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THIS MORTGAGE (*Security Instrument®) is givenan ~ October 19, 1995
The montgagor is

EUGENIO BURCHERI,
PILIPPA BURCHERI, HIS Witk

TICOR TITLE

("Borrower*).

This Security Instrument ¢5 given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORAT:ON which is organized and existing

under the laws ofche State of New Jersey , a3 se address is

343 THORNALL ST. EDISON, NJ 08837 {"Lender®).
Borrower owss Lender the principal sum cf

One Hundred Twenty-Seven Thousand, and 00/1300 Dollars
(US.§ 127,000.00 ). This debt is evidenced by Borruwer’s zale daied the same dae as this Security
lﬁx I ( “lou: ). whichsprowdcs for monthly pavments, with the full debt, if nor pais-earlier. due and payable on

0" 1, This Security Instrument secures to Lender: (a) the repaymc it ol the debi evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment <f ‘all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and ‘c) the performare: of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purbose, Borrower does hereb, mengage, grant and cenvey

to Lender the following described property located in

CODK County, Hllinvis:

LOT 330 IN ELMORE’S HICKORY HEIGHTS, BEING A SUBDIVISION OF THE
SOUTH 1/2 OF THE 3QUTHEAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

FIN # 23-02-404-002

957rf?3 0

b
$ ?ﬂz

[LLINO(S-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 9290
C-1205LT Page t of 6 (Rev. 10:94)
Rrotcrs MAR-1203 (Rer. $91)




s
UNOFFICIAL COPY




UNOFFICIALT@,@E’?YB

_whichhnthcaddmsuf 0532
£ 9305 SQUTH B32RD AVENUE, HICKORY HILLS, IL 60457

21‘ TOGETHER WITH al! the improvemenis now or hereafter erected on the property, and all easements, appurtenances,
7 and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
L, Instrumert. Ali of the foregoing is reterred 1o in this Security Instrument as the “Property ™.

b BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
& morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

P wasrants and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

cpler

{"Property Address”);

5
{ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
 variations by jurisdiction to constiture a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priacipal of and interrst on the debt evidenced by ihe Noie and any prepayment and late charges due under the Note.

2. Funds ior Texes and Insurance. Subject to applicable law or to a wrilien waiver by Lender, Borrower shall pay
17 Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™} for: (a) yearly
taxes and assessments waich msy aftain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments of greund rents o Ui Property, if any; (c) yearly hazard or propeny insurance premiums; (d} yearly Rood insurance
premiums, if any; (¢) year'y inorigage insurance premiums, if any; and (f) aay sums payable by Borrower to Lender, in
accordance with the provisions of “arageaph 8, in licu of the payment of morgage insurance premiums. These items are called
*Escrow ltems.” Lender may, at :@y time, coilect and hold Funds in an amount not to exceed the matimum amount a lender
for a federally related monigage lowi may require for Borrower's escrow account under the federa! Real Estate Seutlement
Procedures Act of 1974 as amended froni timne-to time, §2 U.5.C. §2601 er seq. ('RESPA"), unless another law that applies to
the Funds sets a lesser amount. 1f so, Lendéer may, at any tlime, cotlect and hald Funds in an amount not to exceed the lesser
smount. Lender may estimate the amount of Frinds\duc on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance witt-applicable law.

The Funds shail be held in an institution wimse deposits are insured by a foderal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or :0.4n; Federal Home Loan Bank. Lendcr shal} apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holuing and applying the Funds, annually analyzing the escrow account, or
verifying the Fscrow ltems, unless Lender pays Borrower intecest\on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower Lo pay a one-time charge for an independent real 2siate lax reporting service
used by Lender in connection with this loan, unlesz applicable law orovides otherwise. Unless an agreement is made or applicable
law requires interest 1o be paid. Lender shal! not be required to pay Bozmwer any in‘erest or carnings on the Funds. Borrowsar
and Lender may agree in writing, however, that interest shall be paic'or the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 10 ‘e Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additioral security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pennitted to oe held by zppiicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of anplicable law. If tic zmount of the Funds held by Lender at any
time is not sufficient lo pay the Escrow lems when due, Lender may so notify Borrower in writing, and. in such case Borrower
shal} pay 0 Lender the amount necessary to make up the deficiency. Borrower shali raak up the deficiency in no more than
welve monthly payments, at Lender's sole discretion.

Upon payment in iull of all sums secured by this Security Instrument, Lender shall promptly refurnd 1o Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender. mnor to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisilion or sale as a credi’ ap.ir=t the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivzd by Lender under
Paragraphs | and 2 shall be applied; first, 10 any prepayment charges due under the Note: second, o alxovsis payable under
Paragraph 2: third, 10 interest due, fourth, to principal due: and last, 1o zny late charges due under the Note.

4. Chorges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attsibutable (o the Property
which may atiain priority over this Security Instrument, and leasehold paymenis or ground vents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay thern on titne directly o the
person owed payment. Borrower shall promptly fumish to Lender ali notices of amounis (o be paid under this paragraph. If
Borrower makes these paymerds directly, Bortower shall prompily furnish to Lender reccipts evidencing the payments.

Borrower shal] promptly discharge any lien which has priority over this Secusity Insizument uniess Borrower: (2) agrees
in writing to the payment of the obligation secured by the lien in a manner acceprable to Lender; (b) contests in good faith the
lien. by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale (o prevent the
enforcement of the lien; or (c) secures irom the holder of the lier an agreement satisfactory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may aitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
miore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inswrance. Borrower shali keep the improvements now existing or hereafter crected on the
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£ Propenty insured against loss by fire, hazards included within the term “extznded coverage” and any other hazards, including
g flonds or flooding, fror which Lender requites insurance.  This insurance shali be maintained in the amounts and for the periods
x, that Lender requires. The insurarce carrier providing the insurance shall be chasen by Borrower subject to Lender's approval
7 which shall not be unreasonably withhetd. If Borrower fails (0 maintain caverage described above. Lender may, at Lender's
™ option, ohtain coverage 1o protect Lender’s rights in the Property in accordance with Paragraph 7.

: Al insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts
of paid premiums and reaewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carvier and
Lendet. Lender may make proof of inss if not made prompdy by Borrower.

Uniess Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether os not then due, with any excess paid to Berrower.  |f Borrower abandons the
Property. ot does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pruperty or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unjess Lende: and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dzi¢ of the wonthly payments referred to in Paragraphs | and 2 or change the amount of the payments. [f under
Paragraph 21 the Properiy it acquired by l.ender, Borrower's right (0 any insurance policies and pruceeds resulting from damage
to the Property prior 1o th. scquisition shall pass 10 Lender to the exient of the sums secured by this Security Instrument
immediazaly prior to the acqatsition.

6. Occupancy, Preecstion, Maintenance and Protection of the Property; Borrower's Loan Applicatlon;
Leaseholds. Borrower shal! occupy, #ctablish, and use the Property as Borrower's principal residence within sixty duys after the
execution of this Serurity Instrumen: 2.l shall continue to eccupy the Property as Borrower's principal residence for at least one
year after the date of occupancy. uriess Lander otherwise agrees in wiiting, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist whiclcare beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, afiow the Proparty o deterioraie, o7-=ommit waste on the Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civii or criminal, is kegun that in Lender's good faith judgmen: could result in forfeiture of the
Property or atherwise materially impair the lien crcaicd by this Secusity Instrument or Lender’s security interest.  Borrower may
cure such a defauit and reinstate, as provided in Paragcipi 18, by causing the action or proceeding to be dismissed with a ruling
tha:, in Lender’s good faith determination, precludes furZeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Secunty Instrumen or F=ader's security interest. Borrower shail also be in default if
Borrower, during the lcan application process, gave materially false or inaccurate information or siatements to Lender (or failed
to provide Lender with any material information) in connection wia the loan evidenced by the Note, including, but not limited
10, iepresentations concemning Borrower’s occupancy of the Propoiiy as a principal residence. If this Security [nstrument is on
a [easetiold, Borrower shall comply with al) the provisions of the 1cuse.- If Borrawer acquires fee title to the Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the mergzy in writing.

7. Protections of Lender's Rights in the Property. If Bormwer fails 1o perform the covenants and agreements contained
in this Security Insirument. or there is a legal proceeding that may significanily 25t Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's ngatsin the Property. Lendet’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumen zprearing in court, paying reasonable
atiorneys' fees and entering on the Property to make tepairs. Although Lender may take 2.*ion.under thic Paragraph 7. Leader
does not have to do so. Any amounts disburssd by Lender under this Paragraph 7 shall Lecone additional debt of Borrower
secured by this Security Iastrument. Unless Borrower and Lender agree (o other terms of patmen: these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender 10 Borrower
requesting payment.

8, Mortgage Insurance. If Lender required mongage insurarwe as a condition of making 1< loan secured by this
Secunity Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. i, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prenivms required
to obtain coverage substantially equivalent 10 the mortgage insurance gseviously in effect, at a cost substantially equivaient to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
subsiantially equivalent morigage insurance coverage is not available, Burrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ctased to
be in effecs. Lender will accept. use and retaiu these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer he required, at the option of Lender, if mortgage insarance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becormes available and is obtained. Borrower shail pay
the premiums requised to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any wniten agreement between Borrower and Lender or applicabile law.

9, Inspection. Llender or its ageni may make reasonable entries upon and inspections of the Property. Lender shall
give Borruwer notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnatica. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, of for coaveyance in Jicu of condemnation, are hereby assigned and
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In the event of a tolal taking of the Property, the proceeds shajl be applied to the sums secured hy this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the propenty in which
the fair market value of \he Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security tnstrument shal} be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
fotal amount of the rums secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. [n the event of 2 partial taking of the Propenty in which the fait market
value of the Propefty immediately before the taking is less than the amount of the sums secured immediately before the taking,
uniess Borrower and Lende: otherwise agree in writing or unless applicible law otherwise pravides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the suris are then dee.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or sctile a claim for damages, Bosrower fails to respond to Lender within 3¢ days after the date the notice is given,
Lender ix authorized (o collect and apply the proceeds, af its option, ¢ither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred <o in Paragraphs | and 2 or change the amount of such payments.

11. Borrrasr Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
med:fication of anioriization of the sums secured by this Security Instrument granied by Lender o any successor m interest of
Borrower shali not opcratc-to release the fiabitity of the origiral Borrower or Borrower’s successors in interest. Lender shall not
be required to commence g ceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sero-2d by this Security Instrument by reason of any demand made by the origina! Bomower or
Borrower's successors in inteiesi. - Any fuchearance by Lender in exervising any right or remedy shall not be a waiver of or
preclude the exercise of any right oo remedy.

12. Successors and Assipnr Sound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instruinent shall bind and benefit the successors and assigns of Lender and Borrower, subject te the provisions of
Paragraph 17. Borrowsr's covenants and 7g4ieements shall be joint and scveral. Any Borrower who co-signs this Secutity
instrument but does pot execute the Nolte: (a) s co-signing this Security [nstrument only to morigage, grant and convey that
Borrower’s interest in the Property under the trms of this Security Instrument; (b) is a0l personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thut Lender and any other Borrower may agreed to extend, modify, forbear
of make any accommodstions with regard 10 the rerm. o tis Security instrument or the Note without the Borrower’s vonsent.

13. Loan Charges. If the loan secured by this Sarurity Instrumen is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lran charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge sha!l be reduced by tihe amount necess2ry 10 reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower wizh exceeded permitied limits will be refunded to Borrower.
Lender may choose 10 make this refund hy reducing the principal or.e4 under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as 4 sartial prepayment withont any prepayment charge
under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security izstrume=t shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The (otice shall be direcied ta the Property Address
of any other address Borrower designates by notice to Lender. Any notice to Lender #>! be given by first class mail 1o Lendet's
address stated herein or any other address Lander designates by notice to Borrower. _Anz. notice provided for in chis Security
Instrument shall be dezmed (o have been given 1o Borrower or Lender when given as providted in this paragraph.

{$. Governing Law; Severability. This Secusity Instrument shail be governed by Jederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiz Jecyrity Instrument or the Note
conflicts with applicable law, suck conflict shalf not affect other provisions of this Security Instrom i ir the Neiz which car be
giv];n effect without the conflicting provision. To this end the provisions of this Security Instrumetii-api the Note are declared
10 be severable, .

16. Borrower’s Copy. Borrower shali be given one confovmed capy of the Note and of this Security Instrument.

17. Transfer of the Property or » Beneficial Interest in Burrower. If all or any pait of the Propeny or any imerest
in it is soid or transferred (or if 2 beneficial interest in Borrower is sold ot transferved and Bormower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shail not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shail give Borrower rotice of accsleration. The notice shall provide 2 period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {7 Borrower fails to pay these sums prior o the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate, 1f Borrower meets certain conditions, Bomower shall have the right to have
enforccment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) defore ale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Tnose conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

o
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= default of any other covensnts or agrcemtms (c) pays all expenses incurred in enforcing this Security Instrument, including, bul

{ i not limited 10, reasonable attomeys” fees; and (d) takes such action a3 Lender may reasonably requite to assure that the lien of
;; this Secunity Instrument, Lender’s rights in the Property and Borrower's obligation 16 pay the sums secured by this Secuniy
~ Instrument shall continue unchanged. Upon reinsiatemsent by Borrower, this Security Instrement and the obligations secured
¢ hereby shall remain fully effective as if no acceleration had nccurred.  However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Iastrument) may be sold one or more times without prior notice to Borrower, A sale may resuit in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrumeni. There also may be one
o more changes of the Loan Scrvicer narelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, storage, or release af any
Hazardous Substances on or ir. the Property. Borrower shall rot do, nor a:low anyone else to do, anything affecting the Property
that is in violaiion of any Environmental Law. The preceding two senterces shzil not apply to the presence, use, or storage on
the Property of small ouantities of Hazardous Substances that are gencraliy recognized (0 be appropriate to normal residential uses
and to maintenance +{ (e Property.

Borrawer shall yrompily give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
govemmentat or regulatoly ‘igency or private party involving the Pmpmy and any Hazardous Substance or Environmental Law
of which Borrower has actrut Ynowtedge. [f Borrower learns, or is notified by any go\cmmcnu! or regulatory authority, that
any removal or other remediainn of any Hazardous Sabstancs affecting the Property is necessary, Borrower shalf prompily take
all necessary remedial actions in 2zcordance with Envircrimental Law.

As used in this Paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envircnmentai Law and the following substances: gasoline, kerosenc, other flammable ot toxic petroieuin products, toxic paundcs
and herbicides, volatile solvents, materiiis ~vtaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is tocated that refate to
health, safety or environmental protection.

el 15 RT IV TN oI

NON-UNIFORM COVENANTS. Borrower-ara Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give iwiice to Barrawer prior fo scceleration following Borrower's breach
of any covenant or agreement in this Security Instrurnent (but not prior to acceleration under Paragraph 17 unfess
gpplicable law provides otherwise). The notice shall specify  (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the nctice is gives 2o Borvower, by which the default must be cured; and (d)
that faflure to cure the defauit on or before the date specified iz %¢ notice may resudt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding @il sals of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to 27se:< in the foreciosure proceeding the non-existence
of a defauht or auy other defense of Borrower to acceleration ang forecioorr2. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymezi in full of 8]l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrun.ent by judicial proceeding. Lender shall be
entitled to collect all expenses Incurred in pursuing the remedies provided in thie 2wagraph 21, inciuding, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender 253! release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the ! roperty.

24, Riders to this Security Instrument. If one or inore riders are executed by Borrower 214 re:orded together with this
Security Instrument, the covenants and agrezments of each such rider shall be incorporated into and siial” 2rmend and suppiement
the covenants and agreemenis of this Security Instrument as if the rider(s) were 3 pant of this Secunity Inshameni.

The following riders are attached:
Adjustable Rate Rider - SR
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BY SIGNING BELNOW, Borrower accepts and agrees 1o the terms and covenan!2 contained in this Security Instrument
" and in any rider(s) executed by Borrower and recorded with it. y

3

O Lo

FILIPP RCHERI

i AP SR TN g TN TS S

(S "ot This Lioe Far Achaewindgument)

STATE OF ILLINOJs, County of COOK )
} s
I
1, the Undersigned, a Notary Public in and for said county ard swate, do hereby cenify that

EUGENIO BURCHERI,
FILIPPA BURCHERI, HIS WIFE

personally known to me 1o be the same person(sj whose name(s) is{are} subscribed (o the foregoing inst-ument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as bis, her, their free and

voluntary ac1, for the uses and purposes therein set forth.

Given under my hand and official seal, this 19t h day of Oc tober, 1935

My Commission expires: Z / 2y A Al (A / ,(,/Wﬁl

Naary Mz

TOFFCC AL <A
CARQLUINE WILMC™

NOTARY BUE 7 *ATi s v b
'1’61.&::s< \:raa.ga--‘r : 95?52350

Prepared By:
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUNENT
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ADJUSTABLE RATE RIDER

(1 Year Tressury Index — flate Caps}

62111119
1621111192

95752350
THIS ADJUSTABLE KATE RIDER is made this 19th day of Qctober, 1935
, and is incorporated into and shufl 5e deemed (0 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument®) of the zane date given by the undersigned (the "Borrower”) to secure Borrower’s

Adjusiable Rate Note (the ‘Mote *) to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

a corporalion organized and existing umler the laws of ~ “the State of New Jersey  (he “Lender”)

of the same date and covering the propecty described in the Sxvrity insirement and located ai:

9205 SOUTH 93RD AVENUE, HICKORY [iTLLS, IL 60457
{Propeny Addroas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES "N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTFE, LIMITS THE AMOUNT THE DORROWER'S INTEREST
RATE CAN CRANGE AT ANY ONE TIME AND THE MAXIMUM RATZ T#E BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in che Sccurity Instrument,
Borrower and Lender further covenant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Seven 7.000
The Note provides for changes in the interest rate and the monthly payments, a3 follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of November 1996 and on that day every 12th

month thereafter. Each datc on which my inerest rate could change is cailed “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rae will be based on an Index. The “Index” is the weekly

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
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average yield on United States Treasury sccurities adjusied to a censtant maturity of 1 year, as made availsbie by the
Federal Reserve Boaru. The most recent Index figure available as of the date 45 days before cach Change Date is
called the “Current Index.* If the Index is no longer available, the Note Holder will choose a new index which
is based upen comparablz information. The Note Holder will give me netice of this choice.

(C) Calculation of Changes Three

Before exch Change Date, the Note Holder will calculate my new interest rate by adding
peroentage puin's ( 3.000 %) 10 the Current index. The Note Holder will then round the result of this
addition to the rear=st une-eighth of one percentage point (0.125%). Subject to the limils stated in Section 4(D) below,
this rounded 2mcur: will be my new interest rate until the next Change Date.

The Note Holcer will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am rzpected to owe at the Change Date in fuli on the maturity date at my new interest rate in
substantially equal payments. The resuit of this calculation will be the new amount of my inonthly payment.

(D) Limits on Interext-2iate Changes

The interest rate | am required .o pay at the first Change Date will not be greater than
Nine 9.000 A

or less than
Five 5.000 q.

Thereafter, my irerest rate will never be in.ressed o decreased on any single Change Date by more than iwo
percentage points (2.0%) from the raie of inleres: T have been paying for the preceding twelve months. My interest
rate will never be greater than %.

(E) Effective Date of Changes Thirteen 13.000

My new interest rate will become effective on each Ciziige Date. | will pay the amount of my new momhly
payment beginning on the first monthiy payment afier the Crange Date until the amount of my moathly payment
changes again.

(F) Nintice of Changes

The Note Holder will deliver or mail to me 2 notice of any change. in iny interest ratle and the amount of my
monthly payment before the effective date of any change. The notice will ivivde information required by iaw to be
given me and also the title and telephone number of a persou who will answer any Auestior, | may have regarsing the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKOWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Fop2Ry or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewr: is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in iuil of all sums
secured by this Security Instrument. However, this option shall not be cxercisad by Lender if exerciss i prohibited
by fede:al law as of the date of this Security Instrument. Lender alse shall not exercise this ogtion if: (a) Borrower
causes to be submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan
were being made (o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity instrument is
acceptable to Lender.

To the cxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transieree ta keep all the promises and agreements made in the Note and in this Secunty
Instrumers. Borrower will coniinue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
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If Lender exercises the oplion to requirc immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a peniod of not fess than 30 days from the date the notice is delivered of mailed
within which Borrewer rmust pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums
prius to the expiration of this period, Lender may invoke any remedies permitted by this Secusity Instrument without
further notice or demand on Borrower.

8 A 1ONT SLTN o IO 38 A IO

—

BY SIGN!™.\G BELOW, Bosrower accepts and agrees to the terms and covenanis contained in this Adjustaole Rate
Riger.

'. 7 Lo ad A-
FITiohe b RCHERT

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
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