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MORTGAGE

THIS MORTGAGE {"Security instrurcnt"}isgivenon  QCTOBER 31, 1996 . The mortgagor is
ALICE PALAZZD, AS A SINGLE PERSON

JSYCOs T
D,

{*Bosrowes"). This Security Instrument is given to
FIRST OF AMERICA MORTGACE ) COMPANY

waich is organized and esisting under the laws of UNITCE STATES OF AMERICA , ard whm;:
acdressis ONE FIRST OF AMERICA PKWY, KALAMAZOU, MI 49009
{"Lends:"), Borrower owes Lender the principal sum of

FIFTY FIVE THCUSAND SIX HUNDRED AND NO/100

Dollars (US. S 55,600 .00). This debt is evidenced by Borrower's stz dsted the same date as this Security

Izstrument {"Note"), wkich provides for monthly payments, with the full debs, 1f 15t paid earlier, due and payable on

NIVEMBER 1,2026 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, snd all rencwals, extensions and modifications cf tne Mots; (b) the payment of all

other sums, with interest, advanced under paragraph 7 1o protect the security of this Secwr it Instrument; and (c)

the performance of Borrower's covenants and agresments undzr this Security Iastrument ara the Note. For this

pirpose, Burrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Ninois:

UNVIT 113 IN THE ORCHARD VALE CONDOMINIUM NUMBER 1, AS DELINEATED CN A

S.RVEY OF THE FOLLOWINS DESCRIBED REAL ESTATE: PART OF LOT 2 IN OLD

Q-CHARD COUNTRY CLUZ2 SUBDIVISION, BEING A PART OF THE NORTHWEST 1/4

QF SECTION 27 AND PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION

26, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

Ik COOK COUNTY, ILLINCIS, WHICH SURYEY IS ATTACHED AS EXHIBIT 'A' TO THE

DECLARATION GF CONDOMINIUM RECORDED AS DOCUMENT 24983409 TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCON ELEMENTS.

TAX 1.D. #03-27-100-030-1012

which has the addressof 1400 ELMHURST RCAD, # 113 MGUNT PROSPECT [Street, City).

Ilinois 60056 (Zip Code} | "Property Address®).

N LINOIS - Single Family~ FNMA/FHLMC UMIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and lixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrumant. All of the foregoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to
moctgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the vitle to the Property against ail cleims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lismited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principa! snd Intecest; Prepay ment snd Late Charges. Borrower shall promptly pay when doe
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjgct to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monihly payments are due under the Note, until the Note is paid in full, 8 sum ("Punds™) for:
{a) yearly tazes and assessments which may attzin priority over this Security Instrument as a lien on the Property; (b}
yearly leasehold Jayments or ground rents on the Property, if any; {c} yearly hazard or property insurance premiums;
(d) yearly flood insviznce premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f} any sums payable
by Borrower to Lendir, 'n accordance with the provisions of psragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemsare called "Escrow Items.” Lender may, at any time, coll:ct and hold Funds in an amount not
to sxceed the maximum 2iavunt a lender lor a Tederally related mortgage loan may require for Borrower's escrow
account under the federal Reri Fstate Settlement Piacedures Act of 1974 as amended from time to time, {2 ULS.C,
Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
atany time, collect and hold Fuids in an amount not to exceed the lesser emouni. Lender may estimate the amount of
Funds due on th.e basis of current da‘a rn< reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable faw.

The Funds shall be held in an institut on wvhose depasits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an insutarion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pav the Escrow [tems. Lender may not charge fovrower for holding and applying the Funds, snnually anslyzing the
escrow account, or verifying the Escrow [tems, uiiize Lender pays Borrower interest on the Funds and applicable law
permits Lender tw make such a charge, However, LenZer may require Borrower to pay 2 onetime charge for an
irclependent real estate tax reporting service used oy Lesder in connection with this loan, unless applicable law provides
otherwiee. Unless an agreement is made or applicabic law requires interest to be paid, Lender shall not be required to
pav Borrower any interest or eamings on the Funds. Borrowe: ard Lender may agree in writing, however, thatinterest
shull be paid on the Funds, Lender shail give to Borrower, witheGt charge, an annual accounting of the Funds, showing
cridits and debits to the Funds and the purpose for which each deoit 14 the Funds was made. The Punds are pledged as
ad litional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be hild bty applicable law, Lender shall sccount 10
Borrower for the excess Funds in accordance with the requirements of applicable law, 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Linder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up *ae defliciency. Borrower shail make
ug the deficiency in no more than twelve menthly payments, at Lender’s sole discretion

Upon payment in full of all sums secured by this Security Instrument, Lender sha'l promptly refund to Borrower
any Punds held by Lender. 1!, under paragraph 21, Lender shalt acquire or sell the Propeity. Lender, prior to the
scuisition or sale ol the Property, shall apply any Punds held by Lender at the time of scquisiiion or sale as 2 credit
agunst the sumns secured by this Security Instrument.

3. Application of Payments. Unless applicable 1aw provides otherwice all payments received by Lender under
paragraphs I and 2 shall be applied: first, 10 any prepayment charges due under the Note, second, 1o 7mounts paysble
ur der paragraph 2: third, 1o interest due; fourth, to arincipal due; and last, to any late charges dus under the Note.

4. Charges; Liens, Bocrower shall pay all taics, assessments, charges, fincs and impositions attsibuizble to the
Property which may attsin prionity over this Security Instrument. and lesschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner providad in paragraph 2, or if not paid in tha: manrner, Berrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
ariounts to be paid under this paragraph. [f Borrower makes these payments directly, Borruwer shall promptly furnish
ta Lender receipts evidencing the payments.

Borruwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
gcod faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion
oferate ‘0 prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjpect

'} 1o a lien which may attain priority over this Secunity Instrument, Lender may give Borrower 2 notice identilying the

Jien. Borrower shai! satisfy the lien or take one or more of the actions set forth above within 10 days of the giving oi

. notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against {oss by fire, hazards included within the term “extended coversge™ and any other hazeeds,
including flnods or floodirg, for which Lender requires insurance. This insurance shall be maintainsd in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender’s approval which shall not be unreasonably withheld. If Borrower [ails to maintsin coverage described
above, Lender may, at Lender's option, obtain coversge 10 protect Lender's rights in the Property in accordance with
partgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shsll include a standard mortgage clause.
Lender shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to
Lender atl receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lend«r 8nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaz=d, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair i nint economically feasible or Lender's security would be lessened, the insurance proceeds shall be
app'ied to the sums secvied by this Security Instrument, whether ot not then due, with any excess paid to Borrower. If
Borrower abandons the Fivgerty, or does not answer within 30 days 8 notice from |.ender that the insurance carrier has
oftered to settle a clsim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or
resture the Preperty or to pay sumis cured by this Security Instrument, whether or not then due. The 30-day period will
begin when the noiice is given.

Unless Lender and Borrower otlerrvine agree in writing, any applization of proceeds to principal shall not extend or
postpone the due date of the monthly peyments referred to in paragrupis | and 2 or change the samount of the peayments.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 1o the Property prior w iiie acquisition shall pass t¢ Lender to the extent of the sums secured by
thie. Security Insizument immediately prior te thiescquisition.

6. Occupancy, Preservation, Maintenance a7 Protection of the Property; Borrowesr's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the-Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shali continue to occupy the Property ss Berrower's principal
residence for st least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control, Borrower
shall not dastroy, damage or impair the Property, atlow the Propirty to deteriorate, or commit waste on the Property.
Bo-rower shall be in default if any forfeiturs action or proceeding, s nhoiher civil or criminal, is begun that in Lender's
good faith judgmens could result in forfeiture of the Property or cthzrwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed itk a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property o ather material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall‘also be in defsult if Borrower, during
the loan apglication process, gave materially false or inaccurate information or (tat~ments to Lender {or failed to
provide Lender with any material information) in connectior with the loan evidenced by the Note, including, but not
limited 1o, representations concering Borrower's ocvupancy of the Property as a principal risidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lesse. [f Il2:c¢r&ar acquires fee title to
the: Property, the leaschold 2nd the fee title shall not merge unless Lender agrees to the mergerin wating.

7. Protection of Lender's Rights in the Property. Il Borrower fails to perform the covenants and agreements
coatained in this Security Instrument, or there 15 a legal proceeding that may signilicantly affect Leder’s rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
rejulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by 8 lien which hss prionity over this
Se:urity Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property tc make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disburied by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sezurity Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dz2e of di-burscment at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
rejuesting payment,

8. Morigage Insurance. If Lender required mortgage insurance as a cond:tion cf making the loan secured by this
Security Instrument, Borrower shell pay the premiums required to maintain the mortgage insurance in effect. If, lor any
reasen, the mortgage ingursnce coverage roquired by Lender lapses or ceases to be in effect, Borrower shall pay the
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' premiums required to ohtain coverage substantially euivalent to the mortgage insurance previously in effect, at a cost
“}  sutetantislly equivalent to the cost tc Borrower of the mortgage insurance previously in effect, from an sltsrnate
L mcrigage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not svailable,
= Borrower shall pay to Lender each month a sum equal 10 one-twellth of the yearly mortigage insurance premium being
L peid by Borrower when the insurance coverage lapsud Gr ceased 10 be in effect. Lender will accept, use and retain these
7 pavments 28 & loes reserve in licu of mortgage insurance. Loss reserve payments may no jonger be required. at the
% opion of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
«  an insurer approved by Lender again becomes available and is obtained. Berrower shall pay the premiums requirad to

mauntain merigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in aconrdance with any written sgreement between Borrower and Lender or applicable law,

9. laspecticn. Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damsgss, direct or consequential, in connection with
any condemnation or other taking of any part of the Pruperty, or for conveyance in lieu of condemnation, are hereby
saiigned and shall bz .oaid 1o Lender,

In the eventol » total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Inrrument, whether.ia_not then due, with any excess paid to Borrower, In the event of a partial iaking of the Property in
which the tair market “alo of the Property immediately before the taking is equal 10 cr greater than the amoun! of the
sums s2cured by this Sevuriiv Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplizd by
the following fraction: (2} the (o140 smount of the sums secured immedistely before the taking, divided by (b) the fair
market vaiue af the Property imy.2diately belore the taking. Any balance shall be paid 10 Borrower. [n the event of a
pertial taking of the Property in which tii= fair markat value of the Property immediately before the taking is less than
the amount of the sums secured immeGiziely vefore the taking, unless Borrower and Lender otherwise agree in wniting
or uniess applicable law otherwise provid:s, the proceeds shall be applied 10 the sums secured by this Security
frstrument whether or not the sums are then due.

It the Property is abandoned by Borrower, o0 i after notice by Lendsr to Borrower that the condemnur offers wo
make an award or settle a claim for damages, Borrorier fails 10 respond to Lender within 30 days sfter the date the
nutice is given, Lender is authonized to collest and appiy the procesds, at its option, either 1o restoration or repais of the
Property or to the sums secured by this Security {nstrument, v hether or not then due.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shali not extend or
postpone the due date of the monthly psyments referred \o ‘il paragraphs | and 2 or charge the amount of such
payments.

11. Borrower Not Relessed; Forbearance By Lender Not's Waiver. Extension of the time for peyment or
modification of amortization of the sumas secured by this Security Inc;ament granted by Lender to any sucoessor in
interest of Borrower shali not operate to release the liability of the origingi Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend
time fur payment or otherwise modily amortization of the sums secured by (ki Security Instrument by reason of any
demend made by the original Borrower or Borrower's successors in interest. Any fo besrance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or rernedy.

12. Successors and Assigns Bound; joint end Severel Liability; Co-signers. Tie covenants and agreements
of this Secunity Instrument shall bind and benefit the successors and assigns of Lender ard Corrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and ecveral. Any Porrower who cosigns
this Security Instrument but does nat execute the Note: {a) is cosigning this Security Instrum<n? oniy to mortgage,
grant and convey thar Borrower's interest in the Property under the terms of this Security lisirument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any sccommodations with regaed to the xerms of this Security
Instrument or the Note without that Borrower’s cansent,

13. Loan Chargss. If the loan secured by this Security Instrument is subject to a law which sets masimum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected nr 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
viceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 10 Berrower. [f 2 refund reduces principal, the reduction
will be treated as 3 partial prepayment without any prepayment charge under the Note.

14. Noiices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be giver by
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first class mail 1o Lender’s address stated herein or any other address Lender designaces by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdicticn in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrowec's Copy. Borrower shall he given ane conformed copy of the Note and of this Security Inatrument,

17. Transler of the Property or » Beneficisl Interest in Borrower. If ail or eny part of the Property or any
interest in it is sold or transferred {or il & heneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its uption, require immaediate payment in full of
all sums s=cursd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exsrcises this option, Lender shali give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 (ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrvinent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permities b this Security Instrument without further notice or demand on Borrower.

t8. Borrower's Ry;01 to Reinstate. If Borrower meets certain conditions, Borrower sha!l have the right to have
enfoccement of this Secunity instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable fav may specify for zinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b; entry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (3} pays Lender all sums wiich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any diiault of any other covenants or agreements; (c} pays sl cxpenses incurred in
enforcing this Security Instrument, including, out not limited to, reasunavie attorneys’ fees; and (d) takes such action as
Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent
by Borrower, this Security Instrument and the oblizanicis secured hereby shall remain fully effective as il no acceleration
had occurred. However, this right to reinstateshall not 3pply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Seevicer, The Mote dr a partial interestin the Note {together with this Security
Instrument) may be sold one or more times without prior worics to Borrower. A sale may resuli in a change in the entity
{known as the "Loan Servicer™) that coliccts monthly paymenis due under the Note and this Security {nstrument. There
also may be one or more changes of the Loan Servicer unrelate? V-1 sale of the Note. If there is & change of the Loan
Servicer, Borrawer will be given written notice of the change in accrrdance with paragraph 14 above and appiicable law.
The notice wiil state tha name and address cf the new Loan Servicer ans. %2 address to which payments should be made.
The notice wi:l also contain any other information required by applicable Jav.

20, Hazardous Substances, Borrower shail nat cause or permit *he presince, use, disposal, storsge, or release of
sny Hazardous Substances on or in the Property. Borrawer shall not do, nor al’cv anyone else to do, anything affeciing
the Property :hatisin violation of any Environmental Law. The preceding two seriterces shall not apply to the presence,
use, or strige on the Property of small quantities of Hazardous Substances that ace generally recognized to be
appropriate t> narmal residential uses and to maintenance of the Property.

Borrow-:r shall promptly give Lender writzen notice of any investigation, claim, demard, lawsuit or oiher action by
any governmental or regulatory sgency ar private party involving the Property and any-il:zzedous Substance or
Environmerntal Law of which Borrawer has actus! knowledge. If Borrovwer learns, or is notified by uny governmental or
regulatory a ithority, that any remcval or other remediation of any Hazardous Substance affecting the Property is
recessary, Borrower shall promptly take sl necessary remedial actions in accordance with Environmer ta! Law.

As use in this parsgraph 20, "Hazardous Substances™ are those substances delined as toxic or hazardous substances
by Eavironmental Law and the following substances: gssoline, kerosene, other {lsmmable or toxic petroleum products,
toric pestic des and herbicides, volstile solvants, materisls containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that reate to health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or ag:eement in this Security Instrument (bui not prior to accelerstion
under paragraph i7 unless sapplicable law provides otherwise). The notice shall specify: (2} the default; () the
action required to cure the default; {c) » date, not less than 30 cays from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failuze to cure the defsult on or before the date
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specifi=d in the notice may result in acceleration of the sums secured by this Security Iastrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all suma secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limiied to, reasonable attorneys’ fees and costs

of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrowzr shail pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Ridars to thizSocurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrurnéns, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covinsnts and agreements of this Security Instrument as if the rider(s) were a pact of this
Security Instrument. [Check applic:.ble box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider it Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider _1 Rate Improvement Rider Second Home Rider

V.A. Rider {her(s) [specify)

SIGNING BELOW, Borrower accepts and agreer w the terms and covenanis conisined in this Security
tand in any rider{s} executed by Borrower and recoidad with it.

(Seal)

Borcuwer

{Seal)

~Borrower

(Seal) (Seal)

-Borrowar

-Borrower
STATE OF ILLINOIS, 708-364-5560 County ss:

I, THE UNCERSIGNED , a Notary Public in and for said county and state do hereby

certify that
ALICE PALAZZO, AS A SINGLE PERSON

{S , personaily known to me 1o be the same person(s) whose “
name(s) subscribed tc the foregoing instrument, appeared before me this day in person, and ackrowiedged that SHE
KX signed and delivered the said instrumentas  HER free and voluntar

therein set forth, - aom {
Given under my hand and officisi seal, this 318 T - day Ep aﬁgw ;
Natary Public, State of llino?s

My Commission Esxpires: o > Comm's son Exing Y 15,513

LOAN: 0742719, 95081477 puh,,c AT T T A
This lnstrument was prepared by: HOME! IGHT R FOAMC-CURING, K- A15 1J
&R -6R0U 309 s s ot e CENTRAL FOA KALAMAZOO, MI 49009 fem 3014 990
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST  day of OCTOBER . 1995 )
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Dwed (the “Security instrument”) of the same date given by the undersigned {the "Borrower™) to
secure Borrower’s Note 1o

rofrm

o] oM

L

r

FIRST OF AMERICA MORTGAGE COMPANY
{the "Lender”)
o the same date and coveriny the Property described in the Security Instrument and located st

1400 ELMHURST ROAD. # 113, MOUNT PROSPECT, iLLINO!S 60056

[Proparty Address)
The Praperty iacl’cs a unit in, together with an undivided inter:st in the common elements of, a
condomirium project Fuown as:
ORCHAPU VALE CODMONIMIUM NUMBER 1
{Nsme of Condominium Projpct]
{the "Condominium Project™). !l *iic owners association or other entity which acts for the Condominium
Project (the "Owners Association”)-holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's intirest.
CONDOMINIUM COVENANTS! in _sddition to the covenants and agreements made in the

A. Condominium Obligations. Borrowe-shall perform all of Borrower’s obiigations under the
Condominium Project's Constituent Documents, The "Constituent Documents” are the: {i) Declaration or

any other document which creates the Condominium Project; (ii) bylaws; {iif) code of regulntions; and
(iv) other equivalent documents. Borrower shall prareptly pey, when due, all dues and assessments
imposed pursuznt to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Associsiion maintains, with a generally accepted
insurance carrier, 8 “master” or "blanket® policy on the Coudominium Project which i3 satisfactory to
Lender and which provides insurance coverage in the amounts, ‘or the periods, and aguinst the hazards
Lender requires, including fice and hazards inciuded within the term "estended coverage,” then:

{i] Lender waives the provision in Uriform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for hszard insurance on the Property; ans
(ii] Borrower's obligation under Uniferm Covenant 5 10 maintain hazard insurance coverage
on the Property is deemed salisfied 1o the exient that the required covarage s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insursnce coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration orsesir following a
loss to the Property, whether to the unit or 10 cummon elements, sny proceeds payabie ‘0 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security irstrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
ths Owners Associstion maintains a8 public liability insurance policy asceptable in form, amount, and
extent of coverage to Lender.

D. Conderanstion. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation ar other taking of all or any part of the
Propesty, whether of the unit or of the comman elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided ia Uniform Covenant 10.

MULTISTATE COMOOMINIUM RIOER -Singie Femily- Fenmis Mas/Froddie Moz ONIFORM INSTRUMENT Feorm 3140 /90
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E. Lender’s Prior Consent. Borrower shall not, excent alter notice to Lender and with Lender's
srior written conssnt, either partition or subdivide the Property or consent 1o:

{1} the ahandonment or termination of the Condominium Propct, excent for abandonment
ot termination required by law in the case of substantial destruction by fire or other casuslty or in the case
of a waking by condemnation or eminent domain;

{ii} sny amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{tit} termination of professional matagement and assumption of self-management of the
Owners Association; or

{iv} any action which would have the effect of rendering the public liabslity insurance
coverage maintained by the Owners Association unacceotable to Lender.

F. Pemedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay tiwerti. Any amounts disbursed by Lander under this parsgraph F shall become sdditiona! debt of
Borrower secuced by the Security Instrument. Unless Borrower and Lender agree 1o other terms ol
peyment, these zmounts shall bear interest from the date of disburesment at the Note rate and shall be
payable, with tal=;est upen notice from Lender to Borrower requesting payment.

BY SIGNING BELOY., Borrower accepts and sgrees ta the terms and provisions contained in this
Cordominium Rider.

ﬂk\ .:K (Seal)

' TCE PALATIO :’J‘r “Porrawer
{Seal}

-Borrower

{Seal}

-Borrowyr

(Seal)

-Borrower

Q-Bmm Page 2 412 Form 3140 /90
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