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MORTGAGE

THIS MORTGAGE (Securtty Instrument”) is givenon  October 26, 1995  The moﬂoﬂﬂd
Robert J. Young and Marcia A. Young, Husband and Wife

ek 4/ ( f""/ k‘)'

("Borrower') This Security instrument s gventa LaSalle Talman Bank, FSB, A Corp. of the
United States of America . which I8 organized and
existing uncer the laws ol United States of America . and whose acdress is
4242 N. Harlem Avenue, Norridge, 1 60634

(Lender) Borrower awes Lender the principal sum ot Eighty Nine Thousand Two Hundred Fifty
Dollars and no/100 Dottars
{US $89,250.00 ) This detit is evidencoc by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for momhiy £atments, with the full debt. # not pald eartier, due
and payable on November 1, 2026 This Securiv Instrumernt secures o Lender (a) the
repaymen of the debt evidenced by the Note. with interest, anc’ a*! renewals, extensions and moditications
of the Note. (h) the payment ol ali other sums, with interest, advar:ad under paragraph 7 to prolect the
secutty of this Securlty Instrument, anc (c) the performance of dorrrver's covenants and agreements
under this Secunty Instrumernt anxd the Nite For this purpose, Borrowsr Soes hereby mongage, grant and

convey to Linder the tollowing described property located in Look
County, Htinoiy

UNIT 17-395 A IN MERIBEL CONDOMINIUMS AS DELINEATED ON A SUKVEY OF ThE
FOLLOWING DESCRIBED REAL ESTAVE: VARIOUS PARCELS OF LOT ) IN/MERIBEL, A
SUBDIVISION [N THE NORTHEAST 1/4 Of SECTION 24, TOWNSHIP 4] NORi%: -RANGE 9
EAST OF THE THIRD PRINCIPAL MERIDIAN WHICK SURVEY IS ATTACHED AS/EZMIBIT
A TO THt DECLARATIONS OF CONDOMINIUM RECOROED OLTOBER 14, 1892 AS DOCUMENT
NUMBER 92761699 TOGETRER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN Tdt
COMMON ELEMENTS, IN COOK COUNTY, ILLINGIS.

06-24-201-036-1056 , ,
which hag the address of 35 Fallbrook Court | Schaumburg
ISTREET] (CITY]
Hinois h0194 (Property Address’),
2IF CODE)
ILLINCIS--SINGLE FAMILY - FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL, /0894 /3014(0990) L PAGE 1 OF &
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Upon payment in full of ail sums securad by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender It under paragraph 2!, Lender shall acquire or sall the Property,
Lender prior to the acquisition or sale of the Property. shall apply any Funds held by Lender at the time of
acQuISHION Or 3ale as a Credit against the sums secured by this Secunty instrymant

3. Application of Payments. Unless appiicable law provides otherwisa. all payrwnts receved by
Lender under parasraphs | and 2 shall be applied first. 1o any prepayment charges due under the Note.
second, to amounts payable under paragraph 2, thied, 10 interest due; tourth, to principal due, ard tast, to
any igte charges dus under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions
attributadl 4 i the Property which may aftain priority over this Security instrument, and teasehold payments
or ground rerds. f any Borrower shal pay these obligations in the manner provided in paragraph 2, or #f
not paid it et manner. Borrowor shall pay them on thme directly to the person owed paymant Borrower
shail prompthy. burish ta Lender all notices of amounts 1o be pakd under this paragraph It Borrowar makes
these payments degsfty, Borrower shail promptty furish to Lender receipts evidencing the payments.

Borrower shail prisontty discharge any fien which has priority over this Securty Instrumant unleas
Bomower (a} agrees in at'ing to the payment of the cbiigation secured by the lien in a manner acceptabie
to Lender {b) cortestz !y good faith the lien by. or defends against enforcement of the lien in, legal
proceodings wmch in the Laf.dor £ opiNOr: aperate 1o prevert the snforcement of the tien, of {¢) secures
from the holder of the lien an_ugreement satistactory to Lender subordinaling the lien to this Security
Instrymert H Landot determines that any part of the Property is subject 1c a lien which may attain priortty
over this Securty Instrument. Lendur.mayv give Borfower a notice identitying the lien Borrower shall satisfy
the lien of take ona or more of the activey, Lol forth above within 10 days of the gaving ol notice

5. Hazatd or Properly insurance. B2 Gwer shall keep the Improvements now existing or hereafter
srected on the Property insured against loss oy Bre: hazars intiuded within the ierm “extended coverage”
and any othes hazards. inciuding floods or flooding, lor which Lender requires insurance This insurance
shall be mantained 0 the amounts and for the pglogds that Lender requires. The insurance carrier
providing the insurance shall be chasen by Borrowe: subject o Lender's ap_soval which shall not b
unreasonabiy withhaid 1 Borrower fails to maintain coviraje described above, Lender may, at Lander's
cidion. obtan coverage 1o protect Lender's nights in the Prupar'y in accordance with paragraph 7

Al insurance poilcies and renawals shall be acceptais® 1o -Lander and shal include A stangard
mortgage clause. Lender shall hava the right to hold the policles and renvawais It Lender raquires, Borrowser
shall promptty give 1o Lender all receipty of ald premiums and reiewval noticas In the event of loss,
Borrower shat! give prompt notice to the ingurance camer and Lender. Lender muy inaka proof of loss i
not made promplly by Borrower

Unless Lender and Borrawer ntherwise agree in writing, insurance proveds shafi be applied to
rostoration or repaw of the Property damaged. # the restoralion of repair is-acoromically feasible and
Lender's securty i3 not lessenvd. It the restoration or repair is not economiczly faasibie of Lender's
sacuity woulkd b lessenad, the msurance procesds shall be applied 10 the sums sevurad Dy this Securkty
Instrument, whether or not then: due, with any excess paid 10 Borrower I Borrowar abardiras the Property,
¢e does not answer within 30 days a notice from Lender that the insurance carrter has o/rarar 10 seftie a
¢laim, then Lender may collect the Insurance proceeds Lender may use the proceeds \n napalr of reslore
the Property of '0 pay surns secured by this Security instrument, whether of nol then due The 30-day
period will begin wher: the nolice is given

Uniess Lencier and Borrower otherwise agree in writing, any apgiication of proceeds to principal shall
not extend o postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or chanye
the amount of the payments  #f under paragraph 21 the Property is scquired by Lenaer, Borrower's right to
nny insurance policies and proceeds resufting rom damage to the Property prior 10 the ncquisition shall
2838 10 Lender 10 the extent of the sums secured by this Securfty instrument immediately prior to the

ACQuUISHioNn
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10. Condemnstion. The proceeds of any award or ciagim for damages. direct or consequential, in
sonmection with any condemnation or other taking of any part of the Propery, or tor conveyance in liey of
condemnation, afe herebry assigned anhd shall be paid 1o Lendet

in the event of i toial taking of the Property. the proceeda ahal be applied to the sums secured by this
Secunty Insirument. whethe: or nol then due. with any excess paid 10 Borrower In the svent of a partial
taking of the Proparty in which the fair markat value of the Property immediately betore the taking (8 equal
1o or greater than the amount of the sums secutad by this Security Instrument immediately before the
taking. undess Borrower and Lender otherwise agree in writing, the sums secures by this Securfty
instrument snal! be reciuced by the amount of the procseds multipiied by the following fraction (a) the tolal
amount of the sums secured immediatelty before the taking. divided by (b the fair market value of the
Property rinadiately hetore the taking Any balance shall be paid to Borrower In the avant of 8 panial
taking of the froperty in which the tar market value of the Property immediately before the taking is less
than the araonnt of the tums secured immediatety before the taking unless Borrower and Lander
otherwise agres o amting or unless applicabio law otherwise provides. the proceads shall He applied to the
surns secured by this Security Instrumant whether o not the sums are then due

H the Property is abeioned by Borrower. or #, afler notice by Lendiar to Borrower that the condemux
offars to make an award O settle a claim for dainages, Borrower falls to respond 10 Lendet within 30 days
after the date the nolice-is Given, Lender is authorized fo collect and apply the proCeeds. at fts option,
2he1 10 restoration or repay 4 118 Property or to the sums sectred by this Securtty Instrumont, whither Of
nat then due

Unless Lender and Borrower Dlherwise agree in witing. any application ot proceeds 10 principal shall
nal ;dend or postzone the due date of (v monthiy payments refesred to in paragraphs 3 and 2 of change
1ho amoum of such payments.

1t. Borrower Not Relessed; Forbearaice By Lendar Not a Waiver.  Extansion of the time for
paymant or modification of amcriizetion of the sy ns yacured by this. Security Instrument grarded by Lender
10 any successor in internst of Borrower shall not Spvidte 10 release the llabiity of the onyjinal Borrower or
Borrower's successors in imerest L ender shall not bujequired 10 commenca procesdings against ary
successor in interest of refuse 1o extand tima for paviaed.ar otherwise modity amortizaticn of the sumsg
sscured Dy this Security Instrument by reason of any demarv: imade by the onginal Borrower or Borrower's
suCCessors in ierest Any lorbearance by Lendar in exevciskig anry right or rernedy shall not be a waver of

or preciude the axerciss of any right of remedy.

12. Successors and Assigns Bound; Joi and Seversi Liabi'ty, Co-signors.  The covenants and
agreements of this Security instrument shail bind and benefit the succesinrs and assigns of Lendar and
Borrower. subject 10 the prowisions of paragraph 17 Borrower's covenars und agreements shall be joint
and several Any Borrower who co-signs this Securfty instrument but dous nat execute the Note (8) is
co-signing this Security Instrument only 1o mongage. gramt and convey tha! Sorrowear's Inferest in the
Property under the terms of this Security instrument. (b) is not personully obligzia! 10 pay the sums
secured by this Securty Instrument, and (c} agrees that Lender and any other Lomzavyr may agtree to
axiend. madity, torbear or make any accommadations with regard 1o the terms of this Se_ustty Inatnament
or tha Note without that Borrowsee's consent

13. Loan Charges. f the loan secured by this Security Instrument is subject (5 a law «vrhich sets
maximum loan charges. and that law s finally interpreled so that the inferest or other loan charges
collectad 1 10 ba colleciad in connaction with thea loan excead the permittad limits. then {a) any such loan
charge shal! be reduced Dy the amourt necessary to reduce the charge to the permined limit, and {b) any
sums already coltected hom Borrower which exceeded permnitted limits will be rotunded o Borrowsy
Lender may choose 10 make this retund Dy reducing the principal owed under the Note or by making a
direct payment to Borrower [f a refund reduces principa! the reduction will be trealec as a partin

prapaymant withouwt any prepayment charge undar the Note

ILLINOIS -SINGLE FAMILY- FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/9G
1SC,;CMDTIL/ /0894/3014(0980)-L PAGE 5 OF 8




UNOFFICIAL COPY

8 409 39vd }-/0660)¥ | OC, ¥680/ / N1OWD/ D81
06/6 v10€ WHOd LINIWNYLSNI WHOFINM DI/ VAN ATINYS 3TONIS-SIONITI

$NOP.B7R JO saUEND (/WS O ALAdO.4 8yl Uo ABRICTS 10 ‘88N '9uAsaid ay) O Aidde 10U KReUS SBJUBILAS
o) Birpesaid aul MEY IWALIOHALF AUB JO UCHEII U1 61 18y ALedOid ayl Buideye BurjiAue ‘'op 0; 350
BUCALE MOJR 10U 'Op 10U JBYS 1BMOL0G ALBCOIJ BYY U1 10 UD $8DURIEGNE SNOMIUZRH AUB JO 86885 JO
‘oBEs015 ESOUSID 05N ‘9ue%8ad By} wsed 10 SENED JOU [BUS JOM0LOE "SEIUNSQNS SNUpIEZEY 0Z

M opqRIICE AQ PEANDSI LONRWIOR JBYIC AUR LIRIIOD CSIB (M 810U
8] epew aq PNOUS TUBWARD Yum OF SSBIPRE Bl PUR JADUUAS UBOT MBU DY) J0 SSBILDE pUB SuWel
841 DIRIS (M PNIOU By, ME| B)TENATE PUB BAOQR p| ydRIBEIR Yum BOURPIODIE W 8BUBYD Byl jO BJIOU
UM UAAT B0, I JOMONOE JAMAIBS UBDTY By j0 BDUBYD B S 8uBYyl j] DION BYI jO 2fES B O] paigiun
JANAIRG L0 Aagi g0 SBOURYD Bi0W 10 BUO 8Q APw DSIB ey wawnsul ANDBS Syl puk BION Byl
RpUn NP SUBUARS ARQUOW SI20H00 IBY) (LJBDAIES UPOT, BU] SB UMOUX) ANIL eyl Ul BRUBYD B U 1188)
Arw o@s y Jamd)0p O) 80U JOUd INOUIM SHLUN JICW JO BUO POS 8Q ATw (Wewnisy| Apnoeg sl
Lt 101600)) Q0N ;) 19828101 [BILED B IO GION BYS “JEAINE UE0T] JO e6UBYD (SION JO 885 ‘61

21 ydmbesed :80un uoueIeRIIe
JO 08B0 941 Ul AddE 10U RU’ G1RISUR OF 1D SIYL JBABMOL PRLINJIC PRY UOLRIBIBIVR CU §i §7 BANDBHR
Ay uewsas ieys AGesey pOMNIeY SUONEBAGO Byl PUR WBWILISY AUNIBS SIy1 JamMO10G AT UBWa BIsUIe
vodn PeBUBLIUN BNUIUOI (BYS KAUNIIRUL ABINDAS Sy} AQ PBINDOS SWNS Sy Ard O} UoHEDBIO $./8M010G
puB ALedosg Byl W Syl § JBPUST WANIISU] AINDBS S O ueY By} Byl INSSE 0] 8ANDbI AqRUDLES)
ABW 1ADUST SE OONOR YINE SNEL () PR ‘588 SABLIONR SIqRUCSEE: O] payLN Jou Ing ‘Buipnoun
WBWINISU| ANaeg siy) BuIDome Ui PRI sasuedxe (18 SARd (3} 'SuawedsBe X SIUBUBADD JOUI0 Aue
O unERp Auw $8.M2 () "PALNDI0 PRY LORIBT N OU i SB BIOK Bl) PHE JBWnISY| Aunoag syl sepun anp
B DINOM LAY UM SLWINS A Japuen) sARd (8) 1o wou0g 1B 8UD SUCINDUOD 9804 ] luewniisu) AWIN3ag s1uy
Burdioms wawdpnl v 1o Ajus (Q) 10 "uewnisy) ATiag sl W peuRwed 8@ o samod Aug 0) wengnd
AuBdolg4 ayl p> 8es 0:09q (IUdwelESW) 101 Aydeds ABw ma; aeonGde s poyed Jeuo yons 1) shep
G (B} O s01ED 8yl 0] 0 aunl WE IR PRIUNULOISID WEWNISUL AJUNDBS SiYL JO IUBLBdIGHLe BARY O1 wbu
24} GARY (BYS JBMOLIOE ‘SUOIPUGD UIRLEY S1B8s JOMOLOR | OINSUISH O) Wi sJemou0g B

A0 U0 PUBLAD 1O 3ON0U JBYLN} INOYRM
WBWNISU| An2es syl Aq pamuued SePWwas AUR aNoAL ABw J2pueT ‘pouad syl o uoeiKdXe Byl O)
0ud SWING 95ay| ABd 01 SpRy BMOLOR § IMBWNNSL) ANDES Bl AQ HanJ0s SWNS e Aed 15NW J8mou0g
GYM U DOYBLL JO PRIBABD B 30U BYl BIBP By) WOIj RABD (£ Uil 8881 Jou O poued B apinosd
JOUS BONOU BY] UDIEEBOIR 0 BXOU JBM0LOG D |IBUS JepueT 'UCH W, BIYl SUSIDINXD 1BPUET |}

Wawnsu] AJIN20G Syl JO MIBP &KL 0 S© ME] [1ana; AG POBQH 104D ) BFIDI8xXY J JBPUAN AQ pOtIDIEND 3G
10U [RYS UONAO SH{ SBABMOL  IUBWNISU| AIINDBS Syl AQ pAINDBS SWiNS JIE K (Y uj judwAed 8IBIpBLIL;
annbas ‘Londo S B AR JBPUST WOSUO0D UBNLM J0ud S JBPUET NOYIM [0SR0 1B H.1BU B J0U I JOMGLOY
PUS PBLAISURI] 10 PIOS §) JOMOLIOS] Wt 181Ul 1B1212UBQ B J 10} PBLBISURS JO PIOS M Ut 188Ut Aue
30 Auad0ig 8y} o LB AUB J0 [ )| "RMOLOE Uf IS48IU] [B100ueg 8 J0 AUedGid eyl 10 ZruR) CLL

UBLINIBU
AWIRoag siyl 10 DUE BION 8yl 10 AC02 Pew ool auo BB eq yeus Jemonog ‘AdoD Ss8mAI0H 91

QITRIAADS 8G O] PAIBED BIR BION BU) PUR JWNIISU| AIUNJBS Shi} JO SUISIACL B pus
11 0] UOBAGSG BUIIOD By1 INOURM 1048 LA 80 UED YYM S10M Bu) 10 WBWINISU| AINIBG SK1 O
SUOIBIACT JBUIO 1D 10U (BUS 1MUOD YONS ‘MB| MQEXNIdR UM SIYUOD SION BUl 0 WawWniEY] Andes
814) JO BSNBH 40 UOSIACK] AUR 1BY) JIBAS BUL U] PBIENOS SI ALIBTOI BUL YHYM Ut UOHNPSLINT BU) JO ME]
Byl PUB ME) [B20D0) AQ PEWBAOD 0 (BYS WeWNHBU| AWNAS Siui AUNGRI0ASS ME Buluaaot) ‘SI

udwsBrsed syl u) PEpan0id SE LAAD uBym J8pUET 0 18MOLIOE M uaal uaaq aARy 0} POWBBP 80 KIS
JBWNIIgU) Ajnoeg siy) ui 10} pefaaoid aonou Auy :am01:0g 01 8o110u AQ rateuthsap sapua $S8Ippe Auo
SUR 10 UIBMN POIRIS 954:PPR § ;ODLBT 01 PRW $5840 18y £ uanB Bq jieys 1BNUAT O) BNDL Auy BpUI
01 890U AQ S81BUISEp JBMOLIOE ¥SHIPPE JBYI0 AUR JO $SIDPY ALBd0IY Byl 0] PADAND 8q |IRYS adNou
DUl PO IIOUE J0 BSN $84NDG) Me) BIGBONCdR SR pRw SSHD 181y AQ ¥ Buipew AG so ¥ Buusnep
AQ uBNB B WS WEWRIBY] AJINES SIYl W) J0) POpiA0Kd Jemouog O) auou Auy  SSORON ‘vi

peibryy NI PELYPIVY ONADA #V




UNOFFICIAL COPY

AP# '1OUNG,R4444744 LNe 4404744

Substancas thal are generally recognized to be approptiate to normal resikdential uses and 1o maintenarce
of the Property

Borrower shall promptly give Lender writ.an notice of any investigation, claim, demand, lawsull or other
action Dy any governmental of regulatory agency or private party involving the Property and any
Hazardous Subsiance or Envitonmerntai Law ot whirh Borrower has sctual knowiedge It Borrower learns,
of s notified by any govemnmental or reguiatory authorfty that any ramoval or other remediation of any
Hazardous Substance affecting the Property is necessary. Borrower shadl promptly take i necsssary
ramedial actions in accovdance with Environmental Law.

As usad in thig paragraph 26 “Hazardous Substances’ are those substances dufined as loxic or
hazardous substances by Environmental Law and the tollowing substances gascline. kerasene, other
flammabl. o loxic petroleumn products. loxic pesticikies and herbicidas. volatie solvents, matlesialg
conaining aibesios of formaldehyde, and radioactve materialy. As used in this paragraph 20
*Ervironmentz; Lyw” means federal laws and laws of the jurisdiction whete the Property s located thal
relate to haalth, surey or environmental protection.

NON-UNIFORM LOYENANTS  Borrower and Lender tuither covenant and agree as follows

21. Accelerstion; l«ernedies. Lender shal give notice to Borrower prior to accelerstion
Borrower's breach of any cavenant or agreemant In thia Securty Instrument (but not prior to
sccalerstion under paragriph T uniess applicable aw provides otherwise). The notice shail
specily: (a) the default; (b) the actinn required to cure the detoult; (c) s date, not less than 30 days
rom the date the notice is given 1) Borower, by which the 1stault must be cured; and (d) that failure
10 cure e defauit on Or Detors the Crie specifiad in the notice may result in acceleration of the sums
secured by this Security Instrument, \szlosure by judicial proceeding and sale of the Property. The
notice ahali turther intorm Bomower of \"y ammmmuﬁuaccﬁtm}onlm the right {0 xosent
in the foreciosurs proceeding the non-exiitenca of a default or sny other delense of ower 1o
acceieration and foreciosure. I the defaull is 1ot cured on or hefore the date specified in the notics,
Lander at ity option may raquire immediste poy ot in full of all sums securec by this Security
instrumant without frther demand and may ‘vraclose this Securfly Instrument by judicls!
proceeding. Lander shall be entitled to collect ali wrenses incurred in pursuing the revnedios
g;mod in thia paragraph 21, including. but not limited «; reasonabie attorneys’ fees and coals of

22. Relesse. Upon payment of all ums secured by this Sacuty Instrument. Lender shall release
this Securey Instrument without charge 10 Borrower Bofrower shall ¢ any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homaesiead axeiration in the Property.

24. Riders 10 this Security Instrument. | one or rmore riders are execuad G Borrower and recorded
together with this Security Instrument the covennnts and agreements of zach such rider shall be
ncorporated into and shall amend and supplement the covenams and apgresnens ol ihis Security
Ingtiwnent as i the nder(s) weie a part of this Socurity instrumert [Check applicable Gor )]

17 Agjustate Rate Rider {x: Condominium Rider if '3 1.4 Family Rider

. Graduated Payment Rider | | Planned Unit Development Rider | | Brwaoﬁdy Paymest Rider
.. Batoon Rider L J Rate Improvement Rider ! Secona Mome Rider
. Other(s) [specty] | IHDA Rider

ILLINQIS -SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 €95
ISC/CMOTIL/ /0804 /30 14(0990)-L PAGE 7OF 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 26th  agayof  Dctober, 1995 . and is
incorporated imc and shatl be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Daed (the "Security Instrumen’: of the same daie.arvon tEy the undersigned (the “Borrower’} to secure
mc;m’s Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of

rica .
(the “Lender") of the same data and covertng the Property described in the Security Instrument and locaied

a
395 Fallbrook Court,Schaumburg, il 60194
{PROPERTY ADDRESS]

The Property aniudes & und i, together with an undivided interest in the cotnmon elements of, a
CONGOMINIUM 5:05C1 KNOwn Bs
Meribe! Conduminiums

[NAME OF CONDOMINIUM PROJECT]

(the “Condommrium Project™) 1 the owners assocation or other antity which acts for the Condominium
Project (the “Owners AssoCaiva’} hoids title to property for the beneft or use of ha members or
sharehoiders. tha Property also inuixies Borrower's interes! in the Ownors Agscciation and the uses,
proceads arvi benefits of Borrower' interast

CONDOMINIUM COVENANTS. in zdaition to the covenants and agreemants made in the Security
tnatrument. Borrower and Lander hunther coverant anG agree as follows

A. Condominium Obligations. Borrowe siafl perform all of Bostower s obiigations under the
Congominium Project's Constituent Documents -Ths "Constituent Documents” are the {i) Daclaration or
any other document which creates the Condomintum.“rodect, (I} by-laws. (ill} cooe ot reguiations, and fiv)
other equr-alert documens Borrower shal promptly Diy. whan due, ail dues and assesamants imposed
pursuant to the Constituant Documents

8. Hazard insurance. So long as the Owners Asscciation maintains, with a goneralty accepted
insurance carner. a ‘master” or "blanket” palicy on the Condoimiriyri Hrojec! which is satistactory 1o Lender
and which provides insurance coverage in the arounts, for the perior's. and against the hazards Lendar
requires, including fxe and hazards included within the term "extendos ~ovarage.” then

() Lender wakes the provision in Uniform Covenant 2 for the - maithly payment to Lander of the
ysarty premium instaliments for hazard insurance on the Property. and

() Borrower's obligation under Ur#orm Covenant 5 10 maintain hazard msurance coverage on the
Property s deemed sslisfied to the exterm that the required coverage is-provided by the Owners
Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurar.e o efage

in the event ot a distribvtion of hazard thsurance proceeds in leu ot restoration oo rupair tollowhyg a
ioss 1o the Property, whather 10 the unit or 10 common elements, any proceeds payable (o Borrower are
hereby assigned and shall be paid 10 Lander tor application to the sums secured by ita Secutfty
instrumen, with any excess paid o Borrowsr

C. Public Liability insurance. Borrower shall take such actions as may be reasonabie t¢ insurm that
the Ownars Association maintaing & public liabiity insurance policy acceplabye in torm, amount, and extent
ol coverage 10 Lender

0. Condemnation. The proceeds of any award or ciaim {or damages. direct or consequential
payabia 10 Borrower in connoction with any condemnation or other taking of all or any part ol the Propenty
whather of the unit or of tho common alements, of tor any conveyance in lieu of condemnation, ara hereby

i and shall be paid to Lender  Such proceeds shall be applied by Lenxder 1o the sums secured by
ma Sacurty inatrument as pravided in Unitorm Covenant 10

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY - -FAMA /FHLMC UNIFORM INSTRUMENT
tSC/CRID* ", /0494, 3140(0990) L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER 1s made this  26th dayof  October, 199% . and
is incorporsted Mo and shall De deemed to amend and supplement the Mortgage Doed of Trust or
Securty Dead {The "Socurty instrument”) of the same date given by the undersighed (the Borrower”) te
secure Borrower's Fixad "Adjustnble Rata Note {the ‘Note’} to {aSalle Talman Bank, FSB, A
{orp. of the United States of America {the
“Lender') of the same date arvi covening the property described in the Securtty Instrument and jocated at.

395 Fallbrook Court,Schaumburg, il 60194
{Property Address)

THE NOT. PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN /D/USTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER 2 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN A2 TE THE BORROWER MUST PAY,

ADODITIONAL COVENANTS i nddftion to the covenamts and agresme:.ls made in the Securlty
Instrument, Borrower and Lander jurther Covenan and agree as tollows.

A. ADJUSTABLE RATE ANO MON fHLY PAYMENT CHANGES
Tha Note provides jor an mRial ixno ‘nterest rate of  7.3750 % The Note also provides for &
change in the intia! ficed rate 10 an adjusie’se interest rate. as tolows

4. ADJUSTABLE INTEREST RATE AND MCAiTHLY PAYMENT CHANGES

(4) Change Dates

The intial fixed imerast rate | wit pay will chang to an adjustable intevest rate on the first day of
November, 2000 . anci the adjustable Interest 7' 1 will pay may change on that day every 12th
month thersafter The date on which my inftial fixed imeves: ratp changes 1o an adjustabie interast rate, and
each date on which my adjustisbig interes! rate could change, v zalled a *Change Data.”

(B8) The index

Bogining with the first Change Date. my adjustable interest (8 wif be basec! on an Index  The
“Index’ is the weekly average 'vield on United States Traasury secunlies ajusted to a constant maturity of 1
yedr. 8¢ made available by itte Federal Reserve Board The most rece.w index ligurs avalable as of the
date 45 day= bafore sach Change Date iy callad the "Current lixdex *

tf the Index ts no longer avaliable tho Note Hoder wiil choose a rew rdex that is based upon
comparabie information  The Nota Holder will give me notice of 1his choice

{C) Caiculation of Charges

Botore sact Change Dalv, the Note Holder will caiculate my new interost rate by ade.vg Two and
Three / Quarters percenage points (  2.7500 %) 1o, Current Indax
The Nate Holder wil then rcund the result of This addition to the nearast one eighth or G percentage
powt (0 125%) Subject to e limits stated in Section 4(D) below, this rounded amount wi txm my new
atorest rate unid the naxt Chinge Date

The Note Holder will then detenmina the amount of the monthly payment that would be sufficient to
repay the unpaid prncipal that | am expected to owe &t the Change Date in hult on the Maturity Date at my
new interest rate in substantaly equal payments  The result of this calculation will be the naw amount of
my morthly payment

(D) Limits on Intecest Flate Changes

The imerest rats | am required 10 pay at the first Change Date will not be greater than  J0. 3750 %
ortessthan 4 3750 % Therpaher. my adjustable imerest rate witf never be ircreased o7 decreased
on any single Change Date Ly mvore than two percentage points (2 (%) from the rate of interes! | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INGEX-Singls Family-FNMA Uniorm Instrument
ISC/CRID*", ;0195,3182(0104)- L Page 1 of 3 Form 3182 5/04
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AP# YOUNG,R4444744 LN# 4444744

I Lander exercises the option 10 requice immediate payment in fuli. Londer shall give
Borrower notice of acceleration  The notice shall provide a period of not less than 30 days from
the date the notice s dolivered o maied within which Borrowar must pay a% sums secured by
this Secunty instrument # Borrower 1ails to pay these sums prior to the axpiration of this pariod. |
Lender may invoke any ramedies permitied by this Securdy Instrument without further notice of
gemand on Bormows:. {

BY SIGNING BELOW. Borrower accepty and agrees to the terms and covenants contained in pages 1 }

through 3 of this Fixed /Adjustable Rate Rider
Rqﬁert J. Youn§ -Borrower
C . : lf
| [ Mikidawe .5

My o (Seal)
ﬁe‘rcia A. Yeung i !:;f

Borrowet

e (Soai)

-Borrower

e [Soal)
-Borrower

32855286
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