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“ORTGAGE

TS MORTGAGE IS DATED OCTOBER 17, 1996, tetwaen John M. Mc Grew and Saily A. Mc Graw, his wile,
a8 joint tenants, whoes sudress is 2615 Arrowwood [.ars, Rolling Meadows, . 30008 (referred (o below as
*Grantor”), and First Amarican Bank, whoes address (¢ 1 S, State Strest, P.O. Box 307, Hampehire, L
60140 (referred 10 below &8 "Lender”)

GRANT OF MORTGAGE. For valuable conaideration, Grandor orip2oes, warrands, snd conveys 1o Lender all
of Grantor's figit, tile, and imerest in and 16 the following desctibed rep! property, toQether with all existing or
subsequently erectad or affixad buiidings, improvements and fixturar sl sasoments, rights of way, and
appunenances; ait water, water righty, watercourses and ditch rights (inch<ing #tock in utitties with ditch or
irigation rights); and &il other rights, royaities, and profis relating to the real progarty, including without limitation $
sl minorale, o, gas, geothermal and simiky mattery, locaied in Cook County, Siste of Winols (the “Resl :
Property”)
LOT 28 IN BLOCK 2 IN PLUM GROVE CREEK, PHASE NUMBER 2, BEING 2. RUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 27, AND THE NORTHWEST /4 OF SECTION M4, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF YHE YHIRD PRINCIPAL MERIDIAN, ACCORDING TO T+¥ MAT THEREOF
RECORDED SEPTEMBER 11, 1978 AS DOCUMENT NUMBER 24821516 IN COOK LLNKNS

The Real Property or Rs address is commonly known ae 2618 Arrowwood Lane, Rolling Meadows, i 80008.
Tha Real Property tax identification number is 02-27-304-018-0000.

Grantor presently assigns 1o Lender ail of Grantor's right, litle, and interest in and to all leases of the Property and
o Rerds from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in

he Peraonal Property and Rends.
DEFRITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not

otharwieo defined in this Morigage shall have the meanings Aftributed to such cime in the Liniform Commercial
Code. Al references to doliar amounts shal! mear amounts in lawfut monsy of the United States of America.

Credt Agreement. The words *Credit Agreement™ mean the savolving line of credit agreement dated October
17. 1995, between Lender and Granior with s credit Hmit of $20.000.00, topether with ai ranewais of,
sxtongions 2{, modiications of, refinancings of, coneolidations of, and substitutions for the Credit Agreement.
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mammmm&ummbnmi,m. Theimerwmeunderms(:raanwuu
mmtmmcbnmwmmx. Tmindexcurrmiyisa.?soxpaannum, The interest rate to be
appiied to the outstanding account balance shall te at a rate 0.700 percentage points above the index, subjsct
however to the lotiowing maximum rate. Under no clicumstances shall the interest rale be more than the
Ieuarofm.oooasperummnamemmmmrueeﬂwedbvwicab&em.

Existing Indetledness. The words "Existing indebtadness” mrmmmmmmm
Existing Indebtecness section of this Mortgage.

Grantor. Themd'Grma'MmahhnﬁMcGrunMdekﬂc&n. Theermism:mom
undex this Morgage.

Guerastor. The word *Guaranor® means and includes without limitation sech and alt of the guarantors,
BuTetion, and 7. Sommodation parties in connection with the ingebtedness.

Indebtlecness. i worg ‘Indebtedness” maans a) principa) and imevesi payuble under the Cradiit Agreement
and any amounts e~pended of advanced by Lenders to discharge obligations of Grantor or expenses incurred
by Lender 10 enforin Lligatiens of Gramtor under this Morigage, together with imerest on such amounts as
proviiad in this Mortgaps. mm,mlm.mmmm-wmmam

Persuvnal Property. Ths words “Personal Propedty* mean al equipmer2, fAxtures, and other anicles of
p«mﬂammwh«mﬂmmadbyarwor.am!nworhoraaﬂaa’mhwormmwmeﬂw

Property, mm'ﬁwmmmnwwmmmepmwmqm,

Aeal Property. The words “Fload Property™ meen the property, interests and rights deecrites above in the
“Grant of Morigage”™ section.

MNMDWMMLEVMMDMVEMMWMRMWWLMW
ENCUMBHRANCES, INCLUDING BTAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVED

PAYMENT AND PERFORMANCE. Except as provided in this Mortgage, Grantor shafl pay to Lender afl
of s oidigations

otherwise
Amoumts secured by this Morigage as Decormdue.wmmcnypamd Gramor
mdermbuonoaqg,}

WMWWMW. &mwm&m‘:mmmd
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the Property shall be governad by the following provisions.
Posssasion and Uss. Unmil in defauk, Grantor iy remain in possession and control of and ate and
manage he Heai Propeity and cokect the Rems, opere
wbm Grantor shall maintain the Property in tenantable condition end promptly perform all repais,
aNd MMNIONANCE NICASEATY 10 Draserve ke values.
, Waste. Grantor shail n0t cause, conduct or Dormil any nuisance nor commit, permit, or suffer any

Nulsancs

gtwmg or waste on Or to the Property of portion of the Pr . Without limiting the of the

mm&m wmnmrm.or?m.?gmx other nght to remove, any timbar, minorals
=ng ol and gas). soll, gravel or rock products withoit the written conseryt of Lander,

DUE OM SALE - CONSENT BY LENODER. Lander may, al its option, deciare immediately due and payable a4
sums securac by this Mortgage upon the sais or ransfer, without the Lender’s orior written ccnsent, of &H or any
part ¢! the Real Piaperty, or Ay interest in the Rea! Property. A “sale or transier® means the conveyance of Real
Proparty Or miry ~oit, title or intexrest thoren; whether legal beneficial or equdable; whether voluniary Of
woluntry, whethar % outright sale, deed, instaliment sale contract, land contract, conract for deed, leasehold
intaresl with & term 5o than thvee (3) yeard, jease-option COMract, Of by sale, assignment, or transier of any
beneficial intorest in f U @'y land trum hoiding tite to the Real Property, or by any other mathod of Conveymce
of Real Propenty intereal. - any Grantor 18 & corporation, parmership or limited liability company, iranster alwo
includes any chanpe in ounerdy s of more than twenty-five percent {25%) of the voting stock, parnership imerosts
or ¥miteg lisbilily company interests. s the case may be, of Grantor. However, this option shail not be exarcised
ty Lender if such exercise is prohil®.J 5y federal law or Dy liinois law.

TAXES AND LIENS. The kaowing proviacts relaling {o the taxes and liens on the Property are & pait of this

UNDFFICIAL C@PY

Poymenl Grantor shall pay when due (ar) in ail events prior 10 delinguency) ali taxes, payroll taxes, specisl
1axes, sasessments, water charges and sewe. Zervice charges levied againg! or on accourt of the Property,
and shall pay when due ail Claims for worx '2n8 on or for services rendered or material furnished 10 the
Property.  Grantor shall maintain the Pr froe_ ! all liens having pricrity over Or equal 10 the interest of
Londer under this Mongage. excep lor the o tixes and aszessments nol due, except for the Existing
Indebtednoess referred 10 boiow. WG 8xcept &8 othenvsy provided in the lollowing paragraph.

PROPERTY DAMAGE INSURANCE. The following provis<@ relating to insuring the Property are a pant of this

Meindenance of Wneurance. Grantor shall procure and “vantain policles of fise insurance with standard
oaended Cover endorsements on & replacement baadi, for the il insurable value covering alf
Ovements on Real Property in an amount sufficient to avoid Zoolication of any coinsurance clause, and

& standard morigagee clause in favor of Lander. Folicies sholi ba written by such insurance companies

and in such form gs may be reasonably acceplable 1o Lender. Grantur shall deliver 10 Lendes centificetes of
Coverage om each insurer comtiuning a stipulation that coverage will nul e cancelled o diminished without a
minimum of ten {10) days’ prior writien natice to Lender and not contaruny any discisimer of the insurer's
Nabilty for failure to such notice. Each insuraace policy also shall incluss 4n endorsament providing that
coverage in favor of Lender will not be impaited in any way by #ny Act, omiasica, or defaull of Grantor of any
. Should the Real Pr &ny time become located in an area gesignated by the Director of

ather
he Fedoral Emetgenc Managemont ADeNCY as a ial flood hazard area, Grrnlor agrees 10 obtain and
' iooJ insurance, to the e!tenl sul % &

maintain Federal nsurance is required by Levuer and is of becomas
available. for the term of the loan and lor the tull unpaid principii balance of the loan, o the maximum imit of
coverage that is avislable, whichaver 18 less.

Wn of Procseds. Crancr shall prwrlsngw Lender of any ioss or damage 1u-th5 Property if the
nd cost of ¢ or replacement exc 000.00. Lender may make proof 0 loss it Gramor fails 10
do so within ffteen {15) g:gt of the casualty. Whether or not Lender's securdy in impaired, Lender may. at its
slection, the proceeds 10 the

or the restor andg repai of the Property.

EXPENDITURES BY LENDER. i Grantor fails 10 comply with any provision of this Mol . including any
to maintain Existing Indabtedness in good Mancding as required below, or if any act moc i
commenced that would rnateriaily aftect Lender s interests in the Pr?erty Lender on Grantix'g alf may, but
all POt Da req:a‘red to, take any action that Lender deems appropriate. Any amount that Lender ax 8 in o
bear Irereat at the rate char unde? he Cradit Agreement from the date incurred of by Lendier

o of repayment by Grantor. such expenses, al Lender's uption, will (a) be a&ayabie on demand, (b)

to the balance of the ¢redt line and be apportiored among arxd be payable with any instaliment

10 become due during either (i} the term of any applicabla insurance policy or (i) the remaming term of

Credit Agreement, of  (C reated as 2 balloon payment which will be due and paysble 8t the Credi
Agreement's maturty. This Montgage aiso will secure payment of these amounts.  The rights provided for in this
%w shall be in addnion 1o Any ofher rights of any remedies 10 which Lender may be entilled onh accourt of
. such action bmu\g«;a shall not be construed as curing the default $0 88 (o bar Lender rom any

v .

WARRANTY; DEFENSE OF TITLE. The following provisions reiating 1o ownwrship of the Property are & pat of thie

.4

-y
S

Y
x

g

reduction of the Indebtedness, payment of any lien alfaciing the Property, ﬁ
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T™ie. Gramor worrants that: la) Grantor hodds good and marketable titie of record © the Property in fee
simpée, free and clear of afi hens and encunbrances other than those set forth in me Heal descn;xion
or in the Exiating Indetrtedness secﬂm Delow ¢ in any titte insurancge policy title repor. i
in favor of, and aceapted by. Lender in connection with this Morigage, and (D) Gfamou' hu the full
, DOwer, sndmnhoﬂtytomec eanddelhrerthhMmmetoL.ender
Defense of THle. Subject to the exc inmeparagraphazm Grantor warrants andc will forever defend
the titi» to the Property against the claims of all pergons.
EXISTING INDEBTEDNESS. The following provisions concerning existing debtesiness (the “Existing
indaineaness”) ae a parn of this Mongage.
Existing Lien. The lien of this Mort ge necurmg the indetredness maa_ﬁ_'e %and interior 1o the lien
pecyuri payment ol an existi: ation ta Republic Mortgage. exist ion has a current
principal balance of approxlmm ¥ 321 L0000 00 and is in the onginal pnncnpal amount of $212.000.00. Grantor
exprassty covenants and agrees (0 pay, of ase 10 the ymen? of, the Existing indettadness and 1z provent
default on such indebtedness, any default under instrumems avidencing such indeDtednees, Of anty
under any security documents such mdebledness
FULL PERFORMANCE. It Grantor pays alt the mdemedness vmen lerminates tha credil tine accoum, and
otherwise orms all the abligations | pon Giamor undes thh Morigage, Lender shall execule and
deliver 1o ramoc a suriabie satisfaction this M egage ard sunabwe stat s Of termination of any financi
staternem on file svidencing Lender s security iner i the Remts and the Personal Property. Grartor will pay, -
mﬂn by applicable law, any reascnable termination fee as de!emuned by Lender from umfh o time. (21

m, made by Grantor, whether volumarily or otherwise, or arantoe of by party,
the !nﬂe&a&nes, ar) thereaher Lender is forced to erra the amount of ma¥ ggymem (aj to Grantoc s trustee In

Dmkmpmy Of to any sNimilar person under an federal O siate bankruptcy law or taw for the relief of debtors, (b)
by reason of any piQrant, decree of orcer of any court or administrative body having junsdk:‘ion over Lender or
of Lender's prop >t o/ (C) by reason of any sefifement or compnse of any claim macde Lender with any
mamt (including witnrut) imiation Grantos), the Indebtedness shall be conexered unpaid for tha purpose of
mlorcemem of This Mc.1onr= and this Morgage shail continue 10 be effective or shall be reinstated, as the case
notwithstanding (ny cancellation of this Mortgage or of any note or other instrument or eemearnt
ovigend the indettedness 2.xd the Property will continue to secure the amount repaxt or recovered to same
axtent an lf hat amoum never rad been ornQinaily recervod by Lender, and Grartor shiall be bound by any
, (tacree, ordes, settier e . of COMPIoMiug reiing to the lﬁdebtadneu or 10 trws Mongage.

IJEFAULT Each of the fnllowing, at ™e option of Lender, ahall constitute an evert of defautt ("Evem of Defaul™)
under this Morgage: (a) Grantor comnita fraud or makes & material misrerwesemtation any time in connection

with the credit fine account. This ¢ mclude, for ex e, 4 false statermert about ramori INCOMe. 2588
Kabiltties, or Ry cther aspects of Granor's “nancial condition. (b} Grantor does not meet aymert terms of
the crexiit ine account. (C) Grantor's actio: or iINACtion adversely affects the coliateral for the cr ine account o

Lender's rights in the colfateral. This car include, for exampie, failure to maintain required msurance waste or
destructive use of the dwelling, failure to pay wres, death of all persons liable on the account, 1ransfef of title or
sale of the dwethng, creation of a lien on the, s vl without Lencer’'s permiasion, toreciosure by the hoider of

another hen, ormmcihmormemnnaa ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the sucurrence of any £Event of Defauit and ot time thereafter,

Lender, at s option. may exercisa any one or more of the foliowing nghts and remedies, to any other

rights or reniedies provided by law: .
Acceierste Indeblednoess. Lender shalt have the Sate-at its ophon without notice to Grantor to declare the e
mrn&ﬂgxeamkmmdmmduemw.mcmmgm prepaymert penalty which Giamor wouid be ’
reguic pay

AS7

| &9

S UCC Remedies. Whh r .tod!or pant of the Poigrial Property, Lander shall have all the rights and
t.f remadies of a securad nJ Comemert Cial Co .

L W‘Fm mem;mmmrux(em&m-mnmmormma
b Property

Deficlency Judgment. If permat applicable aw, Lender m Diain for @ity deficiency
remaining in the lndalnedneudualogyuldertna application of ol :ynot‘nnr from the sxarcise of the
rights orovided in this section.

. Lermershannmunmngmnandrunadm“\mm in this Morigagpe or the Credit

Other Aemadic
Agreement Gr avaianie at law or in

A.nonz;y-m rnmeevemofroreclotwreotthnumgaoe Lemmmmwmcm
from antor uform actual dishursements nacessarily incurred (5 Lender in pursuing such

foreciocsure.
MISCELLANCOUS PROVISIONS. The ioRowing mMiacellanecus provisions are a part of Mg s fortgage:

Applicable Law. This Murigage hes been defivered o Lender and acoepied by Lz in the itste o
Wincle. This Morigege shall be governed by snd consirued in scvordanue With the ‘o of ‘he Siale of

Time ie of the Esssnce. mudmmohmmmed\fﬂaMm.

Waiver of Homestesd n.  Gramor hereby releases wiives rmanmaonemathe ¢
exomption laws State of lliinois as 12 nn lndebteancu secured by Mortgage.
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" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
T GRANTOR AGREES TO ITS TERMS.

PR W

Xf\..:--: ff;"“’-t“»r‘ ' f }_ P ‘ 'l_b(_.LI b
Sally A U Craw
¢ INDIVIOUAL ACKNOWLEDGMENT
N }  “OFFICIAL BEAL’
STATE OF L [jinaig » ) RRGiNALD C. BETHRA
Netary Public, Stats of llliacis
- )oa b My Comaission Rapires 4299

county of _ (oo & o3 ) - - e

On this day before me. the undersignad Notary v ubiic, personally appeared John M. Mc Graw and Sally A. Mc
Graw. 10 me anown 10 be the individuals described n ind who executed the Moitgage. and acknowledged that
they signed the Mortgags as their free and voluntary aii 23 deed, for the usos and pusposes therein mentioned.

Qiven under my hand snd officlal seal this [ 77" dv ot (¢ To bey 19 95

oy_Jf g.mg C ﬁkg'.,. Reokteo st _Sc [ngdink.

4

Notary Public in and for the Stale of L | /inois
i !
My commiselon expires _ 5 [/

LARERI

N -
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