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*4ORTGAGE

THIS MORTGAGE IS DATED OCTOBER 65, 1295, between STEPHEN C SIRKIS and TRUDY B SIRKIS, S
WIFE, whose sddress is 3375 LEXINGTON DRIVE, ACFFMAN ESTATES, IL 60195 (refered to below as
“Grantor”); and STANOARD FEDERAL BANK for asving, whose address ls 800 BURR RIDGE PARKWAY,
BURR RIDGE, I 60521 (referred (o below as “Lander”).

GRANT OF MORTGAGE, For valuable consideration, Granior ortpaaes, warrants, and conveys to Lender att
of Grantor's right, title, and interest in and to the following describid rua! property, together with all axisting or
subgsequently orected or affixed buildings, improvements and fixturez; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditth rights (inciading stock in utilities with ditch or
migation righta); and all other rights, royalties, and crofits relating to the real groperty, including without limitation
all minesale, oil, gas, geothermal and similar matters, localed in COCK Couny, Sisie of Rinols (the “Resl
Property™).
LOT 74 IN BLOCK 18 IN WINSTON KNOLLS UNIT #3, BEING A SUBWPASIIN OF PARTS OF
SECTIONS 19, 20, AND SECTION 30, TOWNSHIP 42 NORTH, RANGE 10, F4ST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, RLINOIS, ACCORDING TO T'E LAY THEREOF
RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, LLINCIS, 01/23/7, AS DOCUMENT
NUMBER 21085060,

The Resl Property or Ks sddress ie commonly known as 3876 LEXINGTON DRIVE, HOFFMAN ESTATES, IL
60195. The Real Property tax identfication number is 02-29-107-087.

Grantor presently assigns to Lender aii of Granto:'s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in

the Personal Property and Rents.
DEFINRIONS. The loliowing words shall have the following meanings when used in this Mortgage. Terms not

otharwiss defined in this Morngage shall hava the meanings attributed to such terms in the Unilorm Commercial
Code. Al references to dotiar amounts shall maan amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit sgreement dated October
5, 1995, between Lender and Grantor with a credit limit of $14,000.00, together with all renewals of,
axtenisions of, modifications of, refinancings of, consolidations ¢f, andsubaututionslortheCredﬁAateetm
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of Proceeds. Grantor shail pr notify Lender of any 1083 of to the Pr. . Lender
Wmake proof of loss f Grantor fails tgnduo]%o wi%in fteen (13 days chawany, : o not
Lender's sacurity Is impaired, Lender may, at s election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damg?ed of
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory pioof of such
mtpendnurﬁ.o{zgy or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration if
Grantor Is not in default hereunder. Any ?roceeds which have not baen disbursed within 180 days afier their
recoipt and which Lender has not ¢ od to the repair or restoration of the Property shall be Used firs! to
pay any amount owing to Lender under this Mmoagm. then 1o prepay accrued interest, and the remainder, i
any, shall be appiied 10 the principal balanca of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtadness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mongage al anr, irustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saig of such Property.

Compliancy v Existing Indebledneas. During the period in which any Existing Indebledness described
is in effuci, con;guance with the insurance provisions contained in the instrument evidencing such
Indebtecinsss shail constitute compliance with the insurence provisions under this Mortgage, to the

extent iance v the terms of this Mortgage would constitute a duplication of insurance requirement. i
any proceeds froin ta insurance become payable on loss, the provisions in this Mhmage for division of
Proceedeﬂ&aﬂ@ﬂw:ymmmmmemoceemnupaﬁblemme er of the Existing

EXPENDITURES BY LENDER. i7 Grantor fails to comply with any provision of this Mortgage, incluglerm any
obligation 10 maintain Existing Inde?scdness in good standing as required below, or if an(y action %regroc n%is
commenced that would materially a¥ar. Lender's Inmerests in the Propeny, Lender on arantor's alf may, but
shall not be required 1o, take any action Mat Lender deems appropriate. ~ny amount that Lender ex s In 80
doing will bear interest at the rate chargsd under the Credit Agreement from the datu incurred or by Lender
1o the date of repaymert by Grantor. All sush e“:’t})mses at Lender's option, wili (a) be payable on demand, (D
be added to the balance of the credit lina und be appostioned among and be payable with any Install
B:mmg to become due durin%gnhef (0 the ‘erra of any applicable insurance poiicy or nngﬂ the ( ingG teym of
Cradit Agroement, or  (C trealed as a Lalioon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure-payment of these amounts. The rights provided for in this
v shall be in addition to any other rights or (ny .emedies to which Lender may be ed on account of
ag‘nmi\n such action by Lender shall nat be cunsuiied as curing the default so as to bar Lender from any

remedy wouk] have had.
gw;mxs&orm The lollowing provisions «#ating to ownership of the Property are a pait of this
Title. Grant that: (a) Grantor holds good and m»2-«etable title of record to the Property in fee

or warrants
aimplehecoandclearolallllensmdancunbrancesahermqnwnseuqﬂhir_\theneajPr description
o n Existing Indebtedness section below or in any titie insur ance policy, tille repon, or title ion
issued in favor Of, and accepted by, Lender in connection with this Worgage, and  (b) Gramor has the fuil
right, power, and authority to execufe and deliver this Mortgage to Lencier.

Dtonce of Title. Subject to the exception in the par above, Grantr- warrants and will forever defend
the title 10 the Pr. against the lawful claims of all persons. In the avent any action or proceeding is
commenced that questions Grantoc's title o the interest of Lender under this uonga.?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal in such proczeding, but Lender shall be
entitied to ipate in the yroceeding and (o be represented In the proceet]ing hy nounsel 0, Lender's own

, and Grantor will deliver, or cause to be delivered, to Lender such instrumenip a7 Lender may request
fror; time 1o time to permit such participation.

isnce With Laws. Grantor warrants that the Pr and Grantor's use of the Pyopait with
We:iﬁng applicable laws, ordinances, and reguiaﬂonsoglgwgovemmtal authosities. ioparty complies
EXISTING INDEBTEDNESS. The f provisions concermi indebtedness (the "
indebtedness”) mapanolmlammmgowng g edeing ( Edeting
Exieting Lien. The lien of this Montgage securing the indebtedness may be secondary and inferiur to the lien
socurl yment of an existin igation with an account number of 5001044348 to STANDARD FEDERAL
BANK SAVINGS., The ng ooligation has 2 current principal balance of a%prox_lmaleiy $121,982.00
and I8 in the original principal amount of $126,000.00. The obligation has the following payment terms:
monthly installments of pdn%)al and interest. Grantor expressly covenan!s and agreas 1o pay, or see fo the
mem of, the Existing indebtedness and to pravent any default on such indebtedness, any default under the
l ne'rgms evidencing such indebtedness, c; any default under any security documents for such

No Modification. Grantor shall not enter into any agreemant with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mmmmich that agreement is modified, amended,
axtended, o renewed without the ﬁrior written consent of . Grantor shall neither request nor accept
any future advances under any security agreement without the prior wriiten consent of Lender.

CONDEMNATION. The following provisions relaling to condemnation of tha Property are a part of this Mortgage.

lpglluﬂon of Net Proceeds. If il or any part of the Propeny is condomned by eminent domain proceedings
or by any praceeding or purchase in lieu of condemnation, Lender may at its election require that ali or ary

C 95752374
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by reasor of any , Of der of any court or administrativa body having jurisdiction over Let_\deroz
%Lmdu's property, of (c) by reason of any settiement or comprise of anaydgaim made bly Lender with any

mant {including without | Grantor), the Indebtedness shali be con: od unpaid for the purpose of
enforcement of this Mortgage and this Mongage shalf continue to be effective or shall be reinsiated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument o aB;gemem

encing the Indebtedness and the Property will continue 10 secure the amount cepaid of recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decres, order, seftiement or compromise refating to the Indebtedness or ta this Morigage.

DEFAULT. Each of the following, &t the option of Lender, shall constitute an event of default (*Event of Default”)
under this Monﬁnoe: (a) Grantor commite fraud or makes a material misrepresentation at any time in connection
with the credi line account. This can include, for example. a false stalement aboutl Grantor's income, assets
liabilities, or any nther aspects of Grantor's financial condition. (b) Grantor does not meet the gmrnem terms of
the credit line #.count. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights i the collateral. This can include, for example, failure to maintain required insurance, waste or
destructa use ol (hz dwelling, failure to pay taxes, death of all persons liable on the accourt, transfer of title o
cale of the dwelling,_r,eation: of a lien on the dwelling without Lender's permission, foreclosure by the wolder of
ancther lien, or the us7 ¢ funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occusrence of any Event of Default and at any time thereafler,
Lender, at ita option, may e.eriise any one or more of the following rights and remedias, in to any other
rights or remedies oyldzd by buw:
Accelerste Indebtadness. Lender shall have the right at its option without notice to Grantor to declare the
entire Jdnt:ab;gdm immediatev zi'z and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remadies. With r to all or an of the Personal Prooerty, Lender shall have all the 8 and
remedies of a sacured p?hypet?m the U:.iWCmcial Code. fignt

Collact Rents. Lender shall have the 7igni, Vithout notice ta Grantor, to take possession of the Property and
collect the Rents, including amounts pas ¢« and unpaid, and apply the net proceeds, aver and above
Lender's costs, against the Indebtedness. in fustharance of this right, Lender may require any tenant or other
user of the Pr 10 make payments of rent ¢/ use feee directiy to Lender. [f the Rents are collectad by
\ anfor irrevoc desighales Lender as Grantor's attornav-in-fact to endorse instruments
received in payment thereof in name of Grantiv_und to negotiate the same and coliect the proceeds.
Pa, by tenants or other users to Lendar in respor.se to Lender's demand shall satisty the obligations for
h the payments are made, whether or nat any piipis grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person. v agent, ot through a receiver.

Morigages in Possession. Lender shall have the right 1o be rsced as morgagee in possession or 10 have a
recaive’ appointad to take possaession of all or any part of the Propziy. with the power to protect and gesenre
the Property, to operate the Pr preceding foreciosure or saic. and to collect the Rents from the Propesty
and apply the proceeds, over ahove the cost of the receivership, against the Indebledness. ~The
mort in 1 Or receives may serve without bond it penviad Dy law. Lender's right to the

a receiver shall exist whether or not the ent vaie of the Property exceeds the
|roc btedness by a substantial amount. Empioyment by Lender shall not disuciily a person from serving as a
Judicisl Foreciosure. Lcnder may obtain a judicial decree foreclosing Grantor's iraerest in a!l or any part of

the Property.

Deficie Judqunl. i permitted icable law, Lender may oblain a roeod for any deficien
rm\aininngyin the indebtedness due to t:ml.enﬁme?f‘maltew application of al) az:oums f freirthe exgtcise of t’gg
fights provided in this section.

Oter Remedies. Lender shall have all other rights and remedies provided in this Mortgge or the Credit

Agreement or available at law or in equity.
Ssle of the Property. To the extent permitted b icable law, Grantor heraby waives any and all to
have the property marshallad. In exercising its ﬁghgg\d remedies, Lender shall be free 10 ggll ail o aﬂ?ﬁ part

of the Property together or separately, In one sale or by separate sales. Lender shall be entitled to bid &t an
S biie 5008 on all o any portlon of the Property. y

Notice of Sale. Lender shall give Grantor reasonable nctice of the time and place of any public sale of the

Personal Property or oi the time after which any private sale or other int eddispoat.yonofu\el’ersonal

Property I8 to be made. Reasombienotlcemalimeanmucewvmatleasnen(w)daysbalommetimof

tha sale or disposiion.

Walver; Election of Remedias. A waiver Dy an ¢f a breach of a provision of this Mort shall not
Yigpﬁ.ftw i pr gage

censtitute a waiver of or prejudice e m’s to demand strict comPIiance with that provision
Election by er 10 pursue any reméedy shall not exclude pursuit of any other

or any other provision. . _ 3XCIY
remetxg. and an election to make expenditures or lake action to perform an obligation of Grantor under this
Mortgage after failure of Grantcr to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atiorneys’ Fees: Expenses. |f Lender ingtitutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitied to recover such sum as the court may aﬂudge reasonable as altorneys’
feos ot and on any appeal. Whether or not any court action is involved, akl reasonable expenses incurred

95752374
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g EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TC ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

\ ‘20
stateof 001100 ' “OFFICIAL SEAL”
_— JOSEPH R VAVRUSKA. JR

n ’ NOTARY 2UBL.C, STATE OF ILLINOIS
COUNTY OF \ ' Iy Commiss on Expiras 10/04/98

Ak &
VYW VYVVAAS

On this day before me, the undersigned Nowary Pubdic, personally appeared STEPHEN C SIRKIS and TRUDY B
SIRKIS, to me known 1o be the individuals descr; 24 in and who execuied the Mortgage, and acknowledged that

they signed the Mongage as their free and voiuntary 2 2nd deéd, for the uses and purposes therein mentioned.

Given under my hand and officiel seal tis > 7iay of (A 8¢ 19945,

By ,;Z(}Qg&j_\ Qumgg Reeng el D00 Aetead Qd&

Notary Public in and for the Stale of

My commission expires loi’tﬂqy

—

———

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.20b (c) 1995 CF! ProServices, Inc. Al cighis reserved,
[IL~G03 E3.20 F3.20 P3.20 10SIAKIS.LN L1.0VLj
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