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SUBORDINATION AGREEMENT
Y3 >'c’a*‘r”.fr/;> 700\ 2 J‘z,“s’

This Subordination Agreement dated this _?_;,_?: ' day of Cl Lt 1
1995 is among SMALL BUSINESS ADMINISTRATION ("SBA"), an agtmy
of the I'nited States Government. with oftices at 500 West Madison Street,
Suite 1250, Chicago, llinois, 6066}, NBD MORTGAGE COMPANY p

CNBDMO™, 2000 South Naperville Road, Wheaton, Hhnois, 60187-8144, and ' ;g-’/
OREATER METROPOLITAN CHICAGO DEVELOPMENT CORPORATION 11’ UJ_’“ﬂ
CGMOUTA™ ) 900 Skokie Boulevard, Suite 184, Northbrook, Hlinoms, 60062- f,\ M
4012, r{@

v

WHERLE A% GMCDU has made a Joan to Astro Tool Co. onginally in
the amount ef $373 s)t‘ﬂ which hm~ a current prmupul balance in the amount of

§ o
IR S L5 Y »{'T 1/1 ;‘?‘ }4“;/\

WHEREAN, said logn 18 sv:curcd b} the personal guaranty of William
Kleiner, which guaranty 1s cobateralized by a real estate mor'gage in the
amount of $373.000 on the residence of Willtam J. and Lesh: A Kleiner
lucated at the commonly known as 252 Woburn Lune, Schaumburg, Himes
(the "Resivence”y, which mortgage 15 dated August 7. 1986, and recorded
August 15 1986, in Cook County Records as Document No 86:357700, and
which mottgage was assigned by GMUDC to 83870 on Augud 15, 1986 therein
called the "SBA Morigage™); and

WHEREAS, Witham J. and Leshe A, Klewmner vash 1o refinance o
certain ex:sting first mortgage with NBDMC, and

WHEREAS: as a condition 1o NBDMC's retinancing certain ioans to
William J and toslie AL Klemner, NBDMC requires that the morigage securing
its foan be a first prioeity lien on the Residence;

BN A AN

WHEREAS., SBA and GMOUDC have agreed. subject o the terms and
sonditions hereot, 10 subordinate the lien ot the SHA Mortgage to the lien of
the NBDMC Mortgage to be granted on the Residence.
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NOW, THEREFORE, as an inducement to NBIDMC to grant the first
mortgage loan hereinafler descnibed to William J. and Leshie A, Kleiner, und 1n
consideration thereof, the parties hereto agree as follows:

1. The undersigned NBA, ay secured lender to Astro, and GMCIXC
as assignor to SBA, hereby agree to subordinate the fen of the SBA Mortgage
doicd August 7, 1986, and recorded with the Recorder of Conk County on
Augest 15, 1986, as Document No. 86-357700, to the mortgage and lien of
NBDME when and 1t Wken, to secure a loan hereinafier described (the
"NBDMU Moitgage™), upon the Residence owned by Willhiam J. and Leslic A,
Kleiner, compaoriv known as 252 Wobum Lane, Schaumburg, Hhinots, and
more fully descritza as:

LOT 718 LEXINGTON FIELDS SOUTH, BEING A
SUBDIVISION N THE NORTHWEST 14 AND THE
NORTHEAST M S-OF SECTION 24, TOWNSHIP 41 NORTH.
RANGE 10, EAST 2F THE THIRD PRINCIPAL MUERIDIAN,
ACCORDING TO THEPLAT THEREOF RECORDED
NOVEMBIR 221977 AS-DOCUMENT NO. 24206280, IN
COOK COUNTY, ILLINGIY.

Permanent [ndex No. (7-24- 105047

2. This Subordination Agreement shall be eflzctive when duly
executed by and notanzed with respect o NBDMC, SBALTGMCDC, and by
William J Kleiner and Robert J. Klehr, as guarantors of the 53 loan, which
execution shall evidence the consent of such guarantors.

1 NBDMC agrees that the principal amount of the loan ywon
NBDMU to William J. and Leshe A. Kleiner shall not exceed $354,900 3nd-the
!nan shall have a term of fifteen (13) years (the "NBDMC Loan"y  The
purpose ef the NBDMC Loan is to refinance n full the existing first mortgage
of SI15%,144 and §1.756 of legal costs for 4 total of §154,900.

4 This subordination shall not extend to any other indebtedness of
Willam J and Leslic A Kleiner o NBDMU, now existing or hereatter created,
but shali apply only to all amounts justly accrumg under the terms of the note
evidencing the NBDMU Loan and secured by the NBDMC Mortgage.
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5 The NBDMC Mortgage shall not, without the prior written consent

ol the SBA, be subozdinated to the lien. clam or interest of any other creditor of

Willsam J and Leshe A, Kleiner. now or in the tuture.

6. A breach of the foregomg cavenants by NBDMC shall, at the option
of the SBA, render this agreement null and veid in Hs entirety,

7. A copy of the recorded NBDMC Mortgage shall be submutted to the
SEA and GMCIXC.

y Ihis subordinanon shall not remain in effect in the event the fien
of the WBOMC Mongage 1s declared invalid as a preference in any proceeding
commenced by ke filing ot a bankrupey petition by or against Wilham I, and
[eshe A Klemer.

9 Upon exécution of this Subordination Agreement, the parties iiereto
acknowledge and agree that the hien positons of NBDMC, GMUDC and SHBA
shail be as follows  (a) NOOMC Mortgage secuning $154,900 home mongage
shatl have first prionts: {b) SBA Mortgage securing the guaranty in the original
amourt of $373,000 shall have sceond priority, and {¢) NBD Bank mongage
secunng a personal guaranty in the amount of $275,000 shall have thisd prionty.

The covenants and conditions contatizcd heresn shall be binding upon and
inure to the beretit of the successors amd assigis q, “the parties |hcr-*lu

SMALL n[myt 8§82 l)Mme/?unN
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GREATFR Mi TROPOLITAN CHICAGO
DEVELOPMENT CORPUORATION

o i 2T el
Voin
The undersigned guarantors hereby conscn: to the foregaing subordination.

». l e {(f‘d ,a':
William ! Klewer

) _(..(' A

. . ?

Rébert ) Klehe. Jt 7
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STATE OF ILLINOIS
COUNTY OF COOK

I, the unduslgncd. a Notary Public i and for sad County and
State. do herehy cerity that Ly o 4 Ve o AT woie 0 of
Crreater Metropohitan Chicago Development Corporation, pcmmal!) knmm tw
me to be the same person whose name is subscribed o the foregomg
inqument, appearcd betore me this day i person and acknowledged to me that
he sizned and debivered said instrument as his own {ree and voluntary act and
the freeand voluntany act of said wrganization, for the uses and purpuses
therein set Foth,

(J*tbixl

it .
;u:n undet my hand and ofticial seai this ./ day of

2Bt AT AEAT IS

COAL

’J\”\Nl.l Al o

V) orne T OIRTE ALR
E/ﬁ Ji *4"‘ -w'~rr SRR

e »r ,,,,,,,;-.fm-rN-“""’
)I ™ \oum Prlic

My Commission Lxpires j 2 y et i

STATE Ui 1LLINOIS
COUNTY OF COOK

f. the undemsigned. a Notany Public i and for said $ounty and
State, do hereby certity that ROBERT ¢ KLEHR. JR. and WILLIAGE)
KLEINER, personally known to me to be the same persons whase names are
subscribed to the loregeing instrument, appeared before me this day in jerson
and acknowledged to me that they signed and debivered sard instrument as theis
own free and voluntan act, for the uses and purposes theremn set forth.

b o4 AP AN

Given uder my hand and official seal this ,'hd.n of
L e. 1998,

Z_ ALxa lJi (LY L‘Lz e

Notary Public
My Commisston lixp:rcsm_,__ J J

4. OFEXCIAL g AL

LISA M \JH"HEESEl
NOTARY PG SIAT0 7 0 iniis
MY COUMNG ( TR Y Y ]
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STATE OF {LLINOIS
COUNTY OF COON

[, the undersigned, a Notary Pubiu in and for sard County und
State, do hereby certity that .0« ¢ o o0

of he Small Husiness :\dminisﬂrdtmn
p&:mnnall\ known to me 1o be the same person whose name 1s subscnibed to Lae
forcgoing instrument, appeared before me this day in person and acknowledged
to me that he signed ard delivered sad instrument as his own tree and
veiunary act and as the frec and voluntary act of said orgamzaton, fot the uses
and 7aurposes therein st forth,

Given-apdzr myv hand and official seal ths _ - day of
1995
-NWWWJ'I:F-O\
OFFICIAL SEALTY
Crra Qaranieh-McGaee E l
RIS o RO ARRYRRY
l""r-:“-”rh")"i!-.‘]‘?‘mﬂ‘.‘\ NS B PR
\mah Public

PRV e : . [
My Commssion Expares - D

STATE OF ILLINOIN
COUNTY OF COOK

L. the urdersigned, a Notary Public in and (or said County and
State, do hereby certify that |4 N ¢ | L, of NBDMORTGAGE
COMPANY, personal.y known to me 1o be the same person whosename is
subscribed to the foreoing instrument, appeared betore me this day i person
and acknowledged to me that he signed and debivered said instrumeni-s fas
own free and voluntary act, and as the free and voluntary act of said Bark for
the uses and purposes therein set forth,

(niven under my hand and ofticial seal this [_“»”\ day of C{_ i ]’:; k.
1995,

b N AMAAN N

Lo MUl oot
Nnuu} Public } }
LUy e

My Commussion bxpires _

Drafted by and when recorded return to: CERICIAL i AL
NBD Mortgage Comoany o A“L;‘_‘““':' _.“‘f_,"b"{fwmas
2000 South Napervil'e Road vetouwin ot Sl LA

Wheaton, lliinos 60 87-B144
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