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7559841

THIS MORTGAGE (" Seounty Insimumeni ™ is givenon. ROVEMRER 02, 1895 The mortgagor iy
NICHELZ LACEDRA AND WA MT\R LACLEDRA HUSBAND AND WITE
. U b I

Za

{"Borrawer™ This Scounty In.\lmmm(h giventa ¥aD NORTGAGE COMPANY,
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which ix organized and cxisting under the laws of THE 8772 OF DELAWARE . aml whose
aklresn s 900 TOWER DRIVK, TROY, MI 48099

{"Laemi=ey Borrower owes Lender the principal sum ol
THREE RUNGRED THOUSAND AND 00/100

Dollars (1 5 8 300, 0¢0.00 3 Ths debit is evidenced by Borrower s vote dated the same diste as this Secunty
Instrument {“Note”1, which provides for monthly pavments, with the full debt 103t maid carlier, due and payable ob
DECEMBRR G1, 2035 This Security Instument secures (o beadeia) the tepagment ot the debl
evidenued by the Note. with inierest, und all renewals, extensions and moditications & the Note: (h) the payment of all
other sumns, with interest, advanced under paragraph 7 1o protect the secunty of this Secinty Instrument, und ()
the performance ol Borrowet's covenants arxt agreements under this Sccunty Instrumend aad the Note. For thas
putpene, Bormower does hereby montgage, grant and convey o Lerkder the h»lluwmg deseribesd propefy Jocated in -
VILLAGE OF PALATINE, COOK County, Hhmos
LOT 53 IN WINDHILL 1 SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE SOUTHWEST

1/4 AND PART OF THE SOUTH EASY 1/¢ OF THE NORTHWEST 1/4 OF 3RCTION 25,

TOWRSRIF 42 NORTH, RAMGE 10 EAST OF THR TRIRD PRINCIPAL MERIDIAN, IN COOK

COURTY, ILLIROIS,

P.I.M.: 02-28-111-036-0000

which his the adidress ol 1308 WINDHILL DRIVE, PALATINE [Strest, Cyl.
[ $0087 1Zop Cowle] £ Propeny Address™,

HAHNOHS Sengin Farrety FINMA, FHUME LAFORM
INSTRUMENT  Farm 1014 BJQD

Qﬂﬂll a8 As m' :
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TOGETHER WITH all the tmpnwements now or herealter eructed on the propeny. and all casements,
appartenances, and fixtures now of hereafier o pan of the property. Al replacements and addions shald also be covered
by this Secunty Instrument Al of the foreganng is referred foan this Secunty Insiniment as the "Propen s

BORROWER COVENANTS thal Borrawer is Jawfully seised ol the estate bereby conveyved and has the nght 1
wongage, prant and convey the Propenty and that the Property s unencunibered, exeept for eneambrances of fecond
Homower wartunds and will defend geneeally the titde to the Property against all caims and demands, subject 1o any
vheumbrunees of record.

THIS SECURITY INSTRUMENT combines umborm covenants for national use and non-uriiorin covienanis with
Jimited vanations by purtsdiction te constitute 3 intorm secinty nstrameant wovinng real property.

UNIFORM COVENANTS. Borrower andd Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of wnd interest ot the sebt ¢ videneed by the Note and any prepay ment and late charges duc under the Nete

2. Fund« Yor Taxes and Insurance. Suhjcct to apphicabie faw or to a wntten waiver by Londer, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in ol a som " Funds™) for ta)
yeatly tstes and wssosments which may atain pronty over this Sceunty Instrument as a lienon the Propeniy: ib) vearly
feaschold pavmesicoor ground renls on the Property f iy (o vearty huzsrd or propenty insuranee premiume., id) yeary
floxd tnsarnee premanms, 1 any, (¢1 veatly morgage insurance premiums, if any, and (£ any sume payable by Borrower
o Lender, maccondagice with the provisions of paragraph %, i dicu of the paymont of mongage imsarance premiuiss
These ttems are vatled “Fserow liems © Lender may, at any tine, coblect and hold Funds mean amoun not 1o exeeed the
mninom amonnt o lender (ona federally related mortgage loan may reguire for Bontower's escrow account under the
fedvrat Real Bstate Sctlement Prcedures Act of 1974 as amended from tiee 1o tane, 12 0 5.0 Section 260) ef seq
CRESPA® 1 unless another L thetzpplies to the Funds sets a dosser amount it o, Lender may . at any time, collect and
hold Futids e an amount not (o exeeedsibe Jesser amannt Lender sy estimate the amount of Funds due on the basis of
wnrrent daty and reasenuble estimales cbcrpenditures of futnre Escrow liems or otherwise in sccordance with applicable

law

The Finds shall be held i an institatidn whose deposits ate itisuted by o foderal ageney imstrimentality, ot enisy
pnetading Lemder, it Lender s such an mstiutins of in any Federal Home Loan Bank, Lender shall apply the Furuis 1o
pav the Escrow ftems Lemdes may not charge Bonweer tor holding and applying the Funds., anruatly analying the
~onow account, of ventying the Escrow llems, unless Tender pays Botrower interest on the Funds and appiicable law
permls, Lender to mahe such a charge. Howsver, Lenrier mnay require: Borrower 1o pay g one-ome charge for an
tndepencens teal estate fax reporting service wsed by Lenoetipconnection with this loan, unless apphicable faw provides

stherwiae Unless an agreement s made or applicable law requates interest to be paid, Lender shall rot ke reguired 1o pay
Baorow et any intorest of camings on the Funds, Bortowet and Leradet may agree in wrinng, however, that interest shall
b pand on tbe Funds Lender shall give (o Borrower, without charge apannual accounting -f the Funds, showing credits
ard debits terthe Funds and the purpose tor which cach debit to e Fuads sas made. The Funds are pledged as additronal
seviriy fos all sums secored by this Secunty Instrument

1 the Fonds hebd by Lendet exceed the amounts permittest o be held by spplicahle law, Lender shall account 1o
Hotrower for the exeess Furads i accordance with the regquimements of applicabivdaw 11 the amount of the Funds held by
fender al any tme s nod sulficient to pay the Escrow tems when due, Lender may Gpotity Borrowet i wnting and, in
saich case Borrower shall pay in Lender the amount necessary (o make up the defidizicy. Bomower shall make up the
deficiency e more than taelve manthly payments, st Lender' s sole diseretion.

U pen pavenenitn fulb of al) sums secured by this Seeunty Instrument. Lender shall prometiy refund th Borrowet any
Funds held by Lender W under paragraph 21 Fender shall acqure of sell the Property, Lender, phaor o the acquisition or
sl of the Property . shall apply any Funds held by Lender al the time of acquisition or sale as saradit agamst ine sums
seeured hy thes Secanity Instrument.

3. Application of Paymenls. Unloss appheable law provides utherwase, all puyments feceiviad Yoy Lender undcer
putageapbs § amd 2 shall be applicd Bimt, to any prepayment charges due under the Note, second, (ovefounis payable
under paragraph 2, third, o intetest due, fourth, to principal due. and fast, toany Jate charges doe under the Note.

4. Charges; Liens. Borrower shafl pav abt taxes, assessments, charges. fines and impositions astrihutable o the
Property which may atan prionty over this Sceunity Insvrument, and leaschold payments or ground rents, if any
Bortower shall pay these obligations in the manner provided in paragraph 2. orif not pasd in that manner. Borrowet shall
pay them on time direetly 1o the pemon owed payvment. Borrawer shudl promptly furnish G Lender all notices of amounts
b be puad under this parsgraph. 1f Borrower makes these payinenis direetly, Borrower shall promptly fumish o Lender
recerpis eviden g the payrems

Borrowet shall promptly descharge any lien which has prionty over this Sceunty Instrument wiloss Bomower: ta)
agrees it wating to the pavment of the ohhiganon secured by the lien ina manner acceptsble 1o Lender: () contests in
woond fanth the Bercby, o defends agammst enforcement of the ien in, tegal proceedings which an the Lender’s opinion
opetaiv o prevent the enforcement of the lien, or (¢} secures (rom ihe holdet of the fren an sgreement satisfactory 1o
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premgnms reguired 1o obtann coverage substantially eguivalen (o the mortgage msurance previosty netfect, at u oot
sttbstantiadly eguivalent 1 the eimt 1o Borrower of the mortgage msutance previously i etfect, from an altermate
mortgage insurer appawved by Lender B substantiallv equivalest mortgage insurance coverage s ol avinlable
Horrower shall pas to Lender cach month o sum equal 10 one-twelfth of the yearly mengage insurance prempim being
patd Dy Bormower when the insirance coverage Lapsed of ceased o bein elfest Lender wall iweept, use and retan these
paymenits as 4 loss reserve 1 hieu of mottgage insufanee Losas reserve pavimetts may no longer be reguired, at the apticn
of Lender, o mongage insufunee coverage (in the amount and for the penod that Lender requirs) provided by anainsurer
apprevad by Lender agarn becomes avatlsble and i obtained  Horrower shall pay the premiums reguired (o mamting
tortgage NSk i elfect, or W0 provide a joss reserve, unnib the requerenient b mongage nsunsxe cids i
acevedance with any watten agreement between Borrower wid Lender o applicahic Law

9. Inspection. L.ender or its agent may make reasonable entnes upon and iispections of the Property. Lender shal)
gve Borsower notice at the e of of pnios to an inspection spectlving teasotahle cause tor the inspection

10. Condemnation. The proceeds of any award or clanm for damages, direct or consequential, i conneetion with
arry vemdempation or othet tuking of any part of the Propenty, or {or conveyunce in heu of condemnation, are herehy
assigned amd shall be: pasd 1o Lemder

It the event ot atotal tukang of the Propeny, the provecds shiall be applicd 1o the sums secured by thas Securnty
Instrument, whethier vt then due, with any excess pad o Borrower, In the event of o parcad taomg of the Property
which the fmr market Caliie of the Property immediately before the takang s equal toor greater than the amount of the
sums secured by this Seoiaty indtrument imimediately betore the taking, unless Borrower and Lender otherwise agree in
writing, the sums seeuned by Wis Secunty Instrument shall be reduced by the amount ot the proceeds multiplied by the
following Traction: (a) the totad amount of the sums sceured immediately betore the taking. divided by (b the fair market
value of the Property immedisteiy/ bofore the taking Any halanice shall be pard 1o Borrower In ihe event of a partial
tahing of the Property in which the ter market valoe of the Property immediately befon the tuking s fess than the
amount of the sums secured immediatels fetore the taking, unless Borrower and Lendey atherwise agroe in wniing o
uniess appheable faw ofherwise provides, the proceeds shall be applied o the siums seeured by this Seeurnity instrumen
whethet or st the sums ate then duc.

If the Propenty s ahandoned by Bommwer oz 18 after notice by Lender to Borrower that the condemnor atfers 1
mahe an award of setde a cum tor damages, BomiwsrZwls to respond to Lender within Y0 dayvs alter the date the nofiee
s given, Lender s atrhoned trcollect amd apply the pruceeds, atits option, cithet to restoration of repant of the Propeny
ot to the sima secured by this Secuntty Instrmment, whethe or pot then due.

U nless Lender and Borrower otheewise agree in wnting, wy apphestion of procecds to prncipsad shall not extend or
pesitpone the due date of the monthly payments reterred e paragraphs T oand 2 or change the amount of such
puy ety

11, Borrower Not Releused; Forbearance By Lender Not-a wWaiver. Extension of the tiune for payment or
modification of amortization of the sums secured by this Secunty Insimiment granted by Lender 1o any stweessor in
interest of Bosmower shall not operate (o release the habthity of the onginal Borrower or Barrower's successor in interest
Letder shall ot be reguired o commence proceadings against any successor o inferest of retise w exlend bme for
payment of otherwise modity amortization of the sums secared by this Secunyinstroment by reason of any demamnt
made by the onginal Bormower or Borrower's saccessoms in interest. Any fotheararice by Lender in excrasing any nght
ot remedy shall not e s waner ot ot preclade the exencise of any nght or remedy.

12. Successors wnd Assigns Bound; Joint and Severa} Liability; Co-signers. The covenants and agreements ot
thie Seeurty nstrument shall hind and benefin the successors and assitgns of Lendet anvd Borrower, subjeat o the
provisions of patagraph 17 Borrowes's covenants und agreemenis shadl be point and several, Aoy Barrower who co-signs
thrs Secunty instrument Mt coes pot execate the Novte (0018 cossignang this Secunty Instramend oaly to mortgage . granl
ancd convey tha! Borrower's interest 1o the Property under the terms of this Suumv Instrinment €3 0s ot personially
vhligated to pay the sains secured by thes Secunty Instrument; and (¢} agrees thal Lender and any o Bormower may
agree to extemd, modity forhear o make any sccommostuttons with regard (o the terms of this Seeunty Instrument of the
Note without that Bormower's conent

13. Loan Charges. If the loan secured by this Sccunty Instrumient o subject @0 baw which sets maximum loan
vharges, and that faw 1s finally interpreted so that the interest or other loan charges collected o to be collected i
connection with the foan exceed the permitted Temits, thens () any such loan cherge shall be reduced by the amount
mewessaty to reduce the charge to the permitted rmig, and (b any sums abready collected from Bormywer which excecded
permitted hmts wall be refunded 1o Bortower Lender may choose to make this setund by redieing the pancips! owed
under the Note or hy making a direct payment to Bornrwer. Tt a refund reduces prnetpal, the rediction will be treated s o
partial prepayment without aivy pregayment charge under the Nute

14, Notices. Any notice to Borrower provided for in this Secunity Sistrument shall be given by delivenng 1t or by
maiing 1k by first clase, masl unfess applicable law reguires ave of amdher method The sotice shall be dhrecied o the
Property Address of any other ackdress Hormower designates by notice to Lender. Any nottee 1o Lender shall be given by
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Lender subordinating the lien to this Sccunty Instrament it Lender determaines that any part of the Property is subject toa
tien which may aitain prionity aver this Seconity Instrumeni, Lender may give Borrower a notice sdenifying the lier.
Horrower shall satisty the lien or take one of more of the actions set forth sbove within 10 davs of the giving of
mAice.
3. Hazard or Property Insurance. Borrowcr shall keep the improvements niow eaesiing of hercafter creeted on the
Property insured against loss by fire, hazands included within the term “extended coveruge™ and any other hazands,
inchuding Noods or flooding, for which Lender reguires insutisnce. This insurance shall be maintaned in the amounts urd
for the penmds that Lender reguires. The insurance carrier providing the insutance shall be chosen by Borrower subyect to
Lotuder's apptovai which shall not be unreasonably withheld. If Borrower fails to mantain coverage desenbed ahove,
Lender may, at Lender's option, obtain covetage to protect Lender's nights in the Property in accordance with paragraph
b ]
Al insurance policies and renewals shall be acceptable to Lender and shall include a siandard mongage clavse
L ender shiatl have the nght 1o hold the policies and renewals. f Lender requires, Borrower shall promptly give to Lender
all recetpts of paid premioms and renewal notices I the event ol lew, Borrower shall give prompt nolice (o the
insurence carmer amnd Lender. Lender niay make proof of foss if nol made promptly by Borrower
Unless Lendst g Borrower otherwise agree in writing, insurance proceeds shadl be applied to restoration or repair
af the Property demagid, if the restoration or repair is cconomically feasible and Lender's secunty 19 lessened . I the
restorlion of repair s ol cconomically feasible or Lender's secunty would be lessencd. ihe insurance proceeds shall be
applicd to the sums secured by this Secunty lnstrument, whether of not then due, with any excess pard 10 Borrower. 1§
Borrower abandions the Propeny, or does not answer within 30 days a notiee from Lander that the insurance carner has
offered 1o sertle a clam, then/Lesider may collect the tnsurance proceads Lender may use the proceeds (o sepatr or
restore the Property or fo pay siing’ secused by this Sccunty Tnstrament, whether or not then doe. The 30-day penod will
begin when the notice is given
Unless Lender and Bormawer otherainr agree 1h wnting, any spplication of proceeds to principal shall nor extend or
pestpone the due date of the monthly paymepis teferred foin paragraphs Tand 2 or change the amount of the payments. It
vrder parsgraph 21 the Property is acguired by Lender, Bortower's nght to any isurance policies and proceeds resulting
from damage to the Propeny pror to the acquisinon shall pass to Lender to the extent of the sums seeured hy this
Sccunly Instrument immediately pnor (o the acquisition
6. Occupancy, Preservation, Maintenanve cai Protection of the Property: Borrower’s Loun Appiication;
Leuseholds, Borrwer shall oveupy, establish, and use (b Froperty as Borrower's prineefal residence within aixty days
atter the execulion of this Secunty Instrument and shell cottinue o ocenpy the Propeny s Borrower's pancipal
restdence o2 af least one year after the dale of occupaney, unlesdender otherwise agrees in writing, which consent shall
fioh e unreasonably withheld, or unfess extenuating crrcumstancss 2xist which are bevond Borrewer's comtrol. Bortawer
shall not destroy, dsmage or impair the Propeny, allow the Properivio detenotate, or commit wasic on the Property
Borrower shall be in defun!t 3 any forfeiture action or proceeding, wiiether el or crminal, is begun that in Lender’s
good faith Judgment could resalt in foffertate of the Propetty of aaderwiscmatenally impar the hen created by this
Seeurity Instmment oz Lender's secunty interest. Borrower may cure such s defaudt and ronstate, as provided in
paeagraph 18, by causing the achion or proceeding o be dismissed withas, ruling that, in Lender’s goad fanth
determination, precludes forfeilure of the Borrower's inferest in the Property ot sther matenal impatiment of the lien
created by this Secunty Indtrument of Lendet™s secunty interest. Borrower shall alvd s defasltii Bommower. dunng the
a loan apphication process, gave materially false of meccarate information o stalementS o Lender tor fuded 10 provide
Lender with any matenal wiormation: in connection with the loan evidenced by the Nede, including, bat not limited w,
B representanoms conceming Borower's occupancey of the Propenty as a principal ressdence [ his Scearity Insiniment i
;E ot a leasehold, Borrower shall compiy with all the provisions of the tease I Borrower acquires tee titde 1o the Propeny,
-9 the leasehold and the fee title shall not merge unless Lender agrees o the merger tn writing
_1“ 7. Protection of Lender’s Rights in the Property. if Borrower fals (o perlorm the covennpic and agrecinents
g‘-ﬁwnl.unnl in this Secunty Instrument, or there is a legal procecding that may significantly affect Lender™s nghis in the
'y T¥roperty (such as o proeeding in hankmpley, probate, for condsmnation of forfetture or to coforee Laws or regulations,
“ then Lender may do arad pay tor whatever is hecessary 1o protect the value of the Property and Lender's nghts in the
Property. Leader's actions may include paying any sumy secured by a hen which has prionty over this Sceunty
Iistrument, appeartng 1 connt, paying reasorable attomeys” fres and entening on the Property to make repers. Althougn
Lander may tuke sction ander this paragraph 7. Lender does not have o do so
Anv smounts distuirsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secuniy Istrument. Unless Borrower and Lender agree 16 other terms of payment, these amounts shall bear interest
v the date of disbursetnent at the Note rate and shiall be payable, with interest, upon notee from Lender 10 Borrower
reguesting pavinent.
8. Mortgage Insurance. If Lender requised mongage insorance as a condition of mahing the loan wecured by ths
Sceunty Instrament, Borrower shall pay the premiums sequired 1o muaintain the mortgage insurance 1n effect I for any
reason, the montgage insurance coverage required by Lender lapses or ceases to bean effect, Bormower shall pay the
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firmt Class manl 1o Lemder s address stated herein or any other address Lender designates by notice 1 Bortower: Any notiee
prwided for 1n this Secunty Instrument chall be deemed W have been given to Borrower ot Lender when given is
provided o this paragraph

15, Governing Law; Severability. This Sceunity Instrument shall be governed by federal faw aml the faw of the
jurisdiction i which the Property is located. [n the event that any provision of chanse of this Security Instrument of the
Note amhicts with apphicable Taw, such conflict shall not affect other provisions of this Secanty Instroment o the Now
which can be piven effect without the conllicting provision. To this end the provisions of this Secunty fnstrament and the
Nute ate declared to be severuble.

16. Borrower's Copy. Borrowee shalf be given one conformed copy of the Note and of this Secunty instrumnent.

17. Transfer of the Property or a Beneflcial Interest in Borrower. Il all orany part of the Propenty of any interest
n it s sold or transterred (or i 4 heneficial interest in Bortower is sold or transferred and Borrower s not a natural person)
without Lender's prioe written vonsent, Lender tay, at its option, require tmmediate payment i full of all sumis secured
by this Sccunts Instrument: However, this option shall notbe exereised by Lender tl excreise is prohibited hy federal law
a of the date of this Secunty lnstrament

If Lerder excries this option, Lemeker shatt give Borrower notice of weceleration The notice sha!l provide a penuod
of not Tess than 30 Goys from the date the notice is delivered or matled within which Borrower must pay all sums seeured
by thix Secunty Instrament 1 Bormwer fails to pay these sums prior to the expieation of this penod, Lender may invohke
any remedies permitted By ihis Security Instrsment without further notice or demand on Bormower

I8, Borrower's Kigo< iy Reinstate. If Borrower meels cettain conditions, Borrower shall have the aght o have
enforcemeni of this Security Parrament discontineed at any fime prior to the carliet of () Sdays for ach other prenod as
applicabic law may speoity forde/nstatemant) before sale of the Propenty pumsuant toany power of sale contained s
Sceunity Instrument, or (h entrs-Ot a sudgment enfurcing this Secunty Instrument Those eonditions ake thal Bosrower ta)
povs Lender al) sums which then winddi e due under this Secunity Instniment and the Note as 51 o sceelenation i
oceuered, (b cures any detault of any thescovenants o agreements; (¢) pavs all cxpenses imcarred in enforaing thes
Secunty Instrument. tnchiching, Bt not fienten o, reasonable altomeys” feess and () tubes such actton as Lender may
reasonably require (o assire that the hen of 7y Secunty Instrument, Lender's nghis i the Propenty and Borrower's
obligation to pay the sums sccured by this Secoiity Instrament shull continue unchingad Upon reinstiaement by
Borrower, this Secunty Instrument and the obligalidie secured herehy shal) remann fully efiective as if no aceeleration
hudd occrtred Herwever, this nght 1o reinstate shall nocapgiy i the case of scccicration andet paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial inferest in the Note itogether with this Sceunty
instrument) may he sold one ot more times without prior nitice o Borrower A sale may resalt ma change in the entity
{known as the “Loan Servicer”) that vollects monthly paymerits Goe under the Note and s Sceutity Instrament. There
also mav be ome o1 more changes of the Loan Servicer unrelated b sale of the Note I there 15 s change of the Loan
Serviver, Homower will be given wnlten nottee of the change in acchnince with paragraph §4 above and applicable faw
The motive will stale the name amnd address of the new Loan Servicer and theadidress G which payisents should be miude
The nertice wili also cotain any other informalion regquited by applicable fow

20. Hazardous Substances. Borrower shall mot cause of permit the prescpae use, dispesal storage., or release of any
Hazardowas Substances on orm the Property. Borrower shall not do, nor allowapyore else o dhy, anything atlecting the @
Property that 1s i violation ot any Enviconmental Law. The preceding two sentenwen stzall not apply to the presencn, i,
of starage on the Property of small quantities of Hazardous Substances that ure gencreliyrecognized 1o be appropnate g,
naormal residential uses andd 1o maintetance of the Property .

Bornswer shall promptly give Lerder wriiten notice of any investigation, claim, demend Aesvaint of ather action by
anv governmental o regulatory agency of private party involving the Property and any Hazanioes Substance o
Environmendal {aw of which Bortower has achil knowledge. If Borrower teams, or s notified any govemmentad o
regulatory authonty, that any removal or other remediation of any Hazardoos Substince atfecvag the Property LQ‘{
necessary, Borrower shall promptly take all necessaey remiedial actions inaceondance with Environmeniad Law -

Ax used 1 this paragraph 20, “Huzardons Substunces® are thise substances defined as toxie or lazardous subniang@®y Uy
by Envirnmental Law and the followang substances: gasoline, kerosene, other fammiahle or toxie petmbenm produgts, b
e prsticides and herbondes, volatile solvents, materials contiiming asbestos or formaldebyvde, and tachoactive @
materials As used in this pamgraph 20, "Envinmmental Law” meuns federal Laws and faws of the junsdiction where the
Property is Loated that relate tohealth, safety or enivieommental protection

NON-UNIFORM COVENANTS. Horrower and Lender funher covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Bortower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to ucceleration
under paragraph 17 valess applicable law provides otherwise). The notice shall specify: (aj the default; (h) the
action required 1o cure the default; () a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that faiiure to cure the defanlt on or hefore the date
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apeciited tn the notice ntay result in scceleration of the sums sceured by this Secunity Instrument. foreclosure by judicial
procecding and sale of the Property The notice shiadl further inform 8orrower of the nght 1o reinsiste after avecleration
and the fght 1o assert in the Toreckmure proceeding the nom-exastence of a defuult of any othet defense of Borrower (o
scceletation and foteclosure. H the defaull s not cured on or before the date specified i the nottee, Lender, at its option,
may requine immediate payment in julh of all sums secured by this Secunty Instrument without further demand and may
Forechone this Secunty Instrument by judicial procecding Lender shall be entitled to collect all expenses incarred 1n
pursiing the remedios provided in this paragraph 21, including, but not imited 1o, reasonable altomeys” fees and costs of
title evidence.

22, Release. Lipon payment of afl sama sccured by thin Sceunty Instrument, Lender shall release ibns Secunty
Istnement without charge to Borrower Bormwer shall pay any recordation costs

23, Waiver of Homestead. Bornyaer waives ali right of homestead exemption inthe Property.

24. Riders to this S2enurity Instrument. i one of more nders are exccated by Borrower and recorded together with
this Seonnity Instnament e covenants and agreements of cach such rider shill be incorporated 1nto and shadl amend and
supplemeni the covenants and Zgroements of thas Sceurity Instrumient as 1l the nder(s) were a part of this Sceunty
bstrument [Check applicable boatiu)

: x; Adjustable Rate Rider e , Condominium Rider v 14 Family Ruder
« . Gradvated Payment Rader v 4 Planned Unit Development Ruder L.t Biweekly Payinent Rider

¢ Balloon Ridet Lo Rate Improvement Ridee . Second Home Rider
'V A Ruder (8" (nherts) [specity]  MULTISTATE AGREDMEMT & RIDER

COMSTRUCTICHN PERMANENT LOAN

BY SIGNING BELOW, Borrawer accepts and agrees o the terms and covenants contained in this Secunty
Instrument and 1n any nderis) execotad by Borrower and recosderd wllh 13

Witnessey S IR |
lm A o €U s
Icut LACIDM Bormoare
s [ v

. a l ‘
’ \“ l RARIC : l\ Ak ‘«J T Lu "’A.'.\.n’."‘: e fﬁ(.‘a'll)
. Amm MARLE LACEL Potrwet

2 o o : W™ ;H_

. Cosen We e L s

2'p) . o
- La Borpower Fsonomes

* ' !r [ A /
W'I‘ATEO}-II,[.INOIS, SRR -
- S S o5

‘}
certtls thiat  MICHELE LACEURA
ANNA MARIE LACEDRA

. a Notary Public an and for sad county and state do herehy

- .u

{.

AY
'L/ . personatly known o me 1o be the same pemonts) whise
wt

i
ur&'f-\)s thed to the foregoing instrument. uppeancd hcl.m me this day in peeson, and acknowladged that
he signed and delivered the sad instrumen as tfrec and voluntary acy, for the uses and purmeoras

therein set frnth
Given under my hand and official scal, this 28D /d-«yni NOVEMDER

My Commitssten Expures
This Instrument was prepared hy:

.~ TLTTRTES rope 14 0 ) Form 3014 8/40
1849042
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ADJUSTABLE RATE RIDER 7559943

(1 Year Treasury Index - Rate Caps

THIS ADJLSTABLE RATE RIDER 1s mache this awp duy of NOVEMBER . 1995, and
meorporatid o Jnd shall he deemed to amend and supplement the Mortgape, Deed ol Trist ur Secunty Bred the
“Sceunty Instriment ™ of the same date given by the usdemsigned fthe “Romower™) 1o secare Bormower's Adjustabic Rate
Note (the "Note™) o WAL NMORTGAGK COHPANY,

A DELAWARE CORPORATION

ithe “Lemder™ of the samue date‘and sovenng the praperty desertbed in the Secunty Instrument and tovated of

1305 WINDHILL DRIVE
FALAYINE, IL 60067

[Priperty Addressy
THE NOTE CONTAINS PROVISIONS 4L OWING FOR CHANGES iN THE INTEREST RATE AND
THE MONTHLY PAYMENT THE NOTS 1/MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND.THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVESNANTS. In sdditton to the covinas and agreements mude 1 the Sevunty Instrument,
Borrower and Lercder further covenant and agree as follows,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an imital tnterest rate of 7.78¢6 % The Note provides for changes i the
ittcrest rate and the monthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dales
The interest eae § will pay may change o the fimt day of DECEMBER 2000, and on thal duy cvery

12th memth thereatier Each date on which my interest rate could change is culled o "Change St

{B) The Index

Beginning with the firt Change Date, my interest rate will be hased onvan Index: The “hulex” (s the wechly average @
yreld on United States Treasury secunties adjusted 10 a constant matunty of 1 yesr, as made avanlighic by the Federal b
Resetve Roand The most recent Index figune avadable as of the date 48 days hetore coch Change Date s calied the 7
"Current ndex ,

It the Index 1s o bonger avadable, the Note Holder will chinse o new index which is based apor cumpumhicé.
informaiion The Note Holder will grve me notice of this choiee. *

(C) Cakeulation of Changes
Betore vach Change Date, the Note Holder will caleulate my new interest rate by adding

THREX AND 000/1000 perceniage pointisi{ 3.00 110 the Carrent
frdex The Newe Hodder wall then sound the rexult of this addition to the nearest one-crghth of one percentige ot
(0.125% 1 Subpect b the Jimits stated in Section 3(0) below, this rmunded amount will be my new imterest rate antl the

next Change Dale

MR TIETATE ADJUSTANLE RATE AIDIR - ARM 82 Singie tarmty

Page * ol ] i '\ t
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The Note Hudder will then determine the amount of the menthly pavment that would be saificient to repay the unpand
pancipal that [ am expected 10 owe at the Change Date in full on the Maturity Date st my new interest rate in substantially
equad payiients The resalt of this caleulation will be the new amount of my mamthly payment.

(D) Limits on Interest Rate Changes

The iterest rute Tam regiired to pay atibe first Change Date will notbe greaier thisn 9.7%0 % o
Juss than 5.750 % Thercatter, my interest tate will pover by inercased or decreased on any single
Change Date by monethan two pereentage points (2 0% ) trom the rute of snterest 1 have been paying lof the preceding
twelve menths. My il rate will never he grester than 12.75¢ %

(K Effective Date 0y Clannges

My ew inferst e wilkbeeome effective on cach Change Date 1 will pay the amount of my new monthly peyment
beginmng on the fist monthly peryment date atter the Change Date until the amount of my menthly payment changes
agatn

tF) Notice of Changes

The Note Holder will defiver o maskio mea notice of any changes in my intenest rale and the amount of my monthly
pay ment hefore the ettective date of any chahge ' The noticy will include information reqinred by Taw Lo be given me and
also the title and telephone number of a person wihiowill answer any question | may have regarding the notice.

BY SIGNING BELOW . Borrower aceepds and zgices W the terms wd covenunts contained in this Adjustabic Rale

Rides
0 fi ’
- / / " - . Fl. o * \ \\
7 . . /’. Ly > L’j . L R S e .
Al a8 GO san S D ol e S
CHELR LACED; Bormower ANHA M7 PR lu‘-’mu ! Borporwer
{ Ax
Wt - _
_ tSeal) W‘)i%}; ) S i ycal)
B romet Busrrerses
D
| wi
'y
R
BT
A4
iy

& 1220006 0 v age ;s
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Multistate Agreement And Rider - 7659842
' Construction/Permanent Loan Program

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE tthe "Agreement ™ s mude
this 298D  davof wovemsxx 195 andiaincomorated inte and shatl be deemed to
amend and supplzment the Sote and Mortgage. Deed of Trust o Secunty Deed (the “Secanty Instrament™ s of the
wime date, given by the undemsigned (the "Borrower™s (o secure Borrower™s Node gthe “Note™) to NBD
MORTGACTE COMPANY rthe “Lender™i of the same date and covenny the Propeny desenbed in the Secunty
Instrumeric torwhich this Agreement s attached.

NOTICE

Pursianttiyths Loan Agreement the Lender may make or contemplates making
advances trom fime o tme secured by the Propeny desenbed in ine Secunty
Instrument.

The Sccunty Instrament 1s subjecuba the terms of 3 Constraction Lusn Agreemen! hetween the Bormower and the
1 erwber diated pOVEMRER 02 19 »% Cithe “Loan Agreement” ), which tcincomarsted hermipn by
setecence. The dishursement of the Junds seodréd by the Sc«.unw Instrumsent i5 controlled by the terms, of the Loan
Agreement. Notwitkstanding the terms of the Secinty Instrument fand the Note 1t sectires), untsl the end of the
construction penad as herealter detined interest hall be compated on the halunce from time o tme unpand i the
rate required by the Node, but shall be payabie i cyasecutive manthly eistallments of interest only commencing
BrcRMBER o1 1995 and on the same date of cach month theteatter until the end of the constniction

penad as hercinadter Jefined,

This Agreement shall be deemed to be of ne further Sorce 2nd effect on SEPTEMBER 01 | 1Y 96
tthe “end of the construction perad” i, unless pror thereto the Letder cithet (1 files a lis pendens in an wtien to
foreclose the Sccunty Instrument, (i} publishex a notice of foreclosurs Yo advertisement where aflowed hy law,
(11 extends the endd of the construction penod by filing vne or mote nanieds tor affidavits) of record in the puhhc
records where the Secunty Instiument is recorded stating that this A greement reriains in effect and stating therein a
rew end of the construction pennd, after which this Agreement shall no longer be deemed ot any torce and ettect |t
s understood and agreed that Lender may unilaterally extemd the end uf the consiiuciion penod on one or more
cccasons without the jotnder or consent of the Bormower,

i1 the erd of the construction penod 13 extended as heretabove provided the Borrowet <hail begin making the
principal and interest payments required by the Note (or a mditied Mote, if applicable), unless tender and Borrower
otherwise agree in wnitng, which wnitihg shall be in the form of a Secuntv Instrument and Note Moditication
Agreement which shall be tecorded tn the public records where the Secunty Instrument s recorded pror to the end
of the constructon penad.

N ) SNMAN S

BY SIGNING BELOW, Borrowet accepts and agrees (o the terms and provisions contamed w this Agreement

e (Seahr
Bomawet

Ao (Scal)

e e P B e $amt <1 e

mh WI‘ MC!DM Borrower

" AR X
. L
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