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& MORTGAGE e

THIS MORTGAGE . ("Security Instrument’) is giver on QCTOBER 18 . 1998
The mortgagor is
ANTHONY J. MANNIMC ;AN UNMARRIED MAN

{"Borrower”). This Security Instrumenri is givan to
LOAN AMERICA FINANCIAL CORPUFATION

+ (/@/I—Wu

AR ,
:\: which is organized and existing under the lzws of the State of FLORIDA , and
3 whose address is go00 SOUTHSIDE BLVD, lACKSONVILLE, FL 32256
-~ {'Lender'i. Borrower owes Lender the prmcupal SWNOFf we e e e e
:T FIFTY NINE THOUSAND AND NO/100----- S p -~ memmmmsececcnaa oo
™ Dollars US. $ 59,000.00-~-~--~ ) This dabt is avidenced by Borrower's note dated the
Vv b sama date as this Security Instrument ("Note"), which (provides for monthly payments, with
the full debt, if not paid earlier, due and payable ot NOV'ZMBER 01, 2002 and
for interest at the yearly rate Of ~«cc-ccmmmccn e e a e
SEVEN AND FIVE EIBGHTHS---~----cemmmmr s m el i cmmmmme e csa e e
percent { 7 G25-~=w~- %) This Security Instrument securas 1o ‘srder: (3) the repayment

of the debt evidenced by the Note, with interest. and all rurewals, extersions and
modifications of tha Note; (b} the payment of all other sums, with ints’est, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c} the parformance of
Borrower's covenants and agresments under this Security Instrument and the Note. For this
purpuse, Borrower does hereby mortgage, grant and convey to Lender  the - following
described property located in COOK County, lllinois:

LALT 207 TOGETHER W1 TH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

FLOMMIS I N0 WEST OB TH STREET CONDOMINIUM AS DELINCATED AND DEFINED iN

THE DECEARATION RECORDED AS DOCUMENT NUMBER 24509183 1IN THE WEST 12 OF THE
MORTRNEDT Vrd OF SECTION 70 TUNNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
BRI m, MERID AN TN GO COONTY . UL INOIS

guETGLSe

Heg!l Estate Tax D1 24-07-110-015-1006 Tax 1D2

MAILING ADDRESS:

104 WEST 98TH STREET 202

CHICAGO RIDGE, L 60415~

which has the address of 7104 WEST 98TH STREET 202

CHICAGO RIDGE . (Street, Cityl, linois o415 Zip Codel,
('Property Address");

ILLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurterances, and fixtures now or hereafter a part of the property. All

repiacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security instrument as the "Prcperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
cenveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for ancumbrances of record Borrower warrants and will
defend generaily the ttle to the Property against all claims and demands. subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for nrational use and
non-uniform._ covenants with limited variations by jurisdiction to constitute a uniform
security inzarument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment 07 Frincipal and Intsrest; Prepayment and Late Charges. Borrower shall
promptly pay when-gus _the principal of and interest on the dabt evidencad by the Note
and any prepayment anv !ate chargas due under the Note.

2. Funds for Taxas rnd Insurance. Subjact to applicable law or to a writien waiver
by Lender, Borrower shall pav'to Lendar on the day monthly payments are due under the
Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments
which may attain priority over this- Sscurity Instrument as a lien on the Property; {bj yearly
isasehold payments or ground rents-ur-the Property, if any; ) yearly hazard or property
insurance premiums; (d) yearly flooc.rsurance premiums, if any; (a) yearly mortgage
insurance premiums, if any; and {f) any suns payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in Jieu of the payment of mortgage insurance
premiums. These items are called "Escrow itenin” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximuin amount a lander for & federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlament Procedures Act of 1974 as amended ficiv time to time, 12 USC. Section
2601 et seq ("RESPA"), uniess another law that applies t< the Funds sets a lesser amount
It so, Lender may, at any time, collect and hold Funds in~aii amount not to exceed the
lesser smount Lender may astimate the amount of Funds ave on the basis of current data
and reasonable estimates of expenditures of future Escicw ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose depasits acn isured by a federal
agency, instrumentality, or entity {including Lender, if Lender is such an'institutioni or in any
Fedaral Home Loan Bark Lender shall apply the Funds to pay the Escrow !!ams. Lender may
not charge Borrower for holding and applying the Funds. annually analszing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interes’ ¢ .the Funds
and applicable law permits Lender to make such a charge. However, Lender .pay require
Borrower to pay a one-time charge for an independent real estate tax reporing-service
used by Lender in connection with this lcan, unless applicable law provides ctherwise.
Unless an agreement is made or applicabie law raquires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to
Borrower, without charge. an annual accounting of the Funds, showing credits and dsbits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security tor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the sxcess Funds in accordsnce with the
requirements of applicable law. If the amount of the Funds held by Lender at any timo is
not sufficient to pay the Escrow ltems when dua, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payrnants, at Lender's sole discration
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Upon payment in fult of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lander
shall acquire or seli the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied. first, to any prepayment
charges due unde- the Note: second, to amounts payable under paragraph 2. third, to
interest due; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessmants, charges, fines and
mpositions _attributabla to the Property which may attain priority over this Security
instrumaent, ahd ieasehold payments or ground rents, if any Borrower shall pay these
obligations in-the rnanner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay theri on time directly to the person owed payment Borrower shall promptly
furnish to Lendrr all notices of arnounts to be paid under this paragraph. If Borrower
makes these paymiants directly, Borrower shall promptly furnish to Lendar raeceipts
evidencing the paymeris

Borrower shall promotly discharge any lien which has priority over this Security
Instrument unless Borrower lal agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; (b} contests in good faith the tien by, or
defends against enforcemant Of tha lien in, lagal proceedings which in the Lender's opinion
operats to prevent the anforcanent of the lian, or {c) secures fromn the holder of the lien
an agreement satisfactory to Lendsr subordinating the lien to this Security Instrument «f
Lender determinas that any part oi ino Property is subject to a lian which may attain
priority over this Security Instrument, (znder may give Borrower a notice identifying the
lien Borrower shall satisfy the lien or tuke sne or more of the actions set forth above
within 10 days of tha giving of notice

5. Hazard or Property insurance. Borrower shall keep the improvements now axisting
or hereafter erected on the Property insured aganst loss by fire, hazards included within
tha term “extended coverage” and any other hazards,including floods or flooding, for
which Lender requiras insurance This insurance shaill h¢ «naintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insuranca shall be
chaosen by Borrower subject to Lendar's approval which shg!! rot be unreasonably withhald.
If Borrower fails to maintain coverage described above. Lanuer may at Lender's option,
obtain coverage to protect Lander's rights in the Praperty in accerdunce with paeragraph 7.

All insuranca policies and renewals shall be acceptable to _ender and shall include a
standard mortgage clause. Lander shall have the right to hold ths pclicias and renewals. ¥
Lendsr requires. Borrower shail promptly give to Lender all raceipts of paid, premiums and
ranewal notices In the event of loss, Borrower shall give prompt notice to .‘the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Burrower.

Unless Lender aiid Borrower otherwise agree in writing, insurance procgeus shall be
applied to restoration or repar of the Property damaged, i* the restoration i “epair is
aconomically feasible and Lender's sacurity is not jessened |f the restoration or vepair is
not economically feasible or Lender's security would be lestened, the insurance proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrower. |f Borrower abandons the Property, or does not answer
within 30 days a notice from lLender that the insurance carrier has offered to settle a
claim, then Lsndar may collect the insurance proceeds. Lencier may ugse the proceads to
repair or restore tha Property or to pay sums secured by this Security Instrument, whether
or not then due The 3C-day period will begin when the notice is given.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shalt not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acqusition shall pass to Lender to the
axtent of the sums secured by this Security Instrument immediately prior to the acquisition.

LB3B 06/95 Page 3 of B Form 3014 09/90
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6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, esteblish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shali continue to occupy the Property as Borrower's principst
residence for at least one year after the date of occupancy, unless Lender otherwise
agrees n writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy,
damage or imparr the Property, allow the Property to deteriora:e, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whather civil
or criminal, is begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materiglly impair the lien created by this Sacurity instrument or
Lender’'s security interest. Borrower may cure such & default and reinstate, as provided in
paragraph 18, by causing the action or procseding to be dismissed with a ruling that, in
Lender's georl faith detarmination, preciudes forfeiture of the Borrower's interast in the
Property or _oiher material impairment of the lien created by this Security instrument or
Lender's sacurity ‘nterest Borrower shall also be in default if Borrower, during the loan
application process gave materally false or inaccurate information or stataments to Lender
for failed to provias Lerder with any material information) in connection with the ioan
evidenced by the No'e, acluding, but not limited to, representztions concerning Borrower's
occupancy of the Proparty as a principsl residence. H this Security Instrument is on a
leasehold. Borrower shall comoly with all the provisions of the lease. !f Borrower acquires
fee title to the Property, thy wasehold and the fee title shall not merge uniess Lender
agreas to the merger in writing.

7. Protection ¢} Lander's Rights in the Property. If Borrower fails to perform the
covenants and agreements containec iy this Security Instrument, or there is a Ilegal
proceeding that may significantly affcci Lender's rights in the Property (such as a
proceeding In bankruptcy, probate, for concemnation or forfeiture or to enforce laws or
reguiations), then Lander may do and pay foi whataver is necessary to protect the value of
the Proparty and Lender's rights in the Prope'ty. Lendur's actions may include paying any
sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on ‘thn Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt
of Borrower secured by this Security Instrument Uniess Borrower and Lender agree to
other terms of payment, these amounts shall bear intersst triri the date of disbursement
at the Note rate and shall be payable, with interest, upon notica f/om Lender to Borrower
requesting payment

8. Mortgage Insurance. if Lender requirsd mortgage insurancs ae-a condition of
making the loan secured by this Security Instrument. Borrower shall fay the premiurns
raquired to maintain the meortgage insurance in effect If. for any reason, ths. mortgage
insurance coverage required by lLender lapses or ceases to ba in effect, Eorrower shall
pay the premiums required to obtain coverage substantially equivalent to. the. mortgage
insurance praviously in effect, at a cost substantially equivalant to the cost to Borrower of
the mortgage insurance previously in effact, from an alternats mortgage insurer approved
by Lender If substantially equivalent mortgage insurance coveruge is not available, Borrower
shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in affect Lender will accept. use &nd retain these payments as a Ioss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender. if mortgage insurance coverage (in the amount and for tha period that Lander
requirest provided by an insurer approved by Lender agean becomes available and is
obtaned Borrower shall pay the premiums requirad to maintain mortgage insurance in
affact, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agresment batween Borrower and Lender or applicable law.

L838 06/95 Page 4 of 8 Forni 3014 09/90
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection. .

10, Condemnstion. The proceeds of eny award or clam for damages. direct or
consequential, in connaction with any condemnation or other taking of any part of the
Property, or for convayance in lieu of condemnation, are hereby assigned ard shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whather or not then due, with any excess paid
to Borrower In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums securad by this Security Instrument immaedistely before the taking, unless
Borrower ~an¢' Lender otherwise agree in writing, the sums secured by this Security
Instrument shuii be reduced by the amount of the proceeds muiltiplied by the following
fraction (a) the total amount of the sums secured immediately before the taking, divided by
[b) the fair marke¢ value of the Property immadiateiy before the taking. Any balance shall be
paid to Borrower. v the event of a partial teking of the Property in which the fair market
value of the Propertv w-maediately before the taking is lass than the amount of the sums
secured immediately bafora the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable !'aw otherwise provides, the proceeds shail be applied to the
sums securad by this Securitv lstrument whether or not the sums are then due.

If the Property is abandoner-hy Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to mike an award or settle a claim for damagas, Borrower fails
to respond to Lender within 30 (diys after the date the notice is given, Lender is
authorized to collect and apply the procerds, at its option, either to restoration or repair
of the Property or to the sums securez uy this Security Instrument, whather or not then
due.

Unless Lender and Borrower otherwist agree in writing, any application of proceeds
to principal shall not exterd or postpona the due date of the monthly paymaents referred to
in paragraphs 1 and 2 or change the amount of suc!i payments

11. Borrower Not Released; Forbearance By Lerdur Not a Walver. Extension of the
time for payment or modification of emortization of (ne sums secured by this Security
Instrument granied by Lender to anhy successor in interest ¢ f Borrower shall not operate 10
ralease the lability of the original Borrower or Borrower's sirccessors in interast iancer
shall not be required to commence proceedings against any suvcof2or in interest or refuse
to extand time for payment or otherwise modify amortization of tra_sums secured by tnis
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interast Any forbearance by Lender in exercising any c'ght or remedy shall
not be a waiver of or preclude the exercise of any right or remady.

12. Successors and Assigms Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragtaph 17.
Borrower's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (al is co- signing this
Security Instrument only to mortgage, grant and convey that Borrowar's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument. and (¢l agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Saecurity Instrument or tha Note without that Borrower’s consent.

13. Loar. Charges, If the loan secured by this Security Instrument is subject to a law
which sets maximum toan charges. and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the
permitted {imits, then (al any such loan charge shall be reduced by the amount necessary to
raduce the charge to the parmittad limit; and lb} any sums already collected from Borrower

L838 068/95 Page 5 of B Form 3014 09/90
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which exceaded permitted timits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by msking a direct payment

to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices, Any notice t» Borrowar provided for in this Sacurity Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requiras use
of ancther method. The notica shall be directed to the Proparty Addrass or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lander's address stated herein or any other address Lender dasignates by
notica to Borrowar Any notice provided for in this Security Instrument shall ba deemed to
have been given to Borrower or Lender when given as provided in this paragraph

15. Governing Lew; Severability. This Security Instrument shall be governad by
federal law #:i0 the law of the jurisdiction in which the Property is locatad. In the avent
that any prowsion or clause of this Security Instrument or the Note conflicts with
applicable law, sich ronflict shall not affact other provisions of this Security Instrument or
the Note which cin.be givan effect without the conflicting provision. To this end the
provisions of this Secury Instrument and the Note are declared to be severable.

16. Borrower's Copy. Sorrower shall be given one conformed copy of the Note and
of this Security Instrument

17. Transfer of the Properiv or a Beneficial Interest in Borrower. If all or any part
of the Property or any intersst in (it is sold or transferrad {or it a bensficial interest in
Borrower is sold or transferred and Brrrower is not a natural persont without Lender's
prior written consent, Lender may, at its option, require immediate paymsnt in full of all
sums securad by this Security Instrument Howaver, this option shall not be exercised by
Lender if exercise is prohibited by federal law. 3= of the date of this Security instrumant

If Lender exercises this cption, Lender shall'cive Borrower notice of acceieration. The
notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pg; all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior/ to the expiration of this period,
Lender may invoke any remedies permittad by this “Security Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets <aitiin. conditions, Borrower
shall have the right io have enforcement of this Security Instrumint discontinued at any
time prior to the earlier of (a) & days (or such other period as applicécle Jaw may specify
for rainstatement) before sale of the Property pursuant to any power-0f cals contained in
this Security instrument, or (b} entry of a judgment enforcing this Sccurty Instrument.
Those conditions are that Borrower: (ai pays Lender all sums which then »would be due
under this Security Instrument and the Note as if no acceleration had occurieu . (b) cures
any default of any other covenants or agreements; (c} pays all expenses nciurred in
enforcing this Security Instrument, inciuding, but not limited to, reasonzble attorneus fees
and (d) takes such action as Lendar may reasonably ~equire to assure that the lien of this
Security Instrument. Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upoh reinstatement by
Borrower, this Security instrument and the obligations secured hareby shali remain fully
effective as if no acceleration had occurred. Howevaer, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a partial interast in the
Note together with this Security Instrument) may be sold ona or more times without prior
notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrumant
There aiso may be one or morae cnanges of the Loan Servicer unrelatad to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. Tha notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. Tha notice will aiso contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, uss,
disposal, storage. or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do. anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presance, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
damand, lpwsuit or other action by any governmental or regulatory agency or private party
involving tha- Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notifiad by any governmental or
regulatory autiionity, that any remaoval or other remediation of any Hazardous Substance
affecting the Proparty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this (piragraph 20, "Hazardous Substances” ara those substances dsfined
as toxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other ‘fluminable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, inaterials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragiaph 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Froperty is located that relate to health, safety or
anvironmantai protection.

NON-UNIFORM COVENANTS. Borrowe: ond Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender shull” aive notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this
Security instrument (but not prior to acceieration uncer paragraph 17 unless applicable
law provides otherwise). The notice shall specity: {(»' the default; (L) the action
required to cure the default; {c) a date, not less than 30 day- from the date the notice
is given to Borrower, by which the default must be cured; und (d) that failure to cure
the default on or before the date specified in the noticea may (wzult in acceleration of
ths sums secured by this Security Instrument, foreclosure by juaislal proceeding and
sale of the Property. The notice shall further inform Borrowar of the right to reinstate
after acceleration and the right to assert in the foreclosure ~proceeding the
non-existence of a default or any other defente of Borrower to acre’sration and
toreclosure. If the default is not cured on or before the date specified ir the notice,
Lender at its option may require immediate payment in full of all sums revured by
this Security Instrument without further demand and may foreclose this (Jecurity
Instrumant by judicial procesding. Lender shall ba entitled to collect sl expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not
Himited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upcn payment of afl sums secured by this Security instrumant, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23. Waiver of Homestoad. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If one or mcre riders are executad by
Borrower and recorded together with this Security Instrument, the covenants and

L838 06/95 Page 7 of 8 Form 3014 09/90

8%5625L56




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

&

agraements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security instrument as if the rideris} were a part of
this Security Instrumant. :

Chack applicable boxles)

{r :! Adjustable Rate Rider [JjJ Condominium Rider [_] t-4 Farmily Ridar

1_3 Graduated Payment RiderD Planned Uni* Davelopment Ridar[_j Biwesekly Payment Rider
L)U Batloon Rider Ej Rate Improvemant Rider I:] Second Home Rider

") Otherls) (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contsined in this
Sacurity Nistrument and in any rider{s) executad by Borrower and recorded with it

;3 r%@ 2ZH - % {Seal)

sk
——-'_—' -
ANTHONY J. MARNIN

(Seal)

(Seal)

{Seaal)

o= | Goace Balow This Line for Acknowleurninent )

STATE OF ILLINOIS
COUNTY OF DuPage ) 88;

I the undersigned , 8 notary public, in and fGr the county

and State aforesaid, Do Hereby Certify That Anthony J. Mannino, an unmazried man

hgihél /sidisel personaliy known to me to be the same person whose name  is
subscribed to the foregoing instrument appeared before me this day in person and
acknowladged that  he signed, sealed, and delivered the said instrument as his

free and voluntary act for the uses and purposes therein set forth, inciuding the release
and waiver of the right of homestead.

GIVEN undsr and, aod Mol Seal this 16th gay of October ' 1995

*OFFICIAL SEAL" : ] >"
victoria McCabe 1s Lo s 270 C//;z le
Matary Public, Staie of Minois Bt NotaryMPub!jc
My Commission Expires 10/28/96

THIS BY LOAN AMERICA FINANCiAL CORPORATION
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1¢TH day of QCTOBER
1995 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed {the "Security Instrument’) of the same date
given by the wundersigned (the “Borrower’} to secure Borrower's Note to
LOAN AMERICA FINANCIAL CORPORATION
the "Lender) of the sams date and covering the Property described in the Security
Instrurnent and located at
7104 WEST 88TH STREET 202, CHICAGO RIDGE, IL 60415

(Property Address)

The Properiy.includes a unit in, together with an undivided interest in the common aelements
of, a condorimnium project known as:

7100 W. 98TH TOnDO . _
{Name of Condominium Project)

(the "Condominium Proiact’). If the owners association or other entity which acts for the
Condominium Project {th; “Owners Association’) holds title to property for the benefit or
use of its members or shg eholders, the Property also includes Borrower's interest in the
Owners Association and the uscas, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTE. n addition to the covenants and agresments made in
the Security Instrumant, Borrower ane L.ander further covenant and agree as follows:

A. Condominium Obligations. Boriower shail parform all of Borrower's obligations
under the Condominium Project's Constituer« Documents. The "Constituent Documents” are
the: (i) Declaration or any other documant-ahich creates the Condominium Project; (is)

by-laws. (i) code of regulations; and ({ivi othe’ equivalent documents. Borrower shall
promptly pay, when due, all dues and assessmenis-imposed pursuant to the Constituent
Documents.

B. Mazard insurance. So jong as the Owners Associsiion maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory 1o Lender and which provides insurance coversge in the amounts, for the
pariods, and against the hazards Lender requires, including fire ard liazards included within
the term “"extended coverage,” then:

i Lender waives the provision in Uniform Covenant 2 for the ‘monthly payment to
Lender of the yearly premium instaliments for hazard insurance on the Pruperty. and

il Borrower's obligation under Uniform Covenant 5 to maintain ha.azd insurance
coverage on the Property is deemed satisfied to the extent that the requirad coverage is
provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any ispse in required hazard inzurance
coverage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elsments, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable
in form, amount, and extent of coverage tc Lender,

MULTISTATE CONDOMINIUM RIDER- Single Family
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages. direct or
consequential, payable to Borrower in connection with any condemnation or othar taking of
all or any part of the Property, whather of the unit or of the cormmon elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be appliad by Lender to the sums secured by the Security Instrument
as pruvided in Uniform Covenant 10,

E. Lender's Prior Consant. Borrower shall not, except after notice to lLender and

with Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment

or terminagtion required by law in the case of substantial destruction by fire or other

casualty or in the case of a taking by condsmnation or eminant domain;

il any zmendmant to any provision of the Constituent Documents if the provision is for

the exuraes; benafit of Lender;

{i} termiration of professional management end assumption of se!f-mansgement of the

Owners Ascozistion; or

i) any actiun. which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Ramedies. |f Erirower does not pay condominium dues and assessmants when
due, then Lender may pay ‘iiam. Any amounts disbursed by Lender under this paragrapn F
shall become additional det( of Borrower secured by the Security Instrument Unless
Borrower and Lender agree to sinar terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payabie. with interast, upon
nctice from Lender to Borrower requasting payment

BY SIGNING BELOW. Borrower accepts)and agrees to the terms and provisions
contained in this Condominium Rider.

Borrower| }
/éz‘%%%gﬁ
NO T

ANTHONY J,” MANNI

L80C Rev 08/95 Page 2 of 2 Form 3140 9/90
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BALLOON RIDER LOAN: 12941560
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 16TH day of OCTOBER .
1995 . and is incorporated into and shall be desemed to amend and supplement th
Mortgage. Deed of Trust or Deed to Secure Debt {the "Security Instrument’) of the
same date given by the undersigned (the “"Borrower”! to secure the Borrowsr's to
LOAN AMERICA FINANCIAL CORPORATION
{the ‘Lender’} of the same date and covering the property deocried in the Security
Instrument and located at:

7104 WEST 98TH STREET 202 CHICAGO RIDGE, IL 60415
(Proparty Address)

The ifterust rate stated on the Note is called the "Note Rate” The date of the Note is
called the "Notz-Date” | understand the Lender may transfer the Note, Security Instrument
and this Rider. Tiz Lendar or anyons who takes the Note, the Security Instrument and this
Rider by transfer.zoo who is entitled to receive payments undar the Note is cail the "Note
Holder.”

ADDITIONAL COVEN/ANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lendar. further covenant and agree as follows (despite anything to
the contrary contained in the Security Instriment or the Note}

1.  CONDITIONAL RIGHT TO REFiivAaiCE

At the maturity date of the Note zad Security Instrument (the “Maturity Date"), ! will be
able to obtain a new loan ("New Loan'} :«ith a new Maturity Date of NOVEMBER 91
2025 and an interast rate equal to the "New Note Rate' determined in accordance with
Section 3 below if all the conditions provided in Sections 2 and & below are met (the
"Conditional Refinancing Option®) If those conditiors are not met, | understand that the Note
Holder is under no obiigation to refinance or mcdify the Note, or to extend the Maturity
Date. and that | will have to repay the Note fror: rw own resources or find a lander
willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option 2{ maturity, certain conditions
must be met as of the Maturity Date. These conditions are: {.1 '« must still be the owner
and occupant of the property cubject to the Security Instrument th=—Property"); {2) | must
be current in my monthly payments and cannot have been more thun 50 days late on any
of the 12 scheduled monthly payments immediately preceding the Matuiity Date; |3) no lien
against the Property (except for taxes and special assessmentg not yet due and payablel
other than that of the Security Instrument may exist; (4) the New Note Hute cannot he
more than 5 percentage points above the Note Rate; and (5] | must make a writesn request
to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National
Mortgage Association's required net yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-hsif of one percentage point {0.5%)
rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate").
The required net yieid shall be the applicable net vield in effect on the date and time of
day that the Note Holder recewves notice of my election to exercise the Conditional
Refinancing Option If this required net yield is not available, the Note Holder will determine
the New Note Rate by using comparable information,

MULTISTATE BALLOON RIDER- Singie Family -Fannie Mae Uniform instrument
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caiculated in Section 3 ahove is not greater than 5
percentage points above the Note Rate and all other conditions required in Section 2 above
are satisfied, the Note Holder will determine the amount of the monthly payment that will
be sufficient to repay in full (3} the unpaid principal, pius {b} accrued but unpaid interest,
plus [c} all other sums | will owe under the Note and Security Ihstrument on the Maturity
Date fassuming my monthiy payments then arg current, as required undsr Section 2 above),
over the term of the New Note at the New Note Rate in equal monthly payments. The
result of this caiculation will be the new amount of my principal and interest payment every
month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at teast 80 calendar days in advance of the Maturity
Date and wavise me of the principal, accrued but unpaid interest, and all other sums | am
expected to owe on the Maturity Date. The Note Holder also will advise me that | may
axercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holdsi ~will provide my payment record information, together with tha name, title
and address ol t=- person rapresanting thea Note Holder that | must notify in order to
axerciss the Condtoral Refinancing Option If | meet the condtions of Section 2 above, |
may exercise the Concitonal Refinancing Option by notifying the Nate Holder no later than
45 calendar days prior /(7 the Maturity Date The Note Holder will calculate the fixed New
Note Rate bssed upon thz Federzl National Mortga?e Association's applicable pubiished
required net yield in effect'ci the date and time of day notification is received by the
Note Holder and as calculated i~ Section 3 abcve. 1 wiil then have 30 calsndar days to
provida the Note Hoider with azceptable procf of my required ownership, occupancy and
property lian status. Before the Matutity Date the Note Holder will advise me of the new
interest rate (the New Note Ratel. newv menthly payment amount and a date, time and place
at which | must appear to sign any -documents required to complete the required
refinancing | understand the Note Holder v charge me a $250 processing fee and the
costs associated with the exercise of the Conditional Refinance Option, including but not
limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, Borrower accepts ard  sgrees to the tferms and covenants
contained in this Balioon Rider.

Borroweria):

O e

ANTHONY J.

. (Seal)

__ (Seal)

(Sign Origiral Qnly]
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