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THIS MCRTGAGE ("Security Instrozaeia”) is given on October 2, 1995 . The mortgagor is

JOHN W. WEST MARRIED TO MARCIA WPST

{*Borrower™}. This Secunty Instrumznt is given to

ECON MORTGAGE CYRVICES

which is organzed and existing under the laws of THE $317.{E OF ILLINODIS , and whose
address is 201 BAST OGDEN AVENUE, SUITE 108, HINSDALF, JILLINOIS 60521
lelder”). Borrower owes Lender the principal sum of

- o e Wm e e e em 4y e s W e

--------------------------- Dellsrs (U.S. §  40,300.00 ).
This delt is eviderced by Borrower's note dated the samc date as this Securify Instrument (*Nole*), which provides for

monthly payments, with the full debt, i) not paid catlier, due and payable on Novenber 1, 2025
Thus Security instrument sectires to Lender: (a) the repayment of the debt evidenced by the Sot, with interest, and ali rcnewnls.
extensions and modifications of the Note: (b} the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Secunty Instrument; and (¢) the performance of Borrower's covenan’s d agreements under this
Security [nstrument and the Note. For this purpose, Burrower does hereby mortgage, grant and ccavey s> Lender the following
described mgcn; located in COOK Coanty, Lllinois:
3 N RUSSELL SQUARE SUBDIVISION OF LOTS ! TO 48 BOTH INCLUSIVE . a¥D

VACATED ALLEY ALL IN BLOCK 3, VACATED STREET FORMERLY RNOWN AS HQUSTON

AVENUE LYING RETWEEN EAST B1ST AND BAST 82ND STREETS AND THE RAST 77 FUBT

OF LOTS 25 TO 48 BOTH INCLUSIVE IN BLOCK 4 IN A.B. MEEKER'S ADDITION TO

HYDE PARK, A SUBDIVISION OF THE SQUTHEAST 1/4 (EXCEPT THE WEST 25 FEERT OF

THE NORTHEAST 1/4 OF SERCTION 11, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT RECCRDED APRIL 8, 1929

AS DOCUMENT 10, 332, 975, IN COOK COUNTY, ILLINOIS.

ol
9\) ¥ \)235“
TAX ID #: 21-31-222-004 !
which has the address of 8111 SOUTH HDUSTON AVENUE, CHICRGO {Swreet, City).
lhinois 60617 (Zep Code] £ Property Address”);
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TOGETHER WITH all the improvements now or hereatier erected on the property, and all euscroents, appurtenances, and
fixtures now of hereafier 8 part of the property. All replacentents and additions shall also be covered by this Secunity
(nstromeat. All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
graat and convey the Property and that the Pmperty 15 unencumbered, except fur encumbrances of record. Borrower warmants
and will defend gencaally the tille to the Property against all clatms and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cuvenants for national use and non-umiform covenants with limited
veriations by jurisdichon 10 constitute a umform security nstruinent cevenng feal property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or fo 2 written waiver by Lender, Borrower shall pay o
Lender on the day monchly payments are due under the Note, until the Note is paid 1 full, a sum (*Funds”) for: (a) yearly taxes
and assessments wiich may attain priofity over this Secunty [nstrument as & lien on the Property; (b) yearly leasehold payments
or ground rents on G Property, if any: (c) yearly hazand or propesty insurance preniums; (d) yearly flood insurance premivims,
if any: () yearly morgape insurance premiums, if any: and (1) any sums payable by Borrower to Lender. in acordance with
the provisions of paragiara 3, in lieu of the payment of nlortgage insurance piermiums. These items are called "Escrow llems.”
Lerder may, at any nme, coffect and hold Funds in an amount 1001 to exceed the maximum amount a lender for a federally
related mosigage loan may require {or Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended fium titoe to time, 12 U.S.C. Section 1601 e sea. {*RESPA*). unless another law that applies to the Funds
seis & lesser amount. If so. Lender may. at any time, collect and fold Funds in an smount not 1o exceed the lesser amount.
Lender may estimate the 2mount of Fuads Suc on the basis of current data and reasonable estimaies of expenditures of future
Escrow ltems or otherwise in sccordance with applicable law.

The Funds shall be heid in an institoion whose deposits are nsured by a federal agency. instrumentality, or entity
(incloding Lender, if Lender is such an institutiot:i .20 any Fedoral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for heldiag and applying the Funds, anneally analyzing the escrow accoum, or
vesifying the Escrow ltems, unless Lender pays Barrowe * interzst on the Surds and applicable law permits Lender to make such
a charge. However, Lender may require Berrower 1o pay 2 dne-lime chatge for an independent real estale tax reporting service
usad by Lender in comnection with this loan, unless applicabic)law provides otherwise. ‘Jnless an agreement s made or
apolicable law reguires interest to be paid, Lender shal! noi be regrred to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agiee in writing, however, thal intzrest so<ul e paid on the Funds. Lender shall give to Borrewer,
without charge. an annual accounting of the Funds, showing creduts urv dibits to the Funds and the purpose for which each
dehit to the Funds was made. The Funds are pledged as additional security-iiz all sums secured by this Secunity Instrument.

If the Funds held by Lender excead the amounls permutted to be held hy 2pplicaile law. Lender shell account o Borrower
for the excess Fumds 1h accordance with the requirements of applicable law. if the amount of the Fursds held by Lender at any
tiroe ts pot sufficient to pay the Escrow ltems when due, Lender may so notify Borrewerin witing. and, in such case Borrower
shall pay to Leader the amount necessary to make up the deficiency. Borrower shall macvp the deficiency in no maore than
twelve monthly payments. &8 Lerder's sole discrebion.

Upon payment in full of sll sures sacured by Ihis Security fnstrument, Lender shall promgaiy refund to Sorrower any
Funds held by Lender. {f, undes paragraph 21, Lender shall acquire or s2ll the Property, Lender. prie: to the acquisition ot sale
of the Property. shail apply any Funds held by Lender at the ime of acquisition or sale as 2 credit agant the sums secured by
this Security {nstrument.

3. Application of Payments. Uniess apphcable law provides atheiwise, all payments received by Lend i under paragraphs
| sod 2 shali be applied: first, (o any prepayment chatges due under the Note: second. to amounts payable under parsgraph 2:
third, to inferest due; fourth, 1o principal due; and last. 0 any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, assesstnents, charges. fines and imposiiions attributable to the Propetty
wiuch may sttsin pronty over this Secunty [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligaticas in the manner provided in paragzaph 2, or 1f rot paid in that msancr, Borrower shall pay them oo time directly
t the person «awved payment. Borrower shall promptly furnish te Lender alf aotices of amouats to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shal! prompily furnish to Lender receipis evidencing the payments.

Borruwer shal) promptly discharge any lien which has prionty over this Secunty instrument unless Borrower: (a) agrees in
writing to the paymen) of the obligation secured by the lien 1n a manner acceptable to Leader; (b) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings winich 1n the Lender’s opinion operate o pravent the
enforcement of the hen; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Secunty Imstrument. 1f Lender determines that any part of the Property ts subjxt to 4 lien which may attain prionity oves
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this Security lastrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mre of the sctions set forth above within 10 days of the giving of notice.

8. Hazard or Property Imsurance. Bortower shall keep the improvetnents now cxisting or hereafier erected on the
Property insured against loss by fize. hazards includod within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This mstrance shall he maintsined 1a the amounts and for the penods
that Leader requires. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. | Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obiain coverage (o profect Lender’s aghts 1n the Propesty in accordance with paragraph 7.

All insurance policies and renewals shall be scceptahle to Lemder and shall include & andard mortgage clause. Lender
shall have the nght to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lendes all receipts of
paid premivms and rencwal notices. In the event of loss. Borrower shall give prampt notice 1o the insurance camer &nd Lender.
Lender may nake proof of loss if not made promptly by Borrower.

Unlese: Lender and Borsower otherwise agree in writing, insurzace proceeds shall be applicd to restoration or repaif of the
Property damaged. 7 the restoration or repair is economically feasible and Lender's security is 0ot lessened. If the restoration or
repaif 13 00t econonsically feasible or Lender's security would be lessened. the insurance proveeds shall tw applied to the sums
secured by this Secuaty-‘nstrument. whether or not then due, with any excess paid to Borrower. If Borrower abapdons the
Property, or does not amuwiés within 30 days a notice from Lender that the insuzance carrier has offered to settle a claim, then
Lender may cotlect the incdrase provecds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Secunty Instrumesic, shether of not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Burrowsr Otherwise agree in writing, any application of proceeds o principal shali not extend or
por tpune the due date of the moitiuly payments referred to 1 paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquied by Lender, Bemmower's nght 1o any msuramce policies and proceecs resulting from
damage 1o the Property pnor 1o the acquisioon +hall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisibion.

$. Ocrupancy, Preservation, Maintenance inc Protection of the Property; Sorrower’s Luan Application; Leaseholds.
Barrower shall uccupy, establish, and use the Properiy 73 Borrower's principal residence within sixty days after the execution of
this Secunty Instrument sod shall continue 1o occupy Uiy Propenty as Borrower’s principal residence for at least one year after
the dste of occupancy, untess Lender otherwise agrees in writing. which consent shall not be unreasonabliy withheld, or uniless
extenualing circumsisaces exist which are beyond Borrower's control. Borrower shall nct destroy, damage or impair the
Property. allaw the Property to deteriorate, of commit wasiz on'the Preperty. Borrower shall be in default if any forfeiture
actior: or proceeding, whether civil or cnnunal, 1s hegun that in Leradsi’s good faith judgment couid resuit in forfeiture of the
Property cr otherwise materially impar the licn created by this Secunty’iroirument ot Lender’s sacurity intersst. Borrower may
cure such 3 default and reinstate, as provided in paragraph 18, by causing iz action of proceeding to be dismissod with ruling
that, in Lender's good fasth detrrmination, precludes forfeiture of the Borrorwer s interest in the Property or other material
tmpairment of the fien created by this Security Instrument or Lender's securiy-inierest. Borrower shall also be in default if
Borrower. during the loan application process. gave materially false or inaccurate irferination or statemenis o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced kv the Note, including, but not limited
to, represenistions concerning Borrower's occupancy of the Property as a principal reswdetice. If this Secunty Instrument is on &
Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fee title to the Propenty, the
leasehold and the fee title shall not merge unfess Lender agrees to the merger in wrnihing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ard rgreements contained in
this Security lastrument, or thers 13 a leyal proceeding that may significantly affect Lender’s nghls in o= Froperty {such as a
proceding in hankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then fander may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s nghts in the Property. Linder’s actions may
include paying any sums secured by a lien which has priority over this Secunity Instiument. appeaning in court, paying
reasonabis altorneys® foes and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. tender does not have te do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Sccurity Jastrument. Unless Bostower and Lender agree to other terms of payment, these amos nits shall bear inierest from the
date of dishursement at the Note rate and shali be paysble. with interest, upon potice from Lender to Berrower requesting
payment.

8. Mortgage Insurance. If Lender required morguge insurance as a condition of making tac loan secured by this Security
Instrument, Borrower shull pay the premuums required 1o maintain the mortgage insurance in cffect. If. for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shail pay the premiums required to
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" obtain coverage substantially equivalent (o the mortgage IncTance previously in effect, at a cost substantmlly equivalent o the

cost 1o Borrower of the mortyage insurance previcusly 1a =ffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pey to Lender each month & sum equal to
orc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will sccept, use and retan these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may oo longer be required, at the sption of Leader. 1f mongage insurance coverage {in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the preraiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for morigage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law.

9. laspection. Lender or its agent may make reasonable ¢ntries upon and sespections of the Property. Lender shall give
Borrower notice at the time of o pricr to an inspection specifying reasomable cause for the inspectior.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
condemnation cr other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby assigned and
shall be paid to ierder.

ln the evens o = tota] taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then vz, with any excess puid to Borrower. In the event of & partial taking of the Property in which the fair
market valoe of the Prozersy immediately before the taking 15 eyual 1o or greater than the amount of the sums secured by this
Security Tnstrument imnankiat=iy before the taking, unless Borrower and Lender otherwise agree in wnting, the sums secured by
this Security Instrument shal! o2 reduced by the amount of the proveeds mulliplied by the following fraction: (a) the total
amount of the sums secured imad ately before the taking. divided by tb) the fair market value of the Property immediately
before the taking. Any balance shaii be paid to Borrower. [n the event of a partial taking of the Property in which th: fair
market value of the Property immedialcly. o+fore the taking 1s fess than the amount of the sums secured immediately before the
tating, unless Borrower and Lender otheiwise =3ree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied (0 the sums secured by this Secunity Imssrument whether or not the sums are then due.

If the Property is abandoned by Borrower, (7 if. after notice by Lender to Borrower that the condemnor offers to make an
award or settls a claim lor damages. Borrower fails t¢ rxspond to Lender within 30 days afler the date the nctice is given,
Lender is authonized to collect and spply the proceeds. < s option, either 10 restoration of repair of the Property or to the sums
secured by this Security [nstrument, whether or nol tien due

Unless Lender and Borrower otherwise agree in writing, 20y application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in patagiagiss | and 2 o1 change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Vip!xer, Extension of the time for paymeat or modification
of amortization of the sums secured by this Security Instrument granted by Lendler 1o any successor in interest of Borrowet shall
ot operate to release the liahity of the onginal Borrower or Borrower's ssccessors int interest. Lender shall nct be required (o
.ommence proceedings against any swcessor in interest of refuse to extend fim- to; payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demamd inade by the original Borrower or Borrower's
asccessors in interest. Any forbearance by Lender in exercising any right or remeCy <hall not be a waiver of or prclude the
exercise of any nght or remedy.

12. Successors and Assigns Bound: Jeint and Several Liahility; Co-signers. Tle cavenants and agrements of this
Security Instrument shall btad and hepefit the successors and assigns of Lender and Borrover, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Bonowcr wio co-signs this Security
instrument but does 10} exevute the Note: (3} is co-signing this Security Instrument only to mongag=, srant and convey thet
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally coligated to pay the sums
wenred by tns Security Instrument; and (c) agrees that Lender and any other Borrower may agree {o extesnd, madify, forbear or
mike any accommodations with regard to the terms of this Security Instrument or the Note without that Borrcwer’s consent.

13. Loan Charges. If the lean secured by this Secunty Instrument is subject to 8 law which sets maximum losn charges,
and chat law is finally interpreted s that the intemst or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then. (a) any such loan charge shail be reduced by the amount necessary to reduce the charge
to the permitted fimit: and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to
Borrower. Lender may hoose to make this refund by reducing the principal owed under the Note or by making 8 direct
payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall b given by delivering it or by mailing
it by first class mail unless applicsble law raquires use of another method. The notice shall be directed to the Property Address
ar any other address Borrower designaies by notice (0 Lender. Any nofice iq Lo be given hy first class mail o
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applicable law provides otherwise). The notice shall specify: (a) the cefault; (h) the action required (o cure the default;
{c} a date, not less than 30 days from the datz the notice s given tc Borrower, by which the default must be cured; and
(d) that fallure (o cure the defauit on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclsure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, 4t its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
2}, including, but not iimited 1o, reasonable attorneys' fees and costs cf title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Secunity [nstrument
without charge to Borrower. Borrower shall pay any recardation costs.
23, Waiver of Homestead. Borrower waives alf right of hmestead exemption a the Property.

24, Rirlers to thiz Scurity Instrument. [f one or more nders are executed by Borrower and recorded together with this
Secutity Instrument, the covzaants und agreements of each such nder shail be incorporated into and shail amerd and supplement
the covenants apd agreements-of Gi2is Secuniy Instrument as of the nider(s) were a part of this Security Instrument.

(Check applicahle hox{es)]

%f Adjustable Rate Rider (] Condorimum Rider e 14 Family Rider

Graduated Payment Rider (] Planned Ut Development Rider (] Biweekly Payment Rider

[_] Balloon Rider (| Rate Improvement Rider ([ Second Home Rider
V.A. Rider [_LOtherts) [specify]

I5 EXBCUTING THIS MORTGAGE SOLELI ¢ZR THE PURPOQSE OF WAIVIHG ANY AND ALL
HOMESTEAD RIGHTS

BY SIGNING BEL.OW, Borrowel accepis and agrees to Y | en‘\s covenants contained 1n this Secunity Instrument and
in any nider(si executed by Borrower and recorded wath 1.

W;lm:
*slfi‘ (Seal)
JOH

’J:T -Bortower
— : .
-}_\Auul.i’ 19.5&' (Seal)
— MARCIA WEST -Borrower
—_— (Seal) a {Seal)
-Borrower -Borrower

STATE %WOIS. 2 v County ss:
f. V) . # Notary Pubiic 1n and for said county and state do hereby certify
that JOHMN W. WEST MARRIED HARCIA WEST

. perscrsily known to me to be the same personis) whose name(s)

mbscnhed to lhe fon:gmng m«rumcnl appeared before me this day in person, and acknowledged that T heY
THBIR  free and voluntary act, for the uses and purposes therein sef forth.

' .this 2nd day of Ocrober . 1995
CAROLE A /ALELA gﬂ« W
My GommamemyBRgurss"; OF KL% Ly ~llle

MY COMMISSION = MR‘S ’” v Notsry Public
[PV Y VYV EVVISS e J\) P, 52354
e ey 1
Q- sami oo Pangors T Form 3014 9/0
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s maude this 2nd  dayof  October, 1995
and 1s incorporated into and shatl be Jeemed 10 amend and supplement the Mortpage. Deed of Trust or Secumy
Deed {the *Security Instrument”) of the same date given by the undersigned (the © Borrower™) 10 secure Borrower’s
Adjustable Rate Note (the “Note®) to
ECON MORTGAGE SERVICES {the “Lender)

of the same date and cavering the property descnbed in the Secunty Instrument and tocated al:

8111 SCUTE HOUSTON AVENUE, CHICAGO, ILLINOIS 60617
(Propenty Address)
THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT Al¢Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree &s follows:

A. INTEREST RATE AND MONTHI v PAYMENT CHANGES
The Wote provides for an initial intereetrpt2 of  15.300 &. The Note provides for changes in the interest

rale andd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 18t dayof  May, 1996
and on that day every sixth month thereafter. Each date on which my interest rate could change is valied a Chlnge
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bazca on an Index. The “[ndex” is the average
of interbank offered rates for six-month U.S. doHar-denominated deposit; in (be London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure availab}: s of the first business day of the
month immediately preceding the manth in which the chanye date occurs is cahied 1o “Current Index.”

If the Indox is no longer available, the Note Holder will choose a pew index whiinis based upon conpanabie
information. The Note Holder will give me notice of this choice.

(C} Caleulution of Changes

Before cach Change Date, the Note Holder will calculaie my new interest rate by adding. > 42 and

three quarters perceptage points (- 750 %) to the Cricrent Indzx.
The Note Holder will then rourk! the result of this addition to the nearest one-cighth of Gne périentage point
(0.125%). Subject 10 the limuts stated in Section 4 (D)below, this rounded amount will be my now intefesi tte until
the next Change Date.

The Note Holder will then detcrmine the amuunt of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe &t the Change Date in full on the matunty date at my new interest rate
in substantially equs! payments. The result of this calculation will be the new aniount of my monthly payment.

(D} Limits on Interesi Rate Changes

The inlerest rate | am reguired to pay at the first Change Date wifl not be greater than 16.500 % or less
than 15.500 %. Thereafter, my interest rate will never be increased or decreassd on sny singic Change Dite
by more than one percentiage point (1.0%) from the rate of interest [ have been paying for the preceding six months.
My interest rate will never be greater than 22.00Q0 %, or less than 15.500 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEY-Sngle Family-FHLMC- 6 mosth Libor  Forn 3192M1 79 (wodified)
ICCO1080-BO2-12-94 Page 1082
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(E) Effective Date of Changes

My new interest rate will become effective on cacli Change Date. [ wall pay the amount of my new monthly
paymen( beginning on the first monthly payment date akter the Change Date until the amouni of my new monthly
payroenl changes again.

(P} Notice of Charges

The Note Holder wili deliver of mail to me & nolice of any changes in my interesi rate and the amount of my
manthly payment before the effective date of any change, The notice will include information required by law to
be given me and aiso the title and telephane number of a person who will answer any question { may have regarding
the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of ihe Property or a Beneficial Interest in Borrowes. [f all or any part of the Property or any
interest in it is sofd o transferred (or if a beneficial inierest in Barruwer is 30)d or transferred and Borrower is not
4 natural person) witovt Lender's prior witten consent. Lender may, at its option. require immediale paymenl in
full of all sums secured v this Security Instrument. However, this option shail not be exercised by Lender if
exercise is prohibited by fcdera) law as of the date of this Security Instrument.

If Lender exercises the optior @ require immediste payment an full, Lender shall give Borrower notice of
acceleration. The notice shall provid: a period of not less than 30 dzys from the date the notice is deliverad or
mailed within which the Borrower must ay a'l sums secured by this Security Instrument. If Borrower fails to pay
these sums pnor 1o the expiration of thi-piiiod. Lender may invoke any remedies permitied by this Security
Instrument without futher nolice or demand ¢ Sormower.

BY SIGNING BELOW, Borrower accepts and agre=< to the terms and covenants contained in this Adjustable
Rate Rider IS EXECUTING THIS MORTGAGE  SOLELY POR THR PURPOSE OF WAIVING ANY
" AND ALL HOMESTBAD RIGHTS
|

O VX sa _’ngf . "a\f.é(

TN W, wEST Borrower MAPA.A WEST

_{(Seal;

Boivorwer

21-31-222-004

-~
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-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER s made this 2nd Jay of October , 1995 ,
and is incorporates) into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security instrument’’) of the samw date given by the undersigned (the *'Borrowsr'") lo secure

Borrower's Note to

ECON HORTGAGE SERVICES
(the “*Lendes’”)

of the sare <late and covering the Property described in the Security Instrument and located at:

3111 SOUTH HOUSTON AVERUE, CHICAGO, ILLINOIS 605617
{Propenty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunty fastrument,

Borrower and Lender furiner covenant and agree as follows:
A. ADDITIONAL PRQP:TTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the

Propesty described in the Security Instiament, the foliowing items sre added to the Property description, and shatl
also constitute the Property covered sy the Secunty Instrument: building matensis, appliances and goods of every
nafure whatsoever now of hereafter fccatd in, on, or used, or intended to he used in conneclion with the
Property, incfuding, but not fimited (o, 1hore ior the purposes of supplying ar distributing heating, cooling,
electricity, gas, water, air and light, fire pretention and extinguishing appamtus, secunty and access control
apparatus, plumbing, bath tubs, water heaters, witer Slosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposais, washers, dryers, awnings. storm wirdows, aorm doors. screens, blinds, shades, curtains and curtain
rods, attached mirrons, cabinets, panelhing and attached {1701 coverings now or hereafter altached to the Propurty,
all of which. including replacements and additions thercic! shall be decmed to be and remain a part of the
Property cavered by the Security Instrument. All of the forcpurg together with the Property described in the
Secunty Instrument (or the leasehold estate if the Secunty Instrorical is on s leasehold) are refenred to in this §-4
Family Rider and the Security lastament as the **Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrorere shall not seek, agree to or make a
change in the use of the Property or its zomng classification. unless Laoder s ggreed in wriling 1o the change.
Borrower shall comply with ali laws, ordinances, regulations and requirercats of any governmenial body
applicable (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federsl law, Borrower shall pzi-allow any lien inferior
to the Security Instrument 1o be perfected against the Propenty wathout Lender’s prior wiitter. parmission.

D. RENT LOSS INSURANCE. Bornswer shali maintain insurance against rent loss i:i #.dstion to the other
hazards for which insurance 1s required by Umiform Covenznt 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenaat 18 is deielod,

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiming, the first
senience in Uniferm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenaps and agreements sel forth in Uniform Covenant 6 shall remain in effect.

MULTSTATE 1 - 4 FAMLY RIDER - Fannis Mss/Freddie Mac Unitorm Instrument Form 3170 3193
Pogr * o 2
Q-G?m«. VMP MOATGAGE FOAMS 111312938100 - (KRG8 21-1281 s g! ).
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all secunty deposits made 1n connection with feases of the Property. fipon the assignment, Lender
shall have the right to medify. extend or terminate the existing leases and lo execule new leases, in Lendet’s sole
discretion. As used in this paragraph G, ¢he word *lease”” shall mean *'sublease™ if the Secunty Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {*"Rents™) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents. and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Sorrower shall receive the Reats uatil (i) Lender has given Borrower notice of default
pursuant te paragraph 21 of the Secunty Instrument aad (i) Lender has given notice to the tenantis) that the Renls
are t0 be peid tc Lender or Lende:’s agent. This assignment of Renls constitutes an ahsolue assignment and oot
an assignmeat for additional security only.

If Lendes-g1ves notice of breach to Borrower: (1) all Rents recewved by Rorrower shall be held by Borrower
as trustee for the “¢refit of Lender only, 1o be applied 1o the sums secured by the Security Instrument; (ii) Lender
shall be entitled to colleciond receive all of the Rents of the Property: (iii) borrower agrees that each tenant of the
Property shall pay ali Rén’s due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant: (1v) uniess applicanle lsw provides othenvise. zl} Rents collected by Lender or Lender's agents shall be
spplied first to the costs of talirg vGntrol of and managing the Property and coilecting the Rents, inciuding, bu
not limited to, alforneys’ fees, Tecerver's fees, premiums on receiver’s bonds, repair and maintepance costs,
INSURANCE premiums, tates, assessments amd other charges on the Property, and then to the sums secured by the
Security fnstrument; {v) Lender, Lender s 7 gets or any judicially appointed receiver shall be ligble (o account for
only those Pents actually recesved. and (vi, Londer shall be eatitled to have & receiver appointed to take
possession of and manage the Property and collect the Rents and profits denved from the Property without sny
showing as to the insdequacy of the Property as sevunty,

If the Rents of the Property are not sufficieni 7 over the costs of taking control of and managing ihe
Prooerty and of collecting the Rents any funds expendes by Lender for such pumposes shall become indebtedness
of Borrorwer to Lender secured by the Security Instrument parsuant to Uniform Covenant 7.

Bormower represents and warsants that Borrower has not-ezacuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from czercising its rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver| shall not be required to enter upon, take
control of or mamntain the Properiy before or after giving notice of acfzalt to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do 0 at any time vher-a defsult occurs. Any application
of Rents shall not cure or waive any defaull or invafidate any other right or rearity-of Lender. This assignment of
Reats of the Property shajl terminate when all the sums secured by the Security lustranent are paid in full.

I. CROSE-DEFAULT PROVISION. Borrower’s default or hreach umier any notz-or agreement in which
Leader has an interest shall be a breach under the Security [nstrument and Lender may iavore any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions coazined ia this 1-4
Family Rider. IS BXECUTING TH1S MORTGAGE SOLEY FOR THE PURPOSE OF WAIVU'G ANY
HOMZSTEAD RIGHTS

D, Qkk (Seal) g’U notan, 2‘\( e (Seal)

W. WEST Botrowet MARCIA WEST -Botrower
(Seal) {Seal)
-Borrower -Borrower
e
95752354
21~31-222-004
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