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THIS MORTGAGE (“Sccunty Ipstrument”) is given on OCTOBER,»%., 1995 . The Mortgagor is
ERIC V., COWLEY , AN UNMIJIED PERSON, .

{*Borrower”). This Security Instrument is given to.PANK UNITED OF TEXAS FSB

which is organized and existing under the laws of THE UNITED STATES ,and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
(“Lender”). Barrower awes Lender the principal sum of
PIFTY EIGHT THOUSAND AND 00/100

Dollars (U.S.$ *#*%58,000.00 ). This deht is evidenced by Bortower's neie dated the same date as this Secunity
Instrument (“Note”), which provides for iunthly payments, with the full debt, if‘oor paid eardier, due and payable on
NOVEMBER 01, 2025 . This Security Instrament secures to Lender, {a) the repayment of the deh
evidenced by the Note, with interest, and alf renewals, extensions and modifications; (b) thé peyment of all other sums,
with interest, advanced under paragraph 6 to proleel the seeurity of this SecuriivCInstrament; and ()
the performance of Borrower's covenants and agreements undee this Sceurity Instrument anid the Note. For this
purpase, Borrower does hereby moriguge, grant and convey to Lender the following described property located in
CuOK County, Hlinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND 4ADE A PART THEREOF.
P.I.N,: 02-26-117-005
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which has the addressof 1802 PLUM GROVE ROAD UNIT 1B, ROLLING MEADOWS [Street, City],
s 60008 {Zip Code] (" Property Address”),

Q*F;ﬂil w30 FHA Hifnois Mortgage - 595
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TOGETHER WITH ull the imprnw,ma.nls now or herealter erected on the property, and all casements, rights,
gppurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and att fixtures now or
hereafter u part of the property. All replacements and additions shall alw be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument s the **Property. ™

BORROWER CCVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the night to
mortgage, grand and convey the Property and that the Property is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend gct()grpl]v llu. tlllv. tp the Property against all ¢layms and demands, subject to any
ericumhrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Jate charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment.
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments [evied or to be levied against the Property, (h) leasehold payments or ground rents on the Propenty. and (¢)
premiums for insuranee required under parugraph 4. In any year in wlich the Lender must pay a mortgage insutance
premium to the Secretary of Housing and Urban Development ("Secretary™), or inany year in which such premium wouid
have been required if Lender still held the Seeurity Instrument, cach monthly payment shall also include etther: (1) a sum
for the annual mortgage ivarunee premium to be paid by Lender to the Seeretary, or (i) a monthly charpe instead of a
morgage insurance premiunt i tis Security Instrument is held by the Sceretary, in a reasonable amount to be determined
by the: Secretary. Excepl for themanthly charge by the Secretary, these items are called “Escrow ltems” and the sums paid
to Lender are called “Escrow Fanas.”

Lender may, at any time, colleet and hold amounts for Escrow [tems in an aggregate amount not o exceed the
maximum arnount that may be required for Borrower's escrow account under the Rea) Estate Settlement Procedures Act
of 1974, 12 U.S.C. Seclton 2601 et seq. und inplzmenting reguluticns, 24 CFR Part 2500, as (hey may be amended from
time to time ("RESPA"), excepl that the cushion of reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are gvailable in the account may not be based on amounts due for the
morigage insurance premium.

If the amounts held by Lender for Escrow Hems exceed iy amounts permitted to be held by RESPA, Lender siall
deal with the excess funds as required by RESPA. I (he umounis Of funds held by Lender at any time are not sufficient to
pay the Escrow ltems when due, Lender may notify the Borrowe: sad require Borrower to muke up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional secunty for all sums sccared by this Security Instrument. If Borrow.
tenders to Lender the full payment of all such sums, Borrower's account shalt ke credited with the balance remaining for
all installment items (a), (b), and (¢) und any mortgage insurance premium 1nsialbinent that Lender has not become
obligated to pay to the Seeretary, and Lender shall promiptly refund any excess funds o Borrower. Immiediately priorto a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail'be credited with any balance
remaining for all instaliments for Hems (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shull be applicd by Lendeéras follaws:
First, to the mortgage insurance premium fo be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage itnsuranee premium;

Second, to any tuxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazird
insurance premiurns, as reguired;

Third, to interest due under the Note;
Enurth, toamortization of the principal of the Note;
Fifth, tolale charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence ar subsequently erected, against any hazards, casvalties, and contingencics, including fire, for which
Lerder requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrawer shul) also insure all improvements on the Praperty, whether now in existence or subsequently erected, against
loss by floads to the extent required by the Seeretary. All insurance shatl be carried with compenies approved by Lender.
The insurance policies and uny renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a lorm aceeplable to, Lender

In the event of [oss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for
such loss direetly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may
be applicd by Lender, at its aption, cither (a) to the reduction of the indebtedness under the Nole and this Sceurity
Instrument, first 1o any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b} to the restoration or repair of the damaged Property. Any application of the proceeds to the prineipal shali not extend
or postpone the dre Yate of the monthly payments which are referred to in paragraph 2, or change the amount of such
payvinents. Any excessinsuranee proceeds over an amount required (e pay all outstanding indebtedness under the Note
and this Security Instrzment shall be paid to the entity legally entided thereto.

In the event ol foréelosate of this Sceurity Instriment or other transler of title to the Property that extinguishes the
indebtedness, all right, title arid inirest of Borrower in and to insurance policies in force shall pass tothe purchaser.

£, Occupancy, Preservativn, Mrintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall accupy, cstubtish, and use the Property as Borrower's principal residence within sixty days
after the exeeution of this Seeurity Instrurient and shall continue o oceupy the Property as Borrower’s principal
residence for ar least one year afler the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenus(ing cireumstances exist which are heyond Borrower's control. Borrower
shall notify Lender of any extenuating circemistaticzs. Borrower shall not commil waste or destroy, damage or
substantially change the Preperty or allow the Propery to deteriorate, reasonable wear and tear excepted. Lender may
inspeet the Propenty if the Propenty is vacunt or abandoner ox the loan is in default. Lender may take reasonable action 1o
proteet and preserve such vacant or sbarkloned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave matertally false or inaceurate informeaton or statements to Lender (or failed to provide Lender
with any malerial inlormation) in connection with the loun‘evidenced by the Note, including, but not limited Lo,
representations cancerning Bortower's oceupancy of the Property as s-orincipal residence. I this Security Instrument is
an a leaschold, Borrower shall comply with the provisions of the leace, if Borrower acquires fee title to the Property, the
feaschold and fee title shall not be merged unless Lender agrees to the mergesin writing,

6. Charges to Borrower and Protection of Lender's Rights int'wc Property. Borrower shall pay all”
govemnmental or municipal charges, tines and impositions that ate not included in yamgraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. I failure to gy would adversely wieet Lender's
interest in the Property, upon Lender's reguest Borrower shali promptly furnish to Lender receipts evidencing these
payments,

If Borrower fuils (0 muke these payments or the payments required by pamagraph 2, or fails'to perform any other

covenants and agreements contatned in this Sceurity Instrument, or there is a legal proceeding «hay may sighificartly ‘

affect Lender’s tights in the Property (such as a proceeding in bankniptey, for condemnation of fo enforee laws or
regulations), then Lender may do wnd pay whatever is necessary to proteet the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and othet items mentioned in paragraph 2.

Any amounts disbursed by Lender nnder this paragraph shall become an additional debt of Borrower and be seeured
by this Security Instrument. These amounts shall bear Citerest fram the date of dishursement, at the Note rale, and at the
aption of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in place of candemnation, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Seeurity Instrument. Lender shall upply such proceeds to the reduction of the indebtedness under the Note
and 1his Sceurity Instrament, first to uny delinguent amounts applied in the order provided in paragraph 3, and Lhen-to
prepayment of principsl. Any application of the proceeds to the principul shall not exterd or pastpone the dug’ iflutu of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such paymenls. Any excess

proceeds over un amount reguised to pay all outstanding indebtedness under the Note and this Secunty Instrument shall
be paid to the entity legally entitled thereto. '

., ! |"7“ »

8. Fees. Lender may colleet fees and charges authonzed by the Seeretary.
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Seeretary in the case of payment
defuults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defuults by failing to pay in full any monthly puyment required by this Secunty Instrument prior
to of on the due date of the next monthly payment, or
(i) Bortower defaults by failing, for e period of thirty days, to perform any other obligations contained in this
Security Instrumenlt.

] (b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Sceretury; require immediate payment in full of all sums secured by this Security Instrumentif:
(1) All or par! of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
i otherwise trmisfered (other thun by devise or deseent) by the Borrower, und
* (i) The Property i< not oceupied by the purchaser or grantee as his or her principai residence, or the purchaser
* or grantee does so Oceuny the Property but his or her credit has not been approved in accordanee with the
' requirements of the Secretary.

(¢) No Walver, If circumstances czeur that would permit Lender (o require immediate payiment in full, bul
Lender does not require such payments, Lender does not waive its rights with respect lo subsequent events.

(d) Regulations of HUD Secretary. i ristiy citcumslances regulations issued by the Seeretary will limit
Lender's rights in the case ol payment defuuiis to require immediate payment in full and foreciose if not paid.
This Sceurity Instrument does not authorize acreieration or foreclosure if not permitted by regulations of the
Sccretury.

{e) Mortgage Not Insured. Bormower agrees that shoids this Security Instrument and the Note secured therehy
not be eligible for insurance under the National Housing Act vathin 60 days from the date hereof, Lender may, atl
' its option and notwithstanding anything in paragraph 9, require iromediate payment in full of all sums secured by

i this Security Instrument. A written staiement of any authorized agent of the Secretary dated subsequent to 60
' N days from the date hereof, declining (o insure this Security Insirament und the Note secured thereby, shall be
Loy deemed conclusive proof of such ineligibility. Notwithstanding the forcgoing, this option may not be exercised
‘ [y by Lender when the vnavailability of insurance is solely due to Lender’s dwture to remit a imortgage insurance
e ﬂ{?} premium to the Sceretary.
1 10. Reinstatement. Borrower has a right to be reinstated if Lender has required imimediate payment in full because

Wl Borrower's failure 10 pay an smount due under the Note o this Security Instrument. This right applies even after
‘ " Qoreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall iender 10 a lump sum all
! ~ amounts regited to bring Borrower's secount current including, to the extent they are obligations 0 orrower under this
J Securily Instrument, foreclosute costs and reasonable and customary attomeys” fees and expenses peonerly assoclated

with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations ihat 11
i secutes shall remain in effect as i Lender had not required immediate payment 1i: iull. However, Lender is not required
‘ to permit reinstelement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings

wilhin two vears immediately preceding the commencement of a current foreclosure proceeding, (1) reinstatement wili

preclude foreclasure an different grounds in the future, or (iii) reinstatement will adversely affeet the priority of the hien
j4 ' created by this Seeurity Instrument.

i 11. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time of payment or
; modilication of amortization of the sums secured by this Sceurily Instrument granted by Lender lo any successor in
i interest of Borrawer shall not operite to release the liability of the original Borrower or Borrower s suceessor in interest.
Lender shall not be required 1o commence proceedings against any suceesser in interest or refuse w extend time for
; payment or otherwise modify amortization of the sums secured by this Security !nstrument by reason of any demand
- made by the original Bormwer or Borrowet's successors in interest. Any fothearance by Lender in exercising any right
‘ or renredy shall not be a waiver of or preclude the exercise of any right or remedy. -
: \
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4 12. Successors and Assigns Bound; Joint and Severs] Liability; Co-Signers. The covenants and agreements of
v this Security Instrument shall bind and henefit the suceessors and ussigns of Lender and Borrower, subject to the
-+ provisions of paragraph 9 b, Borrawer's covenants and agreements shall be joint and several. Any Borrower who co-signs
- this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grni
- and vonvey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any othet Bortowet may

.. agree to extend, modity, forhear or make any accommaodations with regard to the terms of this Security Ihstrument or the
14 Nole without that Borrower's consent. \

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address vt any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Bortower or Lender when given as
provided inthis paiagiuph.

14. Governing Law, Severability. This Security instrument shall be govemed by federal law and the faw of the
jurisdiction in which the Troperty is located. In the event that any  provision or clause of this Security Instrument or the
Nute conflicts with applicablc baw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be giver effect withedt e conilicting provision. To this end the provisions of this Seeurity Instrument and the
Nute are declared to be severuble:

15. Borrower’s Copy. Borrower skal? be given one conformed copy of this Security [nstrument.
g

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bortower authorizes Lender or Lendet's agents to collect the rents and revenues and hereby direets each tenant
of the Property to pay the rents 1o Lender or Lender's agents. However, prior to fender's notice to Borrower of
Borrower's breach of any covenant or agreement in ta Security [nstrument, Borrower shail collect and receive all rents
and revenues of the Property as trustec for the benefit of Cender and Borrower, This assignment of rents constilules an
whsolute assignment and nat an assignment for additional sceurity only.

If Lender gives notice of breach to Burrower: (a) all rentsrercived by Borrower shall be held by Borrower as truslee
for benefit of Lender only, to be applied to the sums sceured hy 2l Security Instrument; (b) Leader shall be entitled 1o
colleet and receive all of the rents of the Property; and {¢} cach tenant ol the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's wrtten demand o the tenant. '

Borrower hus not executed any prior assignment of the rents and has 10t and will not perform any act that wonld
prevent Lender from exercising its rights under this paragraph 16. :

Lender shall not be required to enter upon, take control of ar maintain the fepetty before or after giving notice of - 3
breach 1o Borrower. However, Lender or a judicially appointed receiver may doiso at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or 'emedy of Lender, This assignment ¢ a
of rents of the Property shall terminate when the debt secured by the Secunity Instrument (s naid in full. Y3

1

£

NON-UNIFORM COVENANTS. Borrowet and {ander further covenant and agree as follows: * 3

17. Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 8, Lender ma . ,;Nh
foreclose this Security Instrument by judicial proceeding. Lender shalt be entiiled to collect all eap2nses incurred PN
(n pursuing the remedies provided In this paragraph 17, Including, hut not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release, Upon payment of all sums sccured by this Sccurity Instnument, Lender shall release this Security
{nstrument without charge 1o Borrower, Bortower shall pay any recordation costs.

19. Waiver of Homestead. Bortower waives all right of homestead exemption in the Property.

@-MMJL) 1850%) Paged ol 8 00037035




UNOFFICIAL COPY

20. Riders to this Security Instrument. If one or more riders are exeeuted by Borrower and recorded

e FOWC ccorded together with
this Security Insirament, the covenants of cach such rider shall be incorporated into and shall amend and supplement tin
covenants and agreements of this Secutily Instrument as if the rider(s) were g pant of this Seeurity Instrument. |[Check
applicable box(es)]

Condomirium Rider

Graduated Payment Rider &) Other | Specify|
Plannes Unit Development Rider Growing Equity Rider

LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to (h€ te
rider(s) exeeuted by Borrower usd recorded with .
Wilnesses:

A L

tepms containgd in this Security instrument und in any

L g ‘ i’ *____ {Scab)
ERIC V. COWLEY _ -Bormwr
(Seal)
[ @ Bommower
{Scal) (Seal)
Borrower -Bommowey
- ) j
STATEOFILLINOIS, pJ COBHC-( Countyss:
tho undeas
% I, w 8 , @ Notary Public in-apd 1ur said county and state do hereby
gy certifythat  ERIC V. COWLEY
- f’
4

. personally known (o 1ae to be freciame person(s) whi
U7 nameis) suhscnh«.dm the foregoing instrument, appeared leurc me this day in person, and achiowivdged that HE
g signied and delivered the said instramentas - HIS free and voluntary st for the uses and purposes there
sl lorth, " . e
day of e Lol 19593

I
IR

_ ) { !!“2.'21[ X K Z’CV"{
Notary Public ’

Given under my huld and ¢ffigiad geal thiss ¢ o

My € DENISE DREWKE
y Comission Expireg; ' NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION £ XPIPES 2/5/98

LFMIL
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TICOR TITLE INSURANCE COMPANY

Commitment No.: CH317757 BCHEDULE A = CONTINUED

EXRIBIT A - LEGAL DESCRIPTION

PARCEL I:

INIT 1804-1B IN THE KINGS WALK IIX CONDOMINIUM, A5 DELINEATED ON A S8URVEY OF THE
FOLLOWING UB3CRIBED REAL ESTATB:

PART OF THE SCUTIWEST 1/4 OF THE NORTHWEBST 1/4 OF SBCTION 26, TOQWNSHIP 42 NORTH,
RANGE 10 PAST OP TR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTB; WRICH
SURVEY T8 ATTACHED AS RXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND
OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE XINGS WALK 11I
CONDOMINIUM ASSOCIATICHN 43CORDED AS DOCUMENT NUMBER 94,533,560 TOGETHER WITH IT8
UNDIVIDED PBRCENTAGE INTEPZ83 IN THE COMMON ELDMENTS,

PARCEL 2:

NONEXCLUSTVE PASEMENT IN FAVOR OP PAPMRL 1 FOR INGRBSS AND EGRESS A8 DEPINED
CREATED AND LIMITED IN SECTION 3.2 OF UHAT CERTAIN DECLARATION QF COVENANTS,
CONDITIONS AND RESTRICTIONS AND BASEnPiwi1S FOR RINGS WALK MASTER HOMEOWNER'S
ASSOCIATION DATED APRIL 4, 1994 AND RECOADRD APRIL 15, 1994 AS DOCUMENT NUMBER
94,341,471 OVBR AND ACROS8 LAND DESCRIBEU /iND _DEBPINED A8 "COMMON AREA™ THEREIN.

END OF SCHEDULE &

2yer..56
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CONDOMINIUM RIDER 00037038 )
THIS CONDOMINIUM RIDER is made this 30 BoeT d;}-t;f
OCTOBER , 1995 | and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (' Seeurity Instrument””) of the same date given

by the nindersigned ("' Borrower' '} tosecute Bostower's Note to
BANK UNITED OF TEXAS FS8B, 3300 SOUTHWEST FREEWAY, #2000,
HOUSTLN. TEXAS 77037

{**Lender ) #¢ the sume date and covering the Property described in the Security Instrament and located at:
1802 PLUM CROVE ROAD UNIT 1B, ROLLING MEADOWS, ILLINOIS 60008

{ Propeerty Address)
The Property Address incivddes a unit in, together with an undivided interest in the common clements of, a
condomintum project knwnas: KINGSWALK IIT CONDOMINIUM

| Kume of Contdominium Project)
{**Condominium Project’). I{ the owrery association or other entity which aets for the Condomintun
Project ("Owtiers Asseviation””) halds {itie to property for the benefit or use of its members o
sharcholders, the Property also includes Borcower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In additlon to the covenants and agreements made in the
Security Instrument, Borrawer and Lender furthcr rovenant and agree as follows:

A.  Solong as the Owners Assovialion maintaing, witlid generudly aceepted insurance carmier,
“master’” or “blanket” policy insuring ail property subjeet 1o the condominium
documents, inchuding al) improvements now existing o hereatter erected on the Property.
and such policy is satisfactory to Lender and provides inasence coverage in the smounis,
for the periods, and aganst Rn: hazards Lender requires, including fire and other hazards
included within the term *extended coverage,” and Toss by d1aod, to the extent required by
the Sceretary, then: (i) Lender wabves the provision in Pamgieph 2 of this Securily
tnstrument fur the monthty payment 1o Lender of one-twelfth o0 the yearly premivm
installments for hazaed insurance on the Property, and (ii) Borrower’s obligation under
Paragraphi 4 of this Sceurily Instrumem to maintain hazard insurazee caveruge on the
Propetty is deemed satisfed to the extent that the reguired coverage it provided by the
Owners Association policy. Borrower shall give Lender prompt notice wi iy lapse in
reguired hazard insurance coverage and of any foss oceurring from a hazard. ieibe cvent of
a distribution of huzard insurance proceeds in lieu of restoration or ru?air followirg & loss to
the Property, whether to the condomimum unit or 1o the common clements, any picceeds
pavahle to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Seeurity [nstrument, with any excess paid to the entity Tegally entitled
thereto,

B. Bormower promises e puy Burrower's allocated share of the common cxpenses ot
assessments and charges imposed by the Owners Association, as provided in the
condominium documents.

P S IR S

C. 1f Borrower does not pay condominium dues und assessments when duoe, then Lender may
pay them. Any umounts disbursed by Lender under this paragraph C shall become

FHA Multistale Condominium w-lﬂl
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additional debt of Borrower secured by the Security Instrument Unless Bortower and
Lender agree to othet terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be puyable, with interest upon notice from Lender to
Baorrower requesting payinent.

BY SIGNING BELOW, Borrawer accepls and Jng o the terms and provisions contwined in this
Condominium Rider, )

/ ]
( /K ‘ / ) A -
(scul) . fu . e’ ;/:" LA \;5:_,-"' ’ (Scal)
-Borrawer “ERIC V. COWLEY < -Borower
-\ __ (Scal) _ {Scah)
-Borrower -Bogrower
S - [ Spuve Below This Line Reserved for Acknewiedgment -—-————— o eon———
<
£y
.
&
o
A
&
LFCDR
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