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MORTGAGE o0

THIS MORTGAGE ("Secunty Instreaent™) is given on - OCTOBER 26, 1995 The mortgagor is
TERRET BALLARD, DIVORCED,-wJ1 SINCE REMARRIED

" Borrower™ s, This Seenety nstrunent is given o

MORTGAGE LENDING CORPORATION

which 15 orgasized and existing under the taws ot THE STATE OF ILLINOIS . and whose
address s 9730 SOUTH WESTERN-SUITE 708
EVERGREEN PARK, ILLINCIS 60642 (“Leader™, Borrower owes Lender the provcipal sum of
NINETY NINE THOUSAND AND 00/100

oollars (1.5, % 99,000.00 ).

Thes debt s evidenced by Borrower's note dited the same dite as this Scenrity” Instrument ("Note ™), which provides for
wunthly payiments, with the full debt, il not paid earhier. due and payuble on NOViNBER 1, 2025 b
This Security [nstrument secures to Lender: (@) the repayment of the debt evidenced by e Pote, with interest, and all renewuls,

extensions and madifications of the Note; (b) the payment of all other sums, with intersst, cdvanced ander paragraph 7 o

protect the security of this Security lastrwment; and {©) the performunce of Borrower's coverants and wrreements wder thes |

Securdy lnstameat amd the Note. For this pugpose, Borrower does heveby mortgage, giant and cdnvey (o Lender the followiny &

deseribed property focated in COCK County, Dlinas:
LOT 66 AND THE NORTH 5 FEET OF LOT 67 IN BOULEVARD PARKX, BEiNG A
SUBDIVISION OF LOT 5 IN COUNTY CLERK’'S DIVISION OF THE EAST 1/2 OF THE
NOR'THWEST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAST QI THE

THIRD PRINCIPAL MERIDIAN, IN COOE COUNTY, ILLINOIS,

e N 05
/ZAJ#’ JE“(?\_'E"/‘:Z?'&J—X / 0'/0

which has the address of 9056 SOUTH KING DRIVE , CHICAGO
Tlinoss 60619 Zip Cade  ("Property Address");
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this Sevunly Dsteument, Lender muy give Borrower o notice identitying the Nen, Borrower shall satisty the Tien ov take one or
move of the actions set forth above within [0 days of the giving of ratice.

5. Hazed or Property Insurunee. Borrower shall keep the improvements now existing or herenfler erected on the
Property insured against loss by fire, huzards included within the term "extended coversge” amlb any other hozands, incduding
tloods ar Hlooding, for which Lender requires insurance. This insurance shall he maintained in the smounts and for the Periods
that bender requires, The instranee carrier providing the insurance sinll be chosen by Borower subject to Lender™s approvat
which shall nut be nreasonahly withheld. $F Borrower tails to maintan coverage described above, Lender may, at Lender’s
ophion. ohtan voverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All fasuiance policies amd renewals shull be aceeptuble to Lender and shadl include  standard mortgige clause. Lepdes
shiall dave the nght 1o hold the policies and renewals. 1t Lender sequires, Borrower shall promptly give 1o Lender alb recerpts of

SOOI B .

!

i paed premnnms amd renewal notices. In the event of loss, Borrower shall give prompt nstice to the insurance carner and Lender.
“ Lender sy mahe proot of loss it not made promptly by Borrower.

i Hnless Lender and Boprower otherwise agree in wriling, insurance proveeds shall e applivd 1o resiortion or repar of the

f Property diumaged, it the restoration or repair is economically fewsible and Lender's seetity 3 not lessened, 11 the restoration or
repair s not cconmmeally feasible vr Lender's secarity would be lessened, the mswrance proceeds shall e applied to the sis

% seviited hy this Secuiivy, Instrument, whether o not then die, with any esvess paid to Borrower, 15 Botrower abandons the
¢ Frogenty, or does notanssw=r within 30 days « notice from Leader that the inswrance carrier has offered to setthe 4 clinm, then
‘Jr Lender muy collect the Smaiianee procecds. Lender may use the procesds to repair or restore the Property or to pay st
2 secured by this Security listaan@nt, whether or aot then due. The 30-day period will beyin when the notice is given.

d Unless Lender and Borrowst othenvise agree in writing, any applivation of proczeds to poncipal shatl not extend or

postpone the due ditte of the monial) payments referred to in paragraphs 1 and 2 or change the amonnt of the paymients. H i
. wnder puragraph 21 the Property s acguipsd by Lender, Borrawer's vight to any insurace policies and provecds resulting from
S damaye o the Pronerty prior fo the sequisition shall pass to Lender to the extent of the sums secured by this Secuzity Instrument

wmedstely prior o the acymsition.

( 6. Occupunry, Presersation, Muintenunce aad Protection of the Property; Borrower’s Loun Application; Leaseholds, 3
58 Horrower shall necupy, estublish, and use the Property es Borrower's principsl residence within sixty days afier the execuhon of )
B0 this Secunty Instrument and shall continue o oceupy the Sroperty us Borrower's pritiipal resulence Jor at least one yisr abber )
w0 the date of ovonpaney, unless Lender otherwise ngrees m wnting, which cotsent shal) noy he unreasonably withheld, or waless

E extenuating cireumsinnees exast which are Seyond Borrowdr's control. Borrower shsll not destroy, damage or impay (e

b Property, allow the Froperty to deteriorate, or commit wuste o the Propesty. Borrower shall be in- detuuit it any forteiture E
o acton or procecding, whether civil or eriminal, is hegan that in Leades's good faith judgment could result in forleitnre of the '
H Propesty or otherwise materially impiiir the lien crented by this Securdy strament or Leader's security inferest. Rorrower may

' cure sich i delalt and reinstate, us provided in peragraph 18, by causing e action or proveeding to e dismissed watl a raling

G thar, i Lender's yood fuith determingtion, prechvdes forfeiture of the Barrower's interest in the Properiy or other material
impainent ot the len created by this Secority istrugrent or Lender's secunty interest. Borrower shadl also e in default o
Borrower, dusy the toun application process, yave maderially fulse or inaceuraic wiemmation or statenents to Lender (o fatled
G toprovide Lender with any muterial information) tn connection with e loan evidenced 5y the Note,inchiding, it not himited
f to. represemtations concernang Borrower's oveupanvy of the Property as u principal resicheaces 4 this Seourtty Instrument 55 on 4
L Jeasehald, Borrower shill comply with ull the provisions of the fease. W Borrower aegusres fee titke 1o the Property, the
4 leasehold and the foe titke shudl not merge unless Lender agrees to the merger in wrifing,

'\' 7. Protection uf Lender’s Rights in the Property. It Burrower tuifs o perform the covenantand agreements contained in
0 this Seeurity Instrument, or there is a Jegal procecding tat sy significantly affect Leader's nghts anabe Property (sueh s a
o proceeding i bankpuptey, probate, for condemnistion or fortettitre or to etorce laws o regulntions), twa Laender may do and
0 puy Iy whistover 15 necessary to protect the value of the Property and Lender’s rights in the Property. Ldnder's actions may

L mehude paying any sums secured by o fien which has priority over this Secority Instrument, appuearing i cowrt, paymg

w reasonable attomeys” Tees amd entering on the Property to make repairs. Although Lender may tuke action under this parageaph

go T Lender does not huve b 2o so, .
' Any auonnts dishursed by Lender undec this paragraph 7 shall become addstional debt of Borrower secured by this ¢ '
e‘ Seeurity lnstrument, Unless Borsower and Lender agree 9 other terms of puymeni, these amotnts shatl beur mterest from the Cﬁ

%i; ditte of dishursement al the Note cate and shall be payable, with interest, spon notice lrom Lender to Bormwer requesting EA

o payment.

it R. Mortgage lsurance, 1t Lender sequired mortgage insnrance ws a condition of making the loan secured by thi Security b

'i!,r tnstriment, Horrower shal) ~ay the premiums reguired to mamton the mortgage insurance ineffect. W, tor any reasra, the -}

i iartenee fnsurmee coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms regunred to a

e 11
@-BRHU AU frago dal o Form 3014 90 Initipls: ;ﬁ )
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"_" fender's mbdress stited herein or ary other address Lender designates by notice to Borrower, Any nobice provided for e this

E)Swus‘ny Instruiment shad) be deemed to have been given 1o Borrower or Lender when given as provided n this patagraph.

iy 15. Governing Law; Severability, This Security Instrument shall e governed by fedeial Jaw and the faw ol the
jurisdiction @ which the Property is Incated. In the evenl that any provision or chause of this Seeurily Instrument ot the Not

by contlivis wath applivable Taw. such conllict shud) not affect other provisions of this Security lnstrument or the Note which qut he

3 piven ehiect without the contlicting provision. To this vnd the provisions of this Seensty Instrument wnd the Note are declared

&

5

i

o be severable,
16, Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Sccunty fnstiament.
17. Transfer of the Property or « Beneficil Interest in Borrower, 1t all op any part of the Property or any interest m o
# s sold or transtened (or it a henelivial interest in Borrower s sold or transferred and Botrower is not a natusad person) withow
£ Lender’s prior written consent, Lender may, ol its option, require immediate paytent in el of all sums secored by this
i Security Instrument. However, this aption shall aot be exercised by Lender W exercise i profibited by ledersl Taw as of the date
of this Secunty Instrumert,

I Lender exercises tis optian, Lendor shall give Borrower notice of aceelerattan, The netes shal) provide a period of not
o dess than 30 days B the date the notice 1 dulivered or mailed within which Borrower must pay ull sums seeured by this
i Secunty Instrament e Bocrower fails to pay these sums prior to the expination of this period, Lender may myoke any reinedics
o permilied by this Security Instrument without fugther natice or desnd on Boreower.

18. Burrower's Rigat to Reinstate, [F Borrower meets certain conditions, Borrower shall have the nght o have
enforcement of this Security aistrument discontinued st wny time prios o the carlier of: (@) § duys or seeh other period as
applicable law may specity For/reiastatementt before sale of the Property pursmant to any power of sule contaitied 1n this
Seeunty Instroment; or (h) eatey Gf 4 indgment enforcing this Security Instrmment, Those conditions are that Borrower: (a) pays
Letber all sums which then would be e under this Security Instanuent snd the Note us il no aveeleration hid oceurred: (b)
s iy default of any other covenanis ‘o agreements; (¢) pays all expenses ineurred in enforcing this Sceunty Instrument,
inchuding, hut not limited to, reasonable attorseys® fees: und (d) takes such action as Lender may reasonably require o assure
that the len of this Security Instriment, Lenger’s sghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeat shall continge unchiged— Upon reifistatement by Borrower, this: Seenrity instrument o the
obligations secured berehy shall remuin folly effeetive a1 no seceleration had aciureed. However, this nght o ranstate shadi
not apply an the vase of aeceleration under parngraph 17,

19, NSade of Note; Chunge of Loan Servicer, The Note or a partin) imerest in the Nute (ogether wath this Security
Instrument) may be sold ane ar more times without prior noticedo Borrower, A sale may resull in a change ia the entity (kiown
i the "Loan Servicer™) that collects monthly payments due teder Jae Note and this Seeurity Instrument. There also ny he one
or more vhinges of the Loan Servicer unreluted to w sale of the Notd, 1 tiere is a change of the Loan Servicer, Borrower will b
wiven writlen notice of the chunge in accordance with puragraph 14 above aad applicable law. The notice wili state the s an
address of the siew Loan Servicer snd the addeess 10 which payments shoald b gide. The notice will also contnn any ather

;;;, mtormation reguired hy applicable L,

20. Humrdous Substances. Borrower shall not canse or permit the preseriosuise, disposal, storage, or release ol any
.' Huzardous Substances o of in the Property. Borrower shall not do. nor allow anyir: else W do, anything alteching the
' Propaty thet is i violation of any Environmentad Law. The preceding two sentences Staiinot apply to the presence, use, of
+. storage on the Property of smal! quantities of Hozardous Substances that ane generally recpgnized 1o be appropriste 0 nenmal
resichentind uses and o mintenance of the Fropeny,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, basisg or other acton by any
L0 wovernmental of regubatory agency or private paty mvolving the Property and any Hazardous Substapceor Envirommental Law
i ot which Borrower has actual knowledge. {f Borrower leurns, or is notified by uny goveenmental or reculatory authority, thal
o any removal or olher remediation of any Hazardous Substance affecting the Property is nevessary, Borcowes stall promptly tike
all necessary remedial actions in accordance with Environmenta) Law,

As wsed in this paragraph 20, "Hazardous Substances™ are those substances defined s oXic ov hazardous substances by
Enviropmental Law and the following substances: pusoline. kerosene, other flammable or toxic petroleum products, 1o%ic
pesticnles and herbicides, volutle solvents, umterials containmy sbestos or formaldehyde, and radionctive materinds, As used
2o this parsgraph 20, "Eavironmentsl Luw” means federnd s und daws of the jurisdiction where the: Property s focated that

2 relate to headth, satety or environmental protection.

NON-UNIFORM COVENANTS. Bograwer and Lender funher covenant and agree as follows:
‘ 21, Acceleration; Remedies, Lender shail give netice to Boerower prior to aceelerstion fallowing Borrower's bresch
of uny covenant or agreement in this Security Instrument (hut not prior to acceleration under paragragh 7 onless
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