted 5o thai the intersst or other loan charges collegted or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted lirnits will be refunded to Borrower, Lender may choose to make thig refund by reducing the
principal owed under the Note or by making a direct paymant to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under tie Note.

14. Notices. Ary notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass masil unless appiicable jaw requires use of ancther muthod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be ggc(r;j by
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first class mail to lLender’s address stated herein or any other address Lender designates by notice to Borrower, Any

" notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

' provided in this paragraph.

15. Governing L.sw; Severability. This Security {nstrument shail be governed by federal jaw and the law of the

1. jurisciction in which the Properts is focated. In the event shat any provision or clause of this Security Instrument or the

i Note vonflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Nite are declared to be severable.

' {6. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

{} 17. Transter of the Property or a Benelicial Interest in Borrower. [ all or uny part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persen) without {.ender’s prior written consent, Lender may, st its option, require immediate payment in full of
all zums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is
proh bited by federal law as of the date of this Security Instrument.

It Lender exerrizes this option, Lender shail give Barrower natice of acceleration. The notice shall provide a period
of nctless than 30 az; 5 from the dete the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstroment, It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any temedies permitted v this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right ‘o Reinstate. If Borrawer meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnszument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
a: applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)citry of & judgment enforcing this Security Instrument, Those conditions are that
Rorvower: (a) pays Lender all sums (which then would be due under this Security Instrument and the Note as if no
scceleration had occurred; {b) cures any Gefault nf any other covenants or agreements; {c) pays all expenses incurred in
eafcreing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that1lie lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by 148 Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligat’ons secured hereby shalt remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply-in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or e partial interest in the Note {together with thie Security
Iestrument) may be sold one or more times without prior ncdcn to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer™) that collects monthly payments diz under the Note and this Security Instrument. There
alst may be ane or more changes of the [.oan Servicer unrelated ta /. sule of the Note. If there is 8 change of the Loan
Servicer, Borrower will be given written notice of the change in accoraaice with paragraph 14 above and applicable law.
The: notice will state the name and address of the new Loan Servicer &nsthe address to which psyments shouid be made.
"“he: notice will also contain any other information required by applicable lav:.

20. Hazardous Sutstances. Borrower shall not cause or permit the presence, use, digposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyone else to do, anything effecting
the Property that is in violation of any Environmental Law. The preceding two seriterces shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ess generslly recognized to be
appropriate to normal  esidential uses and to maintenance of the Property.

Bosrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
an) governmental or regulatory agency or private party involving the Property and any tlszordous Substance or
Environmentat Law of which Borrower has actua! knowledge. If Borrower lesrns, or is novified by «py governmentai or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectinp the Property iy
nevessary, Borrower shall promptly teke all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazsrdous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toric pesticides and herbicides, volatile solvents, materials containing asbestos or formeldehyde, and radiosctive
muterials. As used in this paragraph 20, "Environmental Law™ means federal {aws and laws ol the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shali give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
urder paragraph 17 unless applicable law provides otherwise). The notice shall specify: (s} the defauit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauvlt on or before t & date

$7A
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ILM8/630989
sreuhed in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicisl

proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
ard che right to assert in the foreclosure proceeding the non-existence of & default or any other defense of Barrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
rray require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneyn’ fees and costs
of tisle evidence,

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded together
with this Sccurity !nstrument, the covensnts and agreements of each such rider shall be incorporated into snd shall
amend and suppieincnt the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument/tCheck applicable box{es))

Adjustable Rawe Hider Condominium Rider 1-4 Family Rider
Graduated Paymens Wder Plaaned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other{s) (specify]

BY SIGNING BELOW, Borrower acncpts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Rorrower and re?o’ rded Q)th it

'Witnesses: ﬁ{{ /CJ«I'{:._// s é\%m/ {Seal)

_ "RTCHARD B WAGNER ~Borrower
\ﬂhpMI55

\
~ 7, (S‘ea!)
N _ anﬁ R SELVAGE ~Borrower
(Seal) 1\ {Seal}
~Berrowor -Borrower

STATE OF ILLINOIS, Q00K County as:

1, TALRA MCMAHON , a Notary Public in and for said cuunty and state do hereby
certify that RICHARD B. WAGNER, A SINGLE PERSON AMD JEROME R. SELVACTZ, 'a MARRIFD MAN,

, personally known to me to be the sam: pzrson{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official sea}, this 18th m% % , 1995
. .. - ¢

My Commission Lxpires: "OFHC| AL SEAL" LA ‘ Q.AI—-‘J

Laura McMaho-Nutars Piblic
Notary Public, State of HMincis
My Commission Expires 11713/97
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ADJUSTABLE RATE RIDER
(I Year Treasury Index - Rate Caps)
THIS ADSUSTABLE RATE RIDER is made this  18TH day of OCTOBER ,

1985 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

“Barrower”) to secure Borrower’s Adjustable Rate Note {the "Note") to CRESTAR MORTGAGE

CAPITAL CORPORATION
(the "Lender"} of the same datc and covering the property described in the Security Instrument and focated

at:

10340 5 LACROSSE, OAK LAWN, |L 60453
(Property Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7T MONTHLY PAYMENT. THE MOTE LIMIYS THE AMOUNT THE
BORROWER'S ' INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TS BORROWER MUST PAY.,

ADDITIONAL COVENANTS. in addition 1o the covensnts and agrcemems’ made in the Security
Instrument, Borrower and Lender turther covensnt and sgree o8 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest (ate of 6.2560 %. The Note provides for
changes in the interest rate and the monthly payniente, as follows:

4, INTERESTRATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of NOVEMBER ., 1986 . and on
that day every 2th month thereafter. Hach date on which my intersat rate could change is called a "Change
Date.”

{B) The Index

Heginning with the first Change Date, my interest rate will be biseZ on an Index. The "Index” is the
weekly average yield an United Siates Treasury securities adjusted to a consiant'maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avaitabls as of the date 45 days before
cach Change Dateis called the "Current Index.”

If the Index is no longee availuble, the Note Holder will choose & new inc=x.wkich is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWS AND
SEVEN-E IGHTHS percentage point(s) ( 2.376 %) to the
Current Index. The Note Holder will then round the result of this add:tion to the ncarest one-eighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4(I2) below, this rounded amount will be
my new interest rate until the next Change Date. ‘
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The Note Holder will then determine the amount of the monthly psyment that would be sufficient 1o
repay the unpaid principsl that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal psyments. The result of this calculation will be the new amount of my
monthly payment,

{D} Limits on Interest Rate Changes

The interest rate | am required to pay st the first Change Date will not be greaterthan 8, 250 %
orlessthan 4,250 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%) from the rate of interest [ have been paying
for the preceding twelve months. My interest rate will never be greater than 12, 260 %.

(E) Etfective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change g’nte until the amount of my
monthly <ayrient changes again,

(F{l otice of Changes

The Noterinlder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payraent before the effective date of any change. The notice will include information required by
law to be given moard also the title and telephone number of 8 person who will answer any question | may have
regarding the notice.

B. 'I'RA.EIS FER OF 1P PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant [ 7 of th:5ecurity Instrument s amernded to read as follows:

Transfer of the Properiy or a Beneticial Inicrest in Borrower, If ail or any part of the Property or
any interest in .t (g sold or trapsterred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) witneut Lender’s prior written consent, Lender may, at its option, require
tmmediate payment in tull of a]] sums secured by this Security Instrument, However, this opticn shall not be
exercised by Lender if exercise is prohinitd by federal law as nf the date of this Security (nstrument. Lender
also shall not exercise this option if: (8} Barrover causes to be submitted to Lender information required by
Lender to evaluate the intended transferee asi“a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender's security will niibe impaired by the loan assumption and that the risk of a
breach of any covenant or agreementin this gecurity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lendzr rnay charge a reasonable fee as a condition to Lender's
consent to the luan assumption, Lender may also require the transleree to sign an assumption agreement that is
acceptable to Lender and thatobligates the transferee to kees ai! the promises and agreements made in the Note
and in thig Security Instrument. Borrower will continue 10 be obligated under the Note and this Security
Instrument unless Lender refeases Borrower in writing.

IF Lender exercises the option to require immediate payment in‘quil, Lender shail give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 devs feum the date the notice {s delivered or
maited within which Borrower must pay all sums secured by this Securit; instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any reiiedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and ~ovenants contained in this
Adjustable Rate Rider.

) ' ot _ /"
B} .-'f;i"i(’-z'. ﬁrtx-«t/;/ ZQ/){;/ /:%4{’- {Seal)

JCHARD B WAGNER

-Borrowar

< (Seal)
OME R SELVhGE . -Berrower

{Seal)

-Borrower

{Sea!)

-Borrower
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LOTS 25 AND éG TOGETHER WITH THE EAST 1/2 VACATED ALLEYING
LYING WEST AND ADJOINING SAID LOTS IN BLOCK 2 IN FRANK
DELUGACH'S MIDWEST HIGHLANDS SUBDIVISION, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEASYT 1/4 OF

SECTION 16, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAXES- 24-16-203-037 & 24-16-203-038 wvol. 244
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