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Stado of Llinoin PHA Came No.

MORTGAGE 131)80521¢6-703

THIS MORTQOAQR (*Security ‘astrunent®) is glven on SEPTEMBER 26th 1998 » 'The Montgagos ia
A. IBADORR 8. WILULIANE, UNKARRIND 714

Yo

("Borrawer*). This Security Instrumenc is given to
FIRST PIDRLITY WORTGAGE COMPANY

which ts organized and existing uder the laws of  STATR C7 ILLINOIS » anil whose
adress in 799 ROOSEVELT RD., #2106, OLEN RLLYN, -LJINOIS 60137

/"Lorwlor"}, Borrowor owes Lender the principal sum of
ONE NUNDRED TWO THOUSAND POUR WUNDRED TERRE AND U0/100 '

Nollar (U.S. $102403.00 2

This dobt is evidenced by Bormwer's niole dated the same dits as this Security (nalrurient (*Noio*), which providas for monthly
payments, with the Mull debt, if vol paid earlior, duo and puyablo on  QCTOBE% st 3038 . This Securlly
Instrumonil decures 1o Lender: (s) Lhw repayment of the dlobt svidonced by the Noto, with ilecest, and all renowals, exionslons sl
waodifications; (b) tho peymant of all other sums, with interost, advanoed wrdder paragrapl o ia jrotect the sscusity of this Securily
Insirument; and (c) the performasce of Borruwer's covenants nixl agreoments undor thiy Secusity Inairument and the Note. Fur
this purpose, Borrowor doos hershy mortgage, gt mixl convoy to Lender the followliy lesccibed propenty locaisd in
CO0K " County, llinols:

LOT 379 IN BANKL CRESY EXGELANDS IRD ADDITION, A BUBDIVISION OF PART 07 MK
SOUTHWRGT 1/4 OF TRE NORTHEAAT 1/4 AND PART OF THR WAST 1/2 OF TAN ROUTEZ23Y
1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MEY.IDIAN, IN COOK COUNTY, ILLINOIS.

AR RATIOCAL
PIN/ 20-26-404-036 TIT"E anonx

which hav the address of 17210 BLM DRIVE, HASEL CREST, (Stesat, City),
Winoj 60429 (Zip Code] (" Property Address*);
+ THANEl Mortgage - 5/98
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TOGETIIER WITH all ths improvemenis now or hezeafter erected on the property, and all sassments, rights, appurionanons,
ronts, royalliern, mineeal, oil and gas rights aml profls, waier rights and slock and all fixtures now or hersater a pant of the
peoperty. All replacemonta mvl additions shall also be vovarsd by ihis Secrrlty Inmtnument. All of the toregoing is referred to in
this Security Instrumont as the ““Propery.”

BORROWER COVENANTS that Borrower is lawfully seisad of the ostate horeby conveyed and has the right 1o mosnigago,
goant and convey the Property sl that the Property is unsncumbersd, excert for sncumbrances of recont, Borrowsr warranis and
will defend groomlly the title 1o the Propesty against all olainw and demands, subject to any sncumbrances of recond.

1, Paywient of Principu), Interest and Late Charge. Borrower shall pay when dus the principe! of, and intorsst on, ibe
debt svidenced by the Note and late charges due undar the Note.

2. Monthiy Paymeat of Taxes, Inturance und Other Charges.  Borrower shall bwhiis in each monthly paymeni,
togeiber wilh the randipal and interost as set forth in the Note sl any Iate charges, n sum for (v) taxos and special assssconts
Jovied or 10 be levie' sgaingt tho Property, (b) leasehold payments or ground ronts on the Property, and (0) premiums for
insurance reuired undae parsgraph 4. In any yeas in which the Londer must puy » morigage insurance promium to the Seoretary
of Housing rad Urban Develi pment (*Soorelary”), or in any year in which such premiun would have boen required if Lender still
held the Serily Instrumed’, wach monthly payment shail afso inckile sithert (I) & sum for the annual mongage insurance
preqium jo be pail by Lender *s 1. Secretary, or (i) n monthiy oharge instead of a moriguge insurance premsiun: if this Seourily
Instrument |2 bold by the Secrelary, iv-a reasonable amount 1o be dutermined by the Socrotary, Bxcept for the monihly charge by
the Seorwinry, these Lome are oalled "Baiuw lems® andd the suma pukl 10 Londer are oalled "Bacrow Puads,*

Lander may, st any time, collact and bl amounts for Facrow ltems in an aggregate amount nat to oxosed the maxiowum
smount st may be fequired for Borrower's saror: acconnt under the Real Bstate Suttlemont Procedures Act of 1974, 12 1,8.C,
Section 2601 #r seq. and implementing regulations, 24 CFR Part 3500, as ihey may be xmended frons (imw to time (*RESPA®),
sxoept that the cushion or reserve permitted by RES™ ‘or unanivipsted dishursements or dishursemcals before the Borrower's
payments 1re availablo in the sccount may not be based o, kmenis due for the mortgage insurance premium,

I the: amounts held by Lowlor for acrow lomas sxveed trs &aounts pennitied to bo hekl by RESPA, Londer shall deal with
the sxcess fueds as required by RESPA, If the amounts of funds fvikl Ly Londor at any time are not suffloiont to pay the Basorow
lisos whao due, Lander may notily the Borrower awd cequire Borrotser (o make up the ahioriage or defloistvy s permitied
RESPA. ‘

The Bacrow Purxis sre plodged as addiiional seonrity for all suma secursd by thi Securily Instramont, If Borrower lenders to
Loadar the full payment of eil such sums, Borrower'a socount shall he credited wiia the balance remwining for all installment
items (), (b), aral (o) ani any morigage insuranco premium insialiment that Lendier a2 not bevome obligated to pay to the
Sevretary, aott Lonler shal! promptly refund any sxcoss finds to Borrower, Immedistely prior <o » foreclosurs sule of the Property
vr ke soquisition by Lender, Borrower's account shall be oredited with any balance tenaining for all instaliments for items (v),
{b)l al ("")'

3, Application of Payments, All payments undor paragrapha | and 2 ahall be appolied by Lander a2 frilown:

Firit, to the mortgage lnsurance premium 1o be pakl by Lander to the Socretury or to the monthly ohwge by the Ssorlary
instoad o f the monthly mortgage insurknce preminm;

Second, to any tases, special asseesments, Joasshokl payments or ground rents, and fire, flood and other hacard lnsrance
promiuma, s roquited;

Thued, to lnterest dus wilor the Note;

Tourth, to amortization of the principal of the Noso;

Fitlh, ta late chargoes due under the Nute,
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g 4, Flre, Flood and Other tuzard Insurance,  Borrower shall insure all improvemenis on the Propeity, whother now in

existonce o¢ wbsequonlly orectad, agalnat any hazanls, oasualtion, andl contingencies, inchuling fire, for which Lander requires

insuranco. This insurance shall be maintatned in the arounts and for the periods that Lender requires. Borrower shall also insire
w Al inprovements on the Properly, whether now in existence or subssquently eractad, aguinst loss by flooils 1o the extont required

by the Secretary. All insurance shall be cartied with companios approved by Londer, The insurae polloies and any renewals
g shall be held by Lunder and shall inolucde loss payable clauses in favor of, and in a form noveptable to, Lander,

ln the ovent of loss, Borrower whall give Londer inunediste nolice by mail, Lender may muke proafl of lose if not made
prompily by Borrower. Bach insurance company concerned is horsby authorized amd dirsciod 1o make paynient for such loss
directly 1o Lander, insteadl of to Borrowor md 1o Loidor jolmly, All or any part of the insurance procesds may be applicd by
Londer, w its option, either () to the reduction of the indobtedness under tho Note and this Security Insirument, first to any
' delingquent s mounts applied in the order (n paragraph 3, and thea to propayment of principal, or (b) to the reatoration or repair of
the damiagec: Pioperty. Any application of the procesda lo the prinvipal shall not sxtend or postpone the due dats of the monthly
payments which »ie veferrsd to in paragraph 2, or change the umount of such payments. Any excess insurace proceeds aver an
amound roquired to ey all oulstanding indebtedneas under ihe Note wxl this Security Instrument shall be pald to the ontity lagally
entitled thesslo,

la tho ovent of forec'orvre of this Sscurily Inalrument or other (rarafor of title to the Pioperty that oxtinguishec the
indebterineds, all right, titlo mxt intriset of Borrower in and (o {nsurance policies in force shall pass 1o the purchasor.

S, Occupancy, Preservation, Mul.ionance und Protection nf ths Property; Borrower's Loun Application; Leaseholda,
Borrowor ¢hall occupy, oatablish, and use Yw Property s Borrowoer's prinoipal rosidence within sixty days after the execution of
this Socurity Instrument and shall ontinue to 7coupy the Property ss Borsower's principsl reaidonve for sl loasl one year sfier the
date of oicupancy, unloss ihe Secretary dezorines this requiroment will cause wudue hardship for Borrower, or unless
extonualing, cimumatances exist which are beyoeu Romower's control, Borrower shall notify Lsndor of any exienualing

ircumstanses, Borrower shall not commit waste or Gaziay, dansge or substantlally change the Propenty or allow the Property to
deteriorale, reasonable wear mul tear excepled. Loader niay ipzrect the Property if the Property is vacant or sbandoned or the loan
is In defslt. Lender may tako reascrable action to protect snd preserve such vacant or Abandoned Preperty. Borrowse shal) also
bo in defuult if Borrower, during the loan applioation proces, gaie matoriaily fulse or inaccurate informwtion or Ha‘sments (o
Lender (or failed 1o provide Lender with any rasterial information) in sonnection with the loan evidenced by the Note, inchuling,

but not Jinited to, reprosontations concerning Borrows: & accupancy of the Property saa » prinvipal renilence, If 1his Securily
Tnatrumon: is on a loasshold, Borrowes shail camply with the provisicne of tlw lewss. If Borrower noiuirss fos title to the
Property, the leaschold and foe title ahll not bo mwrged unions Londor agrews to the-uorger in writing,

6. Charyes to Borrower and Protoction of Lender's Righis in the Property < Torrowsr shall pay all governmenial or
munioipal charges, fines ancl impositions it are not inchuded in paragraph 2, Bosivwer shull pay these obligations on time

directly t the eatity which is owed the payment. If failure 1o pay would adversely affect 1.endor's intorat inn the Property, upou

Londer's requoat Borrower shall promptly fumish to Londer rocelpis evidencing tlwao paymanty,

If Vorrower fails to make thoss payimonts or the pryments roquited by priagraph 2, or faile 1> ;020 any other covenanis
and agrocnionts conlnined in this Security Instrument, or thore (s & legu) procosding that may significant); »7Tect Lender's rights in
the Property (such as & proceeding in bankrupley, for condemantion or 1o onforce laws or regulations), thien Lander may do and
pay whalover ia neceasary 1o profect the vahie of the Property and Lender's rights in the Property, invluding jayment of taxes,
hazard insurance aixl other itome mentioner) in paragraph 1.

Any amounts dishursed by Lender wndor this paragraph shall becotue an mklitional debt of Borrowsr aixd be secured by this
Socurity Instswmont, Thess wmounis shall besr intoseet from the date of dishursement, st the Note rate, and st the option of Lander, éﬁ
shall be :mmediately due ardd payabls, g

7. Condemaation. The procoods of any award or clalin for dunmges, direct or comsequontial, in connection with any
rondenuation or other taking of any part of the Property, or for conveyance in place of vordiemnation, are hersby aseigned and ¢
shall bo paid to Lender to the extent of the full xmount of the indetnodness that remains unpald under the Noto and this Securlty (O
[natesmeat, Londer shal) apply such procecds 1o the roduction of the ndetiedness wider the Nolo mixi this Security lustrument,
firal 10 rny delingpiont amounts applied in the order provided in peragraph 3, and thon to propaymaent of principal. Any applieation
of the jroccoda to the principal ahall wot extend ur postpone the due date of the monthly payawnts, which are referred to in
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paragraph 2, or change the amount of such payiwnta. Any sxcess proveeds over an amount required to pay all outsianding
indebindness under tle Note mxt this Security Instriumont shall bo paid to ilw sniliy logally entitia thersto.

A. Fees. Londor may vollect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

{#) Defaull. Leader may, oxcopt as limited by reguimions lssued by the Sacretary in the case of paymeot doﬁ\ulu
require immedinte payment in full of all sums secursd by this Socurity Instrument if:
(i) Borrower defasulta by falling to pay In full any monthly payment required by this Security Intrument prior to or
on the due date of the next montkly payment, or
(l) Borrowse dofaults by fuiling, for n period of Ihirty days, to parform any other obligationa contnined in this
Securitv Instrument.

(b) Sale Whortd Credit Approval,  Lender shall, if permitted by applicable law and with the prior approval of Lhe
Secrotary, reqiire immediate payrivent in full of all suma secured by this Security Instrumeent (i
(i) All or part of ihe Propecty, of a benelloial intereet in » trust owning all or part of the Property, is sold or otbarwise
transforved (other \'wn by deviso o descent) by the Borrower, and!
(i) The Propsriy is- (s ocoupiod by the purchaser or grantes ma his or her principal resklence, or the purchiaser or
d grantee doss 30 occupy toe Pmmﬂy but his or hee oredit has not been approved in sccordance with the requirements
! of the Seurelary,

{c) N» Walver. If vlrcumatancos occr:c Iyt would permit Lorkler 10 require immediate payment in full, but Lender doos
not require such payments, Londer doos no2wvaive its righta with reapout to subsequent evonts,

(d) Reguiations of HUD Secrelary. In masy olicurmtancea regulations issusd by the Secratary will Umit Lemler's
righis in the ansec of payment defaulls to requir) immadinte payment in full and foreclooe ' not pald. This Securily
Instrument doow not authorize accolomi'on or forecios are 1) not permiited by regulations of the Seoretary.
!

{e) Morigage Not Intured. Borrower ngreos that shoukl I'ds Zecurity Instrument andl the Nole seoured thersby aol he
oligible for insurance under the National Housing Act within &7 ys from the date hwreof, Lender may, M is option anl
nutwilhstanding anything in parageaph 9, roquire inunediste peyrent in full of all sunw vecured by this Security
Instrument, A written siatement of any nuthorized agent of the Ssorelar: dated subsequant to 60 days from the daie
hereof, doohning to insuro this Socurily Instnument and the Noto sscurcd thuroby, shall he desmod ounclusive proof of
ruch inoligibility, Notwithatanding the foregoing, this option may noi be sxsriax! by Lender when the unavnllabLl.lty of
insurmnce is swlely duo to Lender's fuilure to ewiil & mortgage insurance premuir .o £ Socrelary,

10. Reinstaternent, Borrower has a right 10 bo reinatated If Lender has recuired immediato pnyment in fill because of
Borrower's fuilute to pay an amount due uiler the Nols or this Security Instrument. Thia right rppiise even aftor forsclosuie
procoedings arv inatituted. To reinatate the Security Instrumendt, Borrower ahull tonder in & lump sum <) s unts required 1o bring
Rorrowsr's account current inohuling, to the extent they are obligations of Borrowser under this Securky @irument, foreclosurs
costs and roasoneble miud customary attormeys’ foss ad expenses properly wasociated with the foreclosuis procesding. Upen
reinstatement by Borrower, thin Security Instrument and the obligations that it secures shall renmin in offect ai i Landor had not
roquired immodiate payment in full. Howovor, Loador ia not required to permit reinstatomont if: (i) Lender han mocepted
rolnatatoment after the commencenent of foreclosure prooredings within two years immediately proceding the commencement of
& current foreclosure procoedling, {ii) rolnatatemont will preclude forcolosuro on differomt grounds in the faure, or (ji)
reinatatociont will adversely affect the priority of the lien orssted by this Security Instrument.

11, Borrower Not Released; Forbearnnce By Lender Not a Walver,  Extenslon of the time of payment or modification
of wmortization of the suma secured by this Security Insinument yeanted by Lender to any successor in intorest of Borruwer ‘shall
not operate (0 reloase iho liability of the original Borrower or Borrowsr's succossor in intereat. Londir shall nit be required to
conimence procendings agrinst any successor in interest or refuse to extend time for payment or othorwive modify amortization of
tho sunw secured by this Security Instrument by renson of any demand made by the original Borrower or Borrower's siicosssors

in interoal, Any lorbearance by Lander in exercising any right or reniody shall not be a waiver of or preclude the sxercise of any

right or remedy.
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12, Succeasors and Asaiges Bound; Jolnt und Severn) Liabllity; Co-Signors, 'T¥s vovenents nd  agreements of Ihia
Security Inatrumend shali bindd ancl henefit the successors mul aesigns of Lender and Borrower, subject 1o the provisions of
pangraph 9.b. Borrowee's covenanis and agroemients vhall be joint axd several. Any Borrowsr who co-signa this Security
[nstrimont bul docs not oxecute the Note! (g) s co-signing this Socurity lnainiment unly W mortgaje, grant and convey that
Borruwor's interwal in the Proporty unlor the torme of this Security Instrumont; (b} is not personally chligated to pay the sunw
sacuredd by this Security instrumwat; and (0) agross that Londar anxd uny othor Borrowoer may agres to exterdd, modify, forbear or
mako any sccommodations with regand to the torms of this Security [natrument or the Note without that Borrowsi*s consent,

13. Nutlcew.  Any notice to Borrowee provided fur in this Security Instrumert shali be given by dellvering it or by mailing it
by first ciaas mwil unloss applicable law roquires wae of snottior metliod. Tho nutice shall be dirscted 1o the Property Address or
any othor sikireas Borrower deaigniites by notice Lo Londer. Any nolice 10 Londor shall be givon by first lass mall 1o Lasxler's
addroas stated hetoin or any mbdress Lomlor dosignatos by nolice to Borrower, Any notice provided for in this Security Instrument
shali be deomod (o fave boan given to Borrowsr or Lender when given as provided in this paragiaph.

14, Governing Lu*2: Severnbllity, Thin Security Instrumend shwll be governed by foderal lsw axt the law of e
jurisdiction in which ths Froperty ls lovated. in the ovent that any provision or clause of this Sscurity Instnunent or the Note
conflicts with applicable 1w, nich conflict shall not affect olher provisions of this Security Inatrument or the Note which can be
givea offoct withowt the contl’otg provision, To this el the provisions of thils Sscurity basteument ax) the Nots are devlared 1o
be teverable.

18, Borrower's Copy, Borrowsr shail be given ane conformed copy of this Security Inatnunent,

16, Assignraent of Rents.  Borrower uncondivionally asigna and tianafors (o Lander all the renis aid revenuse of the
Property. Borrower authorizes Londer nr Lontcs's 23onis to oollect thw rents and rovenues and horely directs oach tenant of the
Propesty to pay the renis to Londor or Lendor's ag=its- However, prior to Londor's notice to Borrower of Borrower's breach of
any covonant or agroement in the Swourity Instrument, Sozrower shall oollect aix) recoiva all rente and revenusw of Ihe Property as
trustoe for the boneflt of Londer saxt Borrowoer, This assigamert of rante vonstitutes an abuolute sssignnisnt and not an mi;umom
for adlitional secanity only,

If Londer gives notloe of breach to Borrowsr: (a) all ronlts ricelsad by Borrowes shall be held by Borrower as irustes for
borefit of Lenler enly, to be appliod to the sums secured by the Security “satrumet; (1)) Lendor shail be watitied 1o collect and
rocoive all of the rents uf the Pioperty; anl (o) skch tenant of the Proporty stal) pay all rente due and uapaid to Lorvier ur Lander's
agont on Londor's wrltton demand to tho tenant,

Borrower has not executed any prior assigient of the rends and has not it wl)) not perform any act thal woukd pravent
Letulor from: exorcising ite rightn under this parageaplh 16,

Lender shall not be required to enter upon, take contsol of ar maltain the Property befure or aftor giving notive of breach lo
Borrower, However, Lander or a judicially sppoinied recelver may do so st any timo there {s a treach, Any application af rents
shall not cure or waive any deflt or invalkiste any other right or remedy of Lender. This assigiiers »¢ ranta of the Property
shall tersiinato whon the debt soeciired by the Seourity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrowsr as Lender furthor covenant and agree as follows:

17, Foreclosure Procedure. 1f Lender requlice immedlate payment in full under parngraph 9, Lender may foreclose
thia Security Insirument by Judiciul proceeding. Lander shall be entltled (0 collec: all expenses incurred ln pursuing the
remiedies provided In this paragraph 17, including, but not limited (o, reasonable attorneys’ fees and costa of title svidence.

18, Reloase. Upon payment of all muna secured by this Sacurity Instrument, Laixler shall releaso this Sezurity Insinument
withowt charge (o Borrower, Borrawer shall pay any revordation costs,

19, Walver of Homestead, Borrowwr waivea s} right of honmwetead sxomplion in the Propesty.

A AR

TELE6

675




UNOFFICIAL COPY




UNOFFICIAL COPY

20, Riders (o this Security Instrunent. 1¥ one or more rkiery wre executed by Borrotvor axl rocorded togsther with this
Security Instrament, the covenants of each such rider shall be incorporsted Into nnd shall amend and wuppiement the covenants
and agreomonts of this Socurily Insteument as if the rider(s) wore a part of this Securily Instrument,

{Chaok applicabie box(es)) .
Condoml’iin Ridor E Cradusted Pryment Ridor (2] other [apecity]
Planned Uit Devslopment Ridor Qrowing Bquity Rider

BY SIONING BELOW, Borruw.r accopis and agreos to the terms contained 1 this Soourity Instrument and (n any ridee(s)
sxocwiod by Borrower arxd recorded with 4.
Witgases:

STATE OF ILLINOIS, coox Coumiv ass

|, TER UNDERS1ONED + & Notary Public i and for zav ceanty ani state do hereby oatify that
A. IBADORR 8. WILLYANS, UNMARRIRD

s porsonally known to me to be the wause persanis) whoss nanw(s)
subsoribed to the foregoing instrumont, apponred befare me this day in person, wxl acknowledged that
signed andl delivered the said instrument s HIS froe and voluniary wit, for the uses and purpom 1073 dot forth.
Oiven under my hand niw official seal, this 26th dayof ll

PTRMBER /// A 1998
My Cocnmisslon Hxpire: / / /
Nowry Publy/” -

gnm‘mm)mmmn‘nmm)m‘
§ “OFFICIALSEAL" )
COLLELN DISeOL,

) p)

& Nolary Public, Stase of Hinoiy o
» My Commlaskon Bspirer, HIINW)

! I)-'IHH”HH/) 200IINI2DI )N,
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