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MORTGAGE

THIS MORTUAGE (*$ ecurity Instrument”) is given on October 24, 1993
The mortgagor is HARIO & TARALES, AN UNMARRIRD MAN

("Borrower"). This fiecurity Instrument is given to
FIRST PFEONFAL BANK \'2¢ ZAVINGS ,
which is organized and existing under the lavs of the United States of America » and whose address is
770 M. DUNTER RD.
ARLINOTON XBICHTS, IL 40002
("Londer®). Barrower owes Lemler the principal sum of
ONE HUNDRED TEN THOUSAND SIX HJINDP®D TEN AND 00/100
Dollars (U.8.3 110,610,00 ). This debt i ovidianced by Borrower's ncte dated the same dais as this Security
Instrument (*Note®), which provides for monthly payments, vith the fill debt, if vot paid earlier, due and paysble on
Noveabar 1, 2025 . This Security tnstrument s2.vres 0 Lander: (1) the repayment of the dobt evideaced
by the Note, with interest, and all renowals, sxterwions and modificatic.s of the Note; (b) the paymeat of all other sume, with
intoreet, advanced under paragruph 7 to protect the security of this Szzurity Instrument; and (c) the performance of
Borrower’s covenants amul agreemunts under this Security Instrument and the vu'e. For this purpose, Borrower doos boreby
mortgage, grant and convey to Lander the following describad property locatex! in
L 00K County, llinois:
URIT 1-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INiPANST IN THR COMMON
ELEMENTS IN THE COUNTRY HOMES NORTN AT COBBLERS CROSGING CONDOMINIUM AS
DRLINRATED AND DEPINED IN THE DECLARATION AECORDED AS DOWLMENT WUMBRR
91984078, AN ANENDED FROM TIME TO TINR, BEING PART OF CORBAIZRN CROSSING
UNIT 13A, RECORDED AS DOCUNMENT KUMBER 91636196, BEING A SUBDTYISTON OF
PART OF SECTION 6, TOWNSHIP 41 NORTHE, RANGE §, EAST OF TEER TRI%D
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. tfAetadsdses
Whakbhbranantt e s PERMANENT INDEX KUMBER 06-06-207-001
LEGAL DESCRIPTION CONTINUED SEE EXHIBIT "A"

which bas the address of 1202 SHAWFORD WAY BLDG 1 UNIT 2
{Streei)

Dlinois 60120 ("Property Address”);
{Zip Code}
ILLINOIS - Single Family -- Famale Mae/Freddis Mac UNIFORM INSTRIMENT
TRM 10LE e (Page | of 6 pages; To Owies Calt 1005008908 OPax 61694111
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TOGETHER WITH all the improvements now or horsefler erected on the propesty,

and fixtures now or heveafter a of the property. All repiacements additions she]}
. i m«wdwhthh iy [nstrument as .

BORROWBR":OV gsuhrxwm:i i
morigage, grant cony Property
Borrower warrants and vzdlfndmlﬂycho&hw
socumbeances of record.

THIS SBCUbP;ITY INSTRUMENT oombines usiform covenants for national Muu and nos-uniform covensnis with
- e e risdiction to e 8 uaih gy , )

1 W‘“J&%Enw.ummm%% Borrower shall promptly pay when dus the

' 3 pay
principal of and interest 0o the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Fuads for Tuxes and Insurance. Subject to applicable law or 10 & wrilten waiver by Lender, Borrower shall pay
10 Lendor oa the sy mcnibly payments are due under the Note, until the Nots ia paid in full, » sun ("Funds®) foc: (n) yearly
umnﬂuwAwpwhicthmPrbr?w!hk ity lnstrument as & lien on the Property; (b) yearly
payowats or grourl. rents on te Property, if uny; (c) yearly b Of proporty insurance premiume; d)iuﬂyﬂoud
mptmm,nnny;(o)yuﬂymo;ppmmlptgmm,:fmy;nﬂ(f)mympynbk Borrowes to
Lender, in accordancs /sh the provisions pnrqrsphs,mlwuolw of i promiumns. Thess
ilems ars called “Esccovtzne.” Lender may, at any time, collect and hold in an amount not 1o exceod the maximum
amount a lender for a fedanuly related morigage loan may raquire for Borrowsr's sscrow account under the foderal Real
Estate Settioment Procedures Ac’ «f 1974 s amended from time to time, 12 U.S.C. §2601 ef seq, ("RESPA"), unloss another
law thet appli lothoﬂuhmahmmm.lfoo.l.andumny,umytima,eolhdudhoLFundninmmntwlto
exceed the amount. Lender may -xtimete the amount of Funds due on the basis of current data and reasonable cetimater
of expenditures of future Escrow Rem o ~Lerwise in accondance with applicabie law.

The Funds shall be held in an indituti-> whose deposits are insured by & fedecal agency, i iy, or enlity
(including Lender, if Lender is mich an inst tutic)) or in any Federal Home Loan Bank. Londer shall the
the Escrow lioms. Lender may not charge borcovmer for holding and applying the Punds, amsually i
sccount, or verifying the Escrow ltems, unless L .a'er pays Borrower interest on the
Lender 10 make such a charge. However, Lender =4v raquire Borrower to pay a one-time ¢ L
oetalo tax reporting sorvice used by Lender in connectian with this koan, unless applicable law provides othnrwise.
agreenent is made or applicable law requires intarest 1o be paid. Lendar shall not be required to pay Bosrower

ings oa the Punds. Borrower and Lender may agree in woibiuy, however, that interest shall be paid on
¢ to Borrower, withuut charge, an annual accounting of &» Funds, showing credits and debis 40
for which sach debit 10 the Funds was made. The Fundi 76 nledged as additional security for all muns secured

beld by Lender excoed the amounts permitted lo ' held by applicable law, Lender shall account
or the exces: Funds in accordance with the requirements of <pplicshle law. If the amount of the beld
ot any time s oot sufficiont to pay the Escrow lems when dus, Leader may so notify Borrower in writing, and,
case Borrower shall pay to the amount necessary to make up ile daficiency. Borrower shall make up
#ncy in 0o more than twelve monthly payments, st Lender’s sole discretion,
Um yment in iull of all ums secured by this Security Instrument, Lander rin)! promptly refund to Borrower
Lendor. If, under paragraph 21, Lendes shall acquire or sell the Property Leader, prior (o the acquisition of
the Property, shall apply any Funds bekl by Lender at the time of acquisition or sale as & credit againat the sums
this Security Instrumeot

by )
Application of Payments. Unless applicable law provides otherwise, all payments recsived by Lender undor
1 and 2 shali bw applied: first, o any prepaymeat charges due under the Note; second, to ap.nats paysble under
: third, to inlerost due; fourth, to principal due; and last, to any Iate charges dus under the Nov..
harges; Liims. Borrower shall pay all taxcs, sssessments, chargos, fines and impositioni ei-butable to the
ich may attnin pricrity over this Security Instrument, and loasehold puyments or ground rents, ¢ cay. Botrower
obligations in the manner provided in 2, or if not paid ta that manner, Borrower shall pay them on
the person owed payment. Borrower promplly furaish to Lander all notices of amounts to be paid undor
. If Borrower makes these paymeots directly, Borrowsr shall promptl; furnish (o Lender receipts svidencing

shall promptly discharge say lien which bas priority ovac this Securily Instrument unisas Borrowor: (a) agrees
10 the paymesit of the obligation secured by the lisa in & manner accepiable to Lender; (b) contests in good faith the
against onforcoment of the lien in, legal procesdings which in the Lender’s opinion operats to preveut the
of the lien; or (c) secures from the hokler of the lien an agreament satisfuctory to Lender subordinating the lisn to
iy Instrument. If Lender determines that any part of the Property is subject tc a lien which may aitain priority over
ity Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall astisfy the lien or take one or
the actions set forth above within 10 days of the giving of notice.
Hazard or Property lnawrance. Borrower shall keep the improvements now existing or hereafier srectad on the
insured against loss by fire, hazurda inchuded within the torm “exteaded coverge" and sny other hazards, including
or flooding, for which Lender requires insumnce. This insurance shall be maintained in the amounts and
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7 MHMIWHMW if Borrower faili o rerform the coveoants and
contained in this Security Jostrument, or thore is a logal proceeding that way sigrincuntly affect Lender's rights tn the
Proporty (wuch as & proceeding in bankruptcy, probate, for condemuation or forfeiture o: 10 euforcs laws or regulations), then
Lndumydomdpyforwhavorumwymmtbvﬁnofﬂnl’mpmym* andee’s rights in the Property.

.,.3

m.lhomnppmmoo\onpn@mdbyunduhpouwmmbemlﬂm Borrowsr shall pay the
pramiume required to obtain coverage mubstantially equivaleal to the morigage insumnce previously in effect, st a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an allernate mortgage
instror approved by Londer. I substantially equivalent mostgage insurance coverage is not available, Bosrower shall pay to

the
insurance coverage lapsed or ceased 1o be in offect. Lander will accepx, uso and retain these payments as & loss resecve in lie
of mongage insurance. Loss reserve payments muy uo loagor be reguired, st the option of Lender, if mortgage insurence
m(mhmﬂﬂﬁrﬂnwﬂh%m)mddbymmmdbym again becomss
available and is obtainad. Borrower shall pay the premiums required to maintain mortgage insurence in effect. or to provide a
bumw.mﬂthomfwmdwmmmdnmmrdmwhmym agroamant hetwosn Borrower

;iw&;nowndmuthomdwmtommpodmlpmfymmmbkmfwhm

Form 3814 990
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Lender is authorizer, to collect and apply the procesds, st its option, either to restorstion or repair of the Property or o the
sims secured by this ¥ ity Instrument, whether or not then due.
Unleas Lender k06 Pociower otherwise agree in writing, any epplication of proceeds to principal shall not extend or
the due date of the woaitly paymeals referred to in paragraphs | or change the amount of such payments.
11, Borrower Not Relarnd; Forbearance By Lender Not 8 Walver, Extonsion of the time for paymeat or
modification of amostization of o aums secured by this Security Instrumees granted by Leader to any successor in interest

2

Mqﬂhngmdﬁ_mmdmpqgmﬂmymhhﬂﬂmuﬂmhaﬂmﬂtkmhpﬁmﬂor

not be a waiver of or preciude the exercise of aLy r.sht or .

12. Successors and Assigns Bound; Jolat w0, Several ; Co-signers. Tho covenants and agresments of this
Security Instrument shall bind and benefit the succecare and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrowes's covenants and agreemenis shal’ 0o joint and several. Any Borrower ‘who co-signs this Security
Instrument but does nct execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intecest in the under the terms of this fecirity Instrument; (b) is ot personally obligated to pay the
sume secured by this Security ; and (c) agress that Leude: and any other Borrower may agree to extend, modify,
forbear or make any sccommodations with regard to the terms of this Security Instrument or the Nots without that
Borrower's consent.

13, Loam Charges. If the loan sscured by this Security Instrurz is subject to & luw which sels maxinum loan
chargee, and that law is finally interpreted so thai the interest or other loan chirge coliected or to be collected in connection
with the loan exceed the permitted limils, thea: (8) aay such loan charge shall b= rauced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrowrs vhich exceeded permittad Limits will bo
re to Borrower. Lander may choode to make this refund by reducing the principri v'ved under the Nots or by making a
direct pavment to Borrower. If a refund reduces principal, the reduction will be trestec (8 & partial prepayment without any
propayment charge under the Note,

14, Notices, Any nctice to Borrower provided for in this Security Instrument shaii ve »vsa by delivering it or by
mailing it by first class mail unlees applicable law requires use of another method. The notice shu (| be directed to the Property
Address or any other address Borrower designates by notice 0 Lender. notice (0 Lendoer shal) ve a2 by first clase mail
to Lender's address stated herein or any other adiress Londer designates by notice to Borrowee. Any paice provided for in
this Security Insirument shall be deesiied to have beea given to Borrower or Lander when given as providad in this .

15, Governing Law; Severabllity. Thic Security nstrument shall be governed by federal law aia 'hs law of the
jurisdiction in which the Froperty is located. In the event that any provision or clause of this Security Instrument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ur the Note which can
given effect without the coaflicling provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be seversble,

16. Berrower's Copy. Borrowse shail bo given one coformed copy of the Note and of this Secwrity Instrument.

17. Transfer of the Property or a Beueficial Interest in Borvower, If all or any part of the Propeety or any interest

in # is sold or tranaferred (or if a beneficial interest in Borvower is sold or tranafsrred and Borrower is not & natural person)
without Lender's prior writlen consect, Lender may, al its option, require inumediate payment in full of all sums secured by
this Sacurity Instrument. However, this option shall not be exercised by Lender if exerciss is prohibited by federal law as of
date of thia Security Instrument.
If Lender oxoecises this option, Loader skall give Borrower notice of acceleration. The uotice shall provide a period of
less than 30 days from the date the notice is delivered or mailed within which Borrownr must pay all sume secured by
this Security astrumens. If Borrower fails lo pay these sums prior (o the expirstion of this period, Lender may invoie any
romedics permitied by this Security Instrument without firther notice or demand an Borrower.

13. Borrower's Right 0 Relnstate. If Borrowor mests vestain conditions, Borrower shall have the right to have
enforcement of this Security Instrumwnt discontinued st any time prior to the earlier of: (a) 3 days (or such other period w

Torm 3014 990
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appliceble Jew may specify for reinatalement) before sale of the Property pursuant (o amy power of sale corsained in this
Security Instrument; or (b) sntry of & judgromst enforcing this Security Instrumeni. Thoee conditions are that Borrower: (n)
pay» Lender all xame which thea would be dus under this Securily Instrument and the Note ws if 5o acceleration had occurred;
{b) cures sny default of mny other covenants or agremueots; (c} pays all axpeosss inourred in enforcing thia Securily
Tnstrusnent, including, but not limited 10, reasnnsble sitomeys' fess; and (d) takes such cction as Lendor may reasonebly
recire to assure that the lies: of this Security Instrument, Lander's rights in the Property and Borrower's chligation to pey the
sums sectred by this Security 'matrument shall continue unchengsd. Upon reinsictement by Borrowsr, this Security
Instr, -0t wnd the obligations secured hereby shall remain fully offective as if no acoslerstion had ocourred. However, this
right 80 reinstate shall not apply in the case of sccaleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nots or a partial intevest in the Nots (topethor with this Sucurity
Instrument) may be eold ons or more times without prioe notice o Borrower. A sals may result in a change in the amtity
(known ss the *1.can Servicer”) thet collects moothly payments dus under the Nots and this Security Instrument. There aleo
may be cos o wo v changes of the Loan Servicer unrelated to & sals of the Note. If there is & change of the Loan Servicer,
Borrower will be Ziven written nutice of the changs in accordance with paragraph 14 above and applicable law. The notice
will state the name nd adidress of the new Loan Servicer and ths address to which paymests should be mads. The notice will
alec contain any other ‘afo mation required by applicablo law.

30. Haxzardows Suavaces. Borrowor shall nct cause or permit the presence, use, disposal, siorage, or releass of any
Hazardous Substancos on o ip the Penperty. Borrower shall not do, nor allow anyone else to do, suything affecting the
Propect; that is in viclation of ary Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sorage on the Propesty of small quaoriies of Hazardous Substauces that are geoarally recognized to be appropriasie to norml
residential uves and to maintenance ov e :Yoperty.

Borrower ahall prompily give Lender rniten notice of any mvectigation, claim, demand, lewsuit or othar sction by sny
governmeatal or regulatory ageacy or privits perty involving the Property and any Hazardous Subslance or Eavirontmental
Law of which Borrower has actual knowledge. ((f Locrower learms, or is notified by sty govermmental or regulsiory suthority,
thet any removal or other remedistion of any Faz.urous Substance affecting the Property s necessary, Borrower shall
procptly take all necessary remedial actions in accorus ace with Enviroomental Law.

As used in this paragraph 20, “Hazardous Substancer” an: thoss substances defined aa toxic or bazardous substances by
Bnvironmontal Law and the following substances: gasoline, ¥crosene, other flunmable or toxic petrolewm products, texic
palmdumdhuhcdn volatile solvents, matecials containing z&morformnkhhyde and radioactive materials. As used

in thus paragraph 20, "Bovironmental Law® means federel laws and w24 of the jurisdiction where the Property is located that
relate to health, safety or savironmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender fusthar cive.wrt and agree as follows:

31, Accelerstion; Remedies. Lender shall give potice 1o Bosiower 2rlor (o accelerstion following Borvower's
breach of any covenumt or agreemient s this Sacurity Instrument (but 1ot piirr to accelerstion wader paragraph 17
uiless applicable law provides otherwise). The sotice shall specify: (a) the 02:7:%; (b) the action required to cure the
default; (c) & date, not less than 30 days from the dale the notice is given to Jovriwrr, by which the default must be
cured; and (d) that failure to cure the defaukt om or before the date speciied in tise =iy may rosult in acceleration of
the suns secured by this Security Instrument, foreclosure by judicial proceeding asd sa+ of (b Property. The aclice
shall further inform Horrower of (he right to reinstaie after acceleration and the rig’d to sssert in the foreclosure
procoeding the mon-existence of a default or any other defemse of Borvewer 1o acceleralowm ind foreclosure. If Lhe
sot cwred cit or before the date specifisd im the motice, Lender af ¥z option may reyal e ‘Smidiste payment
all suns mcwred by this Security Instrument without furtber demand and may furiclose this Security
Instranent by judicial proceeding. Lender shall be entitied o collect all expenses incurred im polsuise the remedies
provided in this paragraph 11, including, but ot limited to, reasoaable attorneys’ fees and costs of title evidence.

1. Release. Upon payment of all mnw secured by this Security Instrument, Londer shall roleass this Security
Instrumont without chazge to Bocrower. Borrower shall pay any recordation coets.

23, Waiver of Homestead. Borrower waives sl right of honwstead exemption in the Property.

Form U 398
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EXHIBIT "A"

THE MORTGAGOR ALSO HRERY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIDED IN SCHEDULE A, THE RIGHTS AND
EASEMENTS FOR THE 3ENEFIT O SAID UNIT SET FORTH IN THE

DECLARATION OF CONDOMINIUM.

THIS MCORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATICNS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE FPROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULNTZD AT LENGTH HEREIN,

THE LIEN OF THIS MORTGAGE ON THE COMMON TLI.EMENTS SHALL BE
AUTOMATICALLY RELEASED AS TO PERCENTAGE OF TUE COMMON
ELEMENTS SET FORTH IN AMENDED DECLARATIONS FIJZD OF RECORD
IN ACCORDANCE WITH THE DECLARATION OF CONDOMI*XiUM RECORDED
AS DOCUMENT #93984078 AND THE LIEN OF THIS MORTGAGE SHALL
AUTOMATICALLY ATTACH TO ADDITIONAL COMMON ELEMENTS ‘A5 SUCH
AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES
SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAJES
ARE HEREBY CONVEYED EFFECTIVE ON THE RECORDING OF SUCH
AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBY.

| 22 ToPAMAN N
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34. Ridors 09 This Security Instrument. If one or more riders are exscuted by Borrower ead recorded together with
this Sectasity Instrumens, the covenants and agreements of sach such rider shall be incorporsted into and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) were & part of this Secucity Instrument,
[Check appiicable box(es)}

Adpstable Rato Rider [_;JCmdommllm Rider D14Flm'lyllilu
Gradusted Payment Rider Dpwwmm Dniwdlyhymm

Other(~) ) wpacify|

BY SIGNING BFLOW, Borrowsr accepty and agrees to the lermas and covensats conteined in pages | through 6 of thic
Socurity Instrument sp v any rider(s) sxaculed by Borrower and recorded with &,

Witneas: Witnoss:

—

) ) L
Ve (//(’f (e Atallld

, -"(_ ) /f (/ o g
it L L a 2 (See])
"MARZO A lfnn.u 4 - Sorrower

(S}
-Borm war

(Seal) __
-Borrowce

STATE OF ILLINOIS, COOK owdy s

&wm“uu:fﬂl&”en , & Naasy Public in and for said county and state,
IO A PERALES

, personally known lo,
sbscribed to the foregoing instrument, nppuadbofonm!ha
and deliversd the said instruments as B8
forth.

FIRSY nimn. BANK FOR BAVINGS

770 W. DUNDER RD.
ARLINGTON HEIGHTS, IL 60004

Form M4 999

Gueat Lalme Buskusss Fomy, 1. [
T Ondar Call: 1-B00-009550 (e S1701.1131




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24T day of October 1998 |
aad is incorporated into and shatl be deemed to unrend and supplement the Mortguge, Deed of Trust or Security Doed (the
*Security lnstrument ) of the same date given by the undersigned (the °Borrower”) to secure Borrowsr's Nale to
PIAST FRODERAL RAMK FOR SAVINGE

(the “Lander")
of tho same date and covering the Property described in the Security Instrument and located at:
1202 SEANPORD WAY XLDG 1 UNIT 2, KLGIN, IL 60120
{Property Addesm]
The Propray #aciudes a unit in, together with an undivided interest in the common slements of, » condominium project known
AS: WEBRLERS CROSSING MORTH
{Name of Coadominiuer. Project)

(the "Condominam Provaa®), cheommﬂmmdh«uﬂﬂywhwhmfumocmpmpd(lho
Auocm')hokhmhopmpmyfwtbbuftormdumbmww thnhoputyahomhdu
Borrower's intorest in the Or.uers Association and the uses, and benefits of Borrower's inkeceat.

CONDOMINIUM COVENANTS, In aidition to the coveoanis and agroomenis made in the Secwrity Lnstrument,
Bnrmw:ndl.mduﬁmhnem:‘v‘mdumufollom

Ceadominium Obligations. - 2orrower shall perform all ofBomw‘obhpﬁomm&oCmdmﬁlhm
PropﬂuCoummDowmuuTh “Coustitvont Documwats® are the: (i h:smmmyahudoamwhchcm
hCaﬂmumpd if) by-laws; aDeodoofmgmumnndw) . Borrower shall
mgp njl mdm--:r't ﬁm

Imtu the Cvaces Auoculmmnm wlh ’:::ll\' insurance carrier, &
“masior” or'blmlut ondomumhopctwhachumhamyw provides insurance

cov omtholmm.fonho and bazards Lender nc ﬁnnndhmdlmwwubm
m«q thup:mdl agaiK Un requires, inchuding

(l;l.uﬂuwuvulhepmvummUnuurn Tovenant 2 for the mouthly payment to Lender of the yeerly
for hazard insurance oa the vord
ii) Borrower's obligation under Uniform Coveri# S o maintain hazard insurance coversge on the Property is
desned satisfied to the extont that the required coverage is provades by the Owners Association policy.
Borrower shall volﬂupuﬁnmdmyhpomu%mdhmdmmwmp
In the svent hazard insurance @ lieu of restoration or following a loss o the
mwhmmwmm mymoaadnplyldomhutmwm assigned axd shall bo paid

o tnnnmumndbyﬂuSeuﬂylnunm with ~ay excess paid to
insuraace, Bawmshﬂhbmhaﬁmgmybomnbbmmmduhm
mm:nu lwhlblhymmpolny in form, anur’, 1yl extont of coverage to Leader.
D Condemuation. The proceeds of any award or claim for damages, Guse < or consaquential, paysble to Borrower in
emdmwhmyoond«muhoumotbruhngofdlwmy of the anlhofoflhemoroﬂhoomm

Propery,
oconv. momlmofeomlemnnwu.mhenhymu hl bo to Lender. Such proceeds
.ngaﬂazbmmudbyﬂwmhum ‘;:‘vxhdml}o‘mp‘:%ovm!ﬂ

’sMCMBoﬂowa,wmummm with Lendes's prior written
MMMnmmmbthvdﬂbPrw«om

() The WwWof“CWMﬂ.u@fwaMmW

uqundbyhwmthnmeofmbﬂualdmmmbyﬁnorothorcnnultyormﬂumouf.«'&ubywu

(ii) any amendment Lo any provision of the Constituent Docurnents if the provision ie fov ‘e axpress bensfi of

termination of profeasional managemont and sssumption of solf - management of the Owners Association;
%w?mym:whchwmﬂhvuhoﬁmdmhpﬂwmmwwmwby

l‘.m.lfﬂommdoum y condominiun dues and ssseszments when due, then Lender may

AnylmmdhhmedbymwerlhhmmphFM Mdnhtofﬂomwnmudbythp?uwy
Instrument. Unless wer and Lender agree to other tenus of pnymulthiu amouats shall bear interest from the
dnbunumuulhaN numdlhilbopnah wnh euutupa: ico from Lender to Borrowes requasting paymeat

BYS]C?]N ﬁw and provisiom contsined in this Condominiua Rider.
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(Seal) (
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FIXED/ADJUSTABLE RATE RIDER

(I Yeur Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  24TH day of OCTOBER, 1995 v and s
incorporaied into and shall be deemed to amend and supplemcnt the Mortgage, Deed of Tiast or Security Deed (the “Security
Instruinet™) of the same daee given by the undersigned (the “Bomower”) 1o securc Borrower's Fixed/Adjustable Raic Note

(he NO)®  ¢1RST FEDERAL RANK FOR SAVINGS
(the "Lender”) ol the same dats and covering the property described in the Security Insrument and located ac

1202 SARWFORD WAY #2, EIGIN, 1L, 60120
{Propenty Address)

THE NOTE T&LVIDES FOR A CHANGE IN THE BORRGWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE NVEREST RATE. THE NOTE LIMITS TME AMOUNT THE BORROWER'S
ADJUSTADLE INTZRUST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE JPTION TO CONVERT THE
ADJUSTABLE INTER=ST RATE TO A NEW FIXED RATE. :

ADDITIONAL COVENANTS. [p-aldition to the covenants and agreemonts made in the Security Instryment,
Borrower and L.ander further covenant and agre= as follows:

A. ADJUSTABLE RATE AND MONTHLY P.YWMENT CHANGES
The Nots provides for an inilial (ixed intcrest rie of  7.250 %. The Note also provides for a change in the
inidal fixcd raie 0 s0 adjustable intercat rate, as follows:

4. ADJUSTARLE INTERF.T 2. I AND MINTHLY PAYMINT CHANCES
{A) Change Dates
The initiaf (Ixed iniercsr rate [ will pay will chunge to an adjustab’e interest cate on the first day of NOVEMBER, '
1998 ., and the adjustable interest rate [ will pay may change on dii A3y #~2ry 12th month thereafier. The date on which
my initlal fixed interest rae changes (0 an adjustabis interest rate, and each datc on which my adjuswable interes: mis eouid

char >+, is called 2 "Change Datw.” T
(B) Tha Index 1
Beginning widh the first Chanye Date, my adjuswble interest rate will be based on an‘index. The *Index™ is the weeklya®

sverage yield on Uniled States Treasury secusities adjusicd © A constant maoerty of | year, us made avadabie by the Federaf’,
Reserve Board. The most recent Index - jure available as of the dte 45 days before cach Charige Datc is called the "Currenty
Index." ¢

If the Index is no longer availsble, the Nowe Holder will choose a new index that ls based upun crmparable informuation, »*
The Note Holder will give me notice of this choice.

{C) Cakulation of Changes

Before cach Change Date, the Note Holder will calculaic my new interest raie by adding TWO & THREE QUARTERS

porcenage points ( 2.750 %) 0 the Current Index. The Noie Helder will then round the result of shis addition w the
nearest one<ighth of ane percenwge point (0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate undil the neat Change Date,

The Now Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected 0 owe af the Chunge Dais in full on the Mawrity Dats at my ncw inlerest rate in substangaliy
equal payments. The result of this calculadan will be the new amount of my monthly payment.

MULYISTATE FIXED/ADJUSTABLK KATE RIDER - § YEAR TREASURY INDEX CUNVERTIBLE -- Singls Fumily
Faanie Mas Uniform Instrumont Form 5103 594
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(D) Limits on Interest Rate Chunges
The Interest rate 1 am required 6o pay i the first Change Date will not be greater than 9. 250 % or leas than
5.250 %. Therealter, my adjustable inierest rate will nover be Increazud or decreased on any single Change Date

by more than wo percentage points (2.0%) from the rate of Inieresi I have been paying for the preceding 12 months. My
inwerest ratc will never be greater than 13.250 %, which is calicd the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rawe will become effcclive on each Change Date. [ will pay the amount of my new monthly payment
beginaing on the first monthly payment dale afier the Change Date undil the amaunt of my monthly psyment changes again,

(F) Notice of Changes

The Note Holder will detiver or mail o me a natice of the change in my initial (ixed interest rate w an adjusiable interest
rae and of apy changes in my ndjusiabie interest rate before the cffective date of any change. The notce will include the
amount of za; rionthly payment, any infarmation required by law 1o be given me and aiso cie telephone number of a persen

wha will answr sny questicn [ may have regarding the notice.

B. FIXED INTZREST RATE OPTION
The Nole provide: fior the Borrower's option © convent from an adjustedle interest raie with intercst zate limiss w & new

fixed intarest rate, &s follow”.

S. FIXED INTEREST RATE C/OMYERSION OPTION

{A) Option to Convert (o Fixcd Rpts
I have a Conversion Option that I 'zan uxercise unless { am in default or this Section S(A) will ncA permit me to 40 0.

The “Conversion Optian® iz my option @ con et the interest eate [ am required © pay by this Note from an sdjusable rae
with intcrest rate limits (o the fixed rte calculatad srder Section 5(B) below.

The conversion ¢an only take place on the firl, second or third Change Dale. Each Change Dete un which my Interest
rale can convert {rom an adjustable ratc (0 a fixed rate also'ls called the “Conversion Date." [ can convert my interest rate
oaly on one of these three Conversion Dates.

If I wane to excreise thy Conversion Option, I must £5i5? meet certain condldons. Those conditions are thac (i) I munt
I want o do so; (ii) on the Carvcusion Date, I must not be in defanlt under the Note of the

give the Notz Holder noti

Security Instrumefit; (iiiy by a date specified by the Note Holder{ must pay the Noie Holder 8 conversion fee of US.
&1 0p & i/ " snd (iv) | must sign and give the Mue Holder any documents the Noie Holder requises to
cffect the conversio

(B) Caleulation of Fixed Rute

My new, fixed {n'arest rate will be equal 1o the Federal Natonal Morigage Asanciation's required net yield as of s date
and time of day specified by the Note Holder for (i) if the original i of this Now iz greater than 1S years, 30-ycar fixed
rate furst mortgages covered by applicablc 60-day mandatory delivery commiunents, plus Gve-elghths of one percentage point
(0.625%), rounded w0 the nedrest one-cighth of ane percenisge point (0.125%), or (ii) & the =riiinal erm of this Nose is 15
years or less, 1S-year fixed rate first mongages covercd by applicable 60-day mandatiry Jelivery commitments, plus

. five-cighths of one percentags point (0.625%), rounded w the nearest one-cighth of one percer.ase point (0.125%). If dis

required net yield cannot be determined because the 3pplicable commitments are not avallabie, the Moz Holder will deiermine
my interest rai by using comparable infocnistion, My new rate calculaied under this Section $(B) wii ' be greater than e

Muximum Rate suited in Section 4(D) above,

(C) New Puyment Amount and Effective Date
If 1 choose w excreise the Conversion Option, the Note Holder will detcrmine the amount of the monthly payment that

would be sulTiclent @ repay the unpaid principal | am expected 1o owe on the Conversion Daie in full on the Macurity Date &t
my new flxed inierest ruic in substontially equal puyments. The result of this calculation will be the new amount of my
monthly payment| Beginning with my first manthly psyment after the Conversion Date, I will pay the new amount s my

¢ gntil che Maturity Date.
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C. TRANSFER OF THE PROPERTY OR A GENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TFRMS STATED IN SECTION A ABOVE, OR AFTER BORROWER EXERCISES THE
CONVYERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ADOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Pruperty or a Beneficial Interest in Borrower. if all or any part of the Property of any
intcrest in it iy sold or ransforred {or if = beneficial intercst in Borrowcr is sold or qunsfemred and Bormowes is
not & natural person) without Lender's prior written ¢onsent, Lender may, at ils option, require immediate
payment in full of ali sums secured by this Scowity Insoument Howuver, this option shall not be excrcised by
Lender if exercise iy prohibited by federal law as of the dale of this Security Instrument.

«f 7.cnder exercises this option, Lender shull give Borrower notice of acceleration, The notice shall provide
a period Gf not less than 30 days from the dats the notice is delivered or malled within which Borrower must psy
all sums securcd by this Security lnsgrument. 1 Bormower fails i pay these sums prior 1o the expiration of this
pesicd, Lencer nay invoke any remcdies permitied by this Security [nstrument without further aotics or demand
on Bofrower,

2. WHEN BORRO'4Y.10'S INTTIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNMDER THE TERKMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER EXERCISES THE
CONVERSION OPTION UNI\FX THE CONDITIONS STATED IN SECTION B ABQVE, UNIFORM COVENANT
17 OF THE SECURITY INSTAUMENT DESCRIBED IN SECTION C1 ABQVE SHALL CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL
BE AMENDED TO READ AS FOLLOS:

Transfer of the Property ur a Beneficlal interest tn Borrower, 1f all or any part of the Propesty or any
interest in it is sold or transferreid {or if a tencficial intercst in Borrower is sold or transferred and Bomower is
6ot & natursl person) without Lander's priur wrillen consent, Lender may, at its option, require immediate
payment in (ull of all sums secured by this Secwir, insgument. Howgver, this option shall not be exercised by
Lender if cxercise is prohibited by federa) law as ¢ ths date of this Security Instrument. Lender also shall not
exercise this option if: (3) Bomawer causes 10 be subniizes o Lender information required by Lender io evaluaie
the intcnded wransferee ns if 3 new loan were being made v 1.¢ trunsferee; and (b) Lender reasonably determines
that Lender's security will not be impaircd by the loan assuinrdsa and that the risk of a breach af any covenant
or agreement in this Security Insoument is acceplable to Lender.
Ta the exient permined by applicable law, Lender muy charye a rzasonable fee 23 a condidon 1o Lender's
consent 1o the loan assumpdon, Lender also may require the Lransferee o sign an assumption agrecenent thag is
scceplable o Lender and thut obligates the uransferee W keep all the pron/acs and agreements made in the Noie
and in this Security Insqument. Borrower will condnue 10 be obligated under the Note and this Security
: (nstrument unless Leader releasey Borrowe in writing.
’ If Lender exercises the oplion 10 requirs immediate payment in full, Lender shai zive Barrower notce of
scceleration. The nolice shall provide a period of not less than 30 duys from the date 1".e notice is delivered or .
mailed within which Borsower must pay all sums secured by this Secuity lnsrument 4f Sorrower falls © pay 9]
these sums prior 1o the expiration of this period, Lender may invoks any remedies perrirad by this Security 2
Instrument withou! further notice or demund an Bortower, v

BY SIONING BELQY, Borrawer accepis mdm 1o lhcﬁu and covenants conwined in pages 1 trough 3 of thxsg
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