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1
- THIS MORTGAGE ("Security instrument”) is given on OCTOBER 20, 1995 . The Mongagﬁgis

JUAN MERAZ and ESPERAMZA MERAZ, HUSBAND AND WIFE and JOSE MERAZ and MATILDE MERAZ,
HUSBAND AND WIFE ("Borrower™ . - This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized and existing under the laws of THE STATE OF SOUTH CAROLINA, and whose address is 1333 MAIN
. STREET, SUITE 700, COLUMBIA, SOUTH CAROLINA, 29201 ("Lender”). Borrower owes Lender the principal
B sum of ONE HUNDRED SEVENTY.ONE THC({'SAND FOUR HUNDRED TWENTY-TWO AND 00/100ths Dcliars
‘ (U.S. $171,422.00). This debt is evidenced by Buriower's note dated the same date as this Security Instrument ("Note"),

% which provides for monthly payments, with the full debt i€ not paid earlier, due and payable on NOVEMBER 1, 2025.

3  This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and .|l
‘ £3  renewals, extensions and modifications; (b) the payment oi'a!; sther sums, with interest, advanced under paragraph 6 to

E‘: protect the security of this Security Instrument; and (¢) the perforinance of Borrower's covenants and agreements under

&S this Sccurity Instrument and the Note. For this purpose, Borrower ozs hereby mortgage, grant and convey to Lender the

___%_ following described propenty located in COOK County, illinois:

g

£

=*  LOT 19 IN MEYER'S SUBDIVISION OF THE WEST 112 OF THE SOUTHWEST 1/4 OF THE

g SOUTHWEST /4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCYY,

PIN 13-25-122-041

§96252.6¢6

which has the address of 3132 WEST DIVERSEY AVENUE, CHICAGO [Strest, City| .
IHinois 60647 (Zip Codet  ("Property Address”);
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TOGETHER WITH all the improvemients now or hercafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
heteafter a part of the property.  All replacements and additions shall also be covered by this Security Iastrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly aynent of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
topether with the pnincipal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied orotbe levied agrinst the Property, (b} leasehold payments or ground rents on the Property, and {(c)
premiums for insurance-riguired under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
przmism to the Secretary of Housing and Urban Development {"Secretarv”), or in any year in which such premium would
have been required if Lender atillheld the Security Insirument, each monthly payment shal} also include cither: (i) a sum
for the annual mongage insurance ‘prsmium te be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
morigage insurance premium if this Secarity Instrument is held by the Secretary, in a reasonable amount ta be determined
by the Secretary. Except for the monthly clarge by the Secretary, these items are called “Escrow ltems” and the sums paid
to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold arizunts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Bosrower's escrow account under the Real Estate Setilement Procedures Act of
1974, 12 U.S8.C. § 2601 et seq. and implementing reguiztions, 24 CFR Part 3500, as they may be amended from time to
time ("RESFA"), except that the cushion or reserve pennittes-0; RESPA for unanticipated disbursements or disbursements
before the Borrower's payntents are available in the account may..o) be based on amounts due for the mortgage insurance
premium.

If the amounms keld by Lender for Escrow ltems exceed the amounts permitied ta be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by L.cader at any time are not sufficient to pay
the Escrow ltems when due, Lender may notify the Borrower rnd require Borrawsr 17 make up the shortage or deficiency
us permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Seessity Instrument. If Borrower
tenders to Lender 1he Full payment of all such sums, Borrower's account shall be credited wit*, th2 balance remaining for
all installment items (a), (b), and (¢} and any mortgage insurance premium installment (huc Lender has not become
obligated to pay Io the Secretary. and Lender shall promptly refund any excess funds to Barrower. Immediately prior to a
fureclosure sale of the Property or its acquisition by Lender, Borrower's account shall be creditaa with any balance
remaining for all instaliments for items (1), (b), and (c).

3. Applicatiun of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary ot to the monthly charge by the
Secretary instead of the monthiy mortgage insurance premium;

Second, lo any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance preniums, as required;

Third. to interest dus under the Note; \95». ,

Fourth, to amortization of the principal of the Note; "-’;.’J_._

Fifth, to late charges due under the Note. v§
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, ageinst any hazards, casualties, and contingencies, including fire, for which Lender |
requices insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against Joss by
floods to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender. The
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in &
form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower., Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, cither (a) 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in paragraph 3, and then 10 prepayment of principal, or
(b) 1o the restoraticn or repair of the damaged Property. Any application of the proceeds to the principal sha)l not extend
or postpone the dus date of the monthly payments which are referred to in paragraph 2, or change the amount of such
paymenti. Any excess insurance proceeds over an amount required to pay all outstanding indebledness under the Note and
this Security Instrument shall be paid to the entity legally entitled thereto.

In the evenm of fereclonure of this Security Insirument or other transfer of titlc to the Property that extinguishes the
indebledness, all right, title eadinterest of Borrower in and to insurance policies in force shali pass to the purchaser,

5. Occupancy, Preservatiors.-Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall oceupy, sstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Insio:ment and shall conftinue to occupy the Property as Borrower's principal residence
for al least one year after the date of eeupancy, unless the Secretary determines this requirement will cause undue
hardship for Borrower, or uniess extenuainp circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any extepuating circumstancce. Harrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property to detériorate, rensonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the loar-iz in default. Lender may take reasonable action ta protect and
prescive suck vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with any
material information) in connection with the loan evidencec by the Note, including, but not jimited lo, representations
concerning Borrower's occupancy of the FProperty as a principal rezirsnce. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propzrty, the leaschold and
fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges 10 Borrower and Protection of Lender's Rights in the Propery. Borrower shall pay all governmenta) or
municipal charges, fines and impositions that are not included in paragraph 2. Perrawer shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would arlveiacly affect Lender's interest in the
Property, upon Lender's request Borrower shail promptly furnish to Lender receipts evidenving these payments.

If Borrower fails to make these payments or the payments required by paragraph 2/ or Jails to perform any ather
covenants and agreements contained in this Security lnsteument. or there is a legal proceeding iir: may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, tfor condemnation or to enfocs }aws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and ! erdsr’s rights in the
Propenty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona) debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall he immediately due and payable.

7. Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amaunt of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal.  Any application of the pracesds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such paymenis. Any excess proceeds
over an amount required to pay all outstanding indebtedness under tl@ Note and this Security Instrument shal] be paid o
the entity legally entitled thereto. 5:, .

oL
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' FMC¥ 15074653
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debl.,

(a) Default, Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing tc pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaulta by failing, for & period of thirty days, to perform any other obligations contained in this
Security [nstrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior appraval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning al) or part of the Property, is sold or
otherwiz: transferred (other than by devise or descent} by the Borrower, and
(ity Toe Pioperty is not occupied by the purchaser or grantee as his or her principal residence, or the puichaser
or grantze _does so occupy the Property but his or her credit has not been approved in accordance with the
requirementsof the Secretary.

{¢) No Waiver. It ciirznmstances occur that would permit Lender to vequire immediate payment in full, but Lender
does not require such payrients, Lender does not waive its rights with respect to subsequent events.

(d} Regulations of HUD S«cretary, In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment cefrults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authcnize acecleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrowur agrees that should this Security Instrument and the Note secured thereby not
be eligible for insurance under the Natioust Housing Act within 60 days from the date hereof, Lender may, at its
option and notwithstanding anything in paragmgh 9, require immediate payment in tull of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days
from the date hkereof, declining to insure this Sccunty Instrument and the Note secured thereby, shali be deemed
conclusive proof of such ineligibility. Notwithstandizg the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Leader's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lendz=r fias required immediate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Secraly Instrument. This right applies even after
foreclosure proceedings are institwled. To reinstate the Securily Instruinent, ~Borrower shall tender in 4 lump sum all
amounts required to bring Borrower’s account current including, to the extent t'cy are obligations of Borrower under this
Security 1nstrument, foreclosure costs and reasonable and customary atiorneys' Tues upd expenses properly associated with
the foreclosure proceeding. Upon reinstatenient by Borrower, this Security Instruio :nl-and the obligations that it secures
shall remain in effect as if fend~r had rot required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclusure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (i) meinstatement will preclude
foreclosure on differsnt grounds in the fulure, or (iii) reinstatement will adversely uffect the prioriy of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of ihe sums secured by this Security Instrument granted by Lender to any successor in
irterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commmence proceedings agains! any successor in interest or refuse to extend time for
paymen! or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclide the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Sezurity Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and
convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally obligated

s,
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v pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unicss applicable law requires use of anvther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in wiich the Property is located. In the evert that any provision or clause of this Security Instrument or the
Note conflicts with“apolicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given efect-without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declared 10 be‘severable.

15. Borrower's Copy. Boirower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby directs each tenant
of the Property to pay the rents to Lerder ‘or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shail collect and receive &'l rents
and revenues of the Property as trustee for the ‘beuelit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment nnd not an assignment for additioral security only.

If Lender gives notice of breach to Borrower: {a) alirzris received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securer by the Security Instrument; (b) Lender shall be entitled to
coliect and receive atl of the rents of the Propenty; and (c) each teran’ of the Property shall pay atl rents due and unpaid to
Lender or Lender's agent on Lender's written demand (o lhe tenant.

Borrower has not executed any prior assignment of the rents and H1as uot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Prrnerty before ar after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so a7 any time there is a breach. Any
application of rents shal] not cure or waive any defauit or invalidate any other right or remed; of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paidrqull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrapii 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

I8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives il right of homestead exemption in the Property.

Page 5 of o FHA itlinols Mortguge - 4/92




UNOFFICIAL COPY

20. Riders to this Serurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into &nd shali amend and supplement the
covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.

{Check applicable box{es})]
L]Condominium Rider [J Graduated Payment Rider Xl Other [Specify] Adjustable Rate Rider
[ Planned Unit Development Rider (D Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses:

-Barrover

gy (:7%"} . (Seal)
AN MERAZ 4 p 4

o __E;’ “--"w‘ff f(:j't— 76! L, /J (i‘ ‘f{.a,;' (Sﬂ])
ESPERANZA MERAZ 27 Bonower
L—A £ Ry ’ :
A gt J'S\g (Seals D g okl (Seal)
" JOSE MERAZ Borrowe, MATILDE MERAZ ad -Bamower
STATE OF ILLINOIS, COOK i County ss:
' \ coo g
N ISR A ‘ . & Notary Pubkc in and for said county and state do hersby certify

that JUAN MERAZ and EQPERANZA MERAZ, HUSBAND A4l WIFE and JOSE MERAZ and MATILDE
MERAZ, HUSBAND AND WIFE, personally known to me to be the same pes=on(s) whose name(s)

subscribed to  the foregoing instrument, appeared before me this day 'n person, and acknowledged that ! he
signed and delivered the said instrument as Wo.uy ¢ free and voluntary «ci, for the uses and purposes therein set
forth .
Given under my hand and official seal, this -~ .7 T ! day of (\ \r’l . 14 (?_-.S )
My Commission Expires: o “+ Sq [ D o S e
Notary Public
This Instrument was prepared by: s
SALLY STRESNAK for:
Fleet Mortguge Corp.
11200 West Parkland Avenue
Milwaukee, W1 53224
Ys.
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FMC# 15074653

FHA Case No.
131-8089863 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is inade this 20TH day of OCTOBER, 1995, and is incorporated inio
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument™ of the same dale given by the undersigned ("Borrower”) to secure Borrower's Note {"Note")
ic FLEET MORTGAGE CORP. (the "Lender”) of the same dale and covering the property described in the
Security Insiruntent and located at:

3132 WEST UIVERSEY AVENUE, CHICAGO, ILLINOILS 60647
|Property Addreas]

THE NOTE COMAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTH!Y  PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE (AN CTIANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL. COVENANTS. In «ddition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further <oyeramt and agree us follows:

INTEREST RATE AND MONTHLY PAYMENT CI{ANGES

{A) Change Date

The interest rale may change on the first day of JZNVARY, 1997, and on that day of each succeeding
year. "Change Date” means each date on which the interesi reie could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Tndex” means the
weekly average vield on United States Treasury Securities adjusied to/a-constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index™ means ih: most recent Index figure
available 30 days before the Change Date. If the Index (as defined above)is no'longer available, Lender
will use as a new Index any index prescribed by the Secretary. As used in thiz Pider, "Secretary” means
the Secretary of Housing and Urban Development or his or her designee. Lender will give Borrower
aotice of the new Index.

(C) Caiculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new inlerest rate by adding a marginiof TWO
pereentage poini(s) (2,00%) to the Current Index and vounding the sum lo the nearest one-¢ighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D)) of this Rider, this rounded
amount will be the sew interest rate until the next Change Date.

(D} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower thap the inilial inlerest rale.

Page 1 of 2 ‘93 }'529 FHA Muitistate ARM Rider - 2/91
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{E) Calculation of PFaymeni Change

If the interesi rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the
maturity date at the new interest rate through subsiantially equal payments. In making such calculation,
Lender will use the unpaid principal balance which would be owed on the Change Date if there had been
no default in payment on the Note, reduced by the amaount of any prepayments 1o principal. The result of
this calculation will be the amount of the new monthly payment of principal and interest.

(F) Natice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, {iv} the new inieres! mate,
(vi the nev. monthly payment amount. {vi} the Current Index and the date it was published, (vii) the
method or eelculating the ~hange in monthly payment amount, and (viii) any other information which may
be required by low from time to time,

((+) Elfective e of Changes

A new inlerest rat2 calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Charge Date. Borrower shall make a payment in the new monthly amount beginning on
the first payment date whiclisccurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of-this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount caleui®ied in accordance with paragraph (E) of this Rider for any payment date
occurring fess than 25 days after Zender has given the required notice. If the monthly payment amount
calculated in accordance with paragmph (E) of this Rider decreased, but Lender failed to give timely
notice of the decrease and Borrower madz any monthly payment amounts exceeding the payment amount
which should have been stated in a timelv putice, then Borrower has the option to either (i) demand the
retur to Borrower of any excess payment, with interest thereon at the Note rate (u rate equal to the
interest rale which should have been stated in (4 tin.ely notice), or (ii) request that any excess payment,
with interest thereon at the Note rate, be applied as payment of principal. Lender's obligation to refrrn any
excess payment with inleres! on demand is not assignabir even if the Nole is otherwise assigned before the
demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees to/tie terms and covenants contained in this
Adjustable Rate Rider.

X jﬁr@f;_% 7{;% % (Seal)
waﬁm V

-Barrower

¢ (7
L L/ ELE "‘f(_ ” {£ -['(,’L"{*‘ {Seal)
Esbei AN VERE ¥/ Bomwer
' el »JS( (Seal)
OSE MERAZ -Borrower

1

rd
4 P 7 e - (Seal)
LDE MERA :; -Borrmwer
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FMCF 5074653
FHA Case No. 1318059843 719

NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RiDER is made this 20TH day of OCTOBER, 1995, and is
ineorporaled into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note 1o
FLEET MORTGAGE CORP. {“Lender*) of the same date, and covering the property described in the
Security lastrument and located at:

3132 WEST DIVERSEY AVENUE, CHICAGO, ILLINGOIS 60647
[Property Address)
In modification of and notwithstanding the provisions of paragraph § of the Security Instrument, Brrrower
represents (that (s)he does not intend to occupy the property described in the Security Instrument as a principal
residence, and {mark applicable item({s)}:

{1 A7 /e Security Instrument is for a streamline refinance of a loan which was previousiy
A insured.

The Szcvrity Instrument is for & loan 1o be insured under Section 203(k}) of the Mational
Hausing Ael.

The Security I=sirument applies to promerty sold under HUD Single Family Property
Disposition Prograin aid meets the requirements thereof.

The Borrower is an ladiun Trive as provided in Section 248 of the National Housing Act or
a member of the Armed Servies who is unable to occupy the property because of his or her
duty assignment as provided in Section 216 or Subsection (b)) or (f) of Section 222 of the
Nationat Housing Act.

The Security Agreement is for pioparty sold to a state or local govemment agency or
instrumentality or a non-profit orgaiiz-cion (qualified under Section 501(c)(3) of the
[ntemal Revenue Coade) that intends 1o scit n/ Jaase the property to low or moderate income
persons.

(] F. The Security instrument is for property that is or v ill b & secondary residence of Borrower
and s eligible for an FHA-Insured morigage in ordes-io-avoid undue hardship for Borrower,

By SIGNING BELOW, Borrower agrees to the representations containes ip this Non-Owner Occupancy

Rider.
AT (//Zf%f — (Seal)

AN MERAZ -Borrower

'r L0 "f”(_;,_._ﬁ__a. G (Seal)
EE'P ZA MERAL - “Borrower

VI / (Seal)
JO E MERAZ < -Borrower
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0 2 s s W {Seal)
MATILDE MERAZ M -Borrower

[ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS. |
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