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MORTGAGE

o kg ey 0 I
THIS MORTGAGE « Sevpnty Instrument ) 1 given on et
B Ceier L Tamme TR N ST 3 AN EA S IS B

tM 7 The mongagoer i
shote address (s Plok oy, Bant Ave., Berwyno i, teed o

‘Borrower 1 This Securuty Instrument s $iver 1o Centenmal Mongage Company .« Dwision ot Supenor Baak FSB.
Ahich 1 orgamzed and exsling under the laws nlake Uated Siates. and whose .:d«lrc'x 9SS West Brvn Mawr
Rosemont, [H‘m\sq U8 i tender + Bomrower ey Leader the pninoipal yum ot "r"f‘_'“'f ERASRLEICE N
o CDollars s s -

This dept i3 evidenced by Barrtower § note Hated the same dete as this Sevunty forument ( Note i, which provides
tae muonthly payments avth the mull Jebt ot not paid earhies/dde and pavable on 30002 . 1iinlh

This Sevunty Instrament secures o Leader o the repaymend o0 the debt evidenved by the Note, with aterest a2 a
rate which may vary trom tune to tme, and all rerewals, cutensions and modifications of the Note: (b) the payvment
of ali other cums. wath anterest at 3 1ate which mav vary trom imeS tme, sdvanced andee pacaeraph & to protect
the recunty ot this Scounty Intrument. and 100 the pertormance of Horluwer « Lovendats and aoreements under this
Forthese purposes Borrower does fereb martgiage, ¢rant and convey o Leader

)

Secunty itstrument and the Nt

the folluowing descrited propeay fovated i ik, S Sounty. Blipany
e
9]
W]
|
L‘
3 I this bot s checked see Schedule A anpesed hereto and made a pan bereot E:
~}
. ‘ PP L Eaut Ave
which has the address ot '
S{rect)
Ter o W . rLbivF; _ ‘
: IHinon ("Property Address )
(Crty; (Lip Uode
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TOGETHER WITH ail the improvemeats now or hereatier erected on Lhe property, and ali easements, nghts,
ppunenances, reots, rovalhes. minersd. ol and gas nights and profits, water nghts and stock and alf fixrures sow or
aecoatter a part of the propertv  All repiacements and additions shall also be covered by this Secunty Instrument.
All of the uregoing 15 referved o n this Secunity Instrumesnt as the "Property -

BORROWER COVENANTS that Borrower 15 lawtully seised ot the estate hereby conveved and has the nght
W monigage, grant and coavey e Fropertv and that the Property 15 uncacumoered, except tor encumbrances ol
recort Borrower warmants and wiil detend generally the tile io the Propenty againyt all claims and demands subject
v agy encumbrances of record.

Borrower and Lender covesani and sgree as tollows

{. Payment of Principal, Interest und Other Charges. Subjeci o paragraph 10, Borrower shall
prometly pav when gue the principal ot aud interest on the debt evidencea by the Note and any late charges, collection
<08t and exnetses-and dishupured check charges as provaded 1n the Note,

2. Appiczin of Pavments. !'nless apphicable law provides otherwise. Lender wiil apply each of
Barmower s reguiar mona! pdvments under the Note Hest o accrued and unpaid nterest under the Mhote ay it the
pavmeal 5 made on ity due ke egardiess of when he payment 1s sctuaily received and the remaspder, of any, 10
the unpaid pepapal Malance aver- e Nafe Anv late charges. cotlection conts and expenses. Jishonored cheek
Charges amd pavments made PuLenics e entered the Nose andoor o protedt Lender s oanterests under this Secunty
iastrusment weil b gssessed separatels

1 Charges: Liens  [loreowerahail pav 2l xes, wasessments. Jharges, 1ines and ymposinons sttnbulable
tythe Propeay which may aitim poonty oesiata beouniy Intrument and feaseaohd pavments or groand rents, ot
any. Horrower shall pay these ehigatony on b dtrecthe 12 the person owed caviment Porrower shall promptiy
turgssh o Lepder ol aotices ol amounts e 0e paid undertus peearaph, and cecapis cvdencing such payments.

Borrower vhall prompts descharge any hea winch b pnonty over this Secunty instrument unless Borrower:
i8) agrees i owntinyg Wodhe ravment ot the ohigauon securdd v the Bien in 4 mannper aoceptadle 1o Leader: 1k
<onlests 17 good fath the uen by, ur defzndy against entorcement = 2he dren in. legal proveedings which io Leader's
opmon chenite 10 prevent the entorcement of the lien. or 10 <eckims fram the holder ol e liea @0 agreement
satstactory o Lender subendinatinge the lien fo this Saouriy Instrument Ol Leader Jdeteemines that aay pant of the
Property osubicct 102 ben which may attam pronty oser this Secuoty Sayirument, Lender may give Borrower a
aotice wenutving the ben Blorrower shal) satisty the hien or ke cne or molte GRthe achions et torth above within
L0 days ol the giving ot dotice

4. Hazard or Property {nsursnce.  dorrower shali keep the improwements cow eusting or hereafiey
erected on the Propenty insured against foss by Niee, hatards uwiuded within the twerm cvtenied coverage ' and any
other hazards including thoods ot tlooding, Tor wiich Lender cequires insurance This msurais shaill be maintaied
0 the amuunts and tor the penods tha Beoder soguires, not o exceed the tull repiscement contd (he buildiags and
mprovemenis on the Propenty  The imsurance carner providing the inaurance <hatl he vhosen hy Fortower subject
10 Lepder's appraval which sisail ot be unreasonably wuhheld 17 Borrower tids o mantain coverage descnbed
above, Lender may. at Lender « cplion, obiaia voverage 1 protect L endet s nghts in the Property i accordance with

farsgraph 6o

All lasurance poboies and fenewals must be soceptable to Lender and munstinclude astandard mongage clause
ia faver of and in @ brm acceptabic o Lender  Lender shall bave the aght 1o hoid the pohies and repewals.  [f
Lender requices, Boerower shall peomptiv give 1o Lender a1} recerpts of paad premiums and renewal notices. In the
event of loss, Borrower shall give prompt potice to the msurance carmier and Lender. Lender may make proot of loss
if pot roade promptly by Borrower
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Usicss Lender amd Borrower otherwise agree 1o wnting, insuranace proceeds thall be applied 1o restoration
or repair Gt the Property damaged. it the restoration of repair 1s economucally feasible and Lenger's socurity is not
iesseacd 17 the restorstion or repair s not economicaily feastbie or Leoder's secunity would be jessened, the insurance
proveeds shail be apphed 1o the sums secured by this Secunty lastrument, whether or not then due. with any excess
paid to Borrower. [f Borruwer abandans the Property, or does not answer within 30 davs & notice from Leoder that
the insuraace carmer has offered to seitle a claim, then Lender mav collect the insurance proceeds. Lender may use
the proceeds o repair or restore the Property or to pay sums secured by this Secunty Instrument. whesher or pot then
due. The 30-day penod will begiu when the notice is given,

Ueless Lender and Borrower otherwise agree in wnling, anv applicating of proceeds to principal shail not
cdtend or postpone the due date of the monthly pavments referred to 1n paragraph | or change the amoust of the
payments. [f uader parugraph 17 the Propenty 11 acquired by Lender. Borrower s night to anv insursoce policies and
procesds resulling trom damage o the Property pnor o the acquisiion shall pass 1o Lender 10 the extent of 1be sums
secuted by this Secunty {nstrument immediately pnor to the acquisition.

5. (xropancy, Preservation, Maintenance and Protection of the Property: Borrower's Loun
Applicition; Leasetwlis; Condominiumns; Planned Unit Developments. Uniess Borrower's foun apphication and
Lender s loan approval prosided that the Property was act required 1o be occupred as Borrower s pnncipsl residence,
Borrowsr shall ocoupy, estaoiid. and use the Property as Borrower s prncipal residence within o) days after the
execution ot this Scounty Instrument and shall continue 10 occupy the Propeny as Horrower s principal residence tor
At ledst |ooear amter 1he dute of ducatancy. unless Lender otherwise agrees 1n wnung, which consent shall not be
areasondbly withheld. or unless ereruanng circumstances exnst which ate bevond Rorrower s control . Borrower
vhall aut destrov Jdamage ot mmpar the Propeity sllow the Propenty 1o detenorate, o1 comms waste on the Propenty
Borrower shatl not permit. o be aleged to/mave permitted. the Propenty 10 e used 1n connpecuon with any llegal
sudivity  [athat regard, Borrower skall be i dezavita any torteture action or proceedine, s hether civil or cnmamal.,
i Peygun that in Lender v guod tuth udgment could resuit o Torteiture ot the Property or ctherwise matenally impair
the hicn created by this Scounty lnstrument or Lendir's secunty interest  Rorrower shali also be 1n default f
Bormwer. dunng the loan apphication process. gave makeariy false o maccurate informabion or statements o Lender
(or tatled 1o peovide Lender with anv matenal wnformanca ip congection with the luan evidenced by the Note.
cludiog. mut not limkted . representations concerning Bomower's occupancy of the Property as a priocipal
ressdence  If this Secunty [nstrument 15 an a leasehold. Borrower sbail comply wuth ali the provisions of the lease.
If Borrower acquires tee tle to the Froperty, the leasehold and the-ice hitl= shall not merge unless Leodar agrees o
the merger in wrhiag

It this Secunty lastrument v on 2wt an 3 condomimum or a planned vt Jevelopment, Borrower shal!
pertorm ad of Borrower o obligations under the declaration ot Sovenants . rrahing o poverninye the cundominum or
planned umd Jevelopment, the by laws and rezulations of the condomimum o ‘isaned unit development and
cvasthituenl documents

6. Protecton of Lender's Rights in the Property, {f Borrower fails to pesfori the covensats and
agreements Lontaided i this Secunty iasteument, of there i a legal proceeding that may g nilicantloatfect Leader's
nghts 1> the Property fsuch as a proceeding 1n bankruptey, probate. tor condemnation ot forfeitune 010 eaforce faws
ot reguwiatons). then Leader may do and pav for whatever s necessary 1o profect the value of the Property and
Leader s nghts in the Propenty  Lender's actions may include paving anv sums secured by o hen which bas pnonty
aver this Scvun'y Instrument, paving insurance premiums, appeanng 10 court, paying reasonable sttorneys’ fees and
eatenng on the Propenty to make repairs Although Lender may ke actuion under this paragraph 6. Leader does not
have to Ju o

Any amounts thshursed by Lender under this paragraph 6 shall become additionai Jdebt ot Borrower secured
by this Secunty Instrument. Caless Borrower and Leader agree 1o other terms of payment. these smeuats thall bear
interext trom the date of disbursement at the rate then in effect under the Note as such rate may change from time 1o
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nme 1t permitied by law or. 1f not, at the highest lawtul rate and shall be pavable. togerter with suck interest, upon
notice trom Leader to Borrower reguesting payment,

7. Inspection. Lcader or its agent mav make reasonabie entnes upon sad inspecuions of the Property.
Lemder shall give Borowsr notice M the lume 0! or pnof o an nspection apecifying ivasonable cause for the
nspection.

8. Condemnation. The proceeds of any award or clam for damages. direct or coesequenual, in
comnection with any condemnation or other Lkiag of any pan of the Property, or for convevance in lieu of
condemnation, are hereby assigned and shall be pard to Leader and apphed 1o the amount secured by this Secunty
lostrument. Any excess will be pard to the pervons legally entitled to u

1f the Property 1v abanduned by Borrower. or i, after rance by Leader to Bacrower that the condemper offers
10 maxe an awpid of seftic a clam tor damages, Borrower tadls 10 respond to Lender withia 30 davs after 1he date the
aotice 1+ given, Leader 15 authonzed to coliect and apply the proceeds |, at Its option. either to festoration or repair
af the Propenty or 20 the sums secured by this Secuniy listrument. whether or not then duye

Unless Lender (ool Borrower vtherwise agree in wating, anv application o1 procesds 1o prncipal shail not
exlend of posipone the due’dsiz of the monthiv payments reterved o n paragraph | r change the amount of such
payments

S, Borrower Not Reiweoed: Forbearance By Lender Nol o Waiver.  { ttensions of the tme tor
payment of modificabiony vf amortizatiin of the sums tecursd b ths Secuniy Instrument granted by Leader to
Borrower or to a0y successor in antarest oi-Borrower shall pot operawe o release the umiuy of the onginal Barrower
or Burrower s successory i anterest  Lender 7aall mst be requrred to commence proceedings avainst a0Y UCCeSSOr
1B Reresl OF TetUse Lo cutend ime tor puyment Opatherwine modity amartiZation ¢! the sums sevured by this Secunty
lastrument by reasen of any demand made by the ongimal Borrower or Borrower's successors 10 interest.  Any
forbeatance by Lender in exerning anv nght or remedy shall aot be a waiver of or preciude the evercisc of any nght
or remesdy

19 Successars and Assigns Bound: Juint and Sivaal Liability; CoSigners.  The covepants and
agreements of (hys Security fntrument shall bind and henetit the fuccessors and asmigns of Lender and Borrower
subject 1o the provistons of pacazoaph 178y Borrower ¢ covenants and ap eements shail be vt and several. Any
Botrower who co-signs s Sevurts Instrumesnt hul does not execule Pie-Nots  ta) 1y cougting tis Secunty
tastrument oaly o mortgage. irantand convey that Borrower v interest in the Brosepy under the lerms of this Secunty
lastrument: thi b 0ot persomally ohigated o pay e sums secured by thes Secd s Tnstrument and o) agrees that
Leader and any cther Hommower may auree 1o entend, modity, borbear or make any, o ommodations with regard to
1he termy o1 this Secunty {astrument ar e Note without that Borrower s consent and wtaout thereby inpainng that
Borrower s obhigations and hability hereunder

il Lonn Charges. 1 the tvan secured by s Szouray [nstrument is suhpect oo 4 v ol tegulaten which
sets Mmaximum loan charges. and that taw or regulation s finalty interpreted so that the interest or (th2r loan charges
collected or 10 be collected 1 conncction with the loan etceed the penmitted lumits, then 1a) any sach interest and/or
otper foan charges shall be reduced by the amount necessary o reduce the interest andior othet foan charges o the
permitted imit. and (0 4oy wms already coliected from Borrower which exceeded permitted hmits will be retunded @
to Borrower [eader may hoose t0 make this refund by reducing the pancipal owed uader the Note or by malungf',

a direct payment to Borrower [ a retund reduces prncipal, the reduction will be treated as a partial prepayment. ¢,
ro
b4

r.CK

Nl

Lt

11 Nelicer. Aay notice ta Borrawer pravided for tn this Secunty Instrument shall be given by delivenog’
s or by mailing 1L by Ot ctass mad unless applicable law requires usr of another method. The notice shall e direetend
1o the Propeny Addrest or any other address Borrower desigaates by notice 1o Lender.  Any notce ic Lender shal)
be given by first class mai W Lender’s address stated herein or any other address Lender desigoates by nouce tn
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Borrower  Any npouce provided o o this Secunty Instrument shall be deemed to have been given 1o Borrower or
Lender when given as provided in this paragraph 2.

13, Governing Law: Severahility. This Secunty lastrument shall be governed by federal law, linows
iaw sad any lockl law that apphics in the place 10 which the Property 1s located. In the event that any provision or
:lause ot this Securiy fnstrument or the Note conthicts with applicabie iaw, such conthet shall not affect niher
provisions of this Secunity Instrument or the Note which can be given effect withou! the conlicling provision. To this
<nd the provinons of tus Secunty [nstrument and the Note are declared 1o de severable.

14. Borrower's Copy. Borrower acxpowledges recespt of photocopy or 4 conformed copy of the Note
and of thiy Secunty lnstrument.

18, Sale of Note: Change of Loan Servicer. The Note or a parual interest in the Note (logezher with
s Secunty Jastrument) may be sold ane or more nmes without prior netice to Borrower A sale may result in &
change in the entity (Kkoown 4y the “Loan Servicer™) that collects monthly payments due under the Note and thi
Secunty Instrumesi.) There aiso may be one or more changes of the Loan Servicer untelaied (0 a wale of the Note,
If there 13 a change 5t the Luan Servicer, Borrower will be given wntten notice of the change i1n sccordance with
paragrach 12 and apphosdi: law  The notice wili state the name and address of the new Loan Servicer and the address
to which payments should'oc nade. The notice will also contain any other wformation required by applicable law

16. Hazardous Subwiances. Uortower shall not cause ur permit the presence. uve . Jispasal. storage, of
rerease o!oanv Hazardous substances"on or o the Propeay  Buerower shali not G, for 2 low anvone else 1 du.
anvthin 2 attecting the Propenty that is in viohiton of anv Eavironmental Law  The preceding twn sentences shall not
appty o the preseice. use. of MOTIge nhans Fropenty of small quanuties of Hazardous Suhsiances that ace generally
recogniled (O he approprite to notmal reseriadl uses 3nd o mauntenanse of the Propenty

Borrower shall prompuy give Lender whtien noiice of any investigatinn, JLam, demand. fswsait or other
action tv any governmental of reguislony ageny of prestetanty involving the Property and anv Hazaréous Substance

ot Environmental Law of which Bartower hay actual tdwwiedee 11 Borrower leams, or v noufied by any
governmental ur regulatory suthanty that any removal or othe¢ semediation of any Hazardouy Substance atecting the
Property 1 necessary, Borruwer shall promntly take all necessar rémedial ations 1n accordiince with Egvironmentai
Law.

As used 11 this paragraph |H "Hazataous substances ™ are those substances defined oy tone or hazardoys
substances by Environmental Law and the following substances. pasoline. lead-hocobnim, herosene, cther tlammaonle
of et petrofeum products. ot peshades and herbicides. solatde wolventdnadienals conluaing asbestos or
tomalidehvde, and radoactive matenais. As used i this parageaph (6 Uoviroamenta? Law  meaos tederal iaws 2ng
laws ol the punsdiction where the Propenty 18 lovated that celtate o health, satety or envirdniental protection.

17, Lender’s Right<f Borrower Fails 1o Keep Promises und Agreements, 17 24y of the events or
cOmRhLONs Jeserbed 1n sudparagrapns (A, (B 1), (DY or 1E) of thas paragraph 17 shabl ouiur, Lender, atter giving
Borrower any timeiy notice ot Borrower ¢ nght 10 cure as may then be required by apphuable law_sad Borrower's
fauture to cure within the hme penad set forth in sach aauce, may require that Borrower pay immediately the entire
amouat remasmng unpand under the Note and this Secunty Instrument. This requirement will be called " Immediate
Fayment 1o Full.”

If Lender requires Immediate Pavment la Full, Lender may bring a lawsuit to take away ail of Borrowet's
remara ng nghts 10 the Propecty sad o have the Property sold At this sale Leader or ancther person may acquire
the Preperty This o known as “foreciosure and sale.* If the proceeds of this sale are insutficient to repsy Lender
the amounts Jue to Lender trom Borrower under the Note and under this Secunty lnstrument, Lender may, to the
extent not hmited or prolibited by law, obtan a court judgment agamst Borrower personally {1 the difference hetween
all amcunts due trom Borrower under the Note and this Secunty Instrument and the sale proceeds  in say lawsuit for
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foreciosure and sale. Lender wul have the nght to collect ali =osts and expenses of the foreciosure and sale ailowed
hy tew. This includes antorney s fees and costs of title evidence perminied by applicable law and Rules of Court, and
attorney 3 tees for baskruptcy procecdsngs tincluding ettorts to modify or vacaie sny sulomalic say ar imjubction),
Ali such sums as mav come duc will be secured by the fiea af this Secunty Instrument.

Leader may require Immediate Payment [n Full under this paragraph 17,

1A) Borrower fails 1o make anv pavment required by the Note or this Secunty [nstrument whea it is due:

(R Exceptn those circumstances 1 which federal law otherwyse provides. al} of asy pant of the Property,
ot any nght 1n the Property. i3 sold or transferred without Lepder's pnor wntten consent tor, 1f Borrower s not &
natursi person, 1f a beneficial interest 1n Borrower @5 sold or transterredy, or

(o a_=oplication of Leader, tao or more insurance compames hicensed 1o do business 1n the State
which the Property is/pcaled refuse to tssue policies tnsunng the buidicgs and improvements on the Property; or

B8} Borrower-245 10 keep anv other promise of agreement 10 this Sceunty Instrument within the time set
forth, or «f 0o time ts set IS ar s Secuniy Instrument. then wahin the time set forth in the potice sent to Borrower
by Leader; of

By Agy representation madearintormation given to Lender by Burrower in copnectan with Burrower's
application tor this luag s talse oe musleadiogan any matenal respect

18. Assignment of Leayes. Borrowct derehy assigns to Lender ail leases ot the Propeny and all secunty
deposits made n conpection wil leases of the Propeny ~Upos Lender's natice to Bormwer of Barrower's breach of
agy covenant or agreement i this Sevuriy Insirument. Lender shail have the right to modity extend vr terminate the
exisung leases and to execute new leasey an Lendet s soie thscrstion As used in s paraeraph (8. the word “lease”
shall mean “subjease  (f the Sevunty Instrument s on a aschrg?

19. Assignment of Rents. Norrower uncoaditionally sasigns and transters t Lender all the rents and
revenues of the Property Borrower authonzes Lender ue Lendet’s agontts) 1o coilect the reats and revenues aod
hereby directs each tenant of the Propeny 1 pay the reats 1o Lender or Lender s aventisy  However, prior to Lender's
potice 12 Borrower of Bormwer's hreach of any covenant or agreement 1n the Secunty [nstrument, Bostower shatl
collect and recerve sl renls and revenues ot the Propeny asy trustee tor the hénetria? Lender and Borrower  The
Haghment of rents constituies an ahsolute awnigament and not an assigament fy additoaal seounty only,

H Leader gives poiice of breavn 1o Borrower w01 all tents revenved by Borrowes shrit be held by Borrower
as trustee tor the benelit of Lender nalv, 10 be appued o the sums secured by the Securty Instruricst: (1) Leader shall
be eatitled to colleet and teceive all of the rents al the Property, and (in) each tenant of the Propeny vhall pay atl renis
due and unpad o Lender or Lender's agenttsi ve Lender s wntten demand 1o the tenant

Botrower has eot executed any prioe svugnment of the rents and has not and will not pedlorm any act that
wouid prevent Leader trom cxerising i1y nghts under this parageaph 19

Any apphication of rents shall not cure or waive any default or invalidate anv other ght or remedy of Lender
This assignment of rents of the Property shall notl cure or wawve anv default ur invatidate anv vther cighls or remedies
of Lender. This dssigament of rents uf the Property shail terminate when the debt secured by the Secunty Instrument
15 pasd 1n fuil.

20. Appointment of Receiver; Lender in Poswession.  Upon acceleration under paragraph 17 of
shaoonment of the Property and at any tme thereatier Lender, tn person, by agent or by judicially appointed recerver,
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shall be cntitled to enter wpon, ke posseasion of and manage the Property and (o collect the rents of the Propenty,
:zrluding those past due, pursuant 10 parsgraph |9, However. Lender shall be usder no obiigation 1o enter ypon, take
-ontrol of or maintain the Propenty.  Any rents collected by Leader of the receiver shall be applied first 1o payment
ot the casts of mansgement of the Propertv and coilection of renta, including, dut oot imited 1o, receiver's fres,
premiums on fectaver s botds and reasonable anorpeys’ fees. and then to the sums tecured by this Secunty lastrumest.
Lender and anv recerver snall be nable to account only for those rents actually recerved,

I Relesse. ('pon payment of all sums secured by this Secunty [astrument, Lender shall discharge this
Secunty instrument without charge to Borrower.  Borrower shal) pay ail costs of recordation, +f any,

¢, Waiver of Homsstead. Borrower waives ail nght ot humestead exemption 1o the Propenty.

ha X U'se of Pruperty: Compliunce with Law. Borrower sbail not seek. ageee 1o or make a change in the
ase ot the Propinty or its zotung classificanion, unleas Leader bas agreed in wnitiog 1o the change. Borrower shail
~omply with &l lavi. ordigances. reguiations and requirements of aoy governmental body applicable to the Property.

14 Rider i 17, this Securtty lnstrument. [f onc or more nders are executed by Borrower snd recorded
tngether wath thiy Secunty insrrument, the covenants and agreements of each such nder shail be incorporated into and
shall amend acd supplemen: the covenanls and agreements ot this Secunty Instrument as 1f the nder(s) were & part
at this Secunty Instrument

heok appitcable boniesy)
¢ Adstanie Rate Rider - Coademimum Ruder Z 4 Famuy

Rider

T Graduated Pavment Rider 3 Plaaned it o Biweenjy
Devetopment Rider Pavment
Rider

CONTINUED ON PAGE 8
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7 Otherts) {{specity) Z Raie Improvement 73 Second
Rider Home Rider

BY SIGNING BELOW Borrower accepts and agrees 1o the terms and covenanly contained in this Secunty
|astrument aad ih aay nderts) executed bv Borrower and recorded with it
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Borrower
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STATE OF LLINOIS

COUNTY OF

! Gy e Vi .2 notary public 1 and for said Coumty aad State,
Tihaen TLooammer s e DOnna Mo Cammerc, hed owile

do herebv certify that
personally known o me 10 be the same personis) w(tose namets) n fare) subscnbed to the toregoing nstrument,

appeared before me thos dav in person, sad ackpowtedeed (it she the) {thev) signed and delivered the said instrumeans

as ber thisy ithan froe and soluntary act, for the uses ano purroses theeein set tonh

GIVEN under mv hand and official seal, s ="t day o torer

Notary Public

Please Record and Refurn o

Ceptenmai Montgage Company

4 Division of Sunenor Bank +SB <.
i35 Chesinu; Ridge Road W st and Titie Comnany ne
Montvate, New Jersey (07645 PR o _
Ann; Recorded Documents Depanment
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Legal Description:

LOT 4 IN BLOCK 5 IN BALDWIN’S SUBDIVISION OF BLOCKS 3,
14, 19, 30, 31, 33, AND THOSE PARTS CF 12ND AND 35TH
STREETS LYING BETWEEN BALDWIN ND HIAWATHA AVENUES IN
LAVERGNE, A SUBDIVISION OF THE NORTHWEST QUARTER, AND
THAT PART OF THE NORTH EAST QUARTER AND THE SOUTHEAST
QUARTEK, AND THE EAST HALF OF THE SOUTHWEST QUARTER
LTING NORTH OF OGDEN AVENUE OF SECTION 31, TOWNSHIP 139
NORTH, PANGE 13, EAST OF THE 3RD PRINCIPAL MERIDIAN, IN
COOK CUUvTY, ILLINOIS.

PIN: 16-31-224-016
C/X/A 3308 S, HaAST AVE., BERWYN, ILLINOIS 60402
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2ttt day of -~ e
19, and is incorporated into and shal! be deemed to amend and supplemem the Mortgage, Deeg of
Trust or Securty Deed (the “Security Instrument™) of the same date Biven, by lhe undersigned (the
Borruwet ) to secure Burrower s Ad;umble Rate Note (the "Note*) 10 Al Mortiage

THRL- AL A LU saaic o Daptrioar Hank, PUS (the "Lender™)
of (.he fame da:e and gr)venn& the propeyy dqﬁcnped in the Security Instrument and [ocated ai;

LW

(Property Address)

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST JATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THL BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TKE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY | In addition o the covenants and agreements made 1n the Secunity
Instrument, Borrower and Lender tunther covenant and agree as (ollows:

INTEREST RATE AND MONTHZY PAYMENT CHANGES
The Note provides tor an initial intesestvate of LaGa % (the “lmitial Rate’)  The Nute
provides tor changes in the interest rate and the morthly payments as follows:

This Note is not payable in ansteitaents of equal amounts, larger
instaliments may be due ns provided herein. The inierest rate in erfect un the date of
this Note (“Ininal Rate) vz _'-7=" % per yeai which, except for any odd days’
iterest. will be appited 1o 2 360 day year consuisung ot 12 menths with 30 days each.

The interest cate | witl pav mav change on the Nrst day of 7 May .
1972 and on that dav everv 1 2th month therearter  Fach date on ‘which my interest rate
could change is called 4 "Change Date. -

Begunnung with the tirst Change Date, the interest rate will be based 6r 37 Index.
The “index” 15 the weekly average yield on United States Treasurv Securines. ddjusted
0 & constant matunty ot ane vear as published by the Federal Reserve Board i Jpuerat
Reserve Staustical Retease K15 (519 The "Current Index” is the most recent {ndex
value available as of the date fony-tive (45) days before each Change Date if such date
falls on a Wednesday or, if such date does not fall on a Wednesday, then the "Current
Index” is the most recent index -alue avallable as of the Wednesday immediately
preceding the date furty-five (45) days before each Change Date. Before cach Change
Date the Note Holder will calculate the new interest rate, which, except {or any odd
days’ interest upon prepayment in full, will be appliud 1o a 360 day year consisting of
12 months with 30 days exch, by adding percentage points (“the Margin™)
to the Current Index. When 2 new rate v dmrm;ned the rate will be rounded off to the
nearest {/8%. The Note Holder will then determine the amount of the level monthly
payment tha will be sufficient to cepay the then unpaid principal in full by the maturity

0 ISTIATY. RATE L YR ON LEAYIO YR TEAM MTG RIDER PAGE ) OF ) CDIIAA 0LA
MWUONTHLY SG4FLE (11.TLM)
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date of this Note. assuming that all delinquent payments are made and that aj) future
payments are made when due,

At the first Change Date, the inerest rate wiil not be increased 10 more than two
(2) percentage points higher than the Iniial Rate and. at all subseguent Change Dates,
the ingerest rate wiil never be increased or decreased on any single Change Date by more
than two (1) percentage poinis trom the rate of inrerest charged duning the preceding
twelve (12) months. The interest rate will never be greater than !’ .0 " _ percam per
vear, not widl it ever be less than the Initial Rate during the entire term of this loan and
a no tme during the term of this loan will the rate be increased above the rate perminted
by law. The new intereat rate will become etfective on the Change Date. The new
monthly payment will begin on the first monthly payment date after the Change Date and
wrl veman in effect untl the monthly payment changes again. The Note Hoider wali
delive-dy mail t0 me 2 notice of any change i the interest rate and the amount of the
new rworthly pavment at least twenty-five (23) davs before the effective date of any
payment change.  The notice will include information required by law and possibly
certain other 1a7armation as well.

Except ir the case of 2 Current Index and Margin less than the Imaal Rate and
subject to the I percoage pont iumitation on rate changes described above, rawe
decreases wiil be mandatory uoon decreases in the Index determined on Change Dates,
but rate increases based upon ancreases in the Index wiit be opuonal with the Note
Holder  However, the tact thac-the Note Holder may not have made a permissible
increase i whole vr i opart wiilbnor be considered & waiver of the Note Holder's right
subsequently 1o make any other pormizzhle increase within the limts stated in this
Section 4

Adjustments in the rate will be given-2ifoct by changing the dollar amounts of
remaining equal monathly tastaliments so hat the 100, amount due under this Note will,
if al} delinquent payments are made and all future pavzents are made when due, be pad
by the ongind maturity date of this Note. As stated 10 Sicticn 2, however, interest will
accrue unidd payment 1n tull 1s acnually made.

BY SIGNING BELOW. Borrower accepts and agrees o the terms anc cavenants contained 10 thius
Adjustable Rate Rider

o (Seal)
rTOwWer

. d, . 7
S ,‘ﬂ d“/,/ /{{f ( ‘(‘(t(%/ 4-#..—” (Su.ﬁ

NDonna M, Cangrer Borrower
{Seal)
Botrower
{Seal)
Borrowes
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