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MORTGAGE
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P

THIS MORTGAGE (" Sccaurity Instriomor: ™) is given on OCTOBER 28. 1008 . The morigagor is

ALBERT 1. STEIN AND FLOWF/CS SCHLINSKY STEIN, HUSBAND AND WIPE

("Botr-arez”). This Securnty Instrument is given i
BANCNET 1iC

which is organized and existing undet the laws of  THE STATE TP 1L LINOIS . and whamse
addrexsis 88D E. MIGDINS RD - SUITE 18-8, SCHAUMBURS - 'L 80173
{"Lendet” ) Borrowet ower Lender the principal sum of

Dollars (U.5.$ 189 ,000.00 ). This debt is evidenced by Botrower's 1ot lated the same date a this Securnity
Instrument (*Notc”), which provides for monthly payments, with the full debt, if'ne: raid carlier, duc amd payable on

NOVEMBER 1, 2002 . This Security Instrument secures (o Lender: (o) the repayment of the debr
evidenced by the Note, with interest, and all rencwals, extersions and madifications of bz Note; (b) the payment of all
othet sums, with interest, udvanced under pamgraph 7 o protect the security of this Sceunty Instrument; and (¢)
the performance of Borrower's covenants and sgieements under this Security Imstrumens rin' the Note. Fur this
purpcec, Borrower docs herehy mortgage, grant and convey to Lender the following deacribid property Focated in

LOT 19 AND 20 IN BLOCK 10 IN DEMPSTER CRAWFORD MANOR, CoOK . County, Hlinois:
A SUBDIVISION OF TMAT PART OF THE NORTH WEST 1/4 OF SECTION

23, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE TWIRD

PRINCIPAL WMERIDIAN, LYING WEST OF EAST PRAIRIE ROAD

(EXCEPT THE SOUTH 17 1/2 CNAINS] ACCORDING TO THE PLAY

THEREOF RECORDED AS DOCUMENT NO. $025818. N COOK COUNTY,

ILLINOIS,

P.I.N. 8 10-23-112-0%3 amd [0-23-112-040

&6L5GLS6

which has the addrems of 8800 HAML IN AVENUE (Strvet, Cityl,
1ilincs 80078 [Zip Code) (" Property Address”),

HLINOIS Sergie Farruby FNMAZFHLAC UMY O

— 6!&“ Fom 3014 9/%3
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TOGETHER improvements OW o heteafier erecied on the Ptoperty,
SPPUNen anes, mryd fixtures now oriwm’:ﬂﬂu 3 part of the perty. All replacements &nd additiony gha)) 8o be cove
by thiy Security Instrument. Af) of the forcgoing is ref, 10 1n this Secunty Instrament us the “Property. +

BOROWER COVENANTS that Borrower iy lawfully seived of the cstate herehy conveyed and has 1he nght

the that the ‘ brances of

Mortgage, grant con penty and Sperty tn rencumbered, EXCept for encum recor
TRIWE! Warhnts and wilj defend Fencrally the title 1o the Y 3ganst afl claime wd denands, ject 1o ay
AUmMbrtices ¢

THIS SECURITY INSTR UMENT combines uniform Covenants for nutinm_u} use arxd noa-unifonm covenants wip
limsted variations by jurisdiction 1 COnStitite a uniform SCCUrity instngnent COvering reaj .

UNIPORM cov ANTS et and Lender oy and agree ug follovws:

L Faymens o Principal gad latetent; Prepayment and Late Charges, Borrower shaf) Prompily pay when du,

he Principad of and interest on the dety evidencad by Note and an Prepayment and aie due the Nowe.
Bady for Taxey and Insurapce. Subject s icsble law op i 8 written wajver b s swer shall
Pay 0 Lender on the Y motithly payments ore due the Note, untit the Note is paid in Full, & "Funds*) fey
(3) yeurly taxes any S which may attnin PROnty over this Secypiy Instrument uy 4 lien o0 the PeIT; | (b)
Yearly leasehold ey OF ground rents on the Propenty, it By (¢) yearly hazapd of Y i premiums;
() yearly flood invocence \my, if any; () yearly men age insimnce premiums, if any; and (f) Wy Sum peyahie
o Lende:, in ace Provisions of paragraph 8, in liey of the payment of Insurance
Premiums. These emy are cxlled “Encm ltems.” Lendey mey, 8 any time, eofloct wnd hofd N an amount ey
W exceod the MAXIMUG afinmy 5 lender for g frderally pelgiod moftgage loan Ay roquire for $ escrow
dovount wider the f Fovl B tlement Act of 1974 a4 om time (0 (ime 12U8¢

The Funds shal be held i un institutivn wiose deposits ape Insured by 5 federul agey . insl.rumcnub:y. Of cniify
{including Lender, if Lender is such an HStEtion) op i any F. Home Loan Bank. Lc:gcr shall apply the Funds 1
ey the Esctow frems Lender may mot charge EOtvwver for holding ung applying the Funds, anfually enalyzing ihe
CTOW Beeim], or verifying the Eacrow liems, urje= Pays Borrower interest on the Funds psyf apviicuble 1aw
peemits Lender g take such o charge. However, Lepse; Ay require Bomwes 0 pay & one-time charge for g,
Ideretudent reaf exiale (ay feporting service umeg by Lender in conaection with this loan, unless anplicable aw provides
wtherwise. Unless an groement is made or apolicable jaw QIS interest 1 be paid, Lender shaf] ney be required 1
PRy Borrower any intcrest or CAMNINEs on the Funds. Bosrywe eiy. Lendey muy agree in wilting, however, that interest
shall be paid o5 the Funds. | ender | give 1, Bomrower, withest carge, an anncy Cohting of the Funds, showing
credits and debyits 4o the Punds and (he PUrFOme for which cach dedris 15 ihe Pomdg W made. The Punds age Plodged ax
ahditiona] security for ajf Mums secured by this Sccuniy Instrument,

If the Puncty hefd by Lender exoned the smounts permitted o be hey by xpplicable law, Lendes shall acooupe 1,
Batrawer for the excens Fundx in accordance with the reginrements ¢ pplicidie law. jr the amount of the Punds bl
hyimkf-;mylimismamdmu)pnylhcEscnmltmm' due, Len i N writj

. A the

when

M, in such cage i Mlmywlaxkr mm:nwcmuymmkcupt.u Nficiency Borrowes } ke
up the deficiency i twelve monthly PRYmENDLs, af Lendes's s0le discret

Upon payment 1 (] of all sy socured by thig Security Instrumen,, Lender sha Xartly refund 1, Borrowey
&y Fumds held - U, uprcdey Peragraph 21 shall acquire of sel} ety prior w e
WCYLIGLoN of xofe off the Y. shail apply ANy Punds held by Lender at the Ume of soquisigioy o sale as & crodiy
agaINSt the sy Secured by this Socurit instnimeny.

3. Application of Paymenis, 1) o applicable fuw Provides othcrwise, o]t PRYments rooeivet by Lender under

Parugrapdes | and 2 shal} be applicd: first, 1 My prepaymeny d::fm dve under the Note; second, 1 RINOUN!S payuhis
Uwder i i thet : Tnent ' Note,
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Lendet subordinaiing the tien t this Security Instrument. If Lender determines that any part of the Property is subject
< 1o a lien which may attain pnotity over this Security Instrument, |.onder may give Borrowet & notice identifying the
+ lieh. Bosrower shall satisfy the lien or take ore or more of the actions set forth above within 10 days of the giving of
T hekice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term “cxterded coverage” and any «thet hazands,
. including floods or flooding, for which Lender requires insurince. This insurance shall be maintained in the amounts

© mxf fof the periouds that Lender requites. The insurance carrier providing the insurance shall he chosen by Borrower
* subject to Lender’s approval which shall not be wnreasonably withheld. If Borrowet fails to maintain coverage described
© sbove, Lender may, &t Lender's option, obtain coverage 1o prodect Lender's nights in the Property in scoordance with

1.
mﬂﬁ insurance policics and rencwals shall be acceptable to Lendet and shall inclade o dandard mortgage clause
Lender shall have the right to hold the policies and renewals. If Lender roquires, Borruwer shall promptly give to
Lender all receipts of paid premiums and renewal noticee. I the event of bona, Borrowes shall give prompt notice o the
insurance cafrier and Lender. Lender may make proof of joss if not made proeaptly by Borrower.

Unleas Lendr( st Borrower otherwise agree in writing, inasnwyee prococds shall be applicd to restomtion or repair
of the Property damag, if the restorstion or repait is economically feasible and Lender's secunty is not fessened. If the
FeStOnation of Fepear is v economically feasibie or Lender's secunty would he Jessened, the insurance procecds shall he
applied to the sums secur:i by this Secunty Instrument, whether or i then due, with ary excess paid o Bomower. If
Borrower abandons the Prpiny, or does not snswer within 30 days a notive from Lender that the insurance carrier has
offered to settle s claim, then terder may collect the inmimnce proceeds. Lendet may wne the provecds to repair of
teatuofe the Property of o pay suras secured by this Secusity Instrument, whether of not then due. T{:]O-dny peniod will
begin when the notice is given.

Unless Lerder smd Bortowet othdewiss agres in writing, any application of proceeds (o r:ncipd shall not extend ot
rfmtpnnc the due date of the monthly pay ment= referred 1o in raphs | and 2 or change the amount of the payments

undet paragraph 21 the Property is scquired hy Lender, cr's right o sny isurance policies proceeds
resulting from damage 1o the Property pHot 1o tie moquisition shall pass to Lendet W the extent of the sums secured by
this Security Instrument immediately pros 1o the acguisition.
6. Occupancy, Preservation, Maintensace sr Protection of the Property; Borrower's Losn Application;
Leaseholds. Borrower shal! accupy, establish, and usc the Tiopetty ss Bortower's principal residence within sixty days
after the cxecution of this Secunty Instrument and sha'l continue to occupy the Property ax Bomrawer's principal

rexidenoe fot 8l least ane year after the date of cccupancy, unlase 1 ender otherwise agrocs in writing, which consent shall
neit he unseasonably withheld, of anless extenuating circumstancas <xist which are heyand Borrower's control. Botrower
shall not destroy, damage or impait the Property, allow the Propeay to detetiomate, or commit waste on the Propenty.
Boerower MJ’L in default if any forfeitum action or proceeding, wieber civil or cniminal, is begun that in Lender's
guod faith judgment could result in forfeiture of the Property or othe. wise materiall y impait the lien created by this
Security instrument or Lendet's security interest, Borrower may cure sih 3 default and reinstate, as provided in
paragraph {8, by camin? the uction o procoeding to be dismisacd wivi s culing that, in Lender's good faith
delermination, preciudes forfeiture of the Borrower's interest in the Property ¢t vther material impairment of the lien
created by this Security Instrument or Lender's securily interest. Borower shal) siv- he in default if Bormower, during
the loan application process, guve maicrialiy false of inaccurste information of maternents to Lender (or failed to
provide Lender with any matenal information) in connection with the loan evidenced by the Note, including, bt not
imiled 10, representations concerning Botrowet's occu y of the Property as a princips’ rex'dence. If this Sccurity
Instrument is on & leaschold, Borrower shall comply wimuw provisions of the lease. If Boviiv.vr acquires fee title
the: Property, the Jeaschold and the fee title shall not merge wgrees (o the merger in wiilias,

7. Protection of Lender's Rights (n the Properly. If Borrower fatls to perform the covenaits and agreements
contained in this Security Instrument, of there is & logal proceeding that may significantly affect Lenwiei’s rights ir: the
Property (mich & » procceding in bankrupicy, probate, for condemnation of forfeiture or (o enforce laws or
regulations), then t may do and pay for whatever is necessary 10 prote:t the value of the Property and Lender's
nights in the Property. Lender's actions may inchude paying any sums secured by a lien which has peiotity aver this
Sccufity Instrument, appesnng in coutt, paying reasonabic allomeys’ fecs and enicring on the Property 1o take repairs,
Although Lender may take sction uncicr this paragrph 7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scecured by this
Security Insteument. Unlexs Bormwer and Lender sgree 1o other terms of payment, these amounts shall hear interest
from the date of dishursement st the Note mic and shall be payable, with inicrest, upon notice from Lendet to Borrower
roquesting paymen.

8. Mortgage lasurance. If Lender required morigage insurance &8 a condition of making the loan secured by this -
Security Instrument, Borrowet shall pay the premiums required 1o maintain the mottgage insurance in effect. If, for any
rewson, the mortgage insurance coversge roquined by Lender lapses or ceases (o be in effect, Borrower shall pay the

s —_r’yh -
s
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premiums requited Lo cpuvalant to the mofigage insurance
substantially equivalent to the oot to Borrower of the morigage insurance previously in cffoct, from an alternatz
mortgage insurct approved by lLosxder. If substantially oguivalrnt mortgage insurance coverage is ot availabic,
Borvower shall pay to Laxder cach month a sum egual 1o one-twelfth of the yearly morngage insurance premium being
paid by Borrower when the invursnce ocverage tapsed of ccaned’ Lo be in cffect. Lender wiil socept, use and retain: these
paymeres as & loms rescrve in lico of mongage insurance. Losy reacrve payments may no longer be required, at the
option of Leswder, if mongage insarance coverage (in the amournt and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availahic and is obtainad. Borrower shail pay the premiums required s
maintain mortgage insurance in cffect. or to provide a lass rescrve, umil the requircinent for moftgage insurance cods
in sccordwnce with any written agrecmaont betwoen Borrowcer snd Loender of applicable law.

3. Inspection. Londer of its agent may make reasonable entries upon and inspections of the Property. | .onder shall
g1ve Borrower metice st the time w 10 an inspoction specifying reasonable cause for the inspection.

19. Conderanation. The pro of eny award or claim for damages, direct oF consoquenttal, 1n comection with
any condemnation or other king of any pan of the Propenty, or for consveyance in licu of condemmnaetion, arc herchy
assigned arxd shall be paid 1o Landder.

In the eveni of a total taking of the Property. the pruceeds shall be applied 1o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paed to Borrower. In the evernit of a partial taking of the Propetty in
which the fair markst value of the Propeny immediatel y before the taking is equal to or greater inan the amount of the
sumy secured by this Security Instrument immediately before the taking, unless Bormwer and Lender otherwise agree
tn writing, Lthe sums sscurcd by thus Security Instrument shall be reduced by the amaunt of the multipli=d by
the following rmaction: (a) the tital amowd of the sums secured immodiately before the taking., dividerd by (b) the fair
markct value of the Property immaodiately befime the taking. Any balance shail be paid 1o Borrower. In the cvent of a
paurtial taking of the Mraperty in which the fair market vaiuce of the Property immmodiately before ihe taking is less than
the amount of the seras secured inmmediately hefore the taking, unless Bormower and Lender otherwise agree in wriiing
or unleas applicable ‘iaw othctwine provides, the prococds shall be spplicd to the suns socuted by this Security
Instrument whesher of (i1 the sumy. are then duc.

If the Propenty is Jwisloned by Bomower, or if, afler notice by Lender to Bormower that the condemnor offers (o
make an awand ot pettls ® Cixim jor Basrower fails 0o reaspond to Lender within 30 days afier the date the
rotice is given, Lender is suaicrized 1o oollect and apply the procoeds, at its option, cither 1o restoration or repair of the
Property or 1o the sums secund 7y this Sccurity Instrument, whether or not then due.

Unless Lender and Borrowe: glhoerwise agree in writing, any application of procoeds 1o principal shall net extend or
posipane the due date of the montldly payments referred (o in nuragraphs 1| sand 2 or change the smount of such

paymenss.

11. Borrower Not Reieased;: Foriwarance By Lender Not & Watver. Extension of the time for payment or
modification of amortirzation of the siins wecured by this Security Instrument granted by Lender to any sucoessor in
interest of Borrower shall not operaie (© rrlicose the liability of the origine! Borrower or Borrower's successors in
intercst. Lender shall eyt be reguired to commencoe proocedings against any sucoessor ir. itercst or refume Lo extend
time for payment or otherwise modify amoetiizzion of the sums secured by this Sccurity instrument by reason of any

made by the original Borrower or Boroy/er's sccessors in intcrest. Any forbearance by Lender in exercising
any right or remedy shall not be & waiver of or preciud = the excercise of any right or remexdy.

12. Succeasors and Assigns Bound; Joint cu Severnl Liabitity; Co-signers. The covenants and agrecmenls
of this Security Instrumen? shall bind and benefit e successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower™s covenants and agr coients shall be joint snd scveral. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is cu-signing this Security Instrument ostly to mortgage,
grant amt convey that Bortower's interest in the Properiy under terms of this Security Instrument; (b) is not
personally obligstod to pey the sums socurcd by this Secwiity Instrument; arxt (c) agroes that | ender and any other
Borrowcer may agree to extenxd, modify, forbear or make any adcoiomodations with regard (o the terms of thus Security
Instrument or the Note without that Borrower s consent.

1), Losan Charyges. If the iomn sccured by this Security Instrrinant is subject to a law which sets maximum loan
charges, and that law is finally interpretod a0 that the inlerest or (ther loan charges coilectod or o be asticcted in
conmection with the losn exceexd the permitiod limiis, then: (a) any —.<h loan charge shall be rediucod by the atnount
nocessary (o reduce the o e o the permitiex] limit; ardd (b} sny surs already coliected from Bormrower which
excoeded permilted limits will be refunded to Borrower. Lender may coyoow’ to make this refund by reducing the
principal owed unkder the Noic or by making a direct payment to Borrower. e c=fund recddvces principal, the reduction
will be treated as » partial prepayment without any prepayment charge under the Muote.

14, Notices. Any notice to Borrower provided for in this Security Instrumen” abad! be given by delivering it or by
mailing it by first clams mail unlcss applicablc law roguires use of another method ! T notice shall be directed to the
Properiy Address of any other address Botrower designates by notice to Lender. Any novice to Lerder shall be given by

CR, o) o Puge L o8
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+ firt claws mail 1 Lender's address staled herein or any other ackireas Lender designates by notice to Bormower, Any
"+ notice provided for in this Secunty Instniment zhall be deemed 10 have been gi ven to Borrowet or Lender when given as
i provided in this paoagraph.

. 15. Goveraing Law; Severability. This Sccurity Instrument shall be govemed by federal taw and the law of the

jurisdiction in which the Property is located. in the cvent that any provision or clause of (his Security Instrument or the

Note conflicts with applicsble law, such candlict shall not affect other peovisions of this Security Instruinent or the Note

* which can be given effect without the conflicting provision. To this end the provisions of thia Sccurity Instrument and the
Note sre declared to be severable.

16 Borrower’s Copy. Barrower shall be givan one confiemed) copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficial! Interest in Borrower. if all or any part of the Property or any
interest in il is sold of tensferred (o if & beneficial intetest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lensder may, t its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall mt be exercised by Lender if exercise is
prohibited by foderal law as of the date of this Security Instrument.

If Lenwder exerciacs this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Bonmower must pay all sums secured
by this Security Instruarat, If Borrower fails o pay these sums prior to the rxpirstion of this period, Lender may invoke
any remedies permitied iy thix Security Instrument without further notice or demand on Borrower,

18. Borrower’s Riga! i Reinstate. If Borrower mocts certain conditions, Borrawet shall have the right to have
enforcement of this Securily imsizument discontinued st any time prior to the carlier of: (a) 5 days (or such other period
as applicable lew may specify for re'nstatement) bxfore salc of the Property pursuant to sny power of sale contained in
this Security Instrument; or (h) =ary of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lendet all sums which then would be due under this Security Instrument and the Note as if 0o
acceleration had occurred, (b} cures any difmdt of any other covenants or agreements; (c) pays all expenacs incurred in
enforcing this Security Instrument, including . but not limited 1o, reasonabic attomeys® fees; and (d) takes such action as
Lender may reasonably require to essure that wé 1'en of this Security Instrument, Lender’s rights in the Property and
Borrawer's obligation to pay the sums sceured by inis Secunity Instrament shall continue unchanged. Upon seinstatement
by Boerowes, this Security Instrument and the obligaiic. = secured herchy shall remain fully effective as if no acoeleration
had occurred.. However, this nght io reinstate shail not apply i the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolc ot « partial interest in the Noie (together with this Security
Instrument) may be sold one of more times without prior nntice *o Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer”) that eollects monthly payments o2 vindet the Note and this Secusity instrument. There
also may be one or more changes of the Loan Setvicer unrelated (0 /50 of the Note. If there is a change of the [oan
Servicer, Botrowes will be given written notice of the change in accondan e with paragraph 14 ahove and applicable law.
The rotice will state the name and address of the new Loan Scrvicet amd the odress 1o which payments should be raade.
The notice witl also contain any other information required by spplicabic law,

29. Hazardous Subsiances. Borrower shall not cause or permit the preseare, use, disposal. stomge, of release of
any Hazardous Substances on or in the Property. Bortower shall not do, nor allow: s7yo0c else to do, snything affecting
the Property thet is in violation of any Envinnmental Law. The preceding two senters s whall not apply to the presence,
usc, of storage on the Property of small quantitics of Hazerdous Substances that e generally recognized (o be
appropriate to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of sny investigation, claim, demanc, lay/suit or other action by
any governmental or regulatory agency or private party involving the Property and any Huzuaous Substance of
Environmental Law of which Borrower has actual knowladge. If Bormower leams, o is natified by @5 governmental or
regu! 2oty authority, that any removal or other remediation of wny Hazardous Subetance affecting die Property is
necessary, Borrowes shall promptly take al! nocessary romedial actions in acoondance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® ate those subsiances defined as texic ot hazardous substances
by Envitonmental Law stxl the following substances: pasoline, kerosene, other flammable or toxic petroleum produscts,
toxic pesticides and hertucides, volatile nolvenis, materials containing sbestos or formaidehyde, and radicactiveld
matcrials. As used in this paragraph 20, “Environmental Law* means federal laws and lawx of the jurisdiction where thc""
Property is located that relate to health, safety of environmental protection. 'q

NON-UNIFORM COVENANTS. Borrower and Lendert furthet cavenant and agroe as follows:

21. Acceierution; Remedies. Lender shall give nolice to Borrower prior to sccelerution rolimrlnpl
Borrower's breact of any covenant or agreement in thls Security Instrument (but not prior to :mlmntkms
under paragraph 17 uniess applicable law provides otherwise). The nolice shall specify: (n) the default; (b) the
action required (o cure the default; (c) c dale, not Jess tha 38 days from the date the notice Is glven to
Borrower, by which the default must be cured; and (d) thot fallure to cure the default on or before the date

bty
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specified in the netioe may mL.JmNm er-tF»oan II-QV;I-SALH MQ Q’Eﬁy , foreclonure by judicial |

procending and sale of the Propetty. The notice shall further inform Bormower of the right to roinstate after acceleration
and the right L assert in the forcckwsure procoeding the non<cxistence of a default or any other defense of Botrower ta
scocieration and foreciosure. If the default is not cured on or before the date specificd in the notice, Lender, a2 its optioa,
may roquire itnmediate payment in full of all sums securcd by this Security Instrument without further demand and
may foroclose this Security Instrument by judicial proceeding. Lender shall be entitled to enllect all expenses incutred in
pursuing the remedies provided in this paragraph 21, including, but nat limited 1o, ressonabic atiomeys” foes and costs
of title evidence.

22. Release. Lipon payment of sll sums secured by this Security Instrument, Lender <hall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordstion costs.

23. Waiver of Homestend. Borrower wai ves all rigit of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders arc cxccuted by Borrower and recorded
with this Security Instrumant, the covenants and agreements of cach such nder shall be incotporated into and shali
smcndnﬂm:wlmm&nawmuw)dqmdummtyh\uﬂmusifmeridw(s)wcrcaputofd\is
Scecurity Instrument. {Check applicable box(es)}

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Paymers Rider Planned Unit Development Rider Biweek!y Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]
BY SIGNING QELOW, Borrower accepts and agrees 3 the terms and ogv containcd in this Security
Instrument and in an; ri-t:r(s) executed by Barrower and recorded with )
Witncsacs: W( / -
L/ v - ~ (Scal;
ALBERYT 1, STEIN ~Borrower
: ..- . / s
. & e T vog B ____(Seal)
. FLORENCE SCHL I'NSKY STYE!M - Borrrwear
o (Scal) L (S=al)
- Bocsowes -Borrcowee
STATE OF ILLINOGIS, COONK County sa:
[ 1, the undersiagned . a Notary Puhlic in and for said county and state do hercby
certify tht ALBERY I, BTEIN AND FLORENCF SCHLINSKY STEIN HUSBAND AND WIFE

. (peersemally khown o me o be the same personds) whose
namc(a) subwcribod to the foregoing instrument, appearcd hefore me this day in permon, and acknowledged that THEY
signed and delivered the smd instrument a8 THEIR it and voluntary sct, for the uses and purposcs
therein set (orth.

g Given under my hand snd official scal, thia 28TH day of OCTOBEN ™ , Je8s
V2" ¥ sl -

5 - My Commission Bxpifes: = * , NSt {'-i/-/?,%&/

::_J . y ) : . Motary Pobtc S/

[fe] 4

N 5

4N, #noL)  woon e ot @ Forrn 3014 8/80
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BALLQON.RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is male this 26TH day of OCTOBER , 10408 .
and is incorporated into snxd shall be deemed to amend and supplement the Montgage, Doed of Trust o
Deed to Sccure Debt (the “Security fnstrument”) of the same date given by the undersigned (the
*Borrower”) 1o sccure the Borrower s Nate tn

BANCNET . INC

{the 2% of the same date and covering the property described in the Secutity Instrument and located
o

80800 MAMLIN AVERUT , SKOKIE, L 80076
{Property Addrem}

The interest fale stavcad on the Note is called the “Note Rate.” The date of the Note is called the “Note
Deate.” | understand the Londer nv s transfer the Note, Security Instroment and this Rider. The Lender or
anyone who takes the Note, the Securiiy Instrument and this Rider by transfer and who is entitlod to receive
peyments undet the Note is called the *Note Holder.

ADDITIONAL COVENANTS. In »4fition to the covenants and sgrecments in the Secunity
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contmined in the Security Instrument of the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrament (the "Maturity Date”), | will be able to
obtain a new loan (*New Loan®) with s new Maturity Date of NOVEMBER 1 2028
and with an interest rate equc! to the “New Note Rate® determisad in 2cordance with Section 3 helow if al)
the conditions provided in Sectiots 2 and § below are met (the *Codditional Refinancing Option®). 1 those
conck tions are not met, | understand that the Note Holder is under no vl gation to refinance o madify the
Note, of W extend e Mazurity Date, and that 1 will have to repey the Note (v my own resources of find a
lendes miiling to lend me the money o repay the Note.

1. CONDITIONS TO OPTION

if 1 want to exetcise the Conditional Refinancing Option at matunity, vertain ouiditions must be met ay
of the Matunity Date These conditions are: (1) T must still be the owner and occupant o the saoperty subject
o the Secunty Instrument (the “Property”); (2) [ must be: current in my monthly paymenis 2o cannot have
boen more than 30 days late on ary of the 12 scheduled monthly peyments immediately. orceding the
Maturily Date; (3) no lien againdt the Propenty (except for taxes and special assessments not vt due and
payable) ather than that of the Security Instrument may exist; (4) the New Note Rale cannot be more than §
percentage points ahove the Note Rate;, and (5) 1 must make a8 written request to the Note Holdet as provided
in Section 5 below,

J. CALCULATING THENEW NOTERATE

The New Note Rate will be s fixed mte of interest egual to the Federal Natiimal Mortgage Axsociation s
required net yield for W-year fixed rate mortgages subject 10 & 60-day mandatory delivery commitment,
MULTISTATE BALLOON NIDER - Sungle Farrsly - Fanna Mas Untorm Instrument Form 3180 12/89
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plus one-half of one rsrnmtngc point (0.5%), rounded Lo the nearest one-cighth of one perceitage point
(C.125%) {the "New Note Rate”). The required nel yicld shall be the applicable net yield in effoct on the date
anxd time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yicld is hot uvailabie, the Note Holder will determine the New Note Rate by using

cowparable information.

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate s calculated in Section 3 above is ot greater than 3 perceniage jaoints
shove the Note Rate und all other conditions regquired in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly peyment that will be sufficient to repay in full (a) the unpaid principal,
plus () accrued but unpaid interest, plus (c) all othet sums | will awe wxhrrlfn: Note and Secunty Instrument
on the Maturity Date (assutning my monthly payments then are current, #s toquired undet Sexction 2 above),
over e tom of the New Note st the New Note Rate in equel monthly payments. The result of this
c:ﬁli:ulnliam il be the ameunt of my new principel ard interest payment every month unti} the New Note is
fully pas

5, EXERCISING YHE CONDITIONAL REFINANCING OPTION
The Note Holder witt notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the principal, accrued tﬂ?jd imerest. and all other sums | am expected to owe on the Maturity Dale.
The Note Holder also will =Avise me that | may exercise the Conditional Refinancing Option if the
conditions in Section 2 sbove 37 met. The Note Holder will provide my payment record information,
together with the name, title aid atdtess of the person ting the Noic Holder that T must notify in
oader (0 exercise the Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, I may
excrcise the Conditional Refinancing Oytion by notifying the Note Holder no later than 45 calendur days
i to the Matunity Date. The Note Hotdey will caloulate the fixed New Notz Rute based the Foderal
Flnatimul Mortgage Assoctation's Awlicaiu'. published required net yield in effect on the and time of
day notification 1s rooeived by the Note Holder = as caicuisted in Section 3 above. [ will then have 30
endar days to provide the Note Holder with (oceptable proof of my required owresship, occupancy and
werty lien status. Before the Maturity Date the Pz Holder will advize me of the new interest rate (the
ch Note Ratc), new monthly payment amount and & 'ate, time and pisce at which | must appear 1o sign any
documents required to complete the required refinanciilg, | understand the Note Hoider wiit charge me a
$250.00 provessing foe and the costs associated with updatiiig @ title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees (6 the tesms and covenants contained in this

Balioon Rider.
ﬂf? (7
e . ._“‘4‘ ;

ALBERT |. 8

Y

(Scal)
-Bosecwer

!
P . ‘L
PR N A 2 Al (Scal)

FLORENCE BCHL INSKY STEIN Borrower
(Seal)

(Scal)

Tgn Oruginet Oniyf
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