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i MORTGAGE 1=0X PRESS ;)

,!‘ THIS MORTGAGE 1S MADE THIS SZRTEMBER 23, 1995, between WAYNE G WISNIEWSKI and MARY JEAN
;Iffi WISNIEWSKI, HIS WIFE, whose address is 8324 § KENNETH AVENUE, CHICAGG, i 80625 (referred 10 below
i as "Grantor"): and Bank One, Chicago, [¢A, whose address Is 14 South LaGrange Road, LaGrange, IL 50525

t {referved to below as "Lender").
+  GRANT OF MORTGAGE. For valuable conoideraton, Grantor martgages, warrants, and conveys to Lender ail of !
© Grantor's right, title, and interest in and to the Tol owint described rea: property, together with all existing or

i subsequently erectad or etfixed buildings, Improvemants and fixtures; Improvements (as defined belowj; all

. tenant security deposits, utility deposits and all procesdg (including without limitation premium refunds) ot each

“+ policy of insurance reluting to any of the improvements, the Personel Property or the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of the Lnp/ovements, the Persconal Property or the Real

i, Property; all esasements, rights of way, and appurtenances; ah weier, water rights, watercoursas and ditch rights

- fincluding stock In utilities with ditch or irrigation rights}; ana all oiner rights, roye!ties, and profits relating to the ,
," real property, including without limitation ail minerals, oli, gas, gevtheimal znd similar matters, loceted in COOK ’
+  County, State of Winols {the "Real Property”}):

LOT 8 IN FOOTDALE SUBDIVISION, BEING A SUBDIVISION OF TH: FaST 1/2 OF THE WEST 1/2 OF

THE EAST }/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 CF SECTION 22, TOWNSHIP 38

NORTH, RANGE 13, EAST OF THE THIiRD PRINCIPAL MERIDIAN, IN COON COUNTY, ILLINOIS,
’ The Raal Proparty or Ita address is commonty known as 6324 8 KENNETH AVENUE, CMIZAGO, L 80628, The -
4?5 Real Proparty tax identification number is 18-22-121-008.

Grantor presently sssigns to Lender all of Grantor's right, titie, and interest in and to all leasse of the Froperty
and all Renta from the Property. In addition, Grantor grants to Lender & Uniform Cammerciz: Code security

1 % intaresat in the Personal Property and Rants.
i
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DEFINITIONS. The following words sheil hava the following meanings when used in this Mortgage Yerms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to doilar amounts shall mean amounts in lawful money of the United States of Amarica,

Credit Agrsement. The words "Credit Agreament” mesr the revolving fine of cradit agreement dated
Saptember 23, 1995, between Lender and Grantor with a maximum credit limit of $22,000.00, together
with all ranewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the Cradit Agreement. The maturity date of the obligations secured by this Mortgage is September 25,
2015. The interest rate undaer the Credit Agreement is 8 variabie interest rate based upon an Index. The
index currently is 8.750% per annum, The interest rate to be applied to the gutstanding account balance
ghall be at a rate equal to the Index, subject however to the following maximum rate. Under no
clreumstances shall the Interest rata be more than the leesor of 19.800% per annum or the maximum rate
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'+ 09-23-1995 MORTGAGE Pago 3
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g MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

t PAYMENT AND PERFORMANCE. Except ag otherwise provided in this Mortgage, Grantor shall pay to Lender all
= amounts secured by this Mortgage as thoy become due, and shalt strictly parform all of Grantor's ohligatians
H under tnis Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ogrees that Grantor's possession and use of
§ the Property shall be governed by tho tollowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and controt of and operate and
manage the Real Property and coliect the Rems.
Duty ta Maintain, Grantor shall maintain the Property in qood condition and promptly perform ali repairs,
replacements, and maintenance nacessary 1o preserva s valus.
Nuisance, Waste. Grantor shall not cause, conduct of ermit 8Ny nuisance nor commit, parmit, or suffer any
; siripping ot or waste on of 10 the Property or any portion of the Property. Without iimiting tha generality of
" the orggoinp, Crantor wilt not remove, or grant to any other party the right to remove, any timber, minorals
lincluding all’an<. gas), sall, gravel or rock praducts without the prior writtan consent of Lendor.

' DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immodiately due and payable al! sums
?‘i gacured by this upon tre 1ale oi transter, withaut the Lender’s prior written consent, of all or any part of the
fy: Real Property, or &ny interaxt in the Real Property. A “sale or transier” means the conveyance of Real Property
- of any right, titla or interes® tharain; whether legal, beneticial or equitable; whether voluntary or involuntary;
i whethor by outright sale, deed, irgtalilment sale contract, land contract, contract for deed, leasehold interest
J‘L; with 13 term greater than thrae (3'-y'ears, lease-optlon confract, or by saie, essignmant, or ranster of any
'+ beneficial intarest In or to any land tru8: nolding title to the Resl Property, or by any other method of conveyance
i of Renl Property interest. It any Grantur is a corporotion, partnership of limited labllity company, "saie or
y- tranglae” algo includes any change in ownarship of more than iwenty-five parcant {26%) of the voting stock, n
: partnership interests or limited llability company-interests, as the case may be, of Grantor. However, thig option :
" shall not be exercisad by Lander it such exerciga s arahibited hy fedaral law of by lllinols law.
4, &AJ:.‘IES AND LIENS. The following provisions reluting-1o the taxes and lisns on the Property are a part of this
‘- Mortjage.
: Fayment. Grantor shall pay when due {and In all events prior to delinquency} all taxas, payroll taxes, special
_ t1xe8, ussassments, water charges and sawer service rnarges levied against or on account of the Property,
iy and shall pay when due all claima for work done on o~ f2r services rendered or material furnished to the
b Froperty. Grantor shail maintaln the Proportn fres of all iier:s having priority over or agual to the interest of

Lendar undar this Mortgage, excep! for the lian of taxes ard issessments not due, axcept for the Existing
indebtednass referred to below, and except as otharwise prcvided in tho following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relsting to .nsuring hea Property are a part of this

Mortjage.
YAaintensnce of Insurance, Grantor shall procure and maintain policiez of fire insurance with standard
extended coverage endorsgments on & raplanement basis for the full _insurable value covering 8l
Improvements on the Real Property in an amount sufficlent to avoid appication of any coinsurance clause,
. and with a standard mortgagee clause in favor of Lendar. Poticies shall e written by such insurance
i companies and in such form as ma be reasonably acceptable to Lender. Grantar shall deliver to Lender
centificates of coverage from each insurer containing a stipuiation that coverage vill not be cancailed or
¥ diminighed without a minimum cf ten (10} days’ prior written notice to Lender-ana.not containing any
i disclalmer of the insurer’s liability for faliuro to give such notice, Each insurance poicy Aig0 shall include an
' endorsement providing that covarage in favor o Lender will not be impaired in any way Fy any act, omission

A

s Meerfdo L omel

' ,; or deiauit of Graitor or any other person. Should the Real Property st any time becon:e Izcated In an area
i dasignated by the Director of the Federal Emesgency Managament Agency as a spacial ‘lood hazard ares,
Grantor agrees to obtain and maintain Federal Flood [ngurance, to the extent such insurance is requived by

\!"-5 Lender and is or bacomes available, for the term f the ioan and for the tull unpaid principal halance of the
i logn, or the maximum limit of coverags that is available, whichever is less.

Application of Proceeds. Grantor ghall promptly notify Lender of an losg vr damagoe to the Property. Lender
i may make proof of loss if Grantor tails to do so within fifteen {15} days of the casualty. Whether or not
& Lender's sacurity is impaired, Lender may, at its election, apply the procesds to tha reduction of the
' indebtedness, peyment of any lien affecting the Property, uf the restaration end repair 6f the Property.

. ki EXPENDITURES 8Y LENDER. If Grantor falls to comp!r with any provision ot this Mortgage, inciuding any

o . obligation to maintain Existing indebtedness in good standing as required balow, or if any action or procae n% is
4: commenced that would m sterially affact Lender’s interesis in the Property, l.ender on Grantor's behalf may, but
1 aball not ba required to, take any action that Lender deems appropriste. Any amount that Lender axpends in §0

i doing will bear interest at the raté charped urnder the Cradit Agreement from tha date incurred or paid by Lender

i to the date of repaymant by Grantor. All such expenses, at Lender’s option, will {a} be payabie on damand, (b)

{*  be added to the balance of the cradit line and be spportianed ameng and be payabla with any installment

M:  payments to become dus during either (i} the term of any appiicable insurance policy, of (i the remaining term

< of the Credit Agreament, of ic) be treated as a balloon payment which will be dus snd payable at the Cradit

. g‘f: Agreement's maturity. This Mongage also will secure payment of these amounts. The rights provided for in
" this paragraph shali be in sddition to any other rights or any remedies to which Lendar may be entitled on
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E MISCELLANEQUS PROVISIONS.
. Applicable Law. This Mortgage has been deliverad 1o Lander and accepted by Lender In the State of Niinois.
This Mortgage shall be gaverned by and conatrued In accordance with the [aws of the State of lliinols.

-_! Time I8 of the Esgence. Time is of the essence in the performance of this Mortpage.

= Waiver of Homestead Exomption, Grantor hereby raleases and waivas all rights and bensfits of the

; homestead exemption Jaws of the State of lilinois as to all Indebtednass secured by this Mortgage.

i Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

. CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL.

o REV. STAT., CH. 110 SECTION 16-1601(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF

i' ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLZNGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
5! AGREES TO ITS TERMS

pet
BANK ONE, CHICAGO, NA ELLIE SCHWARZ'4AN

“. " Tnis Mortgage propared by:
it P.0. BOX 806083

CHICAGO, iL 60680-6083
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