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, MORTGAGE
URMTARC A cir ume
THIS MORTGAGE ("acuirly Instrument™) is given on OCTOBER 31, 1985 "
The monigagor s THOMAS S Fi7AND MICHAEL L THOMPSON* ___*A SINGLE VAN /8
A {"Borrower”). This '1 - Instrumant is given to
C'HBANIQ F.S.B. , whilll s arganized and axisting
under the laws of THE UNITED STATE‘i L oMERICA , and whose addiess is
12355 NORTH OUTER FORTY DRIVE ST, LOUC, MISSOUR 63141- (Lender”).
Borrower awes Lender the principal sum ol ) \wo Hundred Sixty Five Thousand Five Hundad and 00/100
Doftars {U.S. $ __265,500.00 1, /fhis debt is evidenced by Borrower's note daled the same date as this
Security Instrumant {"Note"l, which provides jor mor.thl, rayments, with the full dabi, if not paid earlier, dua and payable on
NOVEMBER 1, 2025 _ . This Security Instrument secures lo Lender: (a) the repayment
of the debt evidenced by the Note, wilh interes!, and ali ren¢ wals, extensions and modilications of the Note; (b) the payment
of all othar sums, with interast, advanced under paragraph 7 ic’pintect the sacurty ol this Security Instrument; and () the
performance of Borrower's covenants and agreements.ynder tine Sacurity Instrument and the Note. For this purposs,
: o o tharfoicaing dascribed praperty located in

COOK ¥t
PERMANENT INDEX NUMBER:1 4-20-326-}8033 "

UNIT 1352 TOGETHER WITH TS UNDIVIDED PEROW

ELEMENTS IN MELROSE/SOUTHPORT TOWNHOMES CONDOMINIUM AS DEUNEM‘D AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 80454848, IN THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIFID
PSENCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORTGAGEE, ITS SUCCESSORS R ASSIGNS,
PARKING SPACE NO. p-1352 AS A LIMITED QOMMON ELEMENT AS SET FORTH AND FrVIDED IN
THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

‘Lt-?,b‘ ?,a(oogj! '\OQ—:)

which has the address o! 1352 WEST MELROSE CHICAGO e
[Siraemy) iy
lineis _60657- ('Property Addrass™;
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TOGETHER WITH alf the improvements now or hereafter arected on the proparty, and all sasemants, appurienances,
and lixtures now or hereafter a pan of tha property. Al replacements and addittions shall also be covered by this Security
instrumant. Al of the foregoing is referred 1o ir: this Security instrument as the "Prapenty”.

BORROWER COVENANTS that Borrower i lawlully seised of ihe estate hereby conveyed and has the right to
mortgage, grant and convay the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will deland generally the tills to the Pronerty against all claims and demands, subject to any an-
cumbrances of record.

THIS SECURITY iINSTRUMENT combines uniform covananis for national use and nan-unifarm covenanis with limited
variations by junsdiction fo constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidanced by the Note and any prapayment and late charges due under the Note,

2. Funds for Toxss and insurance.  Subjuct 1o applicabla faw or to a written waiver by Lendor, Borrowaer shall pay 1o
Landar on the day monthly paymenis are dué under the Note, until the Note is paid in full, a sum (Funds"} for: (a) yearly
laxes and assesiments which may attain priority over this Security Instrument as a iien an the Proparty; {b) yeurly leasehold
paymenis or grouns vents an the Propeny, if any; (c) yearly hazard or property insurance premiums; {(d) yearly fiood -
sJrance premiums, il any. (e} yearly mortgage insurance premiums, if any; and (I} any sums payable by Barrower to Lander,
in accordance with the;. ro: isions af paragraph 8, in lieu of the payment of morigage insurance premiums. These itams are
called “Escrow tems.” LenCeivmay, al any time, collect and hold Funds in an amount not 10 exceed the maximum amount a
lender for a faderafly relaled  murigage loan may require lor Borrower's escrow account under the federal Real Estate
Settlement Piocedures Act of 1974 as amended from time to time, 12 U.S.G. Section 2601 et seq. (*RESPA™), unless
anather law that applies 10 the Funds se's A lesser amount. K so, Lender may, at any time, collact and hold Funds in an
amount not to exceed the jesser amount. Lander may estimate the amount of Funds due on the basis of current data and
reasonable estimales of expenditures of futu'e Es:row Rems ar otherwise in accordance with applicable law.

The Funds shall be heid in an institution Wwhdse deposils are insured by a fedaral agency, instrumentality, ar antity
(including Lender, #f Lender is such an institution) ¢ tn any Fedaral Homae Loan Bank. Lendar shall apply the Funds to pay
the Escrow fems. Lendar may not charge Borrower(=i-holding ano applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless Lender pavs Corrower interest on the Funds and applicable law permils
Lender to make such a charge. However, Lender may teq.uire Rarrower to pay a oneime charge for an independant real
astate tax reporting service used by Lender in connection with thisloan, unless applicable iaw provides otherwise. Unless
an agreement is made or applicable law requires interest 1o be puid! Lander shall not be reguired to pay Borrower any In-
terast of earnirgs on the Funds. Borrower and Lander may agree ir'w.ting, howevar, thal inferest shail be paid on the
Funds. Londer shall giva to Borrower, withou! charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purposa for which aach dabit to the Funds way mada. The<-unis are pledged as additional security for
all sums sscured by this Securily Instrument.

¥ the Funds held by Lender axceed the amounts permitted 1o be held by @pnlicable law, Lender shall account to
Borrower lor the excess Funds in accordance with 1he ruquirements of applicable iaw. ¥<he amount of the Funds held by
Lender at any lime is not sufficient to pay ihe Escrow kems when due, Lender may so otity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deliciency.. Borrower shall make up the
deficiency in no mare than twelve manthly payments, al Lender's sole discration.

Upon payment in fuif of all sums secured by this Securily Instrument, Lender shall promptly r2iusa to Borrowet any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior 12 the acquisition or
sale of the Proparty, shaii apply any Funds held by Lender al the lime of acquisition or sale as a credit 2g-inst the sums
secured by this Securily Instrumant.

3. AppHcation of Payments.  Unless applicabla law provides atherwisse, all payments recsived by Lender undar
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, 1o interest due; fourth, 1o principal due; and iast, to any late charges dus under the Nots.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, ¢hargaes, lines and impositions attributable 1o the
Praperty which may attain priorily over this Security insfrument, and leaseticid payments ar ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time drectly 10 the person owed paymenl. Borrower shall promplly furnish to Lender alf notices of amounts to be paid
under this paragraph. H Borrower makes thase payments directly, Borrower shall promptly furnish to Lender recaipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agraes in writing to the payment of the obligation secured by the lien in a manner acceptabla 10 Lender; (b) contests in
good faith the lien by, or delends against enforcemesnt of the lien in, legal procaedings which in the Lenders opinion
operate o prevent the enforcement of the lisn; or {c) secures from the holder of the lien an agresmant satisfactory to Lende;
subordinating the lien to this Security Instrument. I Lender determines that any pan of the Property is subject to a lien
which may attan priority over this Security Instrument, Lerdar may give Borrower a notice identifying the lien. Borrower
shull salisfy the lien or take one or more of the actions set iorth above within 10 days of the giving of noiice,

5. Hazard or Property Insurance.  Borrower shall keep the improvemenls now existing or hereafter erectsd on the
Property insured against loss by fire, hazards included within the ferm "extended coveraga® and any other hazards, inciud-
ing ficods or fkoeding, for which Lender requiras insurance. This insurance shall be maintained in the amounls and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreascnably withheld. H Borrower fails to maintain coverage described above,
Lender may, at Lender's aption, obtain coveraga ' protect Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be accaptable to Lender and shall include & slandard mortgage clause.
Lender shall have'ihe right to hold the policies and renewals. i Lender requires, Borraower shall promplly give o Lender all
receipts of paiu pramiums and renewal notices. In tha evant ol loss, Borrower shall give promp! notice to the insurance car-
ner and Lender. Landsr may make proaf of loss if not made promplly by Borrower.

Unlass Lendei-arii Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damagec, 71he restoration or repair is economically (easible and Lander's security is not lessaned. if the
rastoration or repair is not scrnemically feasible or Lender's security would be lessened, the insurance procesds shall be
applied 1o the sums secured Ly ‘nis Sacurity instrument, whether or nat then due, with any excess paid to Borrower, if
Botrower abandons the Propany, or deas not answar within 30 days a notice from Lendar that the insurancs carrier has vi-
fered 10 settle a claim, then Lender mav'ciiect the insurance proceeds, Lender may use the proceeds to repair or restore
tha Propeny or to pay sums secured by this-Tacurity Instrumert, whether or not then due. The 30-day period will begin
whan the nolice is given.

Unless Lender and Borrower otherwise @sree in writing, any appflicatior. of procesds to principal shall not extend or
postpone the due date of tha monthly payments refer es to in paragraphs 1 and 2 or change the amount of the payments.
¥ under paragraph 21 \he Property is acquied by Leiider, Borrowar's right to any insurance policies and proceeds resulting
frem damage to the Property prior to the acquisition shall [/ass/tc Lender to the exlant of the sums secured by this Security
Instrument immediately prior tc the acquisition.

6. Occupancy, Praservation, Maintenance and Protection uf the Property; Borrowsr’s Loan Application; Laasshoids.
Borrower shall occupy, establish. and use the Property as Borrowar's principal residence within sixty days after the execu-
tian cf this Security Instrument and shall continue 1o ocrupy the Progery as Borrower's principal residance lor al least one
year after the data of occupancy, unless Lender olherwise agrees in.;iting. which consent shail not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borowe''s control. Borrower shall not destray,
damage or impair the Property, allow tha Property 1o deleriorate, or commit wasie-an tha Property. Borrower shall be in
default # any losfeiture action or proceeding, whether civil or criminal, is bagun that in-iender's good faith judgment could
result in forfeiture of the Progerty or otherwise malerially impair the lien created by Y..'5-Sacurity Instrument or Lander's
security intorest. Borrower may cure such a detault ant reinstate, as provided in paragragh 18, by causing the action or
procseding to be dismissed with a ruling that, in Lendear's goad faith determination, precludes forfziure of the Borrower's in-
larast 0 the Property or other material impairment of the lien created by this Securily Insttume.t.ar Lender's sacurity
interast. Borrower shall also e in delault # Borrower, during the loan application process, gave.nr.srally false or inac-
curate information cr statements (o Lender (ot failed to provide Lender with any material information) i zonnection with the
loan evidenced by the Note, including, but not limited to, representations cancerning Borrower's occupaiicy of the Proparty
as a princigal residence. I this Security lnstrument is on a leasshold, Borrower shall comply with all the provisions of the
leass. ¥ Borrower acquires fee tille to tha Propanty, the laasehold and the lee title shal! not merge unlass Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property.  f Borrower lails to parform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's rights in the Property
Isuch as a proceeding in bankruplcy, prooate, for condemnation or forfeiture ar to enforce laws ar regulations), then Lender
may do and pay for whatavar is necessary to proiect the value of tha Property and Lander's righls in the Proparty. Lender's
actions may includae paying any sums secured by a Yien which has priority over this Securily Instrument, appearing in court,
paying reasonsable attorneys’ fees and entering on the Property fo make repairs. Although Lender may take action under
thig paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowoer securad by this
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Security Instrument, Unless Borrower and Lender agree 1o other tarms of paymant, these amounts shall bear interest Irom
tha date of disbursament at the Note rate and shall be payabla, with intarest, upan notics from Lender to Barrower requast-
Ing paymaent.

8. Morigage insurance. If Lender required morigage insurance as a condition ol making the loan securod by this
Securtty Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eftect. I, for any
reason, the morigage insuranca coverage required oy Lendaer lapses nr conses 1o be in elfect, Borrowsr shali pay the
pramiums required 10 obtain coverage substantially equivalent 1o the martgaga insurance previously in effect, at & cost sub-
stantialy equivalent to the cosi lo Borrower of tha mongage insurance praviously in elfact, from an alternale martgage In-
surer approved by Lendar. ¥ subsiantially equivalent mongage insurance is not available, Borrower shall pay to Lander
gach month a sum equal io the yearly morgage insurance premium being paid by Borrowar whan the insurance coverage
tapsed or ceased lo be in effect. Lender will accep!, use and ratain these paymenis as a koss resarve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at tha option of Lender, it morigage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lander again becomas available
and is obtained. ~Gurrower shall pay lhe premiums required 1o maintain mortgage insurance in effect, or to provide a loss
reserve, unlit the recuirement for monigage insurance ends in accordance with any weitten agreement betwasn Botrower
and Lender or apphcels'e law.

9. Inspection. Le/g¥r or its agent may maka reasonable entries upan and inspactions ol the Property. lL.ender shall
gwve Botrower notice af tha ¥na of or prior to an inspection specilying reasonahle cause lor the inspection.

10. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, in connsaclion with
any condemnation or other takiny .t any part of the Proparty, or lar conveyance in lisu of condemnatian, are heraby assig-
ned and shall ba paid to Lender.

in the gvent of a lotal laking i the Tiopery, the procseds shall ba applied 10 the sums secured by this Security
Instrument, whether or nol 1hen due, with anv-srcess paid 1o Borrower. In the avent of a partial taking of the Property in
which tho fair market value of the Property immediately before the taking is equal lo or greater han the amount of the sums
secured by this Security Instrument immediately be'are the taking, untess Borrower and Lender otherwise agree in writing,
the sums securad by this Security Instrument shail'ba reduced by 1the amaunt of the proceeds muitiplied by ihe following
fraction: (a} the total amount of the sums sacured immedately before the taking, divided by (b) the fair market value of the
Proparty sminediately belore the taking. Any Dalance sha': be paid to Barrower. [n the event of a partial taking of the
Property in which the fair market valua of the Property immuedisieiv befora the taking is ‘ess than the amount of the sums
secured immediately belore the 1aking, uniess Borrower and tenver, otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall ba applied to the sums secuies vy this Security instrument whather or not the sums
are then dua.

i the Praparty is abandoned by Borrower, or i, after notice by Lend<; 10 Borrower that the condemnar offers fo make
an award or setfle a claim for damages, Borrower 1ails 1o respond to Lender wit'in 30 days alter the date the notice is given,
Lendor is authorized 10 collact and apply the proceads, at its option, either to resirietion or repalr of the Property or to the
sums secured by this Security Instrument, whather or not then due,

Unless Lender and Borrower otherwise agres in writing, any applicaticn of procerZ2-to principal shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Noi a Walver, Extansion of the linie {r-osyment of modifica-
tiun of amortization of the sums secured by this Securdy Instrument granted by Lender 10 an sur.cassor in interest ol
Borrower shal! not operate to releasa the liability of the ariginal Borrower or Borrower's successors inateiuy, Lender shall
not be raquired 1o commaence procaedings against any successor in interest o: refuse to extend time for payment or other-
wisa modify amortization of tha sums secured by this Security instrumant by reason af any demand maus Lv the aviginal
Borrower or Borrower's successors in inlaresl. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs! Liablity; Co-signers.  The cevenants and agreemerits of this
Security Instrument shall bind and benelit the cuccessars and assigns of Lender and Borrower, subject 1o tha provisions of
paragraph 17. Borrower's cavenants and agreemaents shak be joint and several. Any Borrower who co-signs this Security
instrument but does not exacute the Nate: {a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrowar's interest in the Proparty under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Securty Instrument; and {c) agreaes that Lender and any other Borrower may agree to exiend, modity,
lorbear or make any accommodations with ragard to the tarms of this Security Instrument or the Note without that
Borrower's consant.

13. Loan Chargas.  lf the loan secured by this Security Instrument is subject to a iaw which sels maximum ipan
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charges, end thal faw is ‘inally interpreted so that the interest or other loan charges coliected or to be collscted in connec-
tion with the loan excesd the permitiad limits, then: (a) any such loan charge shall be reduced by the amount necessary fo
reduca the chargas to the parmitted lim#t; and (b} any sums already coliected from Bosrower which exceeded permitied limits
will ba refunded to Borrower. Lender may choose to maka this refund by reducing the principal owed under the Note or by
making a direct paymant to Borrower. I a refund reduces principal, tne reduction will be treated as a partial prepayment
without any prepayment charge under the Note,

4. Nolices. Any notice to Botrower provided for in this Security instrument shall be given by delivering it or by mail-
ing 1t by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the Property
Address or any other address Borrowaer designates by notice to Lender. Any notice to Lander shall be given by first class
mail to Lander's address stated herein or any othar address Lender designates by notice to Borrowar. Any notice provided
for in this Security Instrumeni shall ba deamed to have besn given to Borrowar or Lender when given as provided in this
paragraph.

15. Govemning Law; Seversbility. This Securily Instrument shall be governed by fedaral law and the law of the juris-
diction in which the Praperly is located. In the avent that any provision or clause o this Security Instrument or the Note con-
fhcts with applic~ole law, such corflict shall not atfect other pravisions of this Security Instrumant or the Nate which can be
gven effect without the conllicting provision. To this end the provisions of this Sacurity instrument and the Note are
-declarad to be sever:ole.

18, Borrower's C7py' Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Progpv.ny or a Beneficial interest in Borrowertf ali or any part of the Proparty or any interest in it is
soid or translerred (or i a bersfin.al interast in Barrower is sold or transterred and Borrower is not a natural petson) without
Lender's prior writton consent, Lenzar may, at ils option, tequire immediate paymant in full of all sums secured by this
Security Instrument. However, this op:oi shall not be exercised by Lendar f exercise is prohibited by federal law as of the
date of this Security Instirumaent.

¥ Lander exercises this option, Lender shal give Borrower notice of acceleration. The natice shall provide a period of
not less than 30 days from the date the notice ir Gslivered ar malled within which Borrower must pay alft sums secured by
this Securdly Instrument. f Borrower fails to pay insse sums prior to the axpiration of this pariod, Lander may invoke any
remedies permitted by this Security Instrumant withoutS::zther notice or demard on Borrower,

18. Borrower’s Right (o Reinstats.  if Borrower mests ceitain conditions, Barrower shall have the right to have enfor-
cement of this Securily instrument discontinued at any lime.orior to the earlier of: (a) 5 days (or sueh other petiod as ao-
plicable law may specify for reinstatemant) before sale of the P.cperty pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry ot a judgment enforcing this Securly ‘nstrumenl. Thcse conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security inzizument and the Note as if no asceleration had
occurred; (D) cures any default ol any other covenants or agreemsnts; .o} pays all expensas incurred in gnlarcing this
Security Instrument, including, but nol limited 1o, reasonable attorneys' fees: anc' (d) takes such action as Lender may
reasonably require 1o assure that the lien of tnis Security Instrument, Lender's rights in the Proparty and Borrawer's obliga-
tion 10 pay tha suma secured by this Security Instrument shail cantinue unchanged ! pan reinatalemant by Sorrowsr, this
Securty Instrument and the oblgations secured hereby shall remain fully affective ‘as it no ucceleration had occurred.
However, this iight 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sais of Nate; Change of Loan Servicer. Tha Nole or a partial interest in the Note {tooather with this Security
instrument) may be sold ane or mora times without prior notice to Borrower. A sale may resul in ¢ change in the entity
(known as the Loan Servicar”) that collects monthly payments due under tha Nate and this Securily [nst-iiment. There also
may be ane or mora changes of the Loan Servicer unrelated 10 a sale of the Note. K there is a change'o*t%< Loan Servicer,
Barrower will be given written natice of the change in accordance with paragraph 14 above and applicabic I=#: The notice
wili state the name and address of the new Loan Servicer and the address fo which payments should be mada. Tha notica
will also contain any other information required by appilicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyona else to do, anything affecting
the Property that is in violation of any Environmantal Law. The preceding two sentences shall nnt apply to the presenca,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
proprigte to normal residential uses and to maintenance of the Propany.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othar action by any
governmental or regulatoty agency or privale parly involving the Proparty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. # Borrower Jearns, or is notified by any governmental or regulatory authority,
that any removal or other remadiation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall
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pramptly take all necessary ramediat actions in accordance with Environmantal Law.
As used in this paragraph 20, ‘Hazardous Substances” are those substances defined as toxic ar hazardous substan-
cas by Environmental Law and the foliowing substances: gascline, kerosena. other flammabla or toxic petroleurn products,
loxic pesticides and herbicides, vofatile solvents, materials containing asbestos or lormaldehyde and radioactive materials.
As used in this paragfaph 20, "Environmentai Law™ means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to heakth, safety or environmenttat protection.
i NON-UNIFORM COVENANTS. Borrower and Lender furiher covanant and agree as follows:
i 21, Acceiration; Rermedles. Lender shail give nolice to Borrower prior to acceleration folioving Borrawer's hreach of
eny covenant or agreement in this Security Insirument (but not prior lo acceleration under paragraph 17 uniess applicable
\sw provides otharwise). The notica shalt spectiy: (a) the default; (b) tha action required to cure the daiaun; (c) & date, not
less than 30 days from the date the notice Is given to Borrower, by which the dafauk must be cured; and {d) that faliure lo
cure the default on or before the date specified In the notice may result In scceleration of the sumn secured by this Sacurity
instrument, foreciosure Ly judicial procesding and sale of the Property. The notice shall further inform Borrower of the right
1o rainstate after acseleration and the right to asseri in the foreciosure procseding the non-existsnce of a datault of any
other defenss of Bornwer to acceleration and foreciosure, H fhe detault is not cured an or bejons the date specified in the
notica, Lander at ka pi'on may rsquire immadiate paymaent in fuli of all sums sacured by this Sacurlty instrument without
Aurthar demand and ms' ®reciose this Securlly insirument by judicial procesding. Lender shall bis entitied o collect ufl ex-
penses incurred in pursury; the remadies provided In this paragraph 21, including, but not limited {0, easonable attorneys’
fees and costs of tite evidencr.,
22. Reloase. Upon ‘prymant of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withou! charge 1o Borrowsr~Qotrowsr shall pay any recordation costs.
23. Walver of Homestead.  Currower waives all right of homestead exemption in the Prcparty.
24. Riders to this Securlty instruman’. . il one or more riders are executed by Borrowar and recorded together
with this Security Instrument, the cavenanls and ~3reements of sach such rider shall be incarparated into and shall amend
and supplament the covenants and agreaments-z(4his Security Instrument «s it the rider(s) were a pan of this Security

Instrument.
[Check applicable box{es))
Adjustable Rate Rider @ Concominium Rider [:l 1-4 Family Ricer
L—_] Graduated Payment Rider D Planned Uit Development Rider [] Biweekly Payment Rider
D Balloon Rider D Rate Improvemant Rider [_] Second Home Rider

Other(s) (specity] ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and cc¢ venanis conlained in this Security Instrument
and n any rider(s) executed by Borrowsr and recorded with it

Witnesses: o ’/‘ T /:/ &%
. e - "./-': E N "‘
v ~" THOMAS JLFEIE Y -Borrower
. P S
Z’- e A / LT {Soal) e
/ﬂcunsumompsou -Borrower
3
- {S08l)
-Barrower
{Sea))
-Borrower
Form 3614 9/80
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(Space Below Thia Line For Acknawledgment)

STATE GF ILLINOIS, COOK Courty ss:

I, \)(H” VWAY ’f-\)( 1*’“}’) a Notary Public in and lor said county and stats, do
hareby certfly that THOMAS J FEIE AND MICHAEL L THOMPSON | JTit ot gAf mist—
personally known 1o me to be tha same persen(s) whose name(s) isfara subscritred 1o tha foregaing instrumant, &ppearod
tefore me this day in person, and acknowtedged that he/she/they signed and delivered the said instrument as  thek
fres and voluntar, ast, for the uses and purposes therein set forth,

Given under my hanc and official seal, thig  31ST day of OCTOBER, 1885

YOFFICIA. $£AL" \ / ‘
My Commission exmisgsay A MCM - /HHN
Notary Pubie. State-si Tllingis

nmmission Fypeioes 7507995
Thnsmslrumenrwas prepar '?:y! 7

CMBANK F.5.8.
12855 NOATH OUTER FORTY DRIVE
ST. LOUIS, MISSOUR! 63141-

Nolary Pubic

Form 3014 9/90
(page 7 of 7 pages)
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FIXED/ADJUSTABLE RATE RIDER
(1 Yoar Traasury index-Rate Caps)

THIS FIXEC/ADJUSTABLE RATE RIDER is mada this  318T day of OCTOBER, 1995 |, anif is incorporated into
and shall be deemed 1o amend and supplement the Mortgage. Deed ot Trust or Securily Deed (Ihe “Securdy instrumant”) of the
same dale given by the undersigned (the "Borrower”) to secure Borrower's Fixed!/Adjustak:e Rate Note {the Note") 1o

CiTIBANK, F.5.8. {the "Lender”) vf the
* same dale and covering the property describad in the Sacurity Instrument and located at:

1352 WEST MELROSE, CHICAGO, ILLINOIS 80857
[Property Address)

THE NG1E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO. 2N ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRCER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE [1AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. . t-addition to the covenants and agreements made in the Secutty Instrumert, Borrower and
Lendes further covenam and agree as follow::

A. ADJUSTABLE RATE AND MONTHLY F AYAMIENT CHANGES

The Note provides for an intial tixed interest taw i, 7.126  %. The Note also providas lor a changa in the initial fixed rate
to an adjustable interest rate, as !ollows.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Jates
The inttial fixed interest rate | will pay will change to an adjustabieintr(est rata on the first day of NOVEMBER,2000 |, and
1he adjustablo intarast rate | will pay may change on that day every 12th mant!i therealiar. The date an which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which iy adivctable interest rite could change, is called a
"Change Date.”
{B) The Index
Beginning with the tirst Change Date, my adjustable interest rate will be bageu: i 2 Index. The Index" is the weekly
avarage yield on United States Treasury ascurities adjusied o a constant matuiity of 1 yeur, a8 made available by the Fodsral
Reserve Board. The most recent Index figure available as of the date 45 days before each Changje Date is called the “Current
Index.”
f the index is no longur availabla, the Nale Holder will choose a new index that is based upon coziraiable information. The
Note Hoider will give ma notice ol this choice.
{C) Calcuation of Changes )
Before each Change Date. the Note Holder will caiculate my new mterest rate by adding  Two and Three Cua: ters .
percentage poinls { 2.750 %) to the Current Index. The Note Hoider will then round tha result of this addition 10 the neates: ona- '
eghth of one percentage point (0.125%). Subgerct to the imits stated in Section 4() balow, this rounded amount will be my new
interast rate unti tha next Change Data
' The Note Holder will then de'ermine the amount of the monthly ¢.ayment that would be sufficiant 1o repay the unpaid prin-
cipal that | um expected 10 ows at the Change Date in fuli on the Miturity Date at my new interest rate in substantiaily equaf
payments. The rasuh of this calcutation will be the new amount of my m snthy payment.
(D) LimRs on interest Fate Changes
The interest rate | am required 10 pay at the first Change Date wilt not be greater than  9.125 % or iess than  5.125 %.
Thereahiar, my adjustable interes! rate will naver be increased or decreased on any single Change Date by more than two percent-
. @ge points (2.0%} from the rate of interes! | have baen paying lor the peceding 12 months. My intarest rate will naver be greater
than WAt %
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX~3ingla Family- Fannle Mae Uniform instrument Form 3182 594
MB-1050 10/84 (Multistate 5,7,10/1 Non-convertibie ARMs) {page 1 of 3 pages)

0 A0 AR 0 M B OB 1AL R AL

*‘ME1es0R Y

|IWGCLSH




"~ UNOFFICIAL COPY




Loan &

s UNOFFICIAL COPY

(E) Efective Date of Changes
My new nterest rate will become etlective on each Change Date. | will pay the amount of my new manihly payment begin-

* ning on the firs: monthiy payment date after the Change Date unti! the amount of my monthly payment zhanges again.

(F) Notio? of Changes

The Notis Hoiker will dalivar or mail to me a notice of the change in my initial fixed interest rate 1o an adjustable interest rate
and of any changes in my adjustable intarest rate before the affective data of any change. The notice viill include the amount of my
monthly paymunt, any information required by faw to be given ma and also the telephone number of a person who will answer any
quastion | may have regarding the natice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INYEREST IN BORROWER

1. UNTIL BLRIOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST

"RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL. BT IN EFFECT AS FOLLOWS:

Transler oi the [1v.erty or a Beneficial Intarest in Borrower. | all or any part of the Froperly or any inter-
ast i it is sold or translerrnd (o1 it a benelicial interast in Borrower is sold ot translerred and Borrower is not a
natural person) without Lendar's prior writien consent. Lender may, at #s oplion, require immadiate payment in full
of all sums secured by this Securay Instrument. However, this option shall not be exercised by Lender i exercise
is prahibited by fedaeral faw as of iite.uate of this Security Insirument.

¥ Lender exercisas this option, Lrnde: shall give Barrower notice of acceleration. The 1otice shall provide a
perind of not less than 30 days from the-d7!3 the natice is dalivered or mailed within which Elorrower must pay all
sums securad by this Security Instrument—#-Qorrower fails to pay these sums prior to the axpiration of this
period. Lender may invoke any remedies pariniizad by this Security Instrumen! without funther notice or demand
an Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTER:ST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AEOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY {STRUMENT SHALL EIE AMENDED TO READ
AS FOLLOWS:

Transier of the Proparty or a Beneficial interest In Borrower. ¥ all or any pant of the Property or any inter-
88! in 1t is sold or transterred {or i a benalicial interest in Barrower is sold ¢ transterred and Borrower is not a
natural parson) withoul Lender's prior written consent, Lender may, al its option, reqrire imiv ediata payment in full
of all sums secured by this Security Instrument. However, this option shall not be arercized by Lender il exercise
is prohibited by federal law as of the date of this Securty instrument. Lender also sha.l.r ot axercisa this option if:
(a} Borrower causas to be submitted 10 Lender information required by Lender to avaluate e in'ended transieree
as il a new loan were being mada to the vansteres; and (b) Lender reasnnably determines tiiut Lerder's security
will not be impaired by the loan assumption and thal the risk of a breach of any cavenan: or wpreament in this
Security Instrument i3 acceplable fo Lender.

To the exient permitted by applicable law, Lendar may charge a reasonable fee as & condition 1o cender's
consent 10 the loan assumption. Lender also may require the transieres to sign an assumplion sgreemeant thal is
acceptable to Lender and that obiigates the lransteree 1o keep all the premises and agreemnts mada in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lendar releases Borrowaer in wriling.
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(page 2 ol 3 pages)

b R L




UNOFFICIAL COPY




B

| UNOFFICIAL COPY

¥ Lender exercises the option 1o require immediate paymant in full Lender shail give Borrowsr notice of
acceteration. The notice shall provide a period o! ol less than 30 days Irom the date the notice is deliverad or
mailed within which Borrower must pay all sums secured oy this Security Instrument. i Borrower fails to pay
: thase sums prios to the expiration of this period, Le:dar may invoke any remedies permittad by this Security
L Instrumant without furthe; nolica ar demand cn Borrower.

»# BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenanis contained in this Fixed/Adjustable Rate Rider.

e

S o
-~ . .. o '*_‘7—_:.7‘7 !
Ittt e - (Saal) {Seal)
" THOMAS JFEIE .- T -Borrower -Borrawer
e - P
e . P
/2 Vil AL a _ " {Seal) {Seal)
MIGHAEL L THOMPSON Borrowst -Barrower
MB-1950 10/94 Form 3182 5/34
(rage 3 of 3 pages}
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS AGOUAPTION RIDER is made this 3181 dayot _QCIOBER
19_98 . . andis incorporated intc and shall be deemed to amend
and supplamer. tre Morigage, Deed of Trust or Security Deed {the*Security Instrument®)
of the same data g'vci by the undarsigned person whether one or more, (the "Bormower)
to secure Borrowar's Nuw to CITIBANK, FS B,

(the “Lender} of the same dat? and covering the property described in the Securily
instrument and located al: __2523/EST MELROSE, CHICAGO |l GOBST-

(PROZERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments made In the Security Instrament, Borrowsr and Lendar turther
covenani and agree as follows:

A. ASSUMPTION. Any person purchasing the Propety from Borrower may assume full
fiability 10 repay Borrower's Note to Lender under tne lerms and conditions set out in this
Assumption Rider.

8. AGREEMENT, Lender may requira the Purchaser 10 sign an.assumption agreement, in
the form required by Lender, which abligales the Purchaser to ke¢p all the promises and
agreements made in the Note and Security Instrument. Borrower vl continue to be
obligated under the Note and Security Instrument unless Lender releases Sorrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no obligalion to aflow assumption by & purchaser “rom Borruwar until

the initial lixed interest rate payable on the Note changes 1o an adjustalile rate;

2. This Assumption Rider applies only ta the tirst transier of the Propeny biy Borrower and not

1o a foraclosure sale;
3. Purchaser must be an individual, not a paninership, corporation or other entity;

4. Purchaser must meet Lender's cradit underwriting standards for the type: of loan being as-

sumed as i Lender ware making a new loan to Purchaser;

SINCCLCH
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R 5. Purchaser shall assume only the balance due on the Note at the lime of assumption for the
4 term remaining on the Note;
M 6. It applicable. Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in wriling. unless waived by Lender;
7. 1t Borrower's Note has a conversion feature and Borrower has exercised the right ot con-
version of this loan 1o a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation 1o allow assumption by a Purchaser fram Borrower: and
871 ender must reasonably determine that Lender's security will not be Impaired by the loan
assumption.

D. ASSU#ZTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest raie A iffect at the time of assumption.

E. ADDITIONAL CHABRZES. In addition, Lender may charge an amount up to ohe percent
{1%} of the current Nui% balance and its normal loan closing costs, except the cost of a
raal estate appraisal.

BY SIGNING BELOW, Borrower ac onts and agrees to the |erms and covenants of

this Assumption Rider. e J G e
i —""_.’__, —'_ﬁ___’_/ /’,/'/, :
X P o / al)
T‘10W\S JFEIE ~Borrowwr
-~ / -
v .
/.f / Z (Seal)
L |QMPSON ~Borrowor
X o Seal
-B(ormw:)r c
1
sl
X X H(Seas) g;
-Borrowe
v . ;
@

MB-2117 1/95 Pagez2of2 “1:2% 12
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Loan Numbher: 5546400158

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST day o! QCTOBER, 1995 .
and is incorporated into and shall be deemed to amend and suppiement the Mortyage, Dead of Trust or Security Dead (the
“Security Instrument”) of the same date given by the undersigned {the "Borrower”} to secure Barrownr's Note to
CITIBANK, F.5.B,

{ihe Lander?) of the same dats and coveting the Property described in the Security Instrument and iocated at:

1352 WEST SE, CH I -
{Property Address)

Tha Property includes a unit in, together with an undivided interest in the common elements of. a condorainium project
known as:

1352 WEST MELRLSE

[Name ¢! Condominium Praject]
(the "Condominium fro;=ct”). ¥ the owners association ot other entity which acts for the Condomirium Project (tha "Owners

-Rssociation”) holds tit 't property lor the benefit or use of ts membars or sharehoiders, thy Property also inciudes

Borrower's interast in the Cwriers Association and the uses, proceeds and benelits of Borrower's irtarast,

CONDOMINIUM COVENAIATS. In addition o the covenants and agreemants made in lhe Security Instrument,
Borrowar and Lender further covinat and agree as fallows:

A Condominkim Obligations.  Borrowaer shall parforiu all of Borrowsr's obligations under the Condominium Project's
Constituent Documents. The "Constituan, Zocuments™ are the: (i) Declaration or any other documant which creales the
Condominium Project; (i) by-laws: (i) code of requlations; and (iv) other aquivaleni documents. Borrowaer shail promplly
pay, when due, all dues and assessments impased nursuant {o the Constituant Documents.

B. Hazard nauwrance. So long as the Owiiar, Association maintains, with a generally accapted insurance carrier, a
“‘master” or "blanket* policy on the Candaminium Ireent which is satisfactory ta Lender and which providos insurance
coveraga in tha amaunts, for the periods, and agamnst |he hazards Lender requiras, including tire and hazards included
withir the term “extended coverage,” then:

{i) Landar waives the provision in Uniform Covenari 'z for the monthly payment to Lander of ons-lwsifth of the
yearly premium installments for hazard insurance on the Property, piid

{i)) Borrower's oblgation under Unform Covenant 5 to mainain hazard insurance caverage on the Propeny is
daemed salisfiad 10 the extent that the required coverage is pravided by the Dwners Association policy.

Borrowar shall give Lender prampt notice of any lapse in required helard insurance coveraje.

in tha event o! a disiribution of hazard insurance proceeds in lieu cf (estorstion or repair following a loss to the
Property, whether 12 the unit or 1o common elements, any proceeds payabie 1o bor cuwer are hersby assigned and shall be
paid to Lendar for appheation to the sums secured by the Security Instrument, with axv ercess peid to Borrowar,

C. Public Liabiity insurance.  Borrowsr shall take such actions as may be rearinabie lo insure that the Owners
Association maintains a public 'iability insurance policy acceptable in form, amount, and exient'o! coverags lo Lender.

D. Condemnallon. Tha proceeds of any award or ciaim for damages, direct or cansequenlizi payabla to Borrower in
connaction with any condemnation or other taking of all or any pan of the Praperly, whether of \ha s.n*.or of the common
eterments, or for any convayance in lieu of condemnaticn, are hereby assigned and shali be paid to Lunder * Such procesds
shali be applied by Lender to the sums secured by the Sacurity Instrument as provided in Unitorr Covera:i 30.

E. Lender's Prior Consent.  Borrowar shalt nat, axcep! after notice 10 Lender and with Lendera ¢rior written
consent, either parttion or subdivide the Property or consent to:

{i) the abanderment or tarmination of the Condominium Project, except for sbandonment or termination
required by law in the case ol substanlial dgstruction by tire ar other casualty or in the case ol & taking by candemnation or
eminent domain;

(i any amendmant to any provision of the Gonsttuent Documants it the provision is for tho express hanalil of
Lendar;

(it} termination of profess:onal management and assumption of self-management ol the Owners Association:
or

{iv} any aclion which would have the eflect of rendering the public liability insurarce coverage maintained by
tha Owners Agsociation unaccepiable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fahnks Mae/Fraddie Mac UNIFORM INSTRUMENT
GFS Form Go0n3s4 Form 3140 B0 (page T of 2 pages)

110 YA O 0 O S 0 M O O

43 Wy “Q000Is 0"

;|

2
@

=

d



UNOFFICIAL COPY

F. Remedies, 1 Borrower does not pay condominium dues and assessments when dua, then Lender may pay
tham. Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Barrower secured by the
Securiy Instrumunt. Unless Borrower and Lender agree 10 other terms ol payment, these amounts shall bear interast fram
the date of disbursemant at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower requast-
ing payment.

By SIGNING BELOW, Borrowar accapts and ag:ees 10 the terms and provisions contained in this Gundominium Rider.

e J > ;
e T

T ety (Seal)
THOMAS J FEIE o - -Borrower

/ o
.f’,’;.’ / ///’. )
= ; T~ .(Seal

n)véHABLT L THOMPSON -Barrower

{Seal)
-Borrowsr

(Seal)
-Borrower

Form3140 990 (page 2 of 2 pages;




